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Abstract :

Capital market plays an important role in the economieies of the contries through
the collection and the mobilization of somings and turn it towards the productive sectors
to the benefit of these economies and to achieve this, thanks to investment in securities
that the market produced and wich should be market efficiency , even attracts investors to
convert what sawing rate to financial investment as an alternative to their deposits in
banks and eusare that liquidity available to finance productive investement and service.
and in this context, Algeria decided to end the stoke exchange the securities for other
financial resources to stimulate the national economy and reduction of conventional

loans and make the institutios capable of financing it self



