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Total Population
Primary Secondary Tertiary
In{Real GDP per Capit&}i_m 65.190"** 20.53* —49 85***
(9.202) (8.662) (8.819)
In(Real GDP per Capita) -3.962*** -1.023* 33847
Squared (0.560) (0.536) (0.536)
Average Years of Schooling, 1.019* 3.074** 1L.683***
40-46 years old, (0.551) (0.471) (0.472)
Education Expenditure, 1981 3. 3047 ol
by Level, (0.827) (1.061) (1.416)
Total Fertility Rate, -2.169"** -4.238™* 1.954***
(0.791}) (0.725) {0.6082)
Income Equality Index, -18.88™ -14.63" 10.36
(8.392) (7.892) (7.392)
Advanced 15.35** 8.356™ 13.20**
(4.912) (3.799) (4.086)
Asia/the Pacific 11.93%* 6.987*" 12207
(3.472) (2.707) (2.970)
Europe/Central Asia 3.057 2584 20.55""
(5.587) (4.408) (4.716)

Source : Barro and Lee. (2013) Op .cit,, p194
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Source : Becker,G.(2012). Growing human capital investment in China compared to
falling investment in the United States. Journal of Policy Modeling. p. 518.
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