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       �ǽǀǿ�ǕƢǬǇƛ�ƨǳȁƢŰȁ�ƨȈǳƢŭơ�ƨǷǃȋơ�ƭơƾƷƛ�Ŀ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ƩƢǇƢǰǠǻơ�ƨǇơǁƽ�ńƛ�ƨǧƢǓƛ

�ƨȈǳƢŭơ�ƨǷǃȋƢƥ�ƢǿǂƯƘƫ�ȃƾǷ�ƶȈǓȂƫ�ǱȐƻ�ǺǷ�Ǯǳƿȁ��ƨȈǳƢŭơ�ǩơǁȁȌǳ�ǹƢǸǟ�ǩȂǇ�ȄǴǟ�ƨǇơǁƾǳơ
ǽǀǿ� ƪǴſȁ� ȃǂƻƗ� ƨȀƳ� ǺǷ� ƨǷǃȋơ� ƭơƾƷƛ� Ŀ� ƨȈǳƢŭơ� ƩƢǬƬǌŭơ� ǵơƾƼƬǇơ� ŚƯƘƫȁ� ƨȀƳ� ǺǷ 
�ƧǂƬǨǳơ�ǱȐƻ�ǹƢǸǟ�ƨǳȁƾǳ�ŅƢŭơ�Ɣơƽȋơ�ƩơǂǋƚǷ�ơǀǯȁ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ƩơǂǋƚǷ�ǲȈǴŢ�ƨǇơǁƾǳơ

)2005 -2015(  
�ƢǿǂƯƘƫ�ǹƗȁ�ŚƦǯ�ǲǰǌƥ�ǂƯƘƬȇ�Ń�ƨȈǳƢŭơ�ǩơǁȁȌǳ�ǹƢǸǟ�ǩȂǇ�ǹƗ�ńƛ�ƨǇơǁƾǳơ�ƪǐǴƻ�ƾǫȁ

ơǂƻƘƬǷ�ƔƢƳ.  
ƨȈƷƢƬǨŭơ� ƩƢǸǴǰǳơ: ǏǁȂƥ�ƩơǂǋƚǷ�� ƨȈǳƢŭơ� ƩƢǷǃȋơ�� ƨȈǳƢŭơ� ƩƢǬƬǌŭơ�ƩơǂǋƚǷ�� ǹƢǸăǟ� ƨ
ǹƽǁȌǳ�ȅƽƢǐƬǫȏơ�Ɣơƽȋơ. 

 



  

  

  

  

  

ƨºǷƾǬǷ  
 

  



ǷºººǬǷƾººƨ 
 

 ΃ 
 

ƢǛȂƸǴǷ� ơǁȂǘƫ� ƧŚƻȋơ�ƨǻȁȉơ�Ŀ�ƨȈǳƢŭơ�ǩơȂǇȋơ�ƪǧǂǟ �ǱȐƻ�ǺǷ� ơƾȇơǄƬǷ� ƢǟȂǼƫ� ƢȀǠǷ�ƪǴŧ�

� ƢǿǁƢƦƬǟƢƥ� ƽƢǐƬǫơ� ȅȋ�ȆǬȈǬūơ� ǾƳȂǳơ�ǆǰǠƫ�ƪƸǓƗ�Ŗǳơȁ� ƢēơȁƽƗȁ� ƢȀǷƢǈǫƗơǁȁƽ�ȅƽƚƫ �ƢȈƴȈƫơǂƬǇơ

�ǱȂǬǳơ�ƢǼǼǰŻ�ƢǼǿ�ǺǷȁ�ƨȇƽƢǐƬǫȏơ�ƨȈǸǼƬǳơ�ƨȈǴǸǟ�Ŀ�ƢǷƢǿȁƗ�ǲǸǠƫ�ƨȇǁƢƻƽơ�ƨȈǟȁƗ�ȏƛ�ȆǿƢǷ�ƨȈǳƢŭơ�ǩơȂǇȋơ�ǹ

ƢǇȂƥ�ƢȀǨȈǛȂƫȁ�ǱơȂǷȋơ�ǞȈǸš�ȄǴǟ�ȅƾǬǼǳơȁ�ŅƢŭơ�ǩȂǈǳơ�Ŀ�ƨǴƟƢǇ�ƩơǁƢǸưƬǇơ�ǲǰǋ�Ŀ�ƨǼǷƕȁ�ƧƽƾŰ�ǲƟ

�ǶēơǂƻƾǷȁ�ǶŮơȂǷƗ�ǦȈǛȂƫ�Ŀ�ƢǸƟơƽ�ǹȂƦǣǂȇ�ǹȁǂǸưƬǈŭơ�ǹƗ�ƨǏƢƻǂǗƢƼǸǴǳ�ǶȀǓǂǠȇ�ȏ�ǲǰǌƥ.  

�ƨȈǳƢŭơ�ƩƢƴƬǼŭơ�ȄǸǈȇ�ƢǷ�ȁƗ�ƨȈǳƢŭơ�Ʃơȁƽȋơ�ǪȇǂǗ�Ǻǟ�ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�ǲǷƢǠƬǳơ�ǶƬȇȁ–�ƩƢǬƬǌŭơ

ƨȈǳƢŭơ- �ŐƬǠƫ�Ŗǳơȁƛ�ǺǷ�ƨȈǘǤƬǳơ�ǱƢů�Ŀ�ƢȀǷơƾƼƬǇơ�ƮȈƷ�ǺǷ�ƨȈǳƢŭơ�ǩơȂǇȌǳ�ƧǄȈǸŭơ�ǎƟƢǐŬơ�ǶǿƗ�ȃƾƷ

�ȅǀǳơ� ǁȂǘƬǳơ� Ǻǰǳ�� ƨȈǳƢŭơ� ƨǘǌǻȌǳ� ǶȀƬǇǁƢŲ� ǱȐƻ� ǹȂȇƽƢǐƬǫȏơ� ǹȂǴǷƢǠƬŭơ� ƢŮ�ǑǂǠƬȇ� Ŗǳơ� ǂǗƢƼŭơ

Ƭƫ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǲǠƳ�ƢǿǁƢǌƬǻơ�ƨǟǂǇȁ�Ʃơȁƽȋơ�ǽǀǿ�ǾƫƾȀǋȋơ�ƢȀƬǨȈǛȁ�ǺǷ�ǱȂƸ�Ŀ�ƨǴưǸƬŭơȁ�ƨȈǇƢǇ

�ȆŭƢǠǳơ� ƽƢǐƬǫȏơ�Ǳơǃȏ�ƧƽƢƷ�ƨȈǳƢǷ�ƩƢǷǃƗ�ƭȁƾƷ�ńƛ�ƩƽƗ� ƧǂǗƢƼǸǴǳ�ǁƾǐǷ�ńƛ�ǂǗƢƼŭơ�ǺǷ�ƨȈǘǤƬǳơ

ƨȈǳƢŭơ�Ʃơȁƽȋơ�ǽǀǿ�ǵơƾƼƬǇơ�ƔȂǈǳ�ƨƴȈƬǻ�Ǯǳƿȁ�ƢēȐȇȁ�ǺǷ�ňƢǠȇ.  

ơȂǇȋơ�ƨǠǫǁ�ǞȈǇȂƫ�ƨǟǄǻ�ǺǷ�ƨŦƢǻ�ƨȈǳƢǷ�Ƨǁơƽƛ�ƔȂǇ�ƱƢƬǻ�Ȇǿ�ƨǷǃȋơ�ǽǀǿȁ�ƨȈǳƢŭƢǫ��ƪǠƥƢƬƫ�ƾǬǧ

ƨȈǳƢŭơ�ƩƢǷǃȋơ �ǥǂǐǳơ�ǁƢǠǇƗȁ�ƩȐǸǠǳơ�Ŀ�ƨǷǃƗ�ńƛ�ƢǼǿ�ƨȈǧǂǐǷ�ƨǷǃƗ�ǺǸǧ�ƢȀǟơȂǻƗȁ�ƢǿǁȂǏ�ƩƽƾǠƫȁ

ȁƾǳơ� ƽȂȀŪơ�Ǧưǰƫ�ńƛ�Ȅǟƽ� ƢŲ� ƨȈǳƢƬƬǷ�ƩƢƳȂǷ�ńƛ� ƨȇƽƢǐƬǫȏơ� ƧƢȈūơ� ƨǓǂǠǷ��ǭƢǼǿ�ǱƢŭơ�ǩơȂǇƗȁ�ƨȈǳ

ơ�ƧƾƷ�ǺǷ�ǦȈǨƼƬǴǳ�ƨȈǸȈǴǫȍơȁƨǷǃȋ.  

ǈūơ� ǮǴƫ� ƩǂȀǛ� ƾǫȁ� ƨȈǳƢŭơ� ƨǷǃȋơ� Ŀ� ƩƢǷǃȌǳ� ƨȈǳƢǠǳơ� ƨȈǇƢ2008 ȁ2010 �ƩƗƾƥ� Ŗǳơ

� ǵƢǟ� ƢȀƬǷƾǬǷ2007 � ǵƢǟ� ƢȀƬǟƢǬǧ� ǱȁƗ�ƩǂƴǨǻơȁ2008 � ƢēƢȈǟơƾƫ� ǺǷ� ǺƠȇ� ŃƢǠǳơ� ǱơǄȇ� ȏȁ�ǩȂǇȁ�

�ȄǴǟ�ƢǿŚƯƘƫ�ǺǷ�ǶǣǂǳƢƥȁ��śƬǷǃȋơ�ƲƟƢƬǼƥ�ƩǂƯƘƫ�ƨȈƥǂǠǳơ�ƨȈǳƢŭơ�ǩơȂǇȋơ�ȃȂǫƗȁ�ǶǿƗ�ƾƷƘǯ�ŅƢŭơ�ǹƢǸăǟ

�ƪǟƢǘƬǇơ�ƨǏǁȂƦǳơ�ǹƗ�ȏƛ�ƢȀȈǧ�Ɣơƽȋơ�ƩơǂǋƚǷ�ȄǴǟȁ�ƨǏǁȂƦǳơ�Ŀ�ǱȁơƾƬǳơ�ǶƴƷ�ǃȁƢƴƬƫ�ǹƗŚƦǯ�ƾƷ�ńƛ

ƢȀȈǧ�ǺȇǂǸưƬǈŭơ�ƨǬưǳ�ƨƴȈƬǻ�ƨǷǃȋơ�ǽǀǿ�ǁƢƯƕ.  

ǁƽƢƦǻ�ǵƾǬƫ�ƢǷ�Ǫǧȁ ȆǴȇ�ƢǸǯ�ǾǤȈǐǻ�ȅǀǳơȁ�ƨǇơǁƾǳơ�ǲŰ�ǱƢǰǋȍƢƥ:  

ƨȈǳƢǰǋȍơ:»�ȅƽƢǐƬǫȏơ�Ɣơƽȋơ�ƩơǂǋƚǷ�ƨƥƢƴƬǇơ�ȃƾǷ�ƢǷ-ƨǷǃȋơ�ǺƟơǂǫ- �ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ƨǯǂƷ�ńƛ«  



ǷºººǬǷƾººƨ 
 

 Ώ 
 

ƨȈǳƢƬǳơ�ƨǴƠǇȋơ�ƵǂǗ�ƢǼȇƘƫǁơ�Ǳơƚǈǳơ�ơǀǿ�ǮȈǰǨƬǳȁ:  

1 -Ƭǫȏơȁ�ƨȈǳƢŭơ�śƬǷǃȋơ�ƾǠƥȁ�ǲƦǫ�ǹƢǸǟ�ƨǏǁȂƦǳ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ƨȈǯǂƷ�ƢǷ�ƨȇƽƢǐ  

2 -� ƨȈǳƢŭơ�ƩƢǬƬǌŭơ� ǁȁƽ� ƢǷ)ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơ�� ƧǀǨǼŭơ� ƽȂǬǠǳơ�� ƨǳȁơƾƬŭơ� ǶȀǇȋơ (�ŅƢŦƛ� ȄǴǟ

�ȆǴƄơ�ƲƫƢǼǳơ  

3 -�ƢǷ�ǶƴƷ �ƨȈǳƢŭơ�ƩƢǬƬǌŭơ)ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơ��ƧǀǨǼŭơ�ƽȂǬǠǳơ��ƨǳȁơƾƬŭơ�ǶȀǇȋơ ( Ƭǳơ�ĿƘ�ŚƯ

�ǶƼǔƬǳơ�ǂǋƚǷ�ȄǴǟ  

ƩƢȈǓǂǨǳơ:  

1 -�ǺǷ�ǲǯ�ǂƯƘƬƫ�ŃśƬǷǃȋơ�ȃƾǐǳ�ǹƢǸǟ�ƨǏǁȂƦǳ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ.  

2 -�ȆǴƄơ�ƲƫƢǼǳơ�ŅƢŦƛ�ȄǴǟ� ƨȈǳƢŭơ�ƩƢǬƬǌŭơ� ǂƯƚƫ)PIB(�Ƨǁơƾǐǳơ� ƢǿƾǼǟ�ǲƬŢ�ƨƫȁƢǨƬǷ�ƤǈǼƥ

�ƧǀǨǼŭơ�ƽȂǬǠǳơ)ACT(.  

3 -ȄǴǟ�ļȁƢǨƫ�œǈǻ�ǂƯƗ�ƩƢǬƬǌǸǴǳ�ŅƢŭơ�ǝȂǼƬǳơ�ǲǰǌȇ�Ń)INF(. 

ƮƸƦǳơ�ǥơƾǿƗ :  

�ƨǇơǁƾǳơ�ǽǀǿ�ǱȐƻ�ǺǷ�ȄǠǈǻ�ǲǏȂƬǳơƛȋơ�ǺǷ�ƽƾǟ�ń�ƢǷ�ǱȐƻ�ǺǷ�ƢȀƸȈǓȂƫ�ǺǰŻ�Ŗǳơ�ǥơƾǿ

ȆǴȇ:  

1 -� ƢȀǟơȂǻƗ�� Ƣđ� ǦȇǂǠƬǳơ� ǱȐƻ� ǺǷ� ƨȈǳƢŭơ� ǩơȂǇȌǳ� ȅǂǜǼǳơ� ƤǻƢŪơ� ȄǴǟ� ǥǂǠƬǳơ� ƨǳȁƢŰ�ƢȀǷƢǈǫƗ�

ƢēơȁƽƗȁ�.  

2 -ȍơ� ƨǳȁƢŰ�ƢēƢǷơƾƼƬǇơ� ǶǿƗ� ȄǴǟ� ǥǂǠƬǳơ� ơǀǯȁ� ƨȈǳƢŭơ� ƩƢǬƬǌǸǴǳ� ƨȇǂǜǼǳơ� ƤǻơȂŪơ� ǦǴƬƼŠ� ƨǗƢƷ

ƢǿǂǗƢűȁ Ƣđ�śǴǷƢǠƬŭơ�ǦǴƬűȁ.  

3 -ƩƢǷǃȋơ�ȆǘƼƬǳ�ƧǀƼƬŭơ�ƩơƔơǂƳȍơ�ǶǿƗȁ��ƢȀƴƟƢƬǻȁ�ƢȀǐƟƢǐƻ��ƨȈǳƢŭơ�ƨǷǃȋƢƥ�ǦȇǂǠƬǳơ.  



ǷºººǬǷƾººƨ 
 

 Ν 
 

4 -ƨȈǳƢŭơ�ƩƢǬƬǌŭƢƥ�ǽǂƯƘƫ�ȃƾǷȁ�ǹƢǸǟ�ǩȂǇ�ƨǇơǁƽ  

ƨǇơǁƾǳơ�ƲȀǼǷ:  

�ƮƸƦǳơ�ơǀǿ�ƨȇƢǣ�ǪȈǬƸƬǳƴȀǼŭơ�ȄǴǟ�ƽƢǸƬǟȏơ�ǶƬȈǇ�ś �ƲȀǼŭơ�ƱƢȀƬǻơ�Ļ�ƾǬǧ�ȆǴȈǴƸƬǳơȁ�ȆǨǏȂǳơ

�Ļ� ƾǬǧ� ȆǴȈǴƸƬǳơ� ƲȀǼŭơ� ƢǷƗ��ǦȇǁƢǠƬǳơȁ� ǶȈǿƢǨŭơ�ǦǴƬű� Ŀ� Ƣȇǂǜǻ� ƨǇơǁƾǳơ� ƩƢȈǘǠǷ�ǦǏȂǳ� ȆǨǏȂǳơ

�ƨǇơǁƾǳơ�ƲƟƢƬǻ�ǲȈǴŢ�ǑǂǤǳ�ǹƢǸǟ�ƨǏǁȂƦƥ� ƨǏƢŬơ�ƩƢǷȂǴǠŭơȁ�ƩƢȈǘǠŭơ�ǞŦ�ǱȐƻ�ǺǷ�ǾȈǴǟ�ƽƢǸƬǟȏơ

��ƨȈǬȈƦǘƬǳơ�ǱƢǸǠƬǇƢƥ  ȆǇƢȈǬǳơ  ƲȀǼŭơȁ�ƘǘŬơ�ƶȈƸǐƫ�ƱƿȂŶȁ�ǭǂƬǌŭơ�ǲǷƢǰƬǳơ�ƲĔcointegration 

and error correction model usingeviews 9   

ƨǇơǁƾǳơ�ƽȁƾƷ:  

�ƧǂƬǨǳơ�ǱȐƻ�ƨȈǳƢŭơ�ǩơǁȁȌǳ�ǹƢǸǟ�ƨǏǁȂƥ�Ŀ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǲȈǴŢ�ƨǇơǁƾƥ�ƮƸƦǳơ� ơǀǿ�ǶƬȀȇȁ

�śƥ�ƧƾƬǸŭơ)2005-2015 (Ƭŭơ�ǶȀǇȋơ�ǺǷ�ǲǯ�ƨǯǂƷ�ǞƦƬƫ�ǶƬȇ�ƢǸǯ�ƩơƾǼǈǳơȁ�ƧǀǨǼŭơ�ƽȂǬǠǳơȁ�ƨǳȁơƾ

�ňƽǁȋơ�ƽƢǐƬǫȏơ�ȄǴǟ�ǂƯƚƫ�Ŗǳơ�ŅƢŭơ�Ɣơƽȋơ�ƩơǂǋƚǷ�ƨǇơǁƽ�Ǯǳǀǯȁ��ƨǳȁơƾƬŭơ)ǶƼǔƬǳơINF �ŅƢŦƛȁ�

ȆǴƄơ�ƲƫƢǼǳơPIB(  

ƨǬƥƢǈǳơ�ƩƢǇơǁƾǳơ:  

1 -�� ǹȂǬǠǳơ� ƨȇƽƢǻƨȈǳƢŭơ� ƩƢǷǃȋơȁ� ƨȇƽƢǐƬǫȏơ� ƨŭȂǠǳơ :ƱȐǠǳơȁ� ƨȇƢǫȂǳơ� �ǽơǁȂƬǯƽ� ƨƷȁǂǗƗ

��ƨǼƫƢƥ��ǂǔŬ�ƱƢūơ�ƨǠǷƢƳ�2012-2013  

�ǹƗ�Śǣ��ƨȈǳƢŭơ�ƩƢǷǃȌǳ�ƨȇȂǬǳơ�ǁƢƯȉơ�Ƕǣǁ�ǾǻƗ�ńƛ�ƢȀƬǇơǁƽ�ǝȂǓȂǷ�ǱȐƻ�ǺǷ�ƨưƷƢƦǳơ�ƪǴǏȂƫ

řǠŭơ� ǵƢǜǼǳơ� Ŀ�ǦǠǔǳơ� ǕƢǬǻ�ǦǌǰƬǳ� ļƘƫ� ƨǷǃƗ� ǲǯ� ǹƗ�ƪƦƯƗ� ǞǫơȂǳơ�ǁƢƯƕ� ǱƢǬƬǻơȁ� ȃȁƾǠǳơ� ŐƬǠƫȁ� 

ȇ�ƾǫȁ��ƨȈǸȈǴǫƛ�ǂǿơȂǛ�ƩƢǷǃȋơ�ƨȈǳȁƾǳơ�ƩȐȈȀǈƬǳơ�ńƛ�ƨǧƢǓȍƢƥ��ƨȈǸȈǴǫȍơȁ�ƨȈǳƢŭơ�ƩȐȈȀǈƬǳơ�ǱƢǸǠƬǇơ�řǤ

ȍơ�ǹƗ�ƢǸǯ��ǱơȂƷȋơ�ǲǯ�Ŀ�ƨǻȂǸǔǷ�ƪǈȈǳ�ƨƬǫƚǷ�ȃǂƻƗ�ƩƢƦȈƫǂƫ�ńƛ�ƔȂƴǴǳơ�ńƛ�ƨƳƢūơ�Ǻǟŭơ�ǁơǀǻƦ�ǂǰ

�ȆǸȈǴǫȍơ�ȃȂƬǈŭơ�ȄǴǟ�ƨƥȂǠǏ�ǲǫƗ�ǹȂǰȇ�ǹƗ�ǺǰŻ�ƢȀƦǼƴƬǳ�ƨǠȇǂǈǳơ�ƨǯǂūơȁ�ƨȈǳƢŭơ�ƩƢǷǃȋƢƥ�ƧȂǟƾǳơȁ�

ƨȈǟǂǋ�ǂưǯƗ�ǹȂǰƫ�ǹƗ�ǺǰŻ�ƨȈƟƢǫȂǳơ�ƩơƔơǂƳȍơ�ƿƢţȏ.  



ǷºººǬǷƾººƨ 
 

 Ω 
 

2 -�� ǹȁǂƻƕȁ� ƽȂǸŰ� ǹȂǼƸǇ�ȆǸǴǠǳơ� ȄǬƬǴŭơ�� ƩƢǷǃȋơ� ǪǴƻ� Ŀ� ƢȀƬŷƢǈǷȁ� ƨȈǳƢŭơ� ƩƢǬƬǌŭơ� ǂǗƢű

ǱȂƷ�Ņȁƾǳơ :ƨȈŭƢǠǳơ� ƨǸǯȂūơȁ� ƨȈǳȁƾǳơ� ƨȇƽƢǐƬǫȏơȁ� ƨȈǳƢŭơ� ƨǷǃȋơ �ǦȈǘǇ�ǅƢƦǟ�ƩƢƷǂǧ� ƨǠǷƢƳ� � 

20-21 �ǂƥȂƬǯƗ2009  

�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ƽȂǬǟ�ǾǴƳƗ�ǺǷ�ƩǂȀǛ�ȅǀǳơ�Ǳȁȋơ�ǱƢǸǠƬǇȏơ�ǹƗ�ƨǇơǁƾǳơ� ǽǀǿ�Ʃǂǯƿ�ƮȈƷ

ǶȀǇȋơ� ǁƢǠǇƗ�ƩƢƦǴǬƫȁ��ǥǂǐǳơ� ǁƢǠǇƗ�� ƧƾƟƢǨǳơ� ǁƢǠǇƗ�ƩƢƦǴǬƫ� Ŀ� ƨǴưǸƬŭơ� ǩȂǈǳơ� ǂǗƢű� ƨȈǘǤƫ� Ȃǿ 

ƣȂǴǇƘƥ�ǵƾƼƬǈƫ�ǹƗ�ƤŸ�ƢĔƗȁ�� ƢȇơǄŭơ�ǺǷ�ƾȇƾǠǳơ�ǥǁƢǐǸǴǳ�ǪǬŢ�ƩƢǬƬǌŭơ�ǹƗ�ńƛ� ƢǔȇƗ�ƪǴǏȂƫȁ� 

�ƩƢǬƬǌŭơ�ƩơȁƽƘƥ�ƨǘƦƫǂŭơ�ǂǗƢƼŭơ�ƢŶƛȁ��ƤǈƸǧ�ǕƢȈƬƷȏơ�ƩƢȈƥƢŸơ�ńƛ�ǆȈǳ�ǂǜǼǳơ�Ǯǳƿ�ƤǴǘƬȇ�ǂƥƾƬǷ

�ƔơȂǓȋơ�ƪǘǴǇ�ƾǫȁ�ơ�ȄǴǟ�ƨǷǃȐǳơƩƢǬƬǌŭơ�ǵơƾƼƬǇơ�ƔȂǇ�Ǻǟ�ƨƠǋƢǼǳơ�ƲƟƢƬǼǳ  . 

3 - ��ŉǂǷ� ƨǷǁơǂǇ�ƨǷǃƗ�Ŀ�ǪȇǁȂƬǳơ� ƨȈǼǬƫȁ� ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǁȁƽ2008 –ƨȈǴȈǴŢ� ƨǇơǁƽ- ��ƧǂǯǀǷ

��ƨǼȈǘǼǈǫ�ȅǁȂƬǼǷ�ƨǠǷƢƳ���ŚȈǈƬǳơ�ǵȂǴǟȁ�ƨȇƽƢǐƬǫȏơ�ǵȂǴǠǳơ�ƨȈǴǯ��ŚƬǈƳƢǷ2011-2012  

�ƧƽƢȇǃ� Ŀ� ŚƦǰǳơ� Ƣŷǁȁƽȁ� ǪȇǁȂƬǳơȁ� ƨȈǳƢŭơ� ƩƢǬƬǌŭơ� ƨǇơǁƾǳơ� ǽǀǿ� ǱȐƻ� ǺǷ� ƨưƷƢƦǳơ� ƪŪƢǟȁ

� ƨǷǃƗ� ŚƴǨƫ� Ŀ� ƪŷƢǇ� Ŗǳơ� ƨȈǇƢǇȋơ� ƣƢƦǇȋơ� śƥ� ǺǷ� ƢǸȀǴǠƳ� ƢŲ� ƢȀǸǫƢǨƫȁ  ǂǗƢƼŭơ2008 

ơȁ�ǶǿƗ� ǺǷ� ƢȀǴǠƳ� ƢǿƾǬǠƫ�ȃƾŠ�śǴǷƢǠƬŭơ� ƨȇơǁƽ� ǵƾǟȁ�ƩƢƴƬǼŭơ� ǽǀǿ� ǵơƾƼƬǇơ� ǹƗ� ƨưƷƢƦǳơ�ƪǐǴƼƬǇ

�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ�ƭơƾƷƛ�ńƛ�ƩƽƗ�Ŗǳơ�ƣƢƦǇȋơ�ǃǂƥƗȁ2008   

ƨǇơǁƾǳơ�ƩƢƥȂǠǏ:  

ƢȀǼȈƥ�ǺǷ�ƩƢƥȂǠǏ�Ƨƾǟ�ƢǼƬȀƳơȁ�ƮƸƦǳơ�ơǀǿ�ǃƢųƛ�ƧǂƬǧ�ǱȐƻ:  

-ȍơ�ƨƥȂǠǏ�ǱȂƷ�ƩƢǷȂǴǠŭơ�ƨǧƢǰƥ�ƨǗƢƷǾȈǧ�ǁȁƢƄơ�Ƨǂưǯȁ�ǾǠǇȂƬǳ�ơǂǜǻ�ǝȂǓȂŭơ.  

-�ƲǷƢǻǂƥ�ǱƢǸǠƬǇơ�ƨƥȂǠǏEviews9 �ƲǷƢǻŐǳơ�ơǀǿ�śǬǴƫ�Ŀ�śǐƬƼŭơ�ƧǀƫƢǇȋơ�ƨǴǬǳ  
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ƮƸƦǳơ�ƨǘƻ:  

ȏȁƢǼƫ� ǾǼǷ�śǴǐǧ��ǱȂǐǧ�ƭȐƯ�ńƛ�ƮƸƦǳơ� ơǀǿ�ǶȈǈǬƫ�ǶƬȇ � ƨǗƢƷȎǳ�ȅǂǜǼǳơ�ƤǻƢŪơ�ƨȇǂǜǼǳơ

ƤǻơȂŝ �� ǝȂǓȂŭơ ƨȈǳƢŭơ� ƨǇƾǼŮơ� ƩƢƦǯǂǷ� ǁƢȀǜƬǇơ� ǱȐƻ� ǺǷ� ǾȇǂƬǠƫ� Ŗǳơ� ƩƢǈƥȐŭơ� ƶȈǓȂƫȁ�ƢǼȈƥ�

ƨȇƽƢǐƬǫȏơ�Ʃơǂǋƚŭơȁ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ƩơǂǋƚǷ�ǒǠƥ�ƨǇơǁƾǳ�ƮǳƢưǳơ�ǲǐǨǳơ�ǎǐƻ�ƱǃƢǸƬǳơ�ǲȈǴŢȁ��

ȋơ�ƩơǂǋƚǷ�ƨƥƢƴƬǇơ�ȃƾŭ�ȆǴǟƢǨƬǳơ�ȅǂƯȋơȁ�ǁƽơȂƦǳ  ƨǼȇǂǬǯ�ȅƽƢǐƬǫȏơ�Ɣơƽƛȋơ�ƩƢǏƢǿǁƩƢǷǃ �ƢǻǀƻƗȁ

ƽƱƿȂǸǼǯ�ǹƢǸăǟ�ƨǳȁ  

Ǳȁȋơ�ǲǐǨǳơ :�ƨǇơǁƾǳơ�ǱƢƴŠ�ǥǂǠƬǴǳ�ƨǷƾǬǷ�ƨƥƢưŠ�Ǳȁȋơ��ƮƷƢƦǷ�ƨƯȐƯ�ńƛ�ǾǸȈǈǬƫ�Ļ�ƮȈƷ

�ƨǳȁơƾƬŭơ�Ʃơȁƽȋơ�Ǯǳǀǯȁ�ƢȀǷƢǈǫƗȁ�ƢȀǷȂȀǨǷ�ƮȈƷ�ǺǷ�ƨȈǳƢŭơ�ǩơȂǇȋơ�ǱȂƷ�ƨǷƢǟ�Ƨǂǜǻ�ƔƢǘǟȍ�ǎǐź

ƿȁ� ƨȈǳƢŭơ� ƩƢǬƬǌŭơ� ǱȂƷ�ƩƢȈǷȂǸǟ� Ǻǟ� ǶǴǰƬȈǧ� ňƢưǳơ� ƮƸƦŭơ� ƢǷƗ�� ƢȀȈǧ�Ƣđ�ǦȇǂǠƬǳơ� ǱȐƻ� ǺǷ� Ǯǳ

�ƩƢǬƬǌŭơ� ƨȈŷƗ� ǂǯƿȁ� ƢȀǟơȂǻƘƥȁơƢưǳơ�ƮƸƦŭơ� ƢǷƗ�� ƨȈǳƢŭƮǳ �ƨȈǳƢŭơ�ƩƢǬƬǌŭơ� ǂǗƢű�ńƛ� ǾȈǧ�ǩǂǘƬǳơ� ǶƬǧ

Ƣđ�ǲǷƢǠƬǳơ�ƩƢȈƴȈƫơǂƬǇơ�ńƛ�ƨǧƢǓƛ�Ƣđ�śǴǷƢǠƬŭơȁ  

ȁƭȐƯ� ȄǴǟ� ǽǁȁƾƥ� ǲǐǨǳơ� ơǀǿ� ȅȂƬŹȁ�� ƨȈŭƢǠǳơ� ƨȈǳƢŭơ� ƩƢǷǃȋơ� ǹơȂǼǠƥ� ļƘȈǧ� ňƢưǳơ� ǲǐǨǳơ 

�Ʃơǂǋƚŭơ� ńƛ� ǩǂǘƬǳơ� ǶƬȈǧ� ňƢưǳơ� ƮƸƦŭơ� ƢǷƗ�� ƨȈǳƢŭơ� ƨǷǃȋơ� ǵȂȀǨǷ� Ǳȁȋơ� ƮƸƦŭơ� ǱȁƢǼƬȇ�� ƮƷƢƦǷ

�� ƢȀƴƟƢƬǻȁ�� ƢȀƯȁƾƷ� ƣƢƦǇƗȁ� ƨȈǳƢŭơ� ƨǷǃȌǳ� ƨȇƽƢǐƬǫȏơȁ� ƮǳƢưǳơ� ƮƸƦŭơǴǐǐƼǧ�ƨȈǷȂǰūơ� ƩơƔơǂƳȎ

�ƩȐƬǰƬǳơȁƭȁƾƷ�ǺǷ�ǦȈǨƼƬǴǳ�ƨȈǸȈǴǫȍơ ƨǷǃȋơ.  

ȁ�ǺǷ�ǒǠƥ�ǲȈǴŢ�ǾȈǧ�ǶƬȇ�Ǳȁȋơ��śưƸƦǷ�ńƛ�ǝǂǨƬȇ�ȅǀǳơȁ�ƨȈǇƢȈǫ�ƨǇơǁƾǳ�ƮǳƢưǳơ�ǲǐǨǳơ�ǎǐƻ

� ƨȈǳƢŭơ� ƩƢǬƬǌŭơ�ƩơǂǋƚǷ)� ƨǳȁơƾƬǷ� ǶȀǇƗƨǳȁơƾƬǷ� ƩơƾǼǇ�� ƧǀǨǼǷ� ƽȂǬǟ� (�ƩơǂǋƚǷȁ� ǹƢǸăǟ� ƨǏǁȂƦǳ

�ŅƢŭơ� Ɣơƽȋơ)ȆǴƄơ�ƲƫƢǼǳơ�ŅƢŦƛ��ǶƼǔƬǳơ (�śƥ� ƧƾƬǸŭơ� ƧǂƬǨǳơ� ǱȐƻ)2005-2015 (ƢǸǼȈƥ� �ǱȁƢǼƬȇ

ŅƢŭơ�Ɣơƽȋơ�ƩơǂǋƚǷ�ȄǴǟ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǂƯƗ�ƨǇơǁƽ�ňƢưǳơ�ƮƸƦŭơ.  



 
 

  

Ǳȁȋơ�ǲǐǨǳơ  
ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǱȂƷ�ƩƢȈǇƢǇƗ  
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ƾȈȀŤ Ǳȁȋơ�ǲǐǨǳơ:  

      ƨȇǂǰǨǳơ�ǾƫƢǬǴǘǼǷȁ�ȅǂǜǼǳơ�ǽǁƢǗƛ�Ǒǂǟ�ǱȐƻ�ǺǷ�ǹȂǰȇ�ǝȂǓȂǷ�ȅƗ�ƮƸƦǳ�ǲƻƾŭơ�ǹƗ�Ǯǋ�ȏ��

�ńƛ�ƩƽƗ�ƨȇǁǀƳ�ƩȏȂŢ�ƪǧǂǟ�Ŗǳơȁ�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ǩơȂǇȋơ�ǵȂȀǨǷ�ȄǴǟ�ǥǂǠƬǳƢƥ� ƢǼǴǐǧ�ƝƾƬƦǼǇ�ơǀŮ

ǂǗƢƼŭơ� ǃȁǂƥ ȁơƢǿǁƢǌƬǻ� � �ǽǀǿ� ƾǓ� ǕȂƸƬǳơȁ� ƨȈǘǤƬǴǳ� Ʃơȁƽȋơ� Ǻǟ�ƮƸƦǳơ� ńƛ� śǴǷƢǠƬŭƢƥ� Ǟǧƽ� ƢŲ

ǂǗƢƼŭơ���Ļ�Ŗǳơ�Ʃơȁƽȋơ�ǶǿƗ�ȃƾƷƛ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ŐƬǠƫȁơ�ơǀŮ�ƢȀǷơƾƼƬǇǑǂǤǳơ��ƨǏƢƻ ȁ�ǲǸǌƫ�ƢĔƗ

ǩơȂǇƗ�Ƨƾǟ�Ŀ�ƢŮȁơƾƫ�ǶƬȇ�ƢǸǯ�ǑơǂǣƗ�Ƨƾǟ�œǴƫȁ�ǝơȂǻƗ�Ƨƾǟ.  

     ȄǴǟ�ǥǂǠƬǳơ�ǱȁƢƸǼǇ�ǲǐǨǳơ�ơǀǿ�ǱȐƻ�ǺǷȁ:    

Ǳȁȋơ�ƮƸƦŭơ:ƨȈǳƢŭơ�ǩơȂǇȋơ�ńƛ�ǲƻƾǷ.  

ňƢưǳơ�ƮƸƦŭơ:ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǱȂƷ�ƩƢȈǷȂǸǟ.  

ƮǳƢưǳơ�ƮƸƦŭơ:ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǂǗƢű ȁơ�ƩƢȈšơǂƬǇǳơƢđ�ǲǷƢǠƬ.  
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Ǳȁȋơ�ƮƸƦŭơ :ƨȈǳƢŭơ�ǩơȂǇȋơ�ńƛ�ǲƻƾǷ.  

      �ǺǷ�śǠǷ�ǢǴƦǷ�Ǻǟ�ȆǴƼƬǳơ�ǲƥƢǬǷ�ƨǼȈǠǷ�ƨƳƢƷ�ƨȈƦǴƬǳ�ǹƢǰǷ�ǾǻƘƥ�ǁȂȀǸŪơ�ȃƾǳ�ǩȂǈǳơ�ǵȂȀǨǷ�ǖƦƫǂȇ

ƢȀȈǧ�ǺȇǂǸưƬǈŭơ� ƨƳƢƷ�ƨȈƦǴƫ�ȄǴǟ�ǩơȂǇȋơ�ǺǷ� ƢǿŚǤǯ�ǲǸǠƫ� ƨȈǳƢŭơ�ǩơȂǇȋơȁ�ƽȂǬǼǳơ� ��ơǀǿ�Ŀ�ǭǂƬǌȇȁ

�ǩȂǈǳơǶȀǴǸǟ�ǶǜǼƫ�ƨǏƢƻ�ƩơƔơǂƳƛ�ǺǸǓ�ƩƢǈǇƚŭơȁ�ƽơǂǧȋơ�ǺǷ�ƨǟȂǸů.  

Ǳȁȋơ�ƤǴǘŭơ :ȋơ�ǵȂȀǨǷƨȈǳƢŭơ�ǩơȂǇ 

�ƢǸȈǧ�ƢǿǄƳȂǻ�ƨȈǳƢŭơ�ǩơȂǇȌǳ�ƨȈǠǫơȁ�ƧǁȂǏ�ƔƢǘǟƛ�ǱȐƻ�ǺǷ�Ǯǳƿȁ�ƩƢǨȇǂǠƫ�Ƨƾǟ�ƨȈǳƢŭơ�ǩơȂǇȌǳ�ƪǷƾǫ

ȆǴȇ:  

ǦȇǂǠƬǳơ1:  

        ǳƢŭơ�ƩƖǌǼŭơ�ǺǷ�ƨǟȂǸů�Ǻǟ�ƧǁƢƦǟ�Ȃǿ�ŅƢŭơ�ǩȂǈǳơƨȈ ȁǺȇǂǸưƬǈŭơ ȁƩȐǷƢǠŭơ ȁƨȈǳƢŭơ�Ʃơȁƽȋơ 

ȁƨȈǳƢŭơ�ƩơƽȂƳȂŭơ�Ŀ�ƢȀȈǧ�ǲǷƢǠƬǳơ�ǶƬȇ�Ŗǳơȁ�ƢŮ�ǵǃȐǳơ�ȆǈǇƚŭơ�ǁƢǗȍơ ȁ�ƨȈǳƢŭơ�ƩƢƥȂǴǘŭơ.  

�ƢēƢǗƢǌǻ�Ŀ�ƨǟȂǼƬŭơ�ƩƢǯǂǌǳơ�ǺǷ�ƨǟȂǸů�Ǻǟ�ƧǁƢƦǟ�Ȃǿ�ŅƢŭơ�ǩȂǈǳơ�ǹƗ�ǦȇǂǠƬǳơ�ơǀđ�ƾǐǬȇȁ)ƨȈǟƢǼǏ�� 

ƨȇǁƢš�� ƨȈǳƢǷ(���ǶƬȇ�ƮȈƷƨȈǳƢŭơ�ƩơȁƽȋƢƥ�ǩȂǈǳơ�ơǀǿ�Ŀ�ǲǷƢǠƬǳơ ȁǶȀǇȋơ�Ƣđ�ƽȂǐǬŭơ ȁ�ƮȈƷ�ƩơƾǼǈǳơ

ǶȀǇȋơ�Ƣđ�ƾǐǬȇ�ƨȈǳƢŭơ�ƩơƽȂƳȂŭơ�ǹƗ��ƩơƾǼǈǳơ�Ƣđ�ƾǐǬȇ�ƩƢƥȂǴǘŭơȁ���ǶȈǜǼƬƥ�ǩȂǈǳơ�ơǀǿ�ǵȂǬȇ�ƮȈƷ

ƩƢǯǂǌǳơ�ǽǀŮ�ƨȈǳƢŭơ�Ʃơȁƽȋơ�Ŀ�Ɣơǂǌǳơȁ�ǞȈƦǳơ�ƩƢȈǴǸǟ�ȄǴǟ�ƨƥƢǫǂǳơ.1  

ǦȇǂǠƬǳơ2:  

      �Ǯǳƿ�Ȃǿ�Ǻǟ� ǂǜǼǳơ�ǒǤƥ�Ǯǳƿȁ�ǩơǁȁȋơ�ǮǴƫ�ȅǂƬǌŠ� ƨȈǳƢŭơ�ǩơǁȁȋơ�ȆǠƟƢƥ� ǞǸŸ�ȅǀǳơ� ǁƢǗȍơ

ǾȈǧ�ǶƬȇ�ȅǀǳơ�ǹƢǰŭơ�ȁƗ�ǞǸŪơ�ơǀǿ�Ƣđ�ǪǬƸƬȇ�Ŗǳơ�ƨǴȈǇȂǳơ�� �ƢǸȈǧ�ƨǳƢǠǧ�ǱƢǐƫơ�ƩơȂǼǫ�ǂǧȂƫ�Ǖǂǌƥ�Ǻǰǳȁ

                                                             
1 . ȃȁǄǟ�Ǳƕ�ǲȈǴŪơ�ƾƦǟ�ǺǈƷ�� ŅƢȈūơ�ȆƳƢǻ�ƾȈǳȁ�� ƩƢǯǂǌǳơ�ƨǸǯȂƷ ȁƨȈƦǇƢƄơ�ƩƢǷȂǴǠŭơ�Ŀ�ƵƢǐǧȍơ�ȃȂƬǈǷ�ȄǴǟ�ƢǿǂƯƕ�� �ƣƢƬǰǳơ�ǄǯǂǷ

ȆŻƽƢǯȋơ�� �ǹƢǸǟ– ǹƽǁȋơ�� ńȁȋơ�ƨǠƦǘǳơ�� 2015�� �Ǎ�Ǎ102 -103                                                                                                                             
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ǈǼǳƢƥ�ƧƾƷơȁ�ƨǼȈǠǷ�ƨȈǼǷǃ�ƨǜū�ȅƗ�Ŀ�ƧƾƟƢǈǳơ�ǹƢťȋơ�ǲǠš�ƮȈŞ�ǩȂǈǳơ�Ŀ�śǴǷƢǠƬŭơ�śƥ�ƨǫǁȁ�ȅȋ�ƨƦ

ǾȈǧ�ƨǳȁơƾƬǷ�ƨȈǳƢǷ.1  

ǲǷƢǌǳơ�ǦȇǂǠƬǳơ:  

      �ƲƬǼƬǈǻ� ȁƗ�ǎǴƼƬǈǻ�ǹƗ�ǺǰŻ�ƨǬƥƢǈǳơ�ǦȇǁƢǠƬǳơ�ǱȐƻ�ǺǷȁ�ƤǇƢǼŭơ�ǲūơ� Ȃǿ� ƨȈǳƢŭơ�ǩȂǈǳơ�ǹƗ

�ȅƗ�ƤǴǘƬȇ�ȏ�ȅǀǳơ�ȁƗ�ǁƢǸưƬǇȐǳ�ǶƟȐŭơ�ǹƢǰŭơ�Ǳȁȋơ�ǥǂǘǴǳ�ǂǧȂƬǧ�śǧǂǘǳơ�śƥ�ǞǸš�ƢĔȋ�ƢǿƽȂƳȂǳ

ƧŐƻ��ǳơ�ǥǂǘǴǳ�ǂǧȂƫ�ƢǸǯǮǳǀǳ�ƨǷǃȐǳơ�ǱơȂǷȋơ�ǅȁƙǁ�ňƢư���ƨǳȁơƾƬŭơ�ƨȈǳƢŭơ�ǱȂǏȋơ�ǱȐƻ�ǺǷ�Ǯǳƿȁ

�ǩơȂǇȋơ�ǽǀǿ�Ŀ. 2  

ƤǴǘŭơ ňƢưǳơ :ƨȈǳƢŭơ�ǩơȂǇȋơ�ǵƢǈǫƗ  

ńƛ� ǲȇȂǸƬǳơ�ƩơȁƽƗȁ�Ǒơǂǣȋ� ƢǬƦǗ� ƨȈǳƢŭơ� ǩơȂǇȋơ� ǶǈǬƫ: ȅƾǬǼǳơ�ǩȂǈǳơ� �ǱƢŭơ�ǅƗǁ�ǩȂǇ� �ȁ�ǩȂǇ

ƩȐǸǠǳơ. 

ȏȁƗ :ȅƾǬǼǳơ�ǩȂǈǳơ  

       ȁ�ǲưǸƬȇǲƳȋơ� ƧŚǐǫ�ƨȈǳƢŭơ�Ʃơȁƽȋơ�Ŀ�ǹȂǴǷƢǠƬȇ�Ǻȇǀǳơ� ƽơǂǧȋơȁ�ƩƢǈǇƚŭơ�Ŀ�ƾǬǼǳơ�ǩȂǇ���ȅƗ

�ǥƾȀƬǈȇ�Śǐǫ�ǲƳȋ�ǱơȂǷȋơ�Ǒơǂǫƛ� ǹƜǧ� Ľ�ǺǷȁ� ǵƢǠǳơ� ǃȁƢƴƬȇ� ȏ�ǲƳȋ� ƢȀǓơǂƬǫơȁ� ǱơȂǷȋơ�Ǒơǂǫƛ

ƨƬǫƚǷ�ƧǂƬǨǳ�ƨƷƢƬŭơ�ǱơȂǷȋơ�ǁƢǸưƬǇơ��ǫƚǷ�ƩƢƳƢȈƬƷơ�ǲȇȂŤ�ǥƾđ�ǱơȂǷȋơ�ǽǀǿ�ǑơǂƬǫơ�ǹȂǰȇ�ƢǸǯ�ȁƗ�ƨƬ

ǲǷƢǟ�ǱƢǷ�ǅƗǁ���Śǐǫ�ǲȇȂŤ�ǞǷ�ǲƳȋơ�Śǐǫ�ǁƢǸưƬǇȏơ�ƔƢǬƬǳơ�ƨǘǬǻ�ǲưŻ�ƾǬǼǳơ�ǩȂǇ�ǹƜǧ�ȃǂƻƗ�ƧǁƢƦǠƥȁ

ǲƳȋơ .  

      ǲƳȋơ�ƧŚǐǫ�Ǒȁǂǫ�ȄǴǟ�ǱȂǐƸǴǳ�śǓǂƬǬǸǴǳ�ƨǏǂǨǳơ�ǂǧȂȇ�ǾǻȂǯ�Ŀ�ƾǬǼǳơ�ǩȂǇ�ƨȈŷƗ�ǲưǸƬƫȁ�� 

ǳƢǟ�ƨƳǁƽ�ȄǴǟ�ǱȂǐūơ�Ŀ�ǹȂƦǣǂȇ�Ǻȇǀǳơ�ǺȇǂǸưƬǈŭơ�ǱơȂǷƗ�ǺǷ�Ǯǳƿȁ�Ŀ�ǶŮơȂǷƗ�ǁƢǸưƬǇƢƥ�ǹƢǷȋơ�ǺǷ�ƨȈ

                                                             
1  .ĿƢǏ�ƾȈǳȁ�� ȅǂǰǋ�ǆǻƗ�� �ƨȈǳƢŭơ�ǩơȂǇȋơ ȁƨȈǳȁƾǳơ�� ƨȇơƾƦǳơ�ǁơƽ�� �ǹƢǸǟ– ǹƽǁȋơ�� �ńȁȋơ�ƨǠƦǘǳơ�� 2010�� �Ǎ16                 .  
2  .�ǺƥśǇƢƷ�Ǻƥ�ǂǸǟơ�� � ƨȈǷƢǼǳơ�Ǳȁƾǳơ�Ŀ�ƨȈǳƢŭơ�ǩơȂǇȋơ�ƨȈǳƢǠǧ–ƨȈǇƢȈǫ�ƨǇơǁƽ-�� ǽơǁȂƬǯƽ�ƨƷȁǂǗƗ�� �ǵȂǴǠǳơ� ƨȈǴǯȁ� ƨȇƽƢǐƬǫȏơƨȇǁƢƴƬǳơ�� 

�ƨǠǷƢƳƾȇƢǬǴƥ�ǂǰƥ�ĺƗ�� ǹƢǈǸǴƫ��2012-2013�� �Ǎ10.                                                                                                      
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ƨǠǨƫǂǷ� ƨǳȂȈǇ�Ʃơƿ� ƨȈǳƢǷ� ǱȂǏƗ� ��ƾƷƗ� ƢǿǁƢƦƬǟƢƥ� ƽƾǐǳơ� ơǀǿ� Ŀ� ȐǟƢǧ� ơǁȁƽ� ƨȇǁƢƴƬǳơ� ǭȂǼƦǳơ� ƤǠǴƫȁ

ƨȈǳƢŭơ�ƨǗƢǇȂǳơ�ƩƢǈǇƚǷ��ƢȈƦǈǻ�ƽȁƾŰ�ƾǬǼǳơ�ǩȂǇ�Ŀ�Ƕǿǁȁƾǧ�ƽơǂǧȋơ�ǹȁǂǸưƬǈŭơ�ƢǷƗ.1  

�ȅƾǬǼǳơ�ǩȂǈǳơ�ǎƟƢǐƻ:  

-�ƨǴǸŪơ�ǩȂǇ�ȅƾǬǼǳơ�ǩȂǈǳơ�ŐƬǠȇ�ƧƽƢǟ�ǹȂǴǸǠȇȁ�ŚƦǯ�ǶƴƷ�ȅȁƿ�ǺǷ�ǾȈǧ�śǴǷƢǠƬŭơ�ǹȂǯ�ƮȈƷ�ǺǷ

�ƔƢǘǇȂǳơ�ǱȐƻ�ǺǷ�ǩȂǈǳơ�Ŀ�ǲǷƢǠƬǳơ�ǶƬȇȁ�ƨȈǳƢǟ�ƩơǁƢȀǷȁ�ƩơŐş�ǹȂǠƬǸƬȇȁ�ƧŚƦǯ�ƩƢǈǇƚǷ�ƣƢǈū

ƧǂǇƢǸǈǳơ�ȁƗ��ǩȂǈǳơ�ơǀǿ�Ŀ�ƽȁƾŰ  Ƕǿǁȁƾǧ�ƽơǂǧȋơ�ǹȁǂǸưƬǈŭơ�ƢǷƗ. 

-ȂȈǈǳơ�ƨȈǳƢǟ�ŐƬǠƫ�ȅƾǬǼǳơ�ǩȂǈǳơ�Ŀ�ǁƢǸưƬǇȏơ�ƩơȁƽƗ�Śǐǫ�ƧƽƢǟ�ǹȂǰȇ�ȅƾǬǼǳơ�ǩȂǈǳơ�Ŀ�ǁƢǸưƬǇȏƢǧ�ƨǳ

ƨǴȈǴǫ�ǂưǯƗ�ȁƗ�ƨǼǇ�ƨȇƢǤǳ�ƾƷơȁ�ǵȂȇ�ǺǷ�ƾƬŻ�ƾǫ�ǲƳȋơ. 2 

ƢȈǻƢƯ :ǱƢŭơ�ǅƗǁ�ǩȂǇ  

       � ǲưǷ� ǲƳȋơ� ƨǴȇȂǗ� ǁƢǸưƬǇȏơ� ƩơȁƽƗ� Ǳȁơƾƫ� ǾȈǧ� ǶƬȇ� ȅǀǳơ� ǩȂǈǳơ� Ȃǿ :ǶȀǇȋơ� �ƩȏƢǨǰǳơ 

ȁƩơƾȀǠƬǳơ���ƩơƾǼǈǳơȁ�ƩơǁƢȈŬơ)ǲƳȋơ�ƨǴȇȂǗȁ�ƨǘǇȂƬǷ (�ƢȀǴƳƗ�ƾƬŻ�Ŗǳơƛ�ǺǷ�ǂưǯƗ�ń20 ƢǷƢǟ.  

�ǱƢŭơ�ǅƗǁ�ǩơȂǇƗ�ǶǈǬǼƫƛȆǿ�ǩơȂǇȋơ�ǺǷ�śƬǟȂǸů�ń:3  

1-ƨȈǳȁȋơ�ǩơȂǇȋơ: 

       �ƨȈǳƢŭơ�Ʃơȁƽȋơ�ǁơƾǏƜƥ�ǎƬţ�Ŗǳơ�ǩȂǈǳơ�Ȇǿȁ)ǶȀǇƗ�� ƩơƾǼǇ (�ǩȂǇ�ƢǔȇƗ�ƢȀȈǴǟ�ǪǴǘȇ�Ǯǳǀǳȁ

ȍơǁơƾǏ ȁơǀǿ�ǲưǸƬȇ ƨȈǳƢŭơ�ǩơǁȁȋơ�ǁơƾǏƜƥ�ƢŮ�ƶǸǈƫ�Ŗǳơ�ƨȇǁƢƴƬǳơ�ƩƢǯǂǋ�Ŀ�ǩȂǈǳơ���ƨǻơǄŬơ�Ǯǳǀǯȁ

�ƩƢǈǇƚŭơ� ǺǷ�ǑơǂƬǫȐǳ� ƨǷƢǠǳơ� ƨǻơǄŬơ�ƩƢǻȁƿƗ� ȁƗ�ǑǂǬǳơ�ƩơƾǼǇ� ǁơƾǏƜƥ� ǵȂǬƫ� Ŗǳơȁ� ƨǳȁƾǴǳ� ƨǷƢǠǳơ

ƽơǂǧȋơȁ.  

 

                                                             
1 . ǪȈǧȂƫ�ƨǴƻ�ƤŰ�� ƨȈǳƢŭơ�ƨǇƾǼŮơ�� ȆǠǷƢŪơ�ǂǰǨǳơ�ǁơƽ��ƨȇǁƾǼǰǇȍơ��ńȁȋơ�ƨǠƦǘǳơ�� 2011�� �Ǎ�Ǎ82- 83.  
2 . ǹơƽǂƷ�ǂǿƢǗ�� ǁƢǸưƬǇȏơ�ƩƢȈǇƢǇƗ�� ǂǌǼǴǳ�ǲƦǬƬǈŭơ�ǁơƽ ȁǞȇǃȂƬǳơ�� �ǹƢǸǟ– ơǹƽǁȋ�� ńȁȋơ�ƨǠƦǘǳơ�� 2011��Ǎ30   .  
 3 .ǁƽƢǬǳơ�ƾƦǟ�ŅȂƬǷ�ƾȈǇ�� ƨȈǳƢŭơ�ǩơȂǇȋơ ȁŚǤƬǷ�ŃƢǟ�Ŀ�ƨȇƾǬǼǳơ�� ǂǰǨǳơ�ǁơƽ�� ǹƢǸǟ�� ńȁȋơ�ƨǠƦǘǳơ�� 2011�� �Ǎ�Ǎ95 – 96   
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2-ƨȇȂǻƢưǳơ�ǩơȂǇȋơ:  

      ÅƔơǂǋ� ƢȀȈǧ� ƨȈǳƢŭơ�ǩơǁȁȋơ�Ǳȁơƾƫ�ǶƬȇ�Ŗǳơ�ǩȂǈǳơ�Ȇǿȁ ƔƢǘǇȂǳơȁ�ƧǂǇƢǸǈǳơ�Őǟ� ƆƢǠȈƥȁ���ǲǰǌƥ�ȁƗ

ǂǋƢƦǷ��ǱȁơƾƬǳơ�ǩȂǇ�ƢȀȈǴǟ�ǪǴǘȇ�Ǯǳǀǯ.  

�ǶȈǜǼƬǳơ�ƨǠȈƦǗ�ƮȈƷ�ǺǷ�ƨȇȂǻƢưǳơ�ǩơȂǇȋơ�ǶǈǬǼƫ�ǞǫơȂǳơ�Ŀȁńƛ:  

2-1 -ƨǸǜǼŭơ�ǩȂǈǳơ: �ƧǂǇƢǸǈǳơ�ǵȂǬȇȁ�ƩơƽơǄŭơ�ǪȇǂǗ�Ǻǟ�ƨȈǳƢŭơ�ǩơǁȁȌǳ�Ɣơǂǌǳơȁ�ǞȈƦǳơ�ǩơȂǇƗ�Ȇǿȁ

Ǻǟ�ƨƥƢȈǻ�ǲǷƢǠƬǳƢƥ�ǩȂǈǳơ�ǽǀǿ�Ŀ �ƨǳȂǸǟ�ȄǴǟ�ǶŮȂǐƷ�ǲƥƢǬǷ�ǂǸưƬǈŭơ)ƩƢǏǁȂƦǳơ�Ȇǿȁ.( 

2-2 -� Śǣ� ǩȂǈǳơŭơƨǸǜǼ: �Śǣ�ƩơƾǼǈǳơȁ� ǶȀǇȋơ� ȄǴǟ� ƨǗƢǇȂǳơȁ� ƧǂǈǸǈǳơ� ƩƢǯǂǋ�ƪǴǷƢǠƫ� ơƿƛ

ƨǏǁȂƦǳơ�ƱǁƢƻ�ǹȂǴǷƢǠƬȇ�ǶĔƗ�ǱƢǬȇ�ƨǏǁȂƦǳƢƥ�ƧƾȈǬǷ. 

Ƕǫǁ�ǲǰǌǳơ)1-1 :(ǱƢŭơ�ǅƗǁ�ǩȂǇ�ǝơȂǻƗ  

  

  

  

  

  

ǁƾǐŭơ :ŅȂƬǷ�ƾȈǈǳơ�ǁƽƢǬǳơ�ƾƦǟ:ŚǤƬǷ�ŃƢǟ�Ŀ�ƨȈǳƢŭơȁ�ƨȇƾǬǼǳơ�ǩơȂǇȋơ )ǥǂǐƬƥ(  

�ǱƢŭơ�ǅƗǁ�ǩȂǇ�ǎƟƢǐƻ:  

-�ƩƢǟȁǂǌŭơ�ǲȇȂŤ�Ŀ�ƨǏƢƻ�ƨȈŷƗ�ƤǈƬǰȇȁ�ǲƳȋơ�ƨǴȇȂǗ�ƨȈǳƢŭơ�ǩơǁȁȋƢƥ�ǖƦƫǂȇ�ƾǫ�ǱƢŭơ�ǅƗǁ�ǩȂǇ

�ƱƢƬŢ�Ŗǳơ�ƨȈƳƢƬǻȍơƛǲȇȂǗ�ƾǷƗ�ȄǴǟ�ƽƾǈƫ�ǱơȂǷƗ�ń. 

ǱƢŭơ�ǅƗǁ�ǩȂǇ 

ƨȈǳȁȋơ�ǩȂǈǳơ ƨȇȂǻƢưǳơ�ǩȂǈǳơ 

ƨǸǜǼǷ�Śǣ�ǩȂǇ �ƩƢǸǜǼŭơ�ǩȂǇ)ƩƢǏǁȂƦǳơ( 
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-ǠƬŭơ� ǹȂǰǳ� Ɔơǂǜǻ� ȅƾǬǼǳơ� ǩȂǈǳơ� ǺǷ� ƢǸȈǜǼƫ� ǂưǯƗ� ǾǻȂǰƥ� ǩȂǈǳơ� ơǀǿ� ǶǈƬȇ�ƔȐǯȂǳơ� ǺǷ� ǾȈǧ� śǴǷƢ

śǐǐƼƬŭơ. 

-ǁ�ǩȂǇ�Ŀ�ǁƢǸưƬǇȏơ�ǅƗǁ�Ŀ�ǺȇǂǸưƬǈŭơ�ǵƢǸƬǿȏơ�ǹƜǧ�ŅƢƬǳƢƥȁ�ƢȈƦǈǻ�ǞǨƫǂǷ  ƾƟƢǟ�ȁƿ�ŐƬǠȇ�ǱƢŭơ�ǅƗ

�ƧǂǗƢƼŭơȁ�ƨǳȂȈǈǳơ�ȂŴ�ǾǼǷ�ǂưǯƗ�ǲƻƾǳơ�ȂŴ�ǹȂǰȇ�ǱƢŭơ. 1 

ƢưǳƢƯ :ƩȐǸǠǳơ�ǩȂǇ  

       �ƨǴǸǟ�ǲƥƢǬǷ�ƨȈƦǼƳƗ�ƩȐǸǟ�Ȇǿ�ƨǳȁơƾƬŭơ�ƩȐǸǠǳơ�ǮǴƫȁ�ƩȐǸǠǳơ�Ǳȁơƾƫ�ƢȀȈǧ�ǶƬȇ�Ŗǳơ�ǩȂǇ�Ȇǿ

�ȁƗ�ƨȈǴŰƨȈƦǼƳȋơ�ƩȐǸǠǳơ�ǩȂǈƥ�ǩȂǈǳơ�ơǀǿ�ȄǸǈȇ�ƢǷ�ƧƽƢǠǧ�ƨȈǼǗȁ.  

  �ƢȀǼǷ�ƩơȁƽƗ�Ƨƾǟ�ǱȁƢǼƬȇ�ƩȐǸǠǳơ�ǩơȂǇƗ�Ŀ�ǶƬȇ�ȅǀǳơ�ǲǷƢǠƬǳơȁ:  

ǂǧƢǈŭơ� ƩƢǰȈǋ� ƨȈƳǁƢŬơ� ƩȏơȂūơ� �œǼƳȋơ� ƾǬǼǳơ� ǩơǁȁƗ� �ƨȈǧǂǐŭơ� ƩȏȂƦǬǳơ� ��ƤǴǘǳơ� ƪŢ� ǞƟơƽȁ

ǲƳȋ�ǞƟơƽȁȁ��ȍơ�ƩơƽƢȀǋȇ�ƧŚǐǫ�ȁǁȂȈǳơ�ƩơƾǼǇȁ�ǝơƾǲƳȋơ�ƨǴȇȂǗȁ.  

ƩȐǸǠǳơ�ǩȂǇ�ǎƟƢǐƻ:  

1-�ƩƢǷȂǴǠŭơ� ƧǄȀƳƗȁ�ƩȏƢǐƫȏơ� ǁȂǘƬǳ� ơǂǜǻ�Ǯǳƿȁ� ƾƷơȁ� ƢȈǳȁƽ� ƢǫȂǇ� ǾǻȂǰƥ� ǄȈǸƬȇ�ƩȐǸǠǳơ�ǩȂǇ

Ǉȋơ�ǞȈŦ�śƥ�ǙȂƸǴǷ�ƣǁƢǬƫ�ǭƢǼǿ�ǲǠƳ�ȅǀǳơ�ǂǷȋơ�ƩȏȂƸƬǳơȁŃƢǠǳơ�Ŀ�ƨȈǈȈƟǂǳơ�ƨȈǼǗȂǳơ�ǩơȂ. 

2-ƢǐƬǫȏơ�ƩơǁȂǘƬǳơ�ǂƯƘƬƫ�ǩȂǈǳơ�ơǀǿ�Ŀ�ǲǷƢǠƬǳơ�ƨǇƢȈǇ�ƨȇƽƢǐƬǫȏơ�ƩơǁȂǘƬǳƢǧ�ƧƾƴƬǈŭơ�ƨȈǇƢȈǈǳơȁ�ƨȇƽ

�ǩȂǇ� Ŀ� ǲǷƢǠƬǳơ� ȄǴǟ� ǂƯƚƫ� Ŗǳơ� ƨȈǇƢǇȋơ� ǲǷơȂǠǳơ� ǺǷ� ŐƬǠƫ�ƪǳơǃƢǷ� ƧƾƟƢǨǳơ� ǁƢǠǇƗ� ǁȂǘƫȁ� ƨȇƾǬǼǳơȁ

ƩȐǸǠǳơ. 

3-�ƨǧƢǓȍƢƥ�ƨȈǳƢŭơ�ƩƢǈǇƚŭơȁ�ǭȂǼƦǳơ�Ƕǿ�ƨȈƦǼƳȋơ�ƩȐǸǠǳơ�ǩȂǇ�ƔȐǸǟ�ǶǿƗƛ�ǪȇǂǗ�Ǻǟ�ƩƢǷȂǰƷ�ń

ƩƢǈǇƚǷȁ�ƨȇǄǯǂŭơ�ǭȂǼƦǳơ ȋơƨȈǳƢǷ�Śǣ�ǱƢǸǟ.  

  
                                                             

 1.ǹơƽǂƷ�ǂǿƢǗ�� ǁƢǸưƬǇȏơ�ƩƢȈǇƢǇƗ��ǽǂǯƿ�ǪƦǇ�ǞƳǂǷ��Ǎ34.  
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�ƤǴǘŭơ�ƮǳƢưǳơ :ƨȈǳƢŭơ�ǩơȂǇȋơ�ƩơȁƽƗ  

ŻȁƩơȁƽȋơ�ǺǷ�śǟȂǻ�śƥ�ǄȈǸƬǳơ�Ǻǰ:  

1-ƽȂǬǼǳơ�ǩȂǇ�Ŀ�ǲǷƢǠƬǳơ�ǲŰ�ƨȈǳƢŭơ�Ʃơȁƽȋơ:  

      ȁ� ƧƾƷơȁ� ƨǼǇ� Ǻǟ� ǲǬȇ� ƢȀǫƢǬƸƬǇơ� ƺȇǁƢƫ� ǹƘƥ� ƢǷȂǸǟ� ǩơǁȁȋơ� ǽǀǿ� ǄȈǸƬƫ�ƨȈǳƢŭơ� ƩƖǌǼŭơ� ƾǠƫ

ȁȋơ�ƩƖǌǼǷȁ� ƨȈǷȂǰūơ�ƩơƾƷȂǳơ�ǺǷȁ�ǩȂǈǳơ� ǽǀǿ�Ŀ�Ʃơȁƽȋơ� ǽǀŮ� ȆǇƢǇȋơ� ǁƾǐŭơ� ƧŚƦǰǳơ� ǱƢǸǟ

�ȆǴȇƢǷ�Ŀ�ǞȈƦǳơȁ�Ɣơǂǌǳơ�ǲŰ�ƨǠƟƢǌǳơ�Ʃơȁƽȋơ:  

1-1 - ƨǻơǄŬơ�ǹȁƿƗ: �ǁƾǐƫȁ�ƽƾŰ�ƺȇǁƢƫ�Ŀ�ƾƟƢǟ�ȄǴǟ�ƢȀǰǳƢǷ�ǲǐŹ�ƨǷȂǰūơ�Ƣǿǁƾǐƫ�ǭȂǰǏ�Ȇǿȁ

�ǙƢǨƬƷȏơ�ƽơǂŭơ�ǱơȂǷȌǳ�ƢƬǫƚǷȁ�ơǃƢƬŲ�ơǁƢǸưƬǇơ�ǹȁƿȋơ�ǽǀǿ�ŐƬǠƫȁ�ƨǨǴƬű�ǩƢǬƸƬǇơ�ƺȇǁơȂƬƥ�ǹȁƿȋơ�ǽǀǿ

ƨȈǳƢƬǳơ�ƣƢƦǇȌǳ�ƤȇǂǬǳơ�ǲƦǬƬǈŭơ�Ŀ�ƨǳȂȈǈǳơ�ƩƢƳƢȈƬƷơ�ƨȀƳơȂŭ�Ƣđ: 

Ɨ- Ƿ�ƨȈǳƢƻ�ƩơǁƢǸưƬǇơ�ŐƬǠƫ�ǂǗƢƼŭơ�Ǻ)ƶƥǂǳơ�ƨǻȂǸǔǷ.(  

ƣ - ƢȀƟơǂǌǳ�ǶƟơƽ�ƽơƾǠƬǇơ�ȄǴǟ�ƢȀȈǧ�ǹȂǴǷƢǠƬŭƢǧ�ǂǸƬǈǷ�ǩȂǇ�ƢŮ.  

Ʊ- ƢȀƬǸȈǫ�ǑƢǨŵȏ�ǂǗƢű�ƾƳȂƫ�ȏ.   

1-2 -ƨȇǁƢƴƬǳơ�ǩơǁȁȋơ: ǹƢƯ�ƾǴƥ�ƾƳȂȇ�ȏȁ�ƨǐǳƢƻ�ƨȈǰȇǂǷƗ�Ƨǂǰǧ�ǩơǁȁȋơ�ǽǀǿ�ǲưŤ �ȃȂǇ�ƢȀǷƾƼƬǈȇ

ơƾǼǯ��ǩȂǇ�ǶƴŞ�ǆȈǫ�ƢǷ�ơƿƛ�ȐȈƠǓ�ŐƬǠȇ�ƢȀǫȂǇ�Ǻǰǳȁ ƨȈǰȇǂǷȋơ�ƧƾƸƬŭơ�ƩƢȇȏȂǳơ�Ŀ�ǩơǁȁȋơ�ǽǀǿ��

ƆơƾȈƳ�ƨǧȁǂǠŭơ�ƩƢǯǂǌǳơ�ǽǁƾǐƫ�ǞǧƾǳƢƥ�ƾǯƚǷ�Śǣ�ƾǟȁ�ƨǗƢǈƦƥ�ȆȀǧ���ǵȂǬȇȁ�ƨȈǳƢǟ�ƨȈǻƢǸƬƟơ�ƨǠũ�ƢŮ�Ŗǳơȁ

�ƨǴȈǴǫ�ǵƢȇƗ�śƥ�ǩơǁȁȋơ�ǽǀǿ�ǩƢǬƸƬǇơ�ƺȇǁƢƫ�ƵȁơǂƬȇ� ƢǷ�ƧƽƢǟȁ�ǾƟơǂǌƥ�ǹȂǓǂǬŭơƛ�ń270  ǵȂȇ �ǵȂǬƫȁ

�Ƨǁƾǐŭơ�ƩƢǯǂǌǳơ� ƨȈƦǳƢǣ� ƢȀǠǷ�ǲǷƢǠƬƫ�Ŗǳơ�ǭȂǼƦǳơ�Ŀ�ǙƢǨƬƷȏƢƥ�ǩơǁȁȋơ� ǽǀŮ"ƽƢǸƬǟơ�ƩƢƥƢǈŞ "�Śǣ

ǩơǁȁȋơ�ǽǀǿ�ƨǸȈǫ�ǹƢǸǔǳ�ƨǷƾƼƬǈǷ ȁ�ȏȁ�ƆȐȈǴǫ�ǾǼǟ�ǲǬƫ�ȁƗ�ǲǷƢǰǳƢƥ�ƨǸȈǫ�ƢǷƛ�ƩƢƥƢǈūơ�ǽǀǿ�ƨǸȈǫ�ǢǴƦƫ

ƨǳƢūơ�ǽǀǿ�Ŀ�ǹȂǓǂǬŭơ�Ǿƥ�ǂǠǌȇ�ȅǀǳơ�ǹƢǷȋơ�ǃǄǠȇ�ơǀǿ�ǹƗ�Ŀ�Ǯǋ.  
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1-3 - ǱȁơƾƬǴǳ�ƨǴƥƢǬǳơ�ƨȈǧǂǐŭơ�ǝơƾȇȍơ�ƩơƽƢȀǋ: �ǾǴǷƢƷ�ƨȈǰǴǷ�ƪƦưȇ�ǭȂǼƦǳơ�ǽǁƾǐƫ�ǮǏ�Ǻǟ�ƧǁƢƦǟ

ƨǼȈǠǷ�Ƨƾŭ�śǠǷ�ǢǴƦŭ��ǩƢǬƸƬǇȏơ�ƺȇǁƢƫ�ŕƷ�Ǿƥ�ǾǴǷƢƷ�ǚǨƬŹȁ�ƨǷȂǴǠǷ�ƧƾƟƢǨƥȁ���ǲǜȇ�ƨǳƢūơ�ǽǀǿ�Ŀȁ

ƨȇƾǬǻ�ƨǳȂȈǈǳ�ƨƳƢūơ�ƾǼǟ�ǾǠȈƦƥ�ǵȂǬȇ�ǹƗ�ȁƗ�ǮǼƦǳơ�ǹƢǸǔƥ�ƢǠƬǸƬǷ.  

1-4 -ǐŭơ�ƩȏȂƦǬǳơƨȈǧǂ: �ƨǷƾŬ� ƢǇƢǇƗ�ƩƘǌǻ� ƾǫȁ� ƾǬǼǳơ� ǩȂǇ�ƩơȁƽƗ� ǵƾǫƗ� ǺǷ� Ƨơƽȋơ� ǽǀǿ� ŐƬǠƫ

ƨȈǳȁƾǳơ�ƧǁƢƴƬǳơ�ƨǯǂƷ���ƽƾŰ�ƺȇǁƢƬƥ�śǠǷ�ĊǹƢƯ�ǎƼǌǳ�ȁƗ�Ǿǳ�ǞǧƾǳƢƥ�ǮǼƦǳơ�ǵƢȈǫ�ǺǸǔƬȇ�ǞǧƾǳƢƥ�ǂǷƗ�ȆȀǧ

ȋơ�ơǀǿ�ƶƦǐȇȁ�ǂǷ)ȏȂƦǬǷ(���ǮǼƦǳơ�ǵƢǫ�ơƿƛǽǂȀŠ ƨǬƥƢǈǳơ�ƧǁƢƦǠǳƢƥ ȁĿ�ǱȂƦǬǳơ�ơǀǿ�ǞȈƥ�ǺǰŻ�ŅƢƬǳƢƥ �ǩȂǇ

�śƥ�ƧƽƢǟ�ƵȁơǂƬȇ�ȅǀǳơ�ǾǫƢǬƸƬǇơ�ƺȇǁƢƫ�ŕƷ�Ǿƥ�ǙƢǨƬƷȏơ�ȁƗ�ƽȂǬǼǳơ30 ƛ�ń170 ƢǷȂȇ ȁƛ�ƧǂƬǧ�ƪǻƢǯ�ǹ

90 ƨǠƟƢǌǳơ�ƧǂƬǨǳơ�ǵȂȇ.  

2- ǱƢŭơ�ǅƗǁ�ǩȂǇ�Ŀ�ǲǷƢǠƬǳơ�ǲŰ�ƨȈǳƢŭơ�ǩơǁȁȋơ:  

  2-1-ǶȀǇȋơ: �ƾǼǟ�ǩȂǈǳơ�Ŀ�ƢȀǠȈƥȁ�ƢǿǁơƾǏƜƥ�ǵȂǬƫ�Ŗǳơ�ƩƢǯǂǋ�Ŀ�ƢđƢƸǏƗ�ƨȈǰǴǷ�ǶȀǇȋơ�ǲưŤ

ƨȇǁƢǸưƬǇȏơ�ƢēƢǠǇȂƫ�ǲȇȂǸƬǳ�ĿƢǓƛ�ǲȇȂŤ�ńƛ�ƱƢƬŢ�ƢǷƾǼǟ�ȁƗ�ǆȈǇƘƬǳơ���ƧƽƢǟƛ�ǺȇǂǸưƬǈǸǴǳ�ǺǰŻ�Ǯǳǀǯ

ńƛ�ǶǈǬƫȁ� ƨȈǳƢūơ�ǶēơǁƢǸưƬǇơ�ǚǧƢŰ�ǲȇƾǠƬǳ� ȁƗ� ƨȇƾǬǻ�ȄǴǟ�ǱȂǐūơ�ǑǂǤƥ� ƔơȂǇ�ǵƢǜƬǻƢƥ� ƢȀǠȈƥ �ǶȀǇƗ

ƧǃƢƬŲ�ǶȀǇƗȁ�ƨȇƽƢǟ  .  

2-2 -ƩơƾǼǈǳơ: �ƾǼǟ� ƨǴǷƢǯ�ǑǂǬǳơ� ƨǸȈǫ�Ǟǧƾƥ� ǁƾǐŭơ� ƢȀƦƳȂŠ�ƾȀǠƬȇ�Ǻȇƽ� ƧƽƢȀǋ�Ǻǟ� ƧǁƢƦǟ�ƾǼǈǳơ

ƽƾŰ�ƺȇǁƢƬƥ�ǩƢǬƸƬǇȏơ��ƧƽƾŰ�ƩơǂƬǧ�Ŀ�ƨǼȈǠǷ�ƧƾƟƢǧ�Ǻǟ�ŐǠƫ�ƨȇǁȁƽ�ǢǳƢƦǷ�ƨƸǼǷ�ńƛ�ƨǧƢǓȍƢƥ���ŐƬǠȇ

�ƩƢǷȂǰūơ� ǾȈǳƛ� ƘƴǴƫ� ǲƳȋơ� ǲȇȂǗ� ǲȇȂǸƬǳ� ǁƾǐǷ� ƾǼǈǳơƗ�ȄǴǟ� ǱȂǐƸǴǳ�ƩƢǈǇƚŭơ� ȁƗ�ƩƢǯǂǌǳơ� ȁ

ƨȈǳƢŭơ�ǩơȂǇȋơ�ǪȇǂǗ�Ǻǟ�ǵƢǠǳơ�ƣƢƬƬǯȏơ�ǱȐƻ�ǺǷ�ƢēƢƳƢȈƬƷơ.1  

  

  

  

                                                             
1 . ƅơ�Ƣǘǟ�ƾŧƗ�ƾƳƢǷ�� ǁƢǸưƬǇȏơ�Ƨǁơƽƛ�� ǞȇǃȂƬǳơȁ�ǂǌǼǴǳ�ƨǷƢǇƗ�ǁơƽ�� �ǹƢǸǟ_�ńȁȋơ�ƨǠƦǘǳơ�ǹƽǁȋơ2001���Ǎ�Ǎ157��158   .  
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ňƢưǳơ�ƮƸƦŭơ :ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǱȂƷ�ƩƢȈǷȂǸǟ  

      �ǺǷ�ǾȈǴǟ�ǥǂǠƬǳơ�ǱȁƢƸǼǇ�ƢǼǻƗ�ȏƛ�ǶȀǨǳơ�ƤǠǏȁ�ƾǬǠǷ�ǵȂȀǨǷ�Ȇǿ�ƩƢǬƬǌŭơ�ƽȂǬǟ�ǹƗ�ǺǷ�ǶǣǂǳƢƥ

�ƩƢǬƬǌŭơ�ǵȂȀǨǷ�ǱȐƻƨȈǳƢŭơ��ƢȀǟơȂǻƗȁ�ƢȀƬȈŷƗ.  

Ǳȁȋơ�ƤǴǘŭơ :ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǵȂȀǨǷ  

      �ǂưǯƗ�ȁƗ�ƾƷơȁ�ǶȈǬƥ�ƢȀƬǸȈǫ�ƽƾƸƬƫȁ�ƨȈǻơǄȈŭơ�ƱǁƢƻ�ƩơǂǬǨƥ�ǪǴǠƬƫ�ƨȈǳƢǷ�ƽȂǬǟ�ƢĔƘƥ�ƩƢǬƬǌŭơ�ǥǂǠƫȁ

Ƣđ�ƨǘƦƫǂŭơ�ƨȈǇƢǇȋơ�Ʃơǂǋƚŭơ�ȁƗ�Ʃơȁƽȋơ�ȁƗ�ƩơƽȂƳȂŭơ�ǺǷ.1  

      �ǥǂǠȇȁ"Ņȁƾǳơ�ƾǬǼǳơ�ǩȁƾǼǏ "ƢĔƘƥ� ƨȈǳƢŭơ�ƩƢǬƬǌŭơ :�ǱȂǏȋơ�ǁƢǠǇƗ�ȄǴǟ� ƢȀƬǸȈǫ�ǦǫȂƬƫ�ƽȂǬǟ

� ȆǔƬǬƫ� ȏ� ƢȀǼǰǳȁ� ƾǫƢǠƬǳơ� ǲŰ� ƨȈǳƢŭơƗǱȂǏȋơ� ǽǀǿ� Ŀ� ǱƢŭơ� ǲǏȋ� ơǁƢǸưƬǇơ� ƤǴǘƬƫ� ȁ� ��śƥ� ƾǬǠǯȁ

ƾƟơȂǠǳơ�ȁƗ�ǁƢǠǇȋơ�ǅƢǇƗ�ȄǴǟ�ƩƢǟȂǧƾŭơ�ǱƽƢƦƫ�ȄǴǟ�śǧǂǘǳơ��ȋơ�ƨȈǰǴŭ�ǱƢǬƬǻơ�ȅƗ�ǹƜǧ�ƾǫƢǠƬǳơ�ǲŰ�ǲǏ

ȅǁȁǂǓ�Śǣ�ơǂǷƗ�ƶƦǐȇ�ƨȇƾǬǼǳơ�ƩƢǬǧƾƬǳơȁ.2  

      �ƪǧǂǟ�ƢǸǯ "�ƨȈǷȂǬǳơ�ƨȈƦǇƢƄơ�ǶǜǼǴǳ�ƨȇǁƢǌƬǇȏơ�ƨǟȂǸĐơ "ȐȈǐǨƫ�ǂưǯƗ�ƧǁȂǐƥ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�� 

ȆȀǧ :  

      ǂǋƚǷ�ȁƗ�ƨǼȈǠǷ�ƨȈǳƢǷ�ƧơƽƘƥ�ǖƦƫǂƫ�ƨȈǳƢǷ�ƧơƽƗ��ƨǠǴǇ�ȁƗ��ǞȈƥ�ǺǰŻ�ƢŮȐƻ�ǺǷ�Ŗǳơȁ ȁƼŭơ� Ɣơǂǋ�ǂǗƢ

ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�ƨȈǳƢŭơ� ��ǲŰ�Ʃơǂǋƚŭơ� ȁƗ�ƩơƽȂƳȂŭơ� ǂǠǇ�ȄǴǟ�ǦǫȂƬƫ� ƢĔƜǧ� ƨǬƬǌŭơ� Ƨơƽȋơ� ƨǸȈǫ� ƢǷƗ

ƾǫƢǠƬǳơ� ��ƾƟƢǟ�ǭƢǼǿ�ǆȈǳȁ� ǽƽơƽǂƬǇơ� ǶƬȈǳ� ƢǷƾǬǷ� ǾǠǧƽ� ǶƬȇ� ƢǷ�ǭƢǼǿ�ǆȈǴǧ� Ǻȇƾǳơ�ƩơȁƽƗ�ǥȐƻ�ȄǴǟȁ

ǁƢǸưƬǇȏơ�ȄǴǟ�ǪƸƬǈǷ���Ƨǁơƽƛ�ǲǸǌƫȁ�Ǒơǂǣȋơ�ǺǷ�ƽƾǠǳ�ƩƢǬƬǌŭơ� ǵƾƼƬǈƫȁǂǗƢƼŭơ� ��ƾǓ�ǕȂƸƬǳơ

ǂǗƢƼŭơ�� ƨƥǁƢǔŭơ�ơŚƻƗȁ�ǩơȂǇȋơ�śƥ�ƨƸƳơǂŭơȁ.3 

  
                                                             

1 .ǹȁǂƻƕȁ�ȆǠȈƥǂǳơ�ǶǯƢƷ�� ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�� ǞȇǃȂƬǳơȁ�ǂǌǼǴǳ�ƨȈǸǴǠǳơ�ȅǃȁǃƢȈǳơ�ǁơƽ�� �ǹƢǸǟ _ǹƽǁȋơ��ńȁȋơ�ƨǠƦǘǳơ�� 2011�� �Ǎ15  .  
2 . ƨǧǂǟ�ŃƢǇ�ƾȈǈǳơ�� ƨȇǁƢǸưƬǇȏơ�ǂǗƢƼŭơ�Ƨǁơƽƛ�� ǞȇǃȂƬǳơȁ�ǂǌǼǴǳ�ƨȇơǂǳơ�ǁơƽ�� ǹƢǸǟ�� 2009�� �Ǎ141                                     .  
3. Ũ�ƾǸŰ�ǶƳǁ�ǺƥȆǈȈ�� �ƨǬƬǌŭơ�ƨȈǳƢŭơ�ƩƢƴƬǼŭơ :ƢȀƬǟƢǼǐǳ�ǵƗ�ǂǗƢƼŭơ�ƨȈǘǤƬǳ�ƨƯƾƸƬǈǷ�ƩơȁƽƗ�� �ƨǸǯȂūơȁ�ƨȈǳȁƾǳơ�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨǷǃȋơ

ƨȈǳƢǠǳơ�� ǅƢƦǟ�ƩƢƷǂǧ�ƨǠǷƢƳ�� ǦȈǘǇ�� 20/21/�ǂƥȂƬǯƗ2009�� �Ǎ03.  



                                                        Ǳȁȋơ�ǲǐǨǳơ      ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǱȂƷ�ƩƢȈǇƢǇƗ  
 

11 
 

�ňƢưǳơ�ƤǴǘŭơ :ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǝơȂǻƗ   

      ƢŮȁơƾƫ�ǶƬȇ�Ŗǳơ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǝơȂǻƗ�ƽƾǠƬƫ���ƢǿǂȀǋƗȁ�ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�ȏȁơƾƫ�ǝơȂǻȋơ�ǂưǯƗ�Ǻǰǳ

Ȇǫ�ƨǴưǸƬŭơȁ�ƨǠƥǁƗ�Ȇǿ :ƨǴƳȉơ�ƽȂǬǠǳơ��ƨȈǴƦǬƬǈŭơ�ƽȂǬǠǳơ��ƩơǁƢȈŬơ�ƽȂǬǟ��ƨǳƽƢƦŭơ�ƽȂǬǟȁ.  

ȏȁƗ :ƨǴƳȉơ�ƽȂǬǠǳơ   

      �ǱȂǏȋơ� Ɣơǂǋ�ȁƗ�ǞȈƥ� ƢŮȐƻ�ǺǷ�ǶƬȇ�Ŗǳơ�ƩƢǬƬǌŭơ� ƽȂǬǟ�ǝơȂǻƗ� ƾƷƗ� ƨǴƳȉơ� ƽȂǬǠǳơ�ŐƬǠƫ)�ǱƢưǷ

ƩȐǸǠǳơ� �ƧƾƟƢǨǳơ� ǁƢǠǇƗ� �ǞǴǈǳơ (ǪƷȏ�ƺȇǁƢƫ� Ŀ� ��ǲŰ� ǲǏȋơ�ȅǂƬǌŭơ� ǶǴǈȇ� ǹƘƥ� ǞƟƢƦǳơ� ǵǄǴȇ�ƮȈƷ

ǪƷȏ�ƺȇǁƢƫ�Ŀ�ƾǫƢǠƬǳơ�� �ƾǫƢǠƬǳơ�ƺȇǁƢƫ�Ŀ�ǾȈǴǟ�ǩƢǨƫȏơ�ǶƬȇ�ǂǠǈƥȁ)�ǀȈǨǼƬǳơ�ǂǠǈƥ�ơǀǿ�ȄǸǈȇ�ȁ(1  

      ǞȈƥ�ƩƢȈǴǸǟ�Ŀ�ƨǴƳȉơ�ƽȂǬǠǳơ�ǭȂǼƦǳơ�ǵƾƼƬǈƫȁ ȁ�ƨǴǸǟ�ǺǷ�ƨȇƾǬǻ�ƨǳȂȈǇ�ŚǧȂƫ�ǲƳƗ�ǺǷ�ƨǴǸǠǳơ�Ɣơǂǋ

�ǮǼƦǳơ�ȃƾǳ� ƧǂǧȂƬǷ� Śǣ)ƢȀǼǷ� ƨȈǜū� ƧƾǏǁƗ(� ��ǭȂǼƦǳơ� ǵȂǬƫ� ƢǸǯƥƤǼƴƬ � ǂǗƢű�ǥǂǐǳơ� ǂǠǇ�ƩƢƦǴǬƫ

�ƽƾē�Ŗǳơȁ� ǲȈǸǠǳơ�ǑơǂǣƗ� ƢȀƦǴǘƬƫ� ƨƷȂƬǨǷ� ƨȇƾǬǻ� ǄǯơǂǷ� ƨȈǘǤƫ� ǪȇǂǗ� Ǻǟ� ƨǴƳȉơ�ƩƢȈǴǸǠǳơ� ǵơƾƼƬǇƢƥ

ƨƷƽƢǧ� ǂƟƢǈş� ƧƢǘǤǷ�Śǣ� ƨȇƾǬǻ� ǄǯơǂŠ�śǜǨƬƄơ� �ƛ�ƵƢƥǁƗ�ǺǷ�ǭȂǼƦǳơ� ǾȈǼš� ƢǷ�ƤǻƢƳ�ń)ƨǠǫȂƬǷ�Śǣ (

� ǵơƾƼƬǇơ� ƨƴȈƬǻƛƨǴƳȉơ�ƩƢȈǴǸǠǳơ� ƨȈƴȈƫơǂƬǇ� ��ƩƢƦǴǬƫ� ƧǂǿƢǛ� ǺǷ� ƧƽƢǨƬǇȏơ� ƢǔȇƗȁƗ�Ŗǳơ� ƧƾƟƢǨǳơ� ǁƢǠǇ

ƵƢƥǁȋơ�ǪȈǬƸƬǳ�ƨǨǴƬƼŭơ�ǩơȂǇȋơ�Ŀ�ƭƾŢ���ǺǰŻ�ǾǻƜǧ�Ǯǳƿ�Ǻǟ�ƆȐǔǧ)ƨȇǁƢƴƬǳơ�ƨȈƷƢǼǳơ�ǺǷ (�ǪȇǂǗ�Ǻǟ

ƧƽǁȂƬǈŭơ� ƨǠǴǈǳơ� ƨǨǴǰƬǳ� ǪƦǈŭơ�ƾȇƾƸƬǳơ� ƨǴƳȉơ�ƩƢȈǴǸǠǳơ ȁ�ǲƳȉơ�ǞȈƦǳơ� ȁƗ� Ɣơǂǌǳơ�ǪȇǂǗ�Ǻǟ� Ƨǁƾǐŭơ

Ǉ�ǞǫȂƬŭơ�ǢǳƢƦǸǴǳ�ƨȈǴƦǬƬǈǷ�ƧǂƬǧ�ǱȐƻ�Ƣǿƽơƾ)ƨǴƳƕ (�ǢǳƢƦŭơ�ȁƗ�ƨƷȂƬǨŭơ�ƽơŚƬǇȏơ�ƩơƽƢǸƬǟơ�ǲƥƢǬǷ�Ǯǳƿȁ

ƨƷȂƬǨŭơ�ǂȇƾǐƬǳơ�ƩơƽƢǸƬǟơ�ǲƥƢǬǷ�ƢȀǴȈǐŢ�ǞǷǄŭơ.  

�ƢȈǻƢƯ :ǁƢȈŬơ�ƽȂǬǟ  

ǁƢȈŬơ�ǩơȂǇƗ�Ŀ�ǱȁơƾƬƫ�Ŗǳơ�ƨȈǳƢŭơ�ǱȂǏȋơ�ƩƢǬƬǌǷ�ǶǿƗ�ǺǷ�ǁƢȈŬơ�ƽȂǬǟ�ŐƬǠƫ���ǹȂǰƫ�ƾǫ�Ŗǳơȁ

ƨǴǬƬǈǷ�ǩơȂǇƗ��ȁƗ ƧǂǓƢūơ�ǩȂǈǳơ�ǺǷ�ƔǄƳ���ǂǗƢű�ƾǓ�ǂǸưƬǈŭơ�ƨȇƢŧ�ǥƾđ�ǁƢȈŬơ�ƽȂǬǟ�ƩǂǌƬǻơȁ

ǁƢǠǇȋơ�ŚǤƫ.  

                                                             
1  .ƽ .ǖȇǂǋ�Ǻȇƾǳơ�ƵȐǏ�� ƨȈǳƢŭơ�ǩơȂǇȋơ�ƝƽƢƦǷ�� ǂǌǼǴǳ�ǩȁǂǌǳơ�ǁơƽ ȁǞȇǃȂƬǳơ�� �ǹƢǸǟ _ǹƽǁȋơ�� 2014���ǍǍ127��128.  
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1-ǁƢȈŬơ�ƽȂǬǟ�ǦȇǂǠƫ:   

      �ȁƗ�Ɣơǂǌǳ�ǵơǄƬǳȏơ�ǹȁƽ�Ǫūơ�ƾǬǠǳơ�ǲǷƢƷ�ǁƢȈƬƻȏơ�ǁƾǐǷ�ƢȀƦƳȂŠ�ƶǼŻ�ƽȂǬǟ�ƢĔƘƥ�ƩơǁƢȈŬơ�ǥǂǠƫ

ƾǬǠǳơ�ǂȇǂŢ�ƪǫȁ�ǾȈǴǟ�ǪǨƬǷ�ǂǠǈƥ�ŅƢǷ�ǲǏƗ�ǞȈƥ ȁǱȐƻ�Ŀ ƽƾŰ�ƺȇǁƢƫ�Ŀ�ȁƗ�ƨȈǼǷǃ�ƧƾǷ���ȅǂƬǌŭơ�ƶǼŻȁ

ǁƢȈƬƻȏơ�ǁƾǐŭ�Ǟǧƾƫ�ǁƢȈƬƻȏơ�ƧȁȐǟ�ǲưŤ�ǱƢŭơ�ǺǷ�ǢǴƦǷ�ǲƥƢǬŭơ�Ŀ�Ǫūơ�ơǀǿ.  

      �ǁƢȈƬƻȏơ�ǲŰ�ǲǏȋơ�Ɣơǂǋ�ȁƗ�ǞȈƥ�ǀȈǨǼƫ�Ǿƥ�ǶƬȇ�ȅǀǳơ�ǂǠǈǳơ�ȄǴǟ�ǪǴǘȇȁƨǇǁƢǸŭơ�ȁƗ�ǀȈǨǼƬǳơ� ǂǠǇ 

ơǂǌǳơ�Ŀ�Ǫūơ�ǾǰǳƢŭ�ȆǘǠȇ�ȅǀǳơ�ǁƢȈŬơ�ȄǸǈȇȁƔơǂǌǳơ�ǁƢȈş�Ɣ���ȆǘǠȇ�ȅǀǳơ�ǁƢȈŬơ�ȄǴǟ�ǪǴǘȇ�ƮȈƷ�Ŀ

ǞȈƦǳơ�ǁƢȈƻ�ǁƢȈŬơ�ǲŰ�ǲǏȋơ�ǞȈƥ�Ŀ�Ǫūơ�ǾǰǳƢŭ��ĺȁǁȁȋơ�ǁƢȈŬơȁ�ȆǰȇǂǷȋơ�ǁƢȈŬơ�śƥ�ƨǫǂǨƬǳơ�ǺǰŻȁ�� 

ƨǼȈǠǷ� ƧǂƬǧ�ǱȐƻ�ǽǀȈǨǼƫ�Ŀ�ǾǴǷƢū�Ǫūơ�ȆǘǠȇ�ȆǰȇǂǷȋơ�ǁƢȈŬƢǧ� ��Ŀ�ȏƛ�ĺȁǁȁȋơ�ǁƢȈŬơ�ǀǨǼȇ�ȏ� ƢǸǼȈƥ

Ű�ƺȇǁƢƫƽƾ.1  

2-ǁƢȈŬơ�ƽȂǬǟ�ǝơȂǻƗ:   

ȆǴȇ�ƢǸǯ�ǁƢȈŬơ�ǪƷ�ǶȈǈǬƫ�ǺǰŻȁ:  

2-1 -ƨǬǨǐǳơ�ǝȂǻ�ǅƢǇƗ�ȄǴǟ:  

�Ɣơǂǌǳơ�ǁƢȈƻ)ƔơƾǼǳơ:( Ɣơǂǌǳơ�Ŀ�Ǫūơ�ǾƦƷƢǐǳ�ȆǘǠȇ��ƔơǂǌǳƢƥ�ǵơǄƬǳȏơ�ǆȈǳȁ���ǁƢȈŬơ�ƤƷƢǐǳ�ǹȂǰȇ�ƿƛ

ǾȈǴǟ� ǪǨƬǷ� ƽƾŰ� ǂǠǈƥ� ǲǏȋơ� Ɣơǂǋ�Ŀ�Ǫūơ� �� ǂǠǈǳơ� Ǻǟ� ǲǏȋơ� ǂǠǇ�ǒǨŵơ� ơƿƛ�ŅƢƬǳƢƥȁƽƾƄơ� ��ǹƛ

ǾȈǴǟ�ǩƢǨƫȏơ�ǪƥƢǈǳơ� ƽƾƄơ� ǂǠǈǴǳ� ƢǬǧȁ� ƔơǂǌǳƢƥ� ǵǄǴǷ�Śǣ�ǁƢȈŬơ�ƤƷƢǏ���ǩȂǈǳơ�ǺǷ� Ɣơǂǌǳơ� ǾǼǰŻ� ƿƛ

ƨǳƢūơ�ǽǀǿ�Ŀ�ǒǨƼǼŭơ�ǂǠǈǳƢƥ���Ǫūơ�ǁƢȈŬơ�ƤƷƢǐǳ�ǹȂǰȇ�ǾǻƜǧ�ǲǏȋơ�ǂǠǇ�ǞǨƫǁơ�ơƿƛ�ǆǰǠǳơ�ȄǴǟȁƗ�ǹ

ǾȈǴǟ�ǩƢǨƫȏơ�ǪƦǇ�ȅǀǳơ�ǒǨƼǼŭơ�ǂǠǈƥ�ǲǏȋơ�ȅǂƬǌȇ.  

�ǞȈƦǳơ�ǁƢȈƻ)Ƶǂǘǳơ:( Ǯǳǀƥ�ǵơǄƬǳȏơ�ǹȁƽ�śǠǷ�ǂǠǈƥ�ǲǏȋơ�ǞȈƥ�Ŀ�Ǫūơ�ǁƢȈŬơ�ơǀǿ�ȆǘǠȇȁ���ǞǨƫǁơ�ơƿƜǧ

ǳƢƥ� ǵơǄƬǳȏơ�ǵƾǟ�ǁƢȈŬơ�ƤƷƢǏ�ǪƷ�ǺǷ�ǹȂǰȇ�ǾȈǴǟ�ǪǨƬŭơ�ǂǠǈǳơ�Ǻǟ�ǲǏȋơ�ǂǠǇ�ǂǠǈǳơ� ơǀŮ� ƢǬǧȁ�ǞȈƦ

ǾȈǴǟ�ǪǨƬŭơ�� �ƔȂƴǴǳơȁƛȄǴǟȋơ�ǂǠǈǳƢƥ�ǞȈƦǴǳ�ǩȂǈǳơ�ń.  

                                                             
1 .ǅȁơǁƾǻơ�ǶȈǳȁ�ǦǗƢǟ�� ƨȈǳƢŭơ�ǩơǁȁȋơ�ǩơȂǇƗ�� ȆǠǷƢŪơ�ǂǰǨǳơ�ǁơƽ�� ƨȇǁƾǼǰǇȍơ��ńȁȋơ�ƨǠƦǘǳơ�� 2008�� Ǎ�Ǎ��79 – 80           .  



                                                        Ǳȁȋơ�ǲǐǨǳơ      ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǱȂƷ�ƩƢȈǇƢǇƗ  
 

13 
 

ƾǬǠǳơ�ǀȈǨǼƫ�ƺȇǁƢƫ�ǅƢǇƗ�ȄǴǟ 

2-2 - ƾǬǠǳơ�ǀȈǨǼƫ�ǅƢǇƗ�ȄǴǟ:   

Ʒĺȁǁȁȋơ�ǁƢȈƬƻȏơ�Ǫ: �ǁƢȈƬƻơ�ǪƷ�Ȃǿ)� ƆƢǠǷ� Ƣŷ�ȁƗ�ǞȈƥ�ȁƗ� Ɣơǂǋ (�ȁƗ� ǾƬǇǁƢŲ�ǶƬȇ�Ǫūơ� ơǀǿ�ǹƗ�Śǣ

ƾǬǠǳơ�ƔƢȀƬǻȏ�ƽƾƄơ�ƾǟȂŭơ�Ŀ�ǽǀȈǨǼƫ.  

ȆǰȇǂǷȋơ�ǁƢȈƬƻȏơ�ǪƷ: �ǁƢȈƬƻơ�ǪƷ�Ȃǿ)ƆƢǠǷ�Ƣŷ�ȁƗ�ǞȈƥ�ȁƗ�Ɣơǂǋ (�ȅƗ�Ŀ�ǾƬǇǁƢŲ�ǶƬȇ�Ǫūơ�ơǀǿ�ǹƗ�Śǣ

�ǵơǂƥƛ�śƥ�ȆǔǬǼƫ�Ŗǳơ�ǱȐƻ�ƪǫȁǾƟƢȀƬǻơ�ƺȇǁƢƫȁ�ƾǬǠǳơ.1  

Ƕǫǁ�ǲǰǌǳơ)1-2:( ǁƢȈŬơ�ƽȂǬǟ�ǝơȂǻƗ  

ǁƢȈŬơ�ǪƷ�ǝơȂǻƗ  

 

 

  

  

  

  

  

ǁƾǐŭơ: ȅȁƢǼūơ�ŁƢǏ�ƾǸŰ���ǶȀǇȋơ�ǶȈȈǬƫƩơƾǼǈǳơȁ��)ǥǂǐƬƥ(  

ƢưǳƢƯ :ƨȈǴƦǬƬǈŭơ�ƽȂǬǠǳơ  

      ƨȈǴƦǬƬǈŭơ�ƽȂǬǠǳơ�ǦȇǂǠƫ�ńƛ�ǩǂǘƬǼǇ�ƢǼǿȁ ȁ�ƢȀǟơȂǻƗ  

                                                             
1  .ȅȁƢǼūơ�ŁƢǏ�ƾǸŰ ȁǹȁǂƻƕ�� ǶȀǇȋơ�ǶȈȈǬƫ ȁƩơƾǼǈǳơ�� Ʈȇƾūơ�ȆǠǷƢŪơ�ƤƬǰŭơ�� ƨȇǁƾǼǰǇȍơ��ƨȈǻƢưǳơ�ƨǠƦǘǳơ�� 2012�� �Ǎ260    

ƨǬǨǐǳơ�ǝȂǻ�ǅƢǇƗ�ȄǴǟ 

ĺȁǁȁȋơ�ǁƢȈŬơ ȆǰȇǂǷȋơ�ǁƢȈŬơ Ɣơǂǌǳơ�ǁƢȈƻ ǞȈƦǳơ�ǁƢȈƻ 
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1- ƨȈǴƦǬƬǈŭơ�ƽȂǬǠǳơ�ǦȇǂǠƫ:  

       �ƪǫȁ�Ŀ�śǠǷ�ǲǏƗ�ǶȈǴǈƫ�ȁƗ�ǵȐƬǇȏ�ǍƢǬƫ�ƨǈǇƚǷȁ�ǂǸưƬǈǷ�śƥ�ƨȈǫƢǨƫơ�Ȇǿ�ƨȈǴƦǬƬǈŭơ�ƽȂǬǠǳơ

ǪƷȏ ȁƢǨǴǇ� ƽƾŰ� ǂǠǈƥ� �� ƽȂǬǠǳơȁǩƢǬƸƬǇȏơ�ƺȇǁơȂƫ�ƮȈƷ�ǺǷ� ƧƾƷȂǷ�ǹȂǰƫ� ƨȈǴƦǬƬǈŭơ� ��ǶƬȇ�ƮȈƷ

ƢȀƬǨǟƢǔǷ�ȁƗ� ƧƾƷȂǷ�ƨȇƾǬǻ�ƩơƾƷȂƥ� ƢŮȁơƾƫ� ��ǺǷ�ȃǂƻȋơ�ƩƢȈǫƢǨƫȏơ�Ǻǟ�ǦǴƬţ� ƨȈǫƢǨƫȏơ� ǽǀǿ�Ǻǰǳȁ

ƢȀǴȇȂŢ�ƨȈǻƢǰǷƛ�ƮȈƷ��ƾǬǠǳơ�ǹƢȇǂǇ�ƧǂƬǧ�ǱȐƻ�ǶȈǴǈƫ�ȁƗ�ǵȐƬǇȏơ�Ŀ�ǾǬƷ�ǞȈƦȇ�ǹƗ�ǾǼǰŻ�ǥǂǗ�ǲǰǧ.1  

      ƾǬǠǳơ�ǥǂǠȇ�ƢǸǯ �ȁƗ�ƨǠǴǇ�ǵȐƬǇơ�ȁƗ�ǶȈǴǈƫ�ȄǴǟ�ǺȇƾǫƢǠƬŭơ�śǧǂǘǳơ�ǵǄǴȇ�ƾǬǟ�ǾǻƗ�ƢǔȇƗ�ȆǴƦǬƬǈŭơ

ƨȈǳƢǷ�ƨǫǁȁ�ȁƗ�ƨȈƦǼƳƗ�ƨǴǸǟ��ƽƾŰ�ƺȇǁƢƫ�Ŀ�ǾȈǴǟ�ǪǨƬǷ�ǂǠǈƥ��ƩơǁƢȈŬơ�ƽȂǬǟ�Ŀ�ǱƢūơ�Ȃǿ�ƢǸǯȁ���ƾǠȇ

ǱȁơƾƬǴǳ�ƨǴƥƢǫ�ƨȈǳƢǷ�ƨǫǁȁ�ƨƥƢưŠ�ȆǴƦǬƬǈŭơ�ƾǬǠǳơ��ƨȈǳƢǟ�ƨǳȂȈǈƥ�ǞƬǸƬƫȁ���ǶƬȇ� ơǀǳȁ�ǺǷ�ǲǯ�Ŀ�ƢȀǷơƾƼƬǇơ

ƗǣǕȂƸƬǳơȁ�ƨƥǁƢǔŭơ�Ǒơǂ���Ŀ�ƾƟƢǈǳơ�ǂǠǈǳƢƥ�ƪǫȁ�ȅƗ�Ŀ�ƾǬǠǳơ�ǞȈƦȇ�ǹƗ�ƨǳȂȀǈƥ�ǂǸưƬǈǸǴǳ�ǺǰŻ�ƮȈƷ

ǩȂǈǳơ�� ƾǬǠǳơ�ǹȂǸǔŠ�ƾȇƾŪơ�ȅǂƬǌŭơ�ǵǄǴȈǇ�ƨǳƢūơ�ǽǀǿ�Ŀȁ.  

2- ƨȈǴƦǬƬǈŭơ�ƽȂǬǠǳơ�ǝơȂǻƗ:   

         �ȆǴȇ�ƢǷ�ǂǯǀǻ�ƨȈǴƦǬƬǈŭơ�ƽȂǬǠǳơ�śƥ�ǺǷ:  

2-1 - ƧƾƟƢǨǳơ�ǁƢǠǇƗ�ȄǴǟ�ƨȈǴƦǬƬǈǷ�ƽȂǬǟ:  

   ƾǬǠǳơ� ǞƟƢƥȁ� ƾǬǠǳơ� ȅǂƬǌǷ� śƥ� ǶƬƫ� Ŗǳơ� ƽȂǬǠǳơ� Ȇǿ� ��ƺȇǁƢƫ� ǲƦǫ� ƢŮȐƷƛ� ǶƬȇ� ƽȂǬǠǳơ� ǽǀǿ� ƤǴǣƗ

ƨȇơƾƦǳơ�Ŀ�ǩƢǨƫȏơ�ƢȀǼǟ�Ļ�Ŗǳơ�Ǻǟ�ƨȈǈǰǟ�ƨǨǐƥ�ǩƢǬƸƬǇȏơ��ƨǓǂƬǬŭơ�ǱȂǏȌǳ�ȆǴǠǨǳơ�ǶȈǴǈƬǳơ�ǶƬȇ�ȏȁ.  

2-2 - ȄǴǟ�ƤǐǼƫ�Ŗǳơ�ƨȈǴƦǬƬǈŭơ�ƽȂǬǠǳơ ǩȂǈǳơ�ƩơǂǋƚǷ:  

       ƢǬƦǈǷ�ǺȇƽƾŰ�ǂǠǇȁ�ƺȇǁƢƫ�Ŀ�ǂǋƚŭơ� ǶȈǴǈƫ�Ǻǟ� ƧǁƢƦǟ� ƽȂǬǠǳơ� ǽǀǿ� ��ǵǄǴŭơ� ƽȂǬǼǳơ� ƨǸȈǫ� ǹȂǰƫȁ

�ȄǴǟ�ǂǋƚŭơ� ƨǸȈǫ�śƥ�ǩǂǨǳơ�Ŀ�ƨƥȁǂǔǷ�ƨǏǁȂƦǳơ� ƢǿƽƾŢ�ƨƬƥƢƯ� ƨǸȈǫ�ȅȁƢǈƫ�ȅǂƬǌŭơ�ǥǂǗ�ǺǷ� ƢȀǠǧƽ

ƾǬǠǳơ�Ɣơǂǋ�ǂǠǇȁ�ƾǬǠǳơ�Ŀ�ǲǷƢǠƬȇ�ǵȂȇ�ǂƻƕ�ǱƢǨǫƛ�ǂǠǇ�ǅƢǇƗ.  

                                                             
1  .ǉȂƥǂƻ�ȆǴǟ�řǈƷ ȁǹȁǂƻƕ�� ƨȈǳƢŭơ�ǩơȂǇȋơ�� ǂǌǼǴǳ�ǹơȂǿǃ�ǁơƽ ȁǞȇǃȂƬǳơ�� ǹƽǁȋơ��ńȁȋơ�ƨǠƦǘǳơ�� 2011�� �Ǎ�Ǎ175��  176 .  
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2-3 - ǞǴǇ�ȄǴǟ�ƨȈǴƦǬƬǈǷ�ƽȂǬǟ:   

     �ƨǠǴǇ�ǺǷ�ơƽƾŰ�ǁơƾǬǷ�ňƢưǳơ�ǥǂǘǳơ�ǶȈǴǈƫ�ȄǴǟ� ƢŷƾƷƗ�ǽƢǔƬǬŠ�ǵǄƬǴȇ�śǧǂǘǳơ�śƥ�ƾǬǟ�ƨƥƢưŠ�Ȃǿ

ƽƾŰ�ƺȇǁƢƫ�Ŀ�ƽƾŰ�ǂǠǈƥ�ƨǼȈǠǷ. 1  

�ƢǠƥơǁ :ƩȏƽƢƦŭơ�ƽȂǬǟ  

      ȁ�ǺǷ�śǠǷ�ǝȂǻ�ƨǳƽƢƦǷ�ǺǸǔƬȇ�śǧǂǘǳơ�śƥ�ȅƾǫƢǠƫ�ǵơǄƬǳơ�ƢĔƘƥ�ƩȏƽƢƦŭơ�ǥǂǠƫ�ȅƾǬǼǳơ�ǪǧƾƬǳơ)�ȁƗ

śǠǷ�ǲǏƗ (ǂƻȉơ�ǥǂǘǳơ� ǾǰǴƬŻ� ǲǏƗ� ȁƗ� Ǫǧƾƫ� ǲƥƢǬǷ�śǧǂǘǳơ� ƾƷƗ� ǾǰǴƬŻ� ��ƤƳȂŠȁ�ŅƢūơ� ǂǠǈǳƢƥ

ƾǫƢǠƬǳơ�ƾǼǟ�ƢȀȈǴǟ�ǪǨƬȇ�Ǖȁǂǋ��ǪƷȏ�ƺȇǁƢƫ�Ŀ�ƾǫƢǠƬǳơ�ǲŰ�ǲǏȋơ�ǱƽƢƦƫ�ǶƬȇ�ǹƗ�ȄǴǟ.  

�ƢȀǼǷ�ǑơǂǣƗ�Ŀ�ƩȏƽƢƦŭơ�ǵƾƼƬǈƫȁ :  

-ƩơǂƬǧ�Ŀ�ƨȇǂǠǈǳơ�ǂǗƢƼŭơ�ǺǷ�ƨȇƢǫȂǳơ ƨǨǴƬű.   

-ǲȇȂǸƬǳơ�ƨǨǴǰƫ�ǒȈǨţ.   

-ƧƾȇƾƳ�ǩơȂǇƗ�ńƛ�ǱȂƻƾǳơ.  

-ƨƦǯǂǷ�ƩơȁƽƗ�ƭơƾƸƬǇơ.   

2-�ƩȏƽƢƦŭơ�ǝơȂǻƗ:  

       ȆǴȇ�ƢǸȈǧ�ƢǿǄƳȂǻȁ:   

Ɨ- ƧƾƟƢǨǳơ�ƩȏƽƢƦǷ: �ƧƾƟƢǧ�ƩȏƾǠŠ� ƧŚǤƬǷ� ƧƾƟƢǧ�ƩȏƾǠǷ�ǱƽƢƦƬǳơ�ȄǴǟ�śǧǂǛ�śƥ�ǩƢǨƫơ�Ǻǟ� ƧǁƢƦǟ

ƨƬƥƢƯ�� ƽƾŰ�ǢǴƦǷ�ȄǴǟ��ƨǼȈǠǷ�ƨǴǸǠƥ��ǢǴƦŭơ�ơǀǿ�ǱƽƢƦƬƥ�ƧǁȁǂǔǳƢƥ�Ǯǳƿ�ǹǂƬǬȇ�ǹƗ�ǹȁƽ.  

ƣ -ƩȐǸǠǳơ�ƨǳƽƢƦǷ :�ǞȈƥ�Ǻǟ�ƧǁƢƦǟ)Ɣơǂǋ�ȁƗ (śǠǷ�ǩƢǬƸƬǇơ�Ŀ�ƨǼȈǠǷ�ƨǴǸǟ���Ɣơǂǋ�Ľ)ǞȈƥ�ȁƗ (�ǆǨǻ

�ƨǴǸǠǳơ)ƢŮ�ƨƥǁƢǬǷ�ƨǴǸǟ�ȁƗ (śƬȈǴǸǟ�ǺǸǔƬȇ�ƢǸȀǼȈƥ�ǩƢǨƫơ�ƾǬǠƥ�ǹƢǧǂǗ�ǵȂǬȇ�ƮȈƷ�ǂƻƕ�ǩƢǬƸƬǇơ�Ŀ:  

                                                             
 1 .ƽ .Ǻȇƾǳơ�ƵȐǏ�ǖȇǂǋ�� ƨȈǳƢŭơ�ǩơȂǇȋơ�ƝƽƢƦǷ��ǽǂǯƿ�ǪƦǇ�ǞƳǂǷ�� �Ǎ�Ǎ121�� 132                                                                                    .
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-ńȁȋơ: ǴǸǟ�ǞȈƥ�ȁƗ�Ɣơǂǋ�ƨȈǴǸǟ�śƥ�ȅǁȂǨǳơ�ȁƗ�ňȉơ�ǶȈǴǈƬǳơ�ǅƢǇƗ�ȄǴǟ�ȃǂƻƗ�ƨǴǸǟ�ǲƥƢǬǷ�ƨǼȈǠǷ�ƨ

śƬǴǸǠǳơ.  

-ƨȈǻƢưǳơ: śƬǴǸǠǳơ�śƥ�ƢǬƦǈǷ�ƽƾŰ�ǥǂǏ�ǂǠǇ�ǅƢǇƗ�ȄǴǟ�ǪƷȏ�ƺȇǁƢƫ�Ŀ�Ɣơǂǋ�ȁƗ�ǞȈƥ�ƨȈǴǸǟ���ƾǸƬǠƫȁ

�śƥ�ǥǂǐǳơ� ǁƢǠǇƗȁ� ƧƾƟƢǧ�ƩȏƾǠǷ�Ŀ�ǩȁǂǨǴǳ� ƨȈǴƦǬƬǈŭơ�ƩƢǠǫȂƬǳơ� ȄǴǟ�ƩȐǸǠǳơ�ƩȏƽƢƦǷ�ƩƢȈǴǸǟ

śƬǴǸǠǳơƾǫƢǠƬǳơ�ǲŰ .  

Ʊ-ƨȇǁƢȈŬơ�ƩȏƽƢƦŭơ :ǲƦǬƬǈŭơ�Ŀ�ƽƾŰ�ƺȇǁƢƬƥ� ƨǼȈǠǷ�ƨǳƽƢƦǷ�Ŀ�ǱȂƻƾǴǳ�ǁƢȈƻ�Ǻǟ�ƧǁƢƦǟ���Ǯǳƿ�ǱƢưǷ

�Ŀ�ƧŚǤƬǷ�ƧƾƟƢǧ�ȅƿ�ƾǼǈƥ�ƨƬƥƢƯ� ƧƾƟƢǧ�ȅƿ�ƾǼǇ�ƨǳƽƢƦŭ�ǁƢȈƻ�ƢǇƢǇƗ�Ȇǿ�ƨǘȈǈƦǳơ� ƧƾƟƢǨǴǳ�ƨȇǁƢȈŬơ�ƨǳƽƢƦŭơ

śǠǷ�ƪǫȁ.  

ƽ-ǶȀǇȋơ�ƨǳƽƢƦǷ: ƢƦǷ�ȄǴǟ�ǩƢǨƫơ�Ǻǟ�ƧǁƢƦǟ�ǶȀǇȋơ�ǺǷ�ƨǟȂǸů�ȁƗ�śǠǷ�ǶȀǇ�ȄǴǟ�ƾƟƢǠǳơ�ǱƾǠŭ�ƨǳƽ

ǪƷȏ�ƺȇǁƢƫ�Ŀ�ǂƻƕ�ŅƢǷ�ǲǏƗ�ȁƗ�ǶȀǇ�ȄǴǟ�ƾƟƢǠǳơ�ǱƾǠŠ.  

ǽ -ǞǴǈǳơ�ƨǳƽƢƦǷ: �ƨȈǸǰǳ�ǂƻȋơ�ǥǂǘǳơ�ǺǷ�ňȉơ�ƔơǂǌǳƢƥ�śǧǂǘǳơ�ƾƷƗ�ƢȀƦƳȂŠ�ǵȂǬȇ�ƨǳƽƢƦǷ�Ǻǟ�ƧǁƢƦǟ

ơǁȂǧ�ǺǸưǳơ� ƽơƾǇ�ǶƬȇȁ�ƾƟƢǈǳơ�ǂǠǈǳƢƥ�ƾǫƢǠƬǳơ�ǲŰ�ƨǠǴǈǳơ�ǺǷ� ƨǼȈǠǷ���ȐƳƕ�ƢǠȈƥ�ƪǫȂǳơ�ǆǨǻ�Ŀ� ƢȀǠȈƥȁ

ƢǬƦǈǷ�ǾȈǴǟ�ǪǨƬǷ�ǂǠǈƥ��ƢǔȇƗ�ƢȀȈǴǟ�ǪǨƬǷ�ƩơǂƬǧ�ȄǴǟ�ƽơƾǈǳơ�ǶƬȇ�ƮȈŞ.1  

ƮǳƢưǳơ�ƤǴǘŭơ :ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ƨȈŷƗ   

  ƨȈǳƢƬǳơ�ǕƢǬǼǳơ�Ŀ�ƢȀƸȈǓȂƫ�ǺǰŻ�ƧŚƦǯ�ƨȈŷƘƥ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǞƬǸƬƫ:   

1-�ǂǗƢƼŭơ�Ƨǁơƽƛȁ�ǅƢȈǫȁ�ǶȀǨǳ�ƧƾȇƾƳ�ǩǂǗ�ǝơƾȇƛ�ǂǗƢƼŭơ�Ƨǁơƽƛ�ȁƗ�ǱǄǟ�ƢŮȐƻ�ǺǷ�ǺǰŻ�Ŗǳơȁ�ƨȈǳƢŭơ

�ǲǬƬǈǷ�ǲǰǌƥ� Ƣđ� ǂǗƢű�ǲǯ� Ƨǁơƽƛ� ǺǰŻ�ƮȈŞ� ƨȇƾȈǴǬƬǳơ� ƨȈǳƢŭơ�Ʃơȁƽȋơ�Ŀ� ƨȇȂǇ� ǞǸƴƬƫ�Ŗǳơ� ƧƾǬǠŭơ

ȄǴǟƗ�ƧƔƢǨǰƥȁ.  

                                                             
1  .Ǻȇƾǳơ�ƵȐǏ�ǖȇǂǋ��ƨȈǳƢŭơ�ǩơȂǇȋơ�ƝƽƢƦǷ��ǽǂǯƿ�ǪƦǇ�ǞƳǂǷ�� �Ǎ134                                                                                                 
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2-�ƢǠȇȂǼƫ�ǂưǯƗ�ǚǧƢŰ�ƔƢǼƥ�Ŀ�ǶȀǓơǂǣƗ�ǵƾź� ƢŠ�ƔȐǸǠǴǳ� ƨȈǳƢŭơ�ƩƢǈǇƚŭơ� ƢȀǷƾǬƫ�Ŗǳơ�ƩƢǷƾŬơ�Ƕǟƽ

ǂǷȋơ ƩƢǈǇƚŭơ�ǽǀǿ�ƔȐǸǟ�ƧƾǟƢǫ�ƧƽƢȇǃ�ǾǻƘǋ�ǺǷ�ȅǀǳơ.  

3-ǂǧ�ǄȇǄǠƫǍ Ʃơƽơǂȇȍơ ȁ�ǺǷ�ƨǬƬǌŭơ�Ʃơȁƽȋơ�ǺǷ�ƨȈǳƢŭơ�ƩƢǈǇƚŭơ�ǚǧƢŰ�ǞȇȂǼƫ�Ǻǟ�ƨŦƢǼǳơ�ƵƢƥǁȋơ

ƢǿŚǣȁ�ƩƢǷƾƻȁ�ƩȏȂǸǟȁ�ǵȂǇǁȁ�ƨȇǁƢǸưƬǇơ�ƾƟơȂǟ���ǕȂƸƬǳơ�ƩƢȈǴǸǠƥ�ǥǁƢǐŭơ�ǵƢȈǫ�ǱȐƻ�ǺǷ�Ǯǳƿȁ

ǺȇȂǰƫȁ�ǩơȂǇȋơ�ƨǟƢǼǏȁ�ƨƥǁƢǔŭơȁ ƨȈǳƢǷ�ǄǯơǂǷ.1  

4-ƧƾƟƢǧ�ǁƢǠǇƗ�Ʃơƿ�ƩƢǷơǄƬǳơ�ȄǴǟ�ƧƾƟƢǨǳơ�ƩƢǟȂǧƾŠ�ǲưǸƬŭơ�ǪǧƾƬǳơ�ƨǳƽƢƦŠ�ƨǯǂǋ�Ŀ�ƨȈǳƢŭơ�ǂȇƾǷ�ǵƢȈǫ 

�ƨƬƥƢưǳơ�ƩƢǷơǄƬǳȏơ� ƨƦǈǻ�ǲȈǴǬƫ� ƢǷƛ� Ȃǿ� ƨȈǴǸǠǳơ� ǽǀǿ�ǺǷ�ǑǂǤǳơȁ� ƧŚǤƬǷ� ƧƾƟƢǧ� ǁƢǠǇƗ�Ʃơƿ�ƩơȁƽƘƥ� ƨƬƥƢƯ

�ǲǰȈŮơ�Ŀ�ƧŚǤƬŭơ�ƧƾƟƢǨǳơ�Ʃơƿ�ƩƢǷơǄƬǳȏơ�ƧƽƢȇǃȁ�ƨƬƥƢưǳơ�ƧƾƟƢǨǳơ�ƩƢǟȂǧƾǷ�ƞƦǟ�ǲȈǴǬƬǳ�ȁƗ�ƨǯǂǌǴǳ�ŅƢŭơ

ƢǿǁƢǠǇƗ�ƪǔǨŵơ�ƢǷ�ơƿƛ.  

5-�Ȇǰǳ�ǶȀǇȋơ�Ɣơǂǋ�ǭȂǰǐǳ�ȁƗ�ƩơǁƢȈŬ�ƨǼȈǠǷ�ƨȈǰǴǷ�ǩȂǬƷ�ƔƢǼƬǫơ�Ŀ�ǹȂƦǣǂȇ�ǺŲ�ǺȇǂǸưƬǈŭơ�Ɣơǂǋ

�Ǯǳƿȁ�ȐƦǬƬǈǷ�ƾƟƢǈǳơ�ƢǿǂǠǇ�ǺǷ�ƔǄƳ�ȃȂǇ�ȅȁƢǈȇ�ȏ�ǂǠǈƥ�ǶȀǇȋơ�Ɣơǂǌǳ�ƨȈǴƦǬƬǈǷ�ƨǏǂǧ�ǶŮ�ƵƢƬƫ

Ţ�ƾǠƥ�ƢǷ� ơƿƛ�ǲǰǯ�ǭȂǰǐǳơ�ȁƗ�ƩơǁƢȈŬơ�ƨǸȈǫ�ǹơƾǬǧ�ƧǂǗƢű�ǭƢǼǿ�Ǻǰǳȁ�ǭơǀǻƕ�ƨǯǂǌǳơ�ǝƢǓȁƗ�śǈ

�ƽƾƷ�Ǳơ�Ɣơǂǌǳơ�ǂǠǇ�ȃȂƬǈǷ�Ǻǟ�ǲǬƫ�ƨȈǻƾƬǷ�ƩƢȇȂƬǈǷ�ńƛ�ȐƦǬƬǈǷ�ǩȂǈǳơ�Ŀ�ǶȀǇȋơ�ǁƢǠǇƗ�ƪǔǨŵơ

Ǯǐǳơ�ȁƗ�ǁƢȈŬơ�Ŀ.  

6-ǁ� ǞǷ� ƨǬƬǌŭơ� Ʃơȁƽȋơ� Ŀ� ǺȇǂǸưƬǈŭơȁ� Ǻȇǁƾǐŭơ� ǺǷ� ǲǰǳ� ǦȈǳƢǰƬǳơ� ǲȈǴǬƫ�ǁƢǸưƬǇȏơ� ƾƟơȂǟ� Ǟǧ

ǁƢǸưƬǇȏơȁ�ǲȇȂǸƬǳơ�ǲƟơƾƥ�ƨǟȂǸů�ǞǇȂƫ�ƤǻƢƳ�ńƛ�ƢȀǟȂǼƫȁ.  

  

  

  

  
                                                             

1 . ȆǠȈƥǂǳơ�ǶǯƢƷ ȁǹȁǂƻƕ�� ƨȈǳƢŭơ�ƩƢǬƬǌŭơ��ǽǂǯƿ�ǪƦǇ�ǞƳǂǷ�� �Ǎ�Ǎ21�� 22                                                                                  .  
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ƮǳƢưǳơ�ƮƸƦŭơ :Ƣđ�ǲǷƢǠƬǳơ�ƩƢȈƴȈƫơǂƬǇơȁ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǂǗƢű  

      ǶǿƗȁ�ƨȈǳƢŭơ�ƩƢǬƬǌŭƢƥ�śǴǷƢǠƬŭơ�ǝơȂǻƗ�ǦǴƬű�ȄǴǟ�ǥǂǠƬǳơ�ǱȁƢƸǼǇ �Ƣđ�ƨǘƦƫǂŭơ�ƨȈǇƢǇȋơ�ǂǗƢƼŭơ

ǂǗƢƼŭơ�ǽǀǿ�ƤǼƴƬƥ�ƨǬǴǠƬŭơ�ƩƢȈƴȈƫơǂƬǇȍơȁ�ƩƢǇƢȈǈǳơ�ǺǷ�ƾȇƾǠǳơ�ƽȂƳȁ�ńƛ�ƨǧƢǓƛ.  

Ǳȁȋơ�ƤǴǘŭơ :ƨȈǳƢŭơ�ƩƢǬƬǌŭƢƥ�ǹȂǴǷƢǠƬŭơ  

      ǹȂǗȂƸƬŭơ�Ƕǿ�ƩƢƠǧ�ƭȐƯ�ńƛ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ȆǷƾƼƬǈǷ�ǦȈǼǐƫ�ǺǰŻ���ǹȂƸƳơǂŭơȁ�ǹȂƥǁƢǔŭơ

�ƾƷƗ�ǲǯ�ǞǇȂƥȁńƛ�ȄǠǈȇ ƢǿƾƟƢǟ�ǶǼƬǤȇȁ�ƧǂǗƢƼŭơ�ǲƦǬȇ�ǹƗ�ƶƥǂǳơ���ńƛ�ƘƴǴȈǧ�ǂǗƢƼŭơ�ƾǓ�ǕȂƸƬȇ�ȁƗ

ƩƢǬƬǌŭơ�ƽȂǬǟ��ƢŮ�ǒǧơǁȁ�ƧǂǗƢƼǸǴǳ�ǪǋƢǟ�śƥ�ǅƢǼǳơȁ.  

ȏȁƗ :ǹȂǗȂƸƬŭơ  

      ȋơ� Ŀ� ǲǷƢǠƬǳƢƥ� ǶƬē�ǺǷ� ǹƢǰǷȍơ� ǁƾǬƥ� ǲȈǴǬƬǳơ� ǲƳƗ� ǺǷ� ƨȈǳƢŭơ� ƩƢǬƬǌŭơ� ǵơƾƼƬǇƢƥ� ƨȈǳƢŭơ� ǱȂǏ

�ǪȇǂǗ�Ǻǟ�ǂƟƢǈŬơ�ǆǰǟ�ǱƢƷ�Ŀ�ǂƟƢǈŬơ�ǺǷ�ǶȀǈǨǻ�ơȂǸŹ�ŕƷ�ǪƥƢǈǳơ�ǶǿǄǯǂŭ�ǆǯƢǠǷ�ǄǯǂǷ�ƿƢţơ

ǾƬǯǂƷ�ǺǷ�ǩȂǈǳơ� ��ǞǫȂƬȇ�ǹƢǯȁ�ǶȀǇȌǳ� ƨǜǨŰ�ȐưǷ�ǺȇǂǸưƬǈŭơ� ƾƷƗ�ȃƾǳ�ǹƢǯ� ơƿƜǧǑƢǨŵơ �ǁƢǠǇƗ

ƢȀǰǴƬŻ�Ŗǳơ�ǶȀǇȋơ�ȁƗ�ǶȀǈǳơ��ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ńƛ�ƔȂƴǴǳơ�ȃȂǇ�ǾȈǴǟ�ƢǸǧ���ǲȇȂǘǳơ�ǽǄǯǂǷ�ǲȇȂƸƬƥ�Ǯǳƿȁ

ńƛ ǂǠǈǳơ�ǑƢǨŵơ�ǂǗƢű�ǒȈǨƼƬǳ�Śǐǫ�ǄǯǂǷ��ǶȀǇȋơ�ǽǀŮ�ȆǴƦǬƬǈǷ�ǞȈƥ�ƾǬǟ�ǵơǂƥƛ�ȅƗ.1  

ƢȈǻƢƯ :ǹȂƥǁƢǔŭơ  

      �ƩƢǬƬǌŭơ�ǩȂǇ�ǹȂǴƻƾȇȁǶȀƬȈǠǓȁ�śǈƸƬǳ��ŅƢŭơ�Ǟǧǂǳơ�ǂƯƗ�ƧƾǟƢǈŠ�ǶǿǄǯǂǷ�ǞȈǇȂƫȁ�� �Ǯǳƿ�ǶƬȇ

ơƾƳ�ǒǨƼǼǷ�ȆƟƾƦǷ�ǊǷƢǿ�ǱȐƻ�ǺǷ� ��Ŀ� ƨƟƢŭƢƥ� ƨƯȐƯ�ǲǏȋơ� ƨǸȈǫ�ǺǷ�ǖǇȂƬŭơ�ƨǳȁƢŰȁ�ƾǫƢǠƬǳơ�ǲŰ

ơƾƳ�ƨǸȀǷ�ƵƢƥǁƗ�ǲȈƴǈƫ��ǶēƢǠǫȂƫ�ƪǬǬŢ�ƢǷ�ơƿƛ  ǲǏȋơ�Ǯǳƿ�ǂǠǇ�ǎź�ƢǸȈǧ.2    

                                                             
1 .ǵƢȀǇ�ȅȁƢǈȈǟ��ǱƢŭơ�ǅƗǁ�ǩơȂǇƗ�ǲȇȂŤ�Ŀ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�Ǳȁơƾƫ�ǁȁƽ��ǽơǁȂƬǯƽ�ƨƷȁǂǗƗ���ǵȂǴǠǳơ�ƨȈǴǯŚȈǈƬǳơ�ǵȂǴǟȁ�ƨȇǁƢƴƬǳơȁ�ƨȇƽƢǐƬǫȏơ��

Ƨǂǰǈƥ�ǂǔȈƻ�ƾǸŰ�ƨǠǷƢƳ��2014-2015��Ǎ52.  
2  .ǹȁǂƻƕȁ�ƽȂǸŰ�ǹȂǼƸǇ��ƩƢǷǃȋơ�ǪǴƻ�Ŀ�ƢȀƬŷƢǈǷȁ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǂǗƢű��ǱȂƷ�Ņȁƾǳơ�ȆǸǴǠǳơ�ȄǬƬǴŭơ :�ƨȈǳȁƾǳơ�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨǷǃȋơ

ƨȈŭƢǠǳơ�ƨǸǯȂūơȁ�� ǦȈǘǇ�ǅƢƦǟ�ƩƢƷǂǧ�ƨǠǷƢƳ��20-21 �ǂƥȂƬǯƗ2009��Ǎ2.  
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      ƢǷ�ǶȈǴǈƫ�ƺȇǁƢƬƥ�ƢǷ�ǲǏƗ�ȄǴǟ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ƽȂǬǟ�ǁƢǠǇƗ�ǹƗ�ńƛ�Śǌƫ�ǶēơƚƦǼƫ�ǹƗ�ȂǴǧ���ǹȂǰƬǇ

Ǩǻ�Ŀ�ǂǓƢūơ�ǩȂǈǳơ�Ŀ�ƾǫƢǠƬǳơ�ǲŰ�ǲǏȋơ�ǾȈǴǟ�ǹȂǰȈǇ�ȅǀǳơ�ǂǠǈǳơ�ǺǷ�ǲǫƗ�ǪƬǌŭơ�ƾǬǟ�ǀȈǨǼƫ�ƺȇǁƢƫ�ǆ

ŅƢŭơ� �ǶȈǴǈƬǳơ�ƺȇǁƢƫ�Ŀ� ƨǬƬǌŭơ� ƽȂǬǠǳơ�ǮǴƫ� Ɣơǂǋ�ńƛ�ǹȂǠǈȇ�ǥȂǈǧ���ǂǠǈǳơ�ǺǷ�ȄǴǟƗ�ǹȂǰƫ�ǥȂǇ

ƺȇǁƢƬǳơ�Ʃơƿ�Ŀ�ǂǓƢūơ�ǩȂǈǳơ�Ŀ�ǲǏȋơ�ǾȈǴǟ�ǹȂǰȈǇ�ȅǀǳơ���ǹȂǠȈƦȇ�ȅƗ�ơŚǐǫ�ơǄǯǂǷ�ǹȁǀƻƘȇ�ǥȂǈǧ

ƨǬƬǌǷ�ơƽȂǬǟ.  

ƢưǳƢƯ :ǹȂƸƳơǂŭơ  

      ǂưǯƗ�ȁƗ�śǫȂǇ�śƥ�ƢǷ�ǲǏȋ�ǂǠǈǳơ�Ŀ�ǩǂǧ�ǭƢǼǿ�ǹȂǰȇ�ƢǷƾǼǟ�ƩƢǬƬǌǸǴǳ�ǥơǂǗȋơ�ǽǀǿ�ƘƴǴƫ�� 

�ŅƢƬǳƢƥȁ�ƪǫȂǳơ�ǆǨǻ� Ŀ� ǂǠǈǳơ�ǒǨƼǼŭơ� ǩȂǈǳơ� Ŀ� ǞȈƦǳơȁ� ǂǠǈǳơ� ǞǨƫǂŭơ� ǩȂǈǳơ� ǺǷ� ƔơǂǌǳƢƥ�Ǯǳƿȁ

ƽ�ȅƗ� ƨȈǴƦǬƬǈǷ� ƽȂǬǠƥ� ǞȈƦǳơȁ� Ɣơǂǌǳơ� ǶƬȇ� ƢǠƦǗȁ� ƧǂǗƢƼŭơ� ƨŻƾǟȁ� ƨǳȂƦǬǷ�ƵƢƥǁƗ� ǹȂǬǬŹ�ƨǸȈǬǳơ� Ǟǧƽ� ǹȁ

ƧǂǋƢƦǷ.1  

ňƢưǳơ�ƤǴǘŭơ :ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǂǗƢű  

      �ǹƛ�ƵȁơǂƬƫ� ǂǗƢű� Ƨƾǟ�ǺǸǔƬȇ� ƨȈǳƢŭơ�ƩƢǬƬǌŭƢƥ�ǲǷƢǠƬǳơƨȈǫȂǈǳơ�ǂǗƢƼŭơ�śƥ��Ɵȏơ�ǂǗƢƼŭơƨȈǻƢǸƬ��

ǲȈǤǌƬǳơȁ��ļȉƢǯ�Ȇǿȁ�ƨȈǻȂǻƢǬǳơȁ�ƨȈǸȈǜǼƬǳơ�ǂǗƢƼŭơ :  

ȏȁƗ:ƨȈǫȂǈǳơ�ǂǗƢƼŭơ  

      � ǩȂǈǳơ� ǂǗƢű� ƘǌǼƫ� ƾǫƢǠƬǳơ� ǲŰ� ǱȂǏȋơ� ǁƢǠǇȋ� ȅǂǠǈǳơ� ǭȂǴǈǳơ� ǺǷ� ƩƢǬƬǌŭƢƥ� ƨǬǴǠƬŭơ)�ȅƗ

ƩƢǬƬǌŭơ�ƽȂǬǟ�ǁƢǠǇƗ�Ŀ�ƨǠǫȂƬŭơ�Śǣ�ƩƢƦǴǬƬǳơ (�ǲŰ�ǱȂǏȋơ�ǁƢǠǇƗ�ƩƢƦǴǬƫ�ńƛ� ơǀǿ�Ŀ�ƤƦǈǳơ�ƽȂǠȇȁ

ƾǫƢǠƬǳơ���ƨȀƳơȂŭ�ƧƾȇƾƳ�ƽȂǬǟ�ǵơǂƥƛ�ƨƥȂǠǏȁ�ǱȂǏȋơ�ǁƢǠǇƗ�ǁȂǿƾƫ�ńƛ�ȅƽƚȇ�ȅǀǳơ�ƨǳȂȈǈǳơ�ǎǬǻ�ƢǔȇƗȁ

ơ�ơǀǿǁȂǿƾƬǳ���ǵƢǷƗ�ƨȈǧƢǰǳơ�ƨȈǘǤƬǳơ�ǪȈǬƸƬǳ�ǶǿǄǯơǂǷ�ǲȇƾǠƫ�ƩƢǬƬǌŭơ�ƽȂǬǟ�ȆǴǷƢƷ�ȄǴǟ�ǁǀǠƬȇ�ƾǫ�ƮȈƷ

ǱȂǏȋơ�ǁƢǠǇƗ�ǑƢǨŵơ�ǁơǂǸƬǇơ.  

                                                             
1 .ƨƷǂǧ�ǦǗƢǟ��ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�Ƨǁơƽƛ��ǱƢǸǟƗ�Ƨǁơƽƛ�ŚƬǈƳƢǷ��ƽƢǐƬǫȏơ�ƨȈǴǯ��ǪǌǷƽ�ƨǠǷƢƳ��2009 -2010��Ǎ5.  
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      �ƽȂƳȁ� ƨǳƢƷ� Ŀ� Ǯǳƿȁ� ƨƥȂǠǏ� ƽơƽǄƫ� ƾǫ� ƩƢǬƬǌŭƢƥ� ƨǬǴǠƬŭơ� ǩȂǈǳơ� ǂǗƢű� ǹƗ� ǂǯǀǳƢƥ� ǂȇƾŪơȁ

ǩȂǈǳơ�ǮǴƫ�Ŀ�ǺȇǂǰƬŰ���ǺȇǂǰƬƄơ�Ɣȏƚǿ�ǵȂǬȇ�ƮȈƷ�ńƛ�ȅƽƚȇ�ƢŲ�ŚƦǯ�ǩƢǘǻ�ȄǴǟ�ǞȈƥȁ�Ɣơǂǋ�ƩƢȈǴǸǠƥ

ƽƢƷ� ǲǰǌƥ� ǱȂǏȋơ� ǁƢǠǇƗ�ƤǴǬƫ� ��ƩƢǿƢšȏơ� ǹƘǌƥ� śǴǷƢǠƬŭơ�ƩƢǠǫȂƫ� ȄǴǟ� ƧŚƦǯ� ƨƳǁƾƥ� ǂƯƚȇ� ƢŲȁ

ǁƢǠǇȋơ�ǽǀŮ�ƨȈǴƦǬƬǈŭơ���ǲǛ�Ŀ�ƧǁȂǘƻ�ƽơƽǄƫ�ƾǫ�ƩƢǬƬǌŭƢƥ�ƨǬǴǠƬŭơ�ǩȂǈǳơ�ǂǗƢű�ǹƜǧ�Ǯǳƿ�ńƛ�ƨǧƢǓȍƢƥ

Ƴǁƾƥ�ƨȈǳƢŭơ�ǩơȂǇȋơ�ǖƥơǂƫŐǯƗ�ƨ���ƨȈǳƢǷ�ǩȂǇ�ƢŮ�ǑǂǠƬƫ�ƾǫ�Ŗǳơ�ǂǗƢƼŭơ�ǱƢǬƬǻơ�ƨǳȂȀǇ�ńƛ�ȅƽƚȇ�ƢŲ

ȃǂƻȋơ�ƨȈǳƢŭơ�ǩơȂǇȋơ�ńƛ�ƨǼȈǠǷ���ƨǇƢǷ�ƨƳƢƷ�Ŀ�ơȂǻȂǰȇ�ƩƢǬƬǌŭơ�ƽȂǬǟ�ǱƢů�Ŀ�śǴǷƢǠƬŭơ�ǹƜǧ�Ľ�ǺǷȁ

ǒǠƦǳơ�ƢȀǔǠƥ�ǞǷ�ƢȀǴǟƢǨƫ�ƨȈǨȈǯ�ǶȀǧȁ�ǂǗƢƼŭơ�ǽǀǿ�ǂǏƢǼǟ�ƾȇƾŢ�ńƛ���ǂǗƢű�ǂȇƾǬƫ�ǹƜǧ�ŅƢƬǳƢƥȁ�ǩȂǈǳơ

�ƩƢǬƬǌŭƢƥ�ƨǬǴǠƬŭơǩȂǈǳƢƥ�ǖƦƫǂŭơ�ǶȈȈǬƬǳơ�ȄǴǟ�ƾǸƬǠȇ�ƢŶƛ���ǺǷ�ƨȇƢǫȂǯ�ǵƾƼƬǈƫ�Ŗǳơ�Ʃơȁƽȋơ�ȄǴǟ�ƢǔȇƗȁ

ǂǗƢƼŭơ�ǽǀǿ.1  

ƢȈǻƢƯ:ƨȈǻƢǸƬƟȏơ�ǂǗƢƼŭơ  

      ƾǬǠǳơ�ƩƢǷơǄƬǳƢƥ�ƔƢǧȂǳơ�ȄǴǟ�śǧǂǘǳơ�ƾƷƗ�Ƨǁƾǫ�ǵƾǟ�Ǻǟ�ƲƬǼƫ���ǩȂǈǳơ�ǂǠǈƥ�ǱȐƷȍơ�ƨǨǴǰƬƥ�ǁƾǬƫȁ

�ƧƾǳȂƬŭơ�ƩƢǬǧƾƬǴǳŚǐǬƬǳơ�ƨǳƢƷ�Ŀ�ƾǬǠǳơ�Ǻǟ.  

      ƨǸǜǼŭơ�ƩƢǏǁȂƦǳƢƥ�ƨǻǁƢǬǷ�ƨǸǜǼŭơ�Śǣ�ƩƢǏǁȂƦǳơ�Ŀ�ơǁƢǌƬǻơ�ǂưǯƗ�ǂǗƢƼŭơ�ǺǷ�ǝȂǼǳơ� ơǀǿ�ŐƬǠȇȁ��

�ǶƬȇ�Ŗǳơ�ǥơǂǗȌǳ�ƨȈǻƢǸƬƟȏơ�ƧǁơƾŪơ�ǶȈȈǬƬƥ�ƨǸǜǼŭơ�Śǣ�ƩƢǏǁȂƦǳơ�Ŀ�śǴǷƢǠƬŭơ�ǵƢǸƬǿơ�ȆǔƬǬȇ�ȅǀǳơ�ǂǷȋơ

ƢȀǠǷ�ǲǷƢǠƬǳơ.  

      �ƤǳƢǘȇȁ� ơǀǿƨȈǳƢūơ�ƨǴƷǂŭơ�Ŀ�ƨȇǄǯǂŭơ�ǭȂǼƦǳơ�ǺǷ�ŚƦǯ�ƽƾǟ��ƢŮ�ƨǠǓƢŬơ�ǭȂǼƦǳơ���ǂȇǁƢǬƫ�ŉƾǬƬƥ

ƩƢǬƬǌŭơ�ǩơȂǇƗ�Ŀ�ƨȈǳƢŭơ�ƢȀƬǘǌǻƘƥ�ǪǴǠƬƫ��ĺƢǫǂǳơ�Ƣǿǁȁƾǳ�ƢȈǠȈƦǗ�ơƽơƾƬǷơ�ǲưŻ�Ǯǳƿ�ǹƗ�ǁƢƦƬǟƢƥ���ǵȂǬƫ�ƢǸǯ

ƔȐǸǠǳơ�ǒǠƥ�ƽơƾǇ�ǵƾǟ�Ǻǟ�ƨšƢǼǳơ�ǂƟƢǈŬơ�ƨȀƳơȂŭ�ƩƢǐǐű�ǺȇȂǰƬƥ�ǭȂǼƦǳơ�ǒǠƥ �ƨƷȂǼǸŭơ�ǑȁǂǬǴǳ

�ǶŮƩƢǬƬǌŭơ�Ŀ�ǲǷƢǠƬǳơ�ǲȇȂǸƬǳ.2    

                                                             
1  .ǹȁǂƻƕȁ�ǲǐȈǧ�ǺǈƸǴƥ��ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǂǗƢű���ǩƢǧȉơ�ƩƢǈǇƚŭơ�Ŀ�ǂǗƢƼŭơ�Ƨǁơƽƛ�ƨȈƴȈƫơǂƬǇƛ�ǱȂƷ�ƮǳƢưǳơ�Ņȁƾǳơ�ȆǸǴǠǳơ�ȄǬƬǴŭơƩƢȇƾƸƬǳơȁ��

�ȆǷȂȇ25��26 �ŐǸǧȂǻ2008��ȆǴǟȂƥ�Ǻƥ�ƨƦȈǈƷ�ƨǠǷƢƳ��ǦǴǌǳơ��Ǎ9.  
2 .ǺǈŰ�ƧŚũ��ƨȈǳƢŭơ�ǩȂǈǳơ�ǂǗƢű�ƨȈǘǤƫ�Ŀ�Ƣǿǁȁƽȁ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ��ŚƬǈƳƢǷ�ƧǂǯǀǷ��ŚȈǈƬǳơ�ǵȂǴǟȁ�ƨȇƽƢǐƬǫȏơ�ǵȂǴǠǳơ�ƨȈǴǯ���ȅǁȂƬǼǷ�ƨǠǷƢƳ

ƨǼȈǘǼǈǫ��2005-2006���Ǎ�Ǎ49 .50.  
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ƢưǳƢƯ :ǲȈǤǌƬǳơ�ǂǗƢű)ƨȈƥƢǫǂǳơ�ǂǗƢƼŭơ(  

      �ǭȂǼƦǳơ� Ŀ� śǴǷƢǠǳơ� ȄǴǟ� ƨȈǴƻơƾǳơ� ƨƥƢǫǂǳơȁ�ǥơǂǋȍơ� Ƕǜǻ�ǦǠǓ� Ǻǟ� ƨŦƢǼǳơ� ǂǗƢƼŭơ� Ƣđ� ƾǐǬȇ

ƩƢǬƬǌŭơ� ǩȂǇ�Ŀ� ƨǴǷƢǠǳơ�ƩƢǈǇƚŭơ� ǺǷ� ƢǿŚǣȁ� �� ǵƾǟ� Ǻǟ� ƨšƢǼǳơ� ǂǗƢƼŭơ� ơǀǯȁ�ƩƢǇƢȈǈǳơ� ƨǷȐǇ

ƧǁơƽȍƢƥ�ƨǏƢŬơ.  

      ǲǸǠǳơ� Ƕǜǻȁ� ƨȈǴƻơƾǳơ� ƨƥƢǫǂǳơ� ǦǠǓ� ƨǴưǷƗ� ǺǷȁ� ��ǁȁƽ� ƨǇǁƢǸŠ� ǮǼƦǳƢƥ� ƾƷơȁ� Ǳȁƚǈŭ� ƵƢǸǈǳơ

ƪǫȂǳơ�ǆǨǻ�Ŀ�ƩȐǷƢǠŭơ�ƨȇȂǈƬƥ�ǵƢȈǬǳơȁ�ǁƢǈǸǈǳơ���śƥ�ƾƷơȁ�ǎƼǋ�ǞǸŸ�ȏ�ǹƗ�ȅǁȁǂǔǳơ�ǺǷ�ǾǻƗ�ƿƛ

ƢǠǷ�Ǻȇǁȁƾǳơ�� ƟƢǈŬơ�ƔƢǨƻƛȁ�ƤǟȐƬǳơ�ǹȁƽ�ƨǳȂǴȈƸǴǳƢŮ�ǑǂǠƬǳơ�ǺǰŻ�Ŗǳơ�ǂ .1  

ƢǠƥơǁ :ƨȈǻȂǻƢǬǳơ�ǂǗƢƼŭơ  

      �ƩƢǬƬǌǸǴǳ�ƨȈǻȂǻƢǬǳơ�ƤǻơȂŪơ�ǒǠƥ�ǑȂǸǣ�Ǯǳǀǯȁ�ƨȈǻȂǻƢǬǳơ�ƨƠȈƦǳơ�Ŀ�ƩơŚǤƬǳơ�Ǻǟ�ƘǌǼƫ�Ŗǳơ�Ȇǿȁ

ƽȂǬǠǳơ�ǀȈǨǼƫ�ƨƥȂǠǏ�ńƛ�ȅƽƚȇ�ƢŲ���ƢȀƷȂǓȁ�ǵƾǟ�ȁƗ�ƩƢȈƷȐǐǳơ�ǎǬǻȁ�ǪȈǫƾǳơ�ǪȈƯȂƬǳơ�ǵƾǟ�Ǻǟ�Ȑǔǧ

ȆƟƢǔǬǳơ� ǀȈǨǼƬǳơ� ƨƥȂǠǏȁ ǲǯƢǌŭơ�ƭȁƾƷ�ƾǼǟ� �ƾǬǠǳơ� ǀȈǨǼƫ� ǵƾǟ� ǺǷ� ƨƠǋƢǼǳơ� ƧǂǗƢƼŭơ�ǮǴƫ�Ȇǿ� ȁƗ��

ƩơƾǫƢǠƬǳƢƥ�ǱȂƻƾǳơ�Ŀ� ƨȈƷȐǐǴǳ�śǴǷƢǠƬŭơ�ǒǠƥ�ǭȐƬǷơ� ǵƾǟ�ƤƦǈƥ�Ǯǳƿȁ� ��ǭƢǼǿ�ǹȂǰȇ�Ǻǳ�Ǯǳǀƥȁ

ƨǴƥƢǬŭơ�ƨȀƴǴǳ�ňȂǻƢǫ�ǵơǄƬǳơ�� ǅȐǧȍơȁ�ǂǈǠǳơ�ƨǳƢƷ�Ŀ�ȆƟƢǔǬǳơ�ǀȈǨǼƬǳơ�ȄǴǟ�ƧǁƾǬǳơ�ǵƾǟ�Ľ�ǺǷȁ.2  

ưǳơ�ƤǴǘŭơƮǳƢ:ƨȈǳƢŭơ�ƩƢǬƬǌŭƢƥ�ǲǷƢǠƬǳơ�ƩƢȈƴȈƫơǂƬǇƛ  

      ƨȈǳƢŭơ�ƩƢǬƬǌŭƢƥ�ǲǷƢǠƬǳơ�ƩƢȈƴȈƫơǂƬǇƢƥ�ƾǐǬȇ���ǵơƾƼƬǇƢƥ�ƢȀǬȈǬƸƬǳ�ǹȂǴǷƢǠƬŭơ�ȄǠǈȇ�Ŗǳơ�ǥơƾǿȋơ

ƩƢǬƬǌŭơ�ǽǀǿ��ȆǴȇ�ƢǸȈǧ�ƢȀŷȋ�ǩǂǘƬǻ�Ŗǳơȁ:  

  

  

                                                             
1  .ƽ.�ƾƦǟ�ƾȇƚǷǹȁǂƻƕȁ�ȅǁȁƾǳơ�ǹƢŧǂǳơ��ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�Ƨǁơƽƛ��ǞȇǃȂƬǳơȁ�ǂǌǼǴǳ�ƔơǂƯƛ�ǁơƽ��ǹƽǁȋơ��ńȁȋơ�ƨǠƦǘǳơ��2012��Ǎ93 .  
2  .ƾǸŰ� ǶƳǂǷ� Ǻƥ  ȆǈȈŨ� �ƨǬƬǌŭơ� ƨȈǳƢŭơ�ƩƢƴƬǼŭơ :ƢȀƬǟƢǼǐǳ� ǵƗ� ǂǗƢƼŭơ� ƨȈǘǤƬǳ� ƨƯƾƸƬǈǷ�ƩơȁƽƗ� �ǱȂƷ� ȆǸǴǠǳơ� ȄǬƬǴŭơ :�ƨȈǳƢŭơ� ƨǷǃȋơ

�ƨȈǳȁƾǳơ�ƨȇƽƢǐƬǫȏơȁƨȈŭƢǠǳơ�ƨǸǯȂūơȁ��ǦȈǘǇ�ǅƢƦǟ�ƩƢƷǂǧ�ƨǠǷƢƳ��20-21 �ǂƥȂƬǯƗ2009��Ǎ10.  



                                                        Ǳȁȋơ�ǲǐǨǳơ      ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǱȂƷ�ƩƢȈǇƢǇƗ  
 

22 
 

ȏȁƗ :ǕȂƸƬǳơ�Ŀ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǵơƾƼƬǇơ  

      �ǾǻƘƥ�ǕȂƸƬǳơ�ǥǂǠȇ"�ƣȂǣǂŭơ�Śǣȁ�ǞǫȂƬŭơ�Śǣ�ƤǴǬƬǳơ�ǺǷ�ǵƢǠǳơ�ǱƢŭơ�ƨȇƢǸū�ǀƼƬƫ�Ŗǳơ�ƩơƔơǂƳȍơ

ƾǬǠǴǳ��ŅƢŭơ�ǂǘŬƢƥ�ƢǻƢȈƷƗ�ǥǂǠȇ�Ȃǿȁ."  

     �ǾǻƘƥ�ǥǂǠȇ�ƢǸǯ"ǁƢǠǇȋơ�ǂǗƢű�Ƨǁơƽƛ�Ǻǧ���ƩơȁƽƗ�Ŀ�ǲǷƢǠƬǳơ�ƾǼǟ�ƨȈǈǰǟ�ǄǯơǂǷ�ǀƻƗ�ǱȐƻ�ǺǷ

ƩƢǬƬǌŭơ."  

     ǺǷ�ǑǂǤǳƢǧ�ǾǼǷȁ ơƾǯƘƫ�ǂưǯƗ�ƲƫƢǼǳơ�ǲǠƳ�Ȃǿ�ǕȂƸƬǳơ���ǂǗƢƼŭơ�ǺǷ�ǱȐǫȍơ�ǹȂǳȁƢŹ�ǹȂǗȂƸƬŭơȁ

ǲǠǨǳƢƥ�ƢĔȂȀƳơȂȇ�Ŗǳơ.  

     Ǉȏơ�ƨȇƢŧ�ńƛ�ǥƾȀȇ�ǕȂƸƬǳơ�Ŀ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǵơƾƼƬǇơȁ�ǁƢǠǇȋơ�Ŀ�ƩơŚǤƬǳơ�ǂǗƢű�ǺǷ�ƩơǁƢǸưƬ

ƧƾƟƢǨǳơ� ȁƗ�ǥǂǐǳơ�ƩȏƾǠǷ�ȁƗ��ǗƢű�Ƨǁơƽƛ�Ŀ�ƩƖǌǼŭơ�ƾǟƢǈƫ�Ǯǳǀƥ�Ȇǿȁ�Ŀ�ǶȀǈȇ�ǲǰǌƥ�ƨȈǳƢŭơ� Ƣǿǂ

�ǺǷ�ǂǗƢƼŭơ� ǽǀǿ�ƞƦǟ�ǲǬǻ�ǪȇǂǗ�Ǻǟ� Ƣđ�ƨǘƦƫǂŭơ�ǱȂǏȋơ�ƨǸȈǫ�Ŀ�ƨȈǴƦǬƬǈǷ�ƩơŚǤƫ�ȅƗ�ǂǗƢű�ǒǨƻ

�ƢȀǴǸŢ�Ŀ�Ƥǣǂȇ�ȏȁ�ƢŮ�ǑǂǠƬȇ�ǥǂǗ)ƾǬǠǳơ�ȅǂƬǌǷ (�Ŀ�Ƥǣǂȇ�Ǻǰǳȁ�ƢŮ�ǑǂǠƬȇ�ȏ�ǂƻƕ�ǥǂǗ�ńƛ

�ƢȀǴǸŢ)ƾǬǠǳơ�ǞƟƢƥ (Ǿƫơƿ�ƾǬǠǳơ�ƨǨǴǰƫ�ǲưŤ�ƨǨǴǰƫ�ǲƥƢǬǷ�Ǯǳƿȁ.1  

     �ƨǴƳȉơ� ƽȂǬǠǳơ� ǵƾƼƬǈƫ�ƾǫ�ȐưǸǧ� ƢēƢǷơƾƼƬǇơ�ǱȐƻ�ǺǷ�ǕȂƸƬǳơ�Ŀ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǁȁƽ�ƶǔƬȇȁ

�ǁƢǠǇƗ�ŕƷ� ȁƗ�ǑȁǂǬǳơ� ȁƗ�ƩơƾǼǈǳơ� ȁƗ� ƨǼȇǄŬơ�ƩƢǻȁƿƗȁ� ǞǴǈǴǳ� ƨȈǫȂǈǳơ� ǁƢǠǇȋơ�ƩƢƦǴǬƫ� ǺǷ� ƨȇƢǫȂǴǳ

ƧƾƟƢǨǳơ�� ƧƾƟƢǨǳơ�ǁƢǠǇȋ�ƨǴƳȉơ�ƽȂǬǠǳơ�ȄǸǈƫ�ƢǿƾǼǟȁ���ǂǸưƬǈŭơ�ǹƢǰǷƜƦǧ�Ǒǂǫ�ȄǴǟ�ǱȂǐūơ�ƾȇǂȇ�ȅǀǳơ

ƢǬƦǈǷ�ƽƾŰ�ƪƥƢƯ�ƧƾƟƢǧ�ǱƾǠŠ�ƧƾƟƢǨǳơ�ǁƢǠǇȋ�ǲƳƕ�ƾǬǟ�Ɣơǂǌƥ�ǵȂǬȇ�ǹƗ�ȐưǷ�śǠǷ���ǥǂǘǳơ� ǵǄǴȇ�ǹƗȁ

ƾǬǠǳơ�Ŀ�ƧƽƾŰ�ƧǂƬǧ�ǱȐƻ�ǀȈǨǼƬǳƢƥ�ǂƻȉơ��ƧƾƟƢǨǳơ�ǁƢǠǇƗ�ǝƢǨƫǁơ�ǂǗƢű�ǺǷ�ǾǈǨǻ�ƨȇƢŧ�ǺǸǔȇ�Ǯǳƿȁ.  

     ƥǀƫ�ǂǘƻ�ǲȈǴǬƬǳ�ƨǴƳȉơ�ƽȂǬǠǳơ�ǵƾƼƬǈƫ�ƾǫ�ƢǸǯƩȐǸǠǳơ�ǥǂǏ�ǁƢǠǇƗ�ƣǀ���ƽȂǬǠǳơ�ǵơǂƥƜƥ�Ǯǳƿȁ

ƨȈŭƢǠǳơ� ǩơȂǇȋơ� Ŀ�ǥǂǐǳơ� ǁƢǠǇȋ� ƨǴƳȉơ� ��ǝơȂǻƗ� ȆǫƢƥ� ȄǴǟ� ǪƦǘǼȇ� ƨǴƳȉơ� ƽȂǬǠǳơ� ȄǴǟ� ǪƦǘǼȇ� ƢǷȁ

ƨȈǳƢŭơ�ƩƢǬƬǌŭơ .  
                                                             

1 .ŉǂǷ� ƨǷǁơǂǇ� � ŭơ�ƩƢǬƬǌŭơ� ǁȁƽƢ� ƨǷǃƗ�Ŀ�ǪȇǁȂƬǳơ� ƨȈǼǬƫȁ� ƨȈǳ2008� � ŚƬǈƳƢǷ� ƧǂǯǀǷ� � ŚȈǈƬǳơ� ǵȂǴǟȁ� ƨȇƽƢǐƬǫȏơ� ǵȂǴǠǳơ� ƨȈǴǯ� � �ƨǠǷƢƳ
ƨǼȈǘǼǈǫ�ȅǁȂƬǼǷ�� 2011-2012�� �Ǎ68. 
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      �ƨǼȈǠǷ�ǂǗƢű�ƾǓ�ǕȂƸƬǳơ�Ŀ�Ƥǣǂƫ�Ŗǳơ�ƨȀŪơ�ǹƗ�ńƛ�ƧǁƢǋȍơ�ǁƾš�ƢǼǿȁ�ƾǠƫ�Ŗǳơ�ƧơƽȌǳ�ƢǿǁƢȈƬƻơ�Ŀ

ƨƦǇƢǼǷ ƨȈǳƢƬǳơ�ǂǏƢǼǠǳơ�ȄǴǟ�ƢǷ�ǦǫȂǷ�Ŀ:  

Ɨ-ǾƬȈǘǤƫ�ƣȂǣǂŭơ�ȅƾǬǼǳơ�ǄǯǂǸǴǳ�ƧǂǗƢƼŭơ�ƤǻƢƳ.  

ƣ-ƢȀƬȈǘǤƫ�ǕȂƸƬŭơ�Ƥǣǂȇ�Ŗǳơ�ǂǗƢƼŭơ�ǝȂǻ.  

Ʊ-ǕȂƸƬǳơ�ƨǨǴǰƫ.  

ƽ-ƨǨǴƬƼŭơ�ǕȂƸƬǳơ�ƩơȁƽƗ�ƨȈǳƢǠǧ.  

ƢȈǻƢƯ :ƨƥǁƢǔŭơ�Ŀ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǵơƾƼƬǇơ  

      �ǲǏƘƥ� ƨǏƢŬơ� ƨȇǂǠǈǳơ� ƩƢǯǂƸƬǳơȁ� ƩƢƦǴǬƬǴǳ�ǑǂǠƬǳơ� ȅƽƢǨƫ� ǹȂǗȂƸƬŭơ� ƾȇǂȇ� ȅǀǳơ� ƪǫȂǳơ� Ŀ

śǠǷ� � ǩȂǈǳơ� Ŀ� ǄǯǂǷ� ƿƢţơ� ǹȂƥǁƢǔŭơ� ƾȇǂȇ� ��ǾǻƗ� ȁƗ� ǞǨƫŚǇ� ǂǠǈǳơ� ǹƗ� ȄǴǟ� ǹȂǼǿơǂȇ� ƢǷƛ� ơǀŮȁ

ǒǨƼǼȈǇ� ��Ȇǿ� ǵƢǠǳơ� ƢȀǨȇǂǠƬƥ� ƨƥǁƢǔŭơȁ"�ȄǴǟƗ� ǂǠǈƥ� ǾǠȈƥ�ǑǂǤǳ� ƢǷ�ƪǫȁ�Ŀ�ǎȈƻǁ� ƔȆǋ� Ɣơǂǋ�Ŀ

ǂƻƕ�ƪǫȁ."  

      �ǩơǁȁȋơ� Ɣơǂǋ�ǶȀǧƾǿ�ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�śǴǷƢǠƬŭơ�ǺǷ� ƨǬƦǗ�ƩǂȀǛ� ƢǷƾǼǟ� ƨƥǁƢǔŭơ�ƩƾƳȁ�ƾǫȁ

�ƢǿǁƢǠǇƗ�ǝƢǨƫǁơ�ƾǼǟ�ƢȀǠȈƥ�ƧƽƢǟƛ�ƾǐǬƥ�ƨȈǳƢŭơŅƢũƗǁ�ƶƥǂǯ�ǂǠǈǳơ�ǩǁƢǧ�ȄǴǟ�ǱȂǐūơȁ���ơǀǿ�ǪȈǬŢȁ

ȄǴǟ�ǦǫȂƬȇ�ǥƾŮơ:1 

Ɨ-Ɣơǂǌǳơȁ�ǞȈƦǳơ�śƥ�ǁƢǠǇȋơ�ǩȁǂǧ�ƽȂƳȁ.  

ƣ-ƢȀƬǟǂǇȁ�ǶƬƫ�Ŗǳơ�ƩƢǬǨǐǳơ�ƽƾǟ�ƧƽƢȇǃ�� Ƣđ�ǲǷƢǠƬŭơ�ƨȈǳƢŭơ�ǩơǁȁȋơ�ƨȈǸǯ�ƧƽƢȇǃ�ǞǷ.  

      ȅǂȇƾǬƫ�ǂǷƗ�ǁƢǠǇȋơ�ǩȁǂǨƥ�śǴǷƢǠƬŭơ�ƨǧǂǠǷ�ǹƗ�ƢŠ��ƨǧǃƢĐơȁ�ƧǂǗƢƼŭơȁ�ǺǬȈƬǳơ�ǵƾǟ�Ŀ�ǲƻƾȇ���ǹƜǧ

Ȃǈǳơ�ƩƢƦǴǬƬǳơ�ǱȐǤƬǇơ�ƨǳȁƢŰ�ǪȇǂǗ�Ǻǟ�ǶƬȇ�ƨƥǁƢǔŭơ�Ŀ�ƨǬƬǌŭơ�ƽȂǬǠǳơ�ǵơƾƼƬǇơ�ǁƢǠǇȋơ�Ŀ�ƨǠǫȂƬŭơ�ƨȈǫ

                                                             
1 .�ŉǂǷ�ƨǷǁơǂǇ�ǁȁƽŭơ�ƩƢǬƬǌŭơƢ�ƨǷǃƗ�Ŀ�ǪȇǁȂƬǳơ�ƨȈǼǬƫȁ�ƨȈǳ2008��ǽǂǯƿ�ǪƦǇ�ǞƳǂǷ��Ǎ69.  
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ƩƢǷơǄƬǳȏơ�ȁƗ�ǱȂǏȋơ�ǒǠƥ�ȄǴǟ�Ǯǳǀƥ�ǖƦƫǂŭơ�ŚƯƘƬǳơȁ�ƧƾƟƢǨǳơȁ�ǥǂǐǳơ�ƩȏƾǠǷȁ���ǪȈǬƸƬƥ�ƶǸǈȇ�ƢŠ

ƩƢǷơǄƬǳȏơ�ȁƗ�ǱȂǏȋơ�ǮǴƬƥ�ƨǘƦƫǂŭơ�ƩƢǬƬǌŭơ�ƽȂǬǟ�ƨǸȈǫ�Ŀ�ƨȇǂǠǇ�ƩơƽƢȇǃ�ƭȁƾƷ�ƨƴȈƬǻ�ƤǇƢǰǷ.  

      ƨƥǁƢǔǸǴǳ�ƨǴƳȉơ�ƽȂǬǠǳơ�ǵơƾƼƬǇơ�ǺǰŻ�ȐưǸǧ��ŭƢǧȍơ�ǾȈǼŪơ�ƨǸȈǫ�ǹƗ�ƾǬƬǠȇ�ȅǀǳơ�ǂǸưƬǈ�ȐưǷ�řȈǳǂƬǇ

ǲƳƕ�ƾǬǟ�Ŀ�ǲȇȂǗ�ǄǯǂǷ�ƿƢţơ�ǪȇǂǗ�Ǻǟ�ƣǁƢǔȇ�ǹƗ�ǾǼǰŻ�ȆǰȇǂǷȋơ�ǁȏȁƾǴǳ�ƨƦǈǼǳƢƥ�ǞǨƫǂƬǇ.  

ƢưǳƢƯ :ƨƸƳơǂŭơ�Ŀ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǵơƾƼƬǇơ  

      �Ǻǟ�ƧǂǗƢƼŭơ�ŉƾǟ�ƶƥǁ�ƪȈƦưƫ�ȁƗ�ƾȈȈǬƫ�ƢŮȐƻ�ǺǷ�ǶƬȇ�ƨƥǁƢǔŭơ�ǱƢǰǋƗ�ǺǷ�Ȑǰǋ�ƨƸƳơǂŭơ�ǲưŤ

ǂưǯƗ�ȁƗ�śǫȂǇ�ƩȐǷƢǠǷ�Ŀ�ǺǷơǄƬǷ�ǲǰǌƥ�ǱȂƻƾǳơ�ǪȇǂǗ���ƶƦǐȇ� ƢǷƾǼǟ�ƨǼǰŲ� ƨƥǁƢǔŭơ�ǹȂǰƫ�ƮȈƷ

ȅƾǬǼǳơ�ǂǠǈǳơȁ�ƢǷ�ǲǏȋ�ǲƳȉơ�ǶȈǴǈƬǳơ�ƩƢȈǴǸǟ�ǂǠǇ�śƥ�ǹǃơȂƫ�ǵƾǟ�ȁƗ�ǪǧơȂƫ�ǵƾǟ�ǭƢǼǿ.  

�ƧƽƢǟƛ�ǺǷ�ƢȀȈǴǟ�ƤƫǂƬƫ�Ŗǳơ�ƲƟƢƬǼǳƢƥ�ơǀƻƗ�ƩƢȈǴǸǠǳơ�ǽǀǿ�ȄǴǟ�ƨǻǃơȂŭơ�ƶǴǘǐǷ�ǩȐǗƛ�ńƛ�ǒǠƦǳơ�Ƥǿǀȇȁ

ǩơȂǇȋơ�ǦǴƬű�śƥ�ǁƢǠǇȋơ�Ŀ�ǹǃơȂƬǳơ.  

     ǺǰŻ� ǾȈǴǟȁ ƨǨǴƬű� ǩơȂǇƗ� Ŀȁ�ƪǫȂǳơ�ǆǨǻ� Ŀ� ǞȈƦǳơȁ� Ɣơǂǌǳơ� ƨǏǂǧ� ƢĔƗ� ȄǴǟ� ƨƸƳơǂŭơ�ǦȇǂǠƫ��

Ƣǿ�ǪȈǬŢ�ǞǷ�ƨȈǳƢŭơ�Ƨơƽȋơ�ǆǨǼǳȁƶƥǂǳơ�ǊǷ  

     �ǺǷ�ƨȈǳƢƻ�ƨƸƳơǂǷ�Ǎǂǧ�ǁƢǰƬƥơ�ńƛ�ƨƸƳơǂŭơ�ƨȈƴȈƫơǂƬǇƛ�ǱȐƻ�ǺǷ�ǥƾē�ƨȈǳƢŭơ�ƩƢǬƬǌŭƢǧ�Ǯǳǀǳȁ

ƧǂǗƢƼŭơ��ǩơȂǇȋơ�Ŀ�ǪǬƸƬƫ�ȏ�Ƣēơƿ�ƨƸƳơǂŭơ�ǹȋ�ǩơȂǇȋơ�ƧƔƢǨǯ�ǵƾǟ�ńƛ�ǞƳǂȇ�Ǯǳƿ�Ŀ�ƤƦǈǳơ�ǲǠǳȁ 

ƨȈǳƢǠǳơ�ƧƔƢǨǰǳơ�Ʃơƿ���ƨȈǳƢǟ�ȁƗ�ƧƔƢǨǰǳơ�ƨǷƢƫ�ǩơȂǇȋơ�ȆǨǧ�ǩȂǇ�śƥ�ǁƢǠǇȋơ�Ŀ�ǺȇƢƦƫ�ƾƳȂȇ�ȏ�ƧƔƢǨǰǳơ

ȃǂƻƗȁ�� ǞǫơȂǳơ�Ŀ�ȐȈƸƬǈǷ�Ǻǰȇ�Ń�ǹƛ�ǪǬƸƬǳơ�ǁƽƢǻ�ǂǷƗ�ơǀǿȁ  

      �ǺǷ�ǂǗƢƼŭơ�Ƨǁơƽƛ�Ȃǿ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǵơƾƼƬǇơ�ǺǷ�ȆǇƢǇȋơ�ǥƾŮơ�ǹƗ�ńƛ�ƧǁƢǋȍơ�ǁƾš�Śƻȋơ�Ŀ

ƢȀƬǳƽƢƦǷ�ŕƷ�ȁƗ�ƢȀǠȈǸš�ȁƗ�ƢȀǴȈǴǬƫ��ǂƻƗ�ǥơƾǿƗ�ǪȈǬŢ�ƤǻƢƳ�ńƛ�ǲȇȂŢ�ǱȐƻ�ǺǷ�ƨǳȂȈǈǳơ�Ƨǁơƽƛ�ǲưǷ�ȃ

ǆǰǠǳơ�ȁƗ�ȃƾŭơ�ƧŚǐǫ�ƩƢǷơǄƬǳơ�ńƛ�ȃƾŭơ�ƨǴȇȂǗ�ƩƢǷơǄƬǳơ.1     

        
                                                             

1 .ŉǂǷ�ƨǷǁơǂǇ�� ŭơ�ƩƢǬƬǌŭơ�ǁȁƽƢ�ƨǷǃƗ�Ŀ�ǪȇǁȂƬǳơ�ƨȈǼǬƫȁ�ƨȈǳ2008��ǽǂǯƿ�ǪƦǇ�ǞƳǂǷ��Ǎ70.  
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ƨǏȐƻ Ǳȁȋơ�ǲǐǨǳơ:  

      �ǲǐǨǳơ� ơǀǿ�ǱȐƻ�ǺǷ�ƢǼǴǏȂƫ�ǥơǂǗȋơ�ǺǷ�ǱơȂǷȋơ�ǲǬǻ�Ȇǿ�ǱƢŭơ�ǩơȂǇȋ�ƨȈǇƢǇȋơ�ƨǨȈǛȂǳơ�ǹƗ

�ǱƢŭơ�ǺǷ�ǒƟƢǧ�ƢȀȇƾǳ�ǂǧȂƬȇ�Ŗǳơ)ƩơǂƻƾǷ (�ńƛ�ǱơȂǷȋơ�Ŀ�Ǆƴǟ�ǺǷ�ňƢǠƫ�Ŗǳơ�ǥơǂǗȋơ)ǹȁǂǸưƬǈŭơ(��

�ǶǈǬǼȇ�ǱƢŭơ�ǩȂǇ�ǹƗ�ƢǼǳ�ƶǔƫơȁ�ǲȇȂǸƬǳơ�ƩơȁƽƗȁ�Ǒơǂǣȋ�ƢǬƦǗƾǬǼǳơ�ǩȂǇ�ńƛ���ǩȂǇȁ�ǱƢŭơ�ǅƗǁ�ǩȂǇ

ƩȐǸǠǳơ.   

      ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǵȂȀǨǷ�ȄǴǟ�ǥǂǠƬǳơ� ƢǼƬǇơǁƽ�Ŀ�ǎŵȁ ȁ�ǂưǯƗȋơƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�ȏȁơƾƫ�ǝơȂǻ��

ǜƷȏ� ƢǸǯ�ƾƟƢǠǳơ�ƩȏƾǠǷ�Ŀ  ƩƢƦǴǬƬǳơ� ǂǗƢű�ǺǷ� ƾūơ�ǥƾȀƬǈȇ�ƩƢǬƬǌŭơ�ƩơȁƽƗ�Ŀ�ǲǷƢǠƬǳơ� ǹƗ� ƢǼ

ǥǂǐǳơ�ǁƢǠǇƗȁ��ǞǴǈǳơ�ǁƢǠǇƗȁ���ȏƛ�ǂƟƢǈƻ�ńƛ�ǹƢȈƷȋơ�ǒǠƥ�Ŀ�ȅƽƚƫ�ǂǗƢű�ǺǸǔƬƫ�Ƣēơƿ�ƾƷ�Ŀ�ƢĔƗ

ƩƢǷǃƗ�ƭơƾƷƛ�Ŀ�ƤƦǈƬȇ�ƢŲ�ƨǴǸƬŰ�Śǣȁ�ƧŚƦǯ.  
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ƾȈȀŤ ňƢưǳơ�ǲǐǨǳơ:  

      ƨȈŭƢǠǳơ�ƩƢȇƽƢǐƬǫȏơ�ƢȀȀƳơȂƫ�Ŗǳơ�ƩȐǰǌŭơ�ǂǘƻƗ�ǺǷ�ƨȈǳƢŭơ�ƩƢǷǃȋơ�ŐƬǠƫ���ǲǰǧ�Ŀ�ǲǸŢ�ƨǷǃƗ

ƢȀȈǧ�ƭƾŢ�Ŗǳơ�ƩƢǇƢȈǈǳơ�ǥȐƬƻƢƥ�ǦǴƬţ�ƧƽƾǠƬǷ�ƢǟơȂǻƗȁ�ƢƥƢƦǇƗ�ƢēƢȈǗ���ǁơǂǬƬǇơ�ƽƾē�ƩȏȐƬƻơ�ƨƯƾŰ

Ǳȁƾǳơ�ƩƢȇƽƢǐƬǫơ.  

     ƨȈǳƢŭơ�ƩƢǷǃȋơ� ƨŪƢǠŭ� ƨȇǂǜǼǳơ�ƤǻơȂŪơ�ǦǴƬű� ƨŪƢǠǷ� ǲǐǨǳơ� ơǀǿ�Ŀ�ǱȁƢŴȁ� ��Ǒǂǟ�ǱȐƻ� ǺǷ

Ƣđ� ƨǏƢŬơ�ǶȈǿƢǨŭơ� �ȁ� ƢȀǐƟƢǐƻȁ� ƢȀǟơȂǻƗ�ƨȈŭƢǠǳơ� ƨǷǃȋơ� Ɣơǁȁ�ǦǬƫ�Ŗǳơ� ƨȈǬȈǬūơ�ƣƢƦǇȋơ�ǹƢȈƥ� ƨǳȁƢŰ

ƧŚƻȋơ� ǽǀŮ�ƨȇƽƢǐƬǫȏơ�Ʃơǂǋƚŭơ�ńƛ� ƨǧƢǓƛ���ƩƢǷȂǰūơ� Ƣēǀţơ�Ŗǳơ� ǱȂǴūơ�ǺǷ� ƨǟȂǸů�ńƛ�ǩǂǘƬǳơȁ

ƩƢǷǃȋơ�ȆǘƼƬǳ�ƨȈǸȈǴǫȍơ�ƩȐƬǰƬǳơȁ.  

Ǳȁȋơ�ƮƸƦŭơ :ƨȈǳƢŭơ�ƩƢǷǃȋơ�ƨȈǿƢǷ.  

ňƢưǳơ�ƮƸƦŭơ :�ƩơǂǋƚŭơƢȀƯȁƾƷ�ƣƢƦǇƗȁ�ƨȈǳƢŭơ�ƨǷǃȌǳ�ƨȇƽƢǐƬǫȏơ.  

ƮǳƢưǳơ�ƮƸƦŭơ:ƢȀǼǷ�ǦȈǨƼƬǳơȁ�ƩƢǷǃȋơ�ȆǘƼƬǳ�ƨȈǸȈǴǫȍơ�ƩȐƬǰƬǳơȁ�ƨȈǷȂǰūơ�ƩơƔơǂƳȍơ.  
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Ǳȁȋơ�ƮƸƦŭơ :ƨȈǳƢŭơ�ƩƢǷǃȋơ�ƨȈǿƢǷ  

�ƨǴǰǌŭơ� ƤǴǏ� ńƛ� ǱȂǏȂǴǳ� ƧƾǟƢǈŭơ� ǲƟƢǇȂǳơ� śƥ� ǺǷ� ƨȈǳƢŭơ� ƨǷǃȌǳ� ƨȈǇƢǇȋơ� ǶȈǿƢǨŭơ� ŐƬǠƫ

ƨȈưƸƦǳơ� � �ǽǀǿ�ǎƟƢǐƻȁ� ǝơȂǻƗ� ńƛ� ƧǁƢǋȍơ� ǞǷ� ƨȈǳƢŭơ� ƨǷǃȋơ� ǵȂȀǨǷ� ńƛ� ǩǂǘƬǼǇ� ơǀǿ� ǱȐƻ� ǺǷȁ

ƧŚƻȋơ.  

Ǳȁȋơ�ƤǴǘŭơ :ƨȈǳƢŭơ�ƨǷǃȋơ�ǵȂȀǨǷ  

ȆǴȇ�ƢǸȈǧ�ƢȀǓǂǟ�ǶƬȇ�ǦȇǁƢǠƫ�Ƨƾǟ�ǭƢǼǿ�ǲƥ�ƨȈǳƢŭơ�ƨǷǃȌǳ�ƾƷơȁ�ǦȇǂǠƫ�ǭƢǼǿ�ǆȈǳ�ǞǫơȂǳơ�Ŀ:  

Ǳȁȋơ�ǦȇǂǠƬǳơ:  

ơ� ƨǳƢƷ�Ȇǿ� ƨȈǳƢŭơ� ƨǷǃȋơƣơǂǘǓ �ƩȐǰǌŭ�ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�śǴǷƢǠǳơ�ǑǂǠƫ�ńƛ�ȆǔǬȇ�ŅƢǷ

ǁƢǈǟƛȁ�ƨǳȂȈǇ��ǝƢǓȁȋơ�ǮǴƫ�ƔơȂƬƷȏ�ƩƢǘǴǈǳơ�ǲƻƾƫ�ȆǟƾƬǈȇ�ƢŲ���ƨǷǃƗ�ǲǰǋ�ƨȈǳƢŭơ�ƨǷǃȋơ�ǀƻƘƫ�ƾǫȁ

ƨȈǧǂǐǷ�ƨǷǃƗ�ȁƗ�ƩȐǸǟ�ƨǷǃƗ�ȁƗ�ƨȈǻȂȇƾǷ���ƤƸǈǳ�ǥǁƢǐŭơ�ȄǴǟ�ǞǧơƾƬǳơ�ȄǴǟ�ƨȈǧǂǐŭơ�ƨǷǃȋơ�ȅȂǘǼƫ

Ĕơ�ȁƗ�ǞƟơƽȂǳơ�ǭȂǼƦǳơ�ǒǠƥ�ǁƢȈƢȀȈƦǳƢǘǳ�ǞƟơƽȂǳơ�ǥǂǏ�Ǧǫȁ�ȁƗ���ƲǷƢǻǂƥ�ǀȈǨǼƬǳ�ƩƢǘǴǈǳơ�ǲƻƾƫ�ȆǔƬǬȇ�ƢŲ

ƨǷƢǠǳơ� ƨǻơǄŬơ� ǺǷ�ǲȇȂǸƬƥ� ƧǂưǠƬŭơ�ǭȂǼƦǳơ� ƨǴǰȈǿ� ƧƽƢǟƛȁ�Ƕǟƾǳ� ��Ņȁƾǳơ� ƾǬǼǳơ�ǩȁƾǼǏ�ƤǳƢǘȇ� ƢǷ� ƧƽƢǟȁ

ƵȐǏȎǳ�ƩơƔơǂƳƛ�ǪȈƦǘƬƥ�ƨǷȁǃƘŭơ��ǝƢǓȁȋơ�ƿƢǬǻȍ�ƨȈǳȁƽ�ƧƾǻƢǈǷ�ƩƢƦȈƫǂƫ�ǲƥƢǬǷ.1  

ǠƬǳơňƢưǳơ�Ǧȇǂ:  

ƨǷǃȋơ �ƨȈǳƢŭơȁ�ƨȇƽƢǐƬǫȏơ�ƩơŚǤƬŭơ�ǲǸů�ȄǴǟ�ƢȈƟǄƳ�ȁƗ�ƢȈǴǯ�ǂƯƚƫ�Ŗǳơ�ƩƢƥǀƥǀƬǳơ�ǮǴƫ�Ȇǿ�ƨȈǳƢŭơ

ƩơƾǼǈǳơȁ� ǶȀǇȋơ� ǁƢǠǇƗȁ� ǁơƾǏȍơ� ǶƴƷȁ� ��ǞƟơƽȂǳơ� ƩơƽƢǸƬǟơ� Ǯǳǀǯȁ� ƩȐǸǠǳơ� ǥǂǏ� ǱƾǠǷȁ

�ȆǈȈƟǂǳơ� ƢȀƦƦǇ�ŅƢŭơ� ǵƢǜǼǳơ�Ŀ�ƨǬƯ� ƨǷǃȋ�ƨƴȈƬǻ� ƨƠƳƢǨǷ� ƧǁȂǐƥ�ƨȈǳƢŭơ�ƩƢǷǃȋơ�ƭƾŢȁ�ƨȈǧǂǐŭơ�Ǫǧƾƫ

�ƨȈǻƢǸƬƟȏơ�ƧƔȐŭơ�Ŀ�ƾǯƘƬǳơ�ǹȁƽ�Ǒơǂǫȍơ�Ŀ�ǞȇǂǇȁ�ǕǂǨǷ�ǞǇȂƫ�ƢȀǬǧơǂȇ�ǲƻơƾǴǳ�ƨǸƼǓ�ǱơȂǷƗ�ǅȁƙǁ

                                                             
1.ǟƣǁƢŰ�ǶǇƢǫ�ǄȇǄǠǳơ�ƾƦ��ƱȐǠǳơȁ�ƣƢƦǇȋơ�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ��ƧƾȇƾŪơ�ƨȈǠǷƢŪơ�ǁơƾǳơ��ƨȇǁƾǼǰǇȍơ��2011��Ǎ23 .  
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śǓǂƬǬǸǴǳ�� Ǩŵơ�ƭƾŹ�ƢǷƾǼǟȁƨǴǸǠǳơ�ƨǸȈǫ�Ŀ�ǑƢ���ƨȈǳƢũƗǂǳơ�ƩƢǬǧƾƬǳơ�ǺǷ�ƩƢƳȂǷ�ƭȁƾƷ�ńƛ�ƢȇƽƚǷ

ƱǁƢŬơ�ńƛ.1  

ƮǳƢưǳơ�ǦȇǂǠƬǳơ:  

�ǲǟƢǨƫ� ƽȂƳȁ� ǵƾǟ� Ǻǟ� ƲƫƢǻ� ƨȈǳƢŭơ� ǱȂǏȋơ� ǁƢǠǇƗ� Ŀ�ǑƢǨŵơ� ƭȁƾƷ� ƨȈǳƢŭơ� ƨǷǃȋƢƥ� ƾǐǬȇ

� ƭȁƾƷ� ǾǼǟ� ǂƴǼȇ� ȅǀǳơ� ǂǷȋơ� ǁƢǸưƬǇȏơ� ƩƢǇƢȈǇȁ� ƨȇƾǬǼǳơȁ� ƨȈǳƢŭơ� śƬǇƢȈǈǳơ� śƥ� ǵƢƴǈǻơȁȂǧ�ȄǓ

�ǑƢǨŵơ�Ǯǳƿ�Ǻǟ�ƾǳȂƬȇȁ�ƨǗƢǇȂǳơȁ�śǷƘƬǳơ�ƩƢǯǂǋȁ�ǭȂǼƦǳơ�ǺǷ�ƾȇƾǠǳơ�ǅȐǧƛ�Ŀ�ƤƦǈƬȇȁ  ƨȇƽƢǐƬǫơ

�ȅƽƢǐƬǫȏơ�ȂǸǼǳơ�ƩȏƾǠǷ.  

     �ƢĔƗ�ƢǔȇƗ�ƪǧǂǟȁ:ƨǘƥơǂƬŭơ�ƨȈǳƢŭơ�ƩƢǈǇƚŭơ�ǺǷ�ƨǟȂǸĐ�ǺǷơǄƬŭơ�ǁƢȈĔȏơ��ǺȇǂǸưƬǈŭơ�ƨǳȁƢŰ�ƤƦǈƥ��

śƥǁƢǔŭơ���ƨȈǨǐƫ�śǟƽȂŭơȁ�śǓǂǬŭơ�ǶŮȂǏƗ.�Ǳƛ�ƨǴƟƢǨƬǷ�ǺǷ�ǶēƢǠǫȂƫ�ŚǤƫ�ƤƦǈƥ�ƭƾŢ�ƨȈǨǐƬǳơ�ǽǀǿ

ƨǸƟƢǌƬǷ��ǁơǂǬƬǇơ�ƽƾē�ǹƗ�ǺǰŻ�ȐưǷ�ƣȁǂūƢǯ�ƨȈƳǁƢŬơ�ƭƽơȂūơ�ǹƗ�ƢǸǯ �ƭȁƾƷ�ńƛ�ȅƽƚƫȁ�ǩơȂǇȋơ

ƨǷǃƗ��ƢȀǼȈƥ�ƢǸȈǧ�ƨǘƥơǂƬǷ�ƩƢȇƽƢǐƬǫơ�Ƨƾǟ�ȁƗ�ƾƷơȁ�ƽƢǐƬǫơ�Ŀ�ƨǷǃȋơ�ǽǀǿ�ƭƾŢȁ.2  

ňƢưǳơ�ƤǴǘŭơ :ŭơ�ƩƢǷǃȋơ�ǝơȂǻƗƨȈǳƢ  

�ǝơȂǻƗ� śƥ� ǄȈȈǸƬǳơ� ǺǰŻ� ƢǼǿȁ� ǾȈǧ� ƪƯƾƷ� ȅǀǳơ� ǝƢǘǬǳơ� ƨǠȈƦǘǳ� ƢǬǧȁ� ƨȈǳƢŭơ� ƩƢǷǃȋơ� ǦǴƬţ

ƢȀŷƗ�ǺǷȁ�ƨȈǳƢŭơ�ƩƢǷǃȋơ:  

1-ƨǷǃƗ ƨǴǸǠǳơ ǥǂǐǳơ�ǁƢǠǇƗȁ:  

ƨȈƦǼƳȋơ�ƩȐǸǠǳơ�ǲƥƢǬǷ� ƨȈǼǗȂǳơ� ƨǴǸǠǳơ� ƨǸȈǫ�Ŀ�ƽƢƷ�ǕȂƦǿ�ǲǐŹ� ƢǷƾǼǟ� ƨǷǃȋơ� ǽǀǿ�ƭƾŢ��

�ƧŚƦǯ�ƩƢƥǁƢǔǷ�ƭȁƾƷ�ƤƦǈƥ�ơǀǿȁ�ǾƫƢǗƢȈƬƷơ�ǵơƾƼƬǇơ�ńƛ�ȅǄǯǂŭơ�ǮǼƦǳƢƥ�Ǟǧƾȇ�ƢŲ�ƢǷ�ƾǴƥ�ƨǴǸǟ�Ŀ

ƨȈǼǗȂǳơ�ƨǴǸǠǳơ�Ǻǟ�ǝƢǧƾǴǳ�ƨƦǠǐǳơ�ƨǴǸǠǳơ�ǺǷ���ǦǴƬź�Ȃǿȁ�ƾȇƾƳ�ǞƥƢǗ�ȁƿ�ƨǴǸǠǳơ�ƨǷǃƗ�ǺǷ�ǝȂǼǳơ�ơǀǿ�ǹƛ

�ńƛ�ȅƽƚȇ� ơǀǿȁ�ȅƾǬǼǳơ� ǁơƾǏȍơ�Ŀ�Ǖơǂǧȍơ� ƢȀƦƦǇ�ǹƢǯ�ȅǀǳơȁ�ŉƾǬǳơ� ǞƥƢǘǳơ�Ʃơƿ�ƨǴǸǠǳơ�ƩƢǷǃƗ�Ǻǟ

                                                             
1.ƽƤȈƦǋ�Ǳƕ�ǲǷƢǯ�ƾȇǁ��ƨȈǳȁƾǳơ�ƨȈǳƢŭơ��ǞȇǃȂƬǳơȁ�ǂǌǼǴǳ�ƨȈǸǴǠǳơ�ȅǃȁǃƢȈǳơ�ǁơƽ��ǹƢǸǟ-ǹƽǁȋơ-��ńȁȋơ�ƨǠƦǘǳơ��2011��Ǎ173.  
2 .ǋ�ȅǁƢƦƳ�ȆǫȂǹȁǂƻƕȁ��ƨȈǳƢŭơ�ƨǷǃȋơ�ƱȐǟ�Ŀ�ƨȈǷȐǇȍơ�ƨȈǳƢŭơ�ƨǇƾǼŮơ�ǁȁƽ��ǱȂƷ�Ņȁƾǳơ�ȆǸǴǠǳơ�ǂŤƚŭơ :�ƨǷǃȋơ�ƨȈŭƢǠǳơ�ƨȇƽƢǐƬǫȏơȁ� ƨȈǳƢŭơ

ȆǷȐǇȍơ�ǁȂǜǼŭơ�ǺǷ�ƧǂǏƢǠŭơ��ǹƢǸǟ-ǹƽǁȋơ��1-2 �ŐǸǈȇƽ2010��Ǎ4.  
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Ǉȋơ�ǝƢǨƫǁơƨǴǸǠǴǳ� ƨȈǬȈǬūơ� ƨǸȈǬǳơ�ǑƢǨŵơ�ŅƢƬǳƢƥȁ� ǁƢǠ� ��ǂǠǇ�ǁƢȈĔơ�ńƛ�ƩƽƗ�Ŗǳơ�ƩƢǷǃȋơ� ƨǴưǷƗ�ǺǷȁ

�ǵƢǟ� ƢȈǇƕ� ǩǂǋ� Ŀ� ƨȈǳƢŭơ� ƨǷǃȋơ� ŚƴǨƫ� Ŀ� ǂǋƢƦŭơ� ƤƦǈǳơ� ǹƢǯ� ȅǀǳơȁ� ƾǻȐȇƢƫ� Ŀ� ƭƾƷ� ƢǷ� ƨǴǸǠǳơ

1997.1  

2-ƨȈǧǂǐŭơ�ƩƢǷǃȋơ:  

ƢǷƾǼǟ� ƨȈǧǂǐŭơ�ƩƢǷǃȋơ�ƭƾŢ �ȃƾƷƛ�ǺǷ�ǞƟơƽȂǳơ�ƤƸǇ�ȄǴǟ�ǲǸƬŰ�ȁƗ�ȆǴǠǧ�ǝƢǧƾǻơ�ȅƽƚȇ

ǭȂǼƦǳơ� �ǭȂǼƦǳơ�ǩƢǨƻƛ�ȁƗ� �ǲȇȂƸƬǴǳ� ƨȈǴƻơƾǳơ� ƢēƢǷơǄƬǳơ� ƨȈǴƥƢǫ�ǥƢǬȇƜƥ� ƢȀǷƢȈǫ�ńƛ���ƨǷȂǰūơ�ǵƢǣǁƛ�ńƛ�ȁƗ

Ǯǳƿ�ǞǼŭ�ǲƻƾƬǳơ�ȄǴǟ��ǭȂǼƦǴǳ�ǩƢǘǼǳơ�ǞǇơȁ�ŅƢǷ�Ƕǟƽ�ŉƾǬƬƥ���ǁơǂǸƬǇȏơ�ńƛ�ƨȈǧǂǐŭơ�ƩƢǷǃȋơ�ǲȈŤȁ

Ƿ�ǱȂǗƗ�ƢƬǫȁƨǴǸǠǳơ�ƩƢǷǃƗ�Ǻ��ȅƽƢǐƬǫȏơ�ǕƢǌǼǳơ�ȄǴǟ�ƨȈǇƢǫ�ǁƢƯƕ�ƢŮȁ���ƢȈƦǈǻ�ƧǁƽƢǻ�ƩƢǷǃȋơ�ƪǻƢǯ�ƾǫȁ

ƩƢǼȈƬǈǳơȁ�ƩƢǼȈǈǸŬơ�Ŀ ǲȇȂƸƬǳơȁ�ǱƢŭơ�ǅƗǁ�ȄǴǟ�ƽȂȈǬǳơ�ƤƦǈƥ�Ǯǳƿȁ���ǂưǯƗ�ǹȉơ�ƪƸƦǏƗ�ƢȀǼǰǳȁ

ƩƢǼȈǠƦǈǳơ�ǀǼǷ�ƢǟȂȈǋ��ƨǴǸǠǳơ�ƨǷǃƗ�ǞǷ�ǥƽơǂƬǳƢƥ�ƭƾŢȁ2  

4-Ǻȇƾǳơ�ǶǫƢǨƫ�ƨǷǃƗ:  

�ƨǷǃȋơ�ǽǀǿ�ƘǌǼƫ�ƨƥƢǫǁȁ�ƨǠƥƢƬǷ�ǾǠǷ�ƤǠǐȇ�ǲǰǌƥ�śǼȇƾŭơȁ�śǼƟơƾǳơ�śƥ�ǱƢǐƫȏơ�ǦǠǓ�ƤƦǈƥ

ǑǂƬǬŭơ�ǱƢŭơ�ǅƗǁ��ǾǻơƾǬǧ�ǱƢǸƬƷơ�ȁƗ�ǾǷơƾƼƬǇơ�ƔȂǇ�ƨǳƢƷ�Ŀ�ǾƬǬƷȐǷȁ���ŉƾǬƫ�Ǻǟ�ǦǫȂƬǳơ�ǶƬȇ�Ľ�ǺǷȁ

ǑȁǂǬǳơ��ƨǬƥƢǈǳơ�ǑȁǂǬǳơ�ƨȈǨǐƫ�ǶƬȇȁ.3  

5-ƨƳȁƽǄŭơ�ƨȈǳƢŭơ�ƩƢǷǃȋơ:  

� ƢǷ� ƧǂƬǧ�ƩǄȈŤ�ƩƢǷǃȋơ� Ȇǿ� ƨȈǳƢŭơ�ƩƢǷǃȋơ� ǺǷ� ƾȇƾƳ� ǲǰǋ� ƾǳȂƬƥ� ƨȈǻƢưǳơ� ƨȈŭƢǠǳơ�ƣǂūơ� ƾǠƥ

ƨƳȁƽǄŭơ���ǱȐƻ�ǺǷ�ƩƢǷǃȋơ�ǽǀǿ�ǂȀǜƫȁ�ǥǂǐǳơ�ƩƢǷǃƗȁ�ƨȈǧǂǐŭơ�ƩƢǷǃȋơ�ǺǷ�ƨƦȈǯǂƫ�Ǻǟ�ƧǁƢƦǟ�Ȇǿȁ

�ƨƦȈǯǂƫƨȈǼǗȂǳơ�ƨǴǸǠǳơ�ƾǓ�ƧƽƢƷ�ƨƥǁƢǔǷ�ǱȐƻ�ǺǷ��ǭȂǼƦǳơ�Ŀ�ǦǠǔǳơȁ�ƩƢǇȐǧȍơ�ǺǷ�ƨƳȂǷȁ���ǞǸƬš

                                                             
1.ǖƥơǂǷ� ƾǟƢǇ� �� ƨȈŭƢǠǳơ� ƨȈǳƢŭơ� ƨǷǃȋơ2008 :ƩƢȈǟơƾƬǳơȁ� ǁȁǀŪơ� �ǱȂƷ�Ņȁƾǳơ� ȆǸǴǠǳơ� ȄǬƬǴŭơ :�ƨǸǯȂūơȁ� ƨȈǳȁƾǳơ� ƨȇƽƢǐƬǫȏơȁ� ƨȈǳƢŭơ� ƨǷǃȋơ

ƨȈŭƢǠǳơ��ǅƢƦǟ�ƩƢƷǂǧ�ƨǠǷƢƳ��ǦȈǘǇ��20-21 �ǂƥȂƬǯƗ2009�� �Ǎ2.  
2.ǂǏƢǼǷ�ƔƢũƗ��ƨȈǷȐǇȍơ�ǭȂǼƦǳơ�ȄǴǟ�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ�ŚƯƘƫ��ŚƬǈƳƢǷ�ƧǂǯǀǷ�� ǂƟơǄŪơ�ƨǠǷƢƳ��2013-2014���Ǎ53.  
3.ƫƨǨȈǴƻ�Ǻȇƾǳơ�Śƻ�ǪȈǧȂ��ƨȇƽƢǐƬǫơ�ƨȈǟǂǋ�ƨȇƙǁ�ƨȇƽƢǐƬǫȏơ�ƩƢǷǃȋơ�ǪǴƻ�Ŀ�Ƣǿǁȁƽȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơ���ǂǰǨǳơ�ǁơƽȆǠǷƢŪơ��ńȁȋơ�ƨǠƦǘǳơ��2015��

Ǎ91.  
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�Ǯǋ�ǞǷ�ǥǂǐǳơ� ǁƢǠǇƗ� ǁơǂǬƬǇơ�ǍȂǐş�ǁǀƷȁ)ǥǂǐǳơ� ǵƢǜǻ�ŅƢƬǳƢƥȁ(� ��ǍȂǐş�Ǯǌǳơ�Ǯǳǀǯȁ

śȈǳƢŭơ�ƔƢǘǇȂǳơ�ƧƔȐǷȁ�ƨǳȂȈǇ��ȃǂƻȋơ�ȄǴǟ�ƧƾƷơȂǳơ�ȆǠƳǁȁ�ǱƽƢƦƬǷ�ŚƯƘƫ�ƢŮ�Ŗǳơȁ.  

      ƢȀǼȈƥ�ǖƥơǂƬǳơ�ǺǷ�ƧŚƦǯ�ƨƳǁƾƥ�ǶǈƬƫ�ƩƢǷǃȋơ�ǱƢǰǋƗ�ǲǯ�ǹƗ�ǱȂǬǳơ�ǺǰŻ�ƢǷȂǸǟȁ���Ŀ�ǞƥƢƬƬǳơ�ȁƗ

ǹƢȈƷȋơ�ǒǠƥ� ƾƷơȁ�ƪǫȁ�Ŀ�Ǻȇƾǳơȁ�ǭȂǼƦǳơȁ�ƨǴǸǠǳơ�ƩƢǷǃƗ�ǂǏƢǼǟ�ǺǷơǄƬƫ�ƾǫ�ƿƛ.1  

06-ƨȈǳƢŭơ�ǩơȂǇȋơ�ƨǷǃƗ:  

�ƧǂǿƢǜƥ�ǥǂǠȇ�ƢǷ�ƨƴȈƬǻ�ƨȈǳƢŭơ�ǩơȂǇȋơ�ƩƢǷǃƗ�ƭƾŢ"ƩƢǟƢǬǨǳơ"�ƢǷƾǼǟ�ƩƢǟƢǬǨǳơ�ǹȂǰƬƫ�ƮȈƷ

ǁŐǷ�Śǣ�ǝƢǨƫǁơ�ȂŴ�ȄǴǟ�ƨǳƽƢǠǳơ�ƢȀƬǸȈǫ�ǃȁƢƴƬȇ�ǲǰǌƥ�ǱȂǏȋơ�ǂǠǇ�ǞǨƫǂȇ��ƢǷƾǼǟ�ƭƾŹ�ƢǷ�Ȃǿȁ �ǹȂǰȇ

�ƾȈǳȂƫ�ȄǴǟ�ǲǏȋơ�ơǀǿ�Ƨǁƾǫ�ƤƦǈƥ�ǆȈǳȁ�ǽǂǠǇ�ǝƢǨƫǁơ�ǺǷ�ƲƫƢǼǳơ�ƶƥǂǳơ�Ȃǿ�ǱȂǏȋơ�Ɣơǂǋ�ǺǷ�ǥƾŮơ

ǾǠȈƦǳ�ȅȂǫ�ǽƢšơ�ǭƢǼǿ�ǹȂǰȇ�ƢǷƾǼǟ�ƪǫȁ�ƨǳƘǈǷ�ǲǏȋơ�ǁƢǠǇƗ�ǁƢȈĔơ�ƶƦǐȇ�ƨǳƢūơ�ǽǀǿ�Ŀ�ǲƻƾǳơ���ƗƾƦȈǧ

ǕȂƦŮơ�Ŀ�ǽǂǠǇ��ǁƢǠǇȋơ�ǁƢȀǼƬǧ�ǁȂȀǜǳơ�Ŀ�ǂǟǀǳơ�ƩȏƢƷ�ƗƾƦƫ�Ľ�ǺǷȁ��ƬŻȁ�ǩơȂǇƗ�ƨǷǃƗ�Ǻǟ�Ʈȇƾūơ�ƾ

�ǺǷ�ǂưǯƘƥ�ƨȈǳƢŭơ�ǩȂǈǳơ�ǂǋƚǷ�ǒǨƼǼȇ�ƢǷƾǼǟ�ǱƢŭơ20% �ŖǷǃƘƥ�ƢǇƢȈǫ1929 ȁ1987.2  

ƮǳƢưǳơ�ƤǴǘŭơ :ƨȈǳƢŭơ�ƨǷǃȋơ�ǎƟƢǐƻ  

      ƨǷǃȋơ� ǂǏƢǼǟ� ƢȀǟȂǸů� ǲǰǌƫ� ǎƟƢǐŬơ� ǺǷ� ƨǴŦ� ȄǴǟ� ƨȈǳƢŭơ� ƨǷǃȋơ� ȅȂƬŢ� ��ǦǐƬƫ� Ȇǿȁ

ƨȈƫȉơ�ǎƟƢǐŬƢƥ:3  

1-� ǱȂŢ� ƨǘǬǻ� ƨǷǃȋơƨȈǇƢǇƗ� �ƨƳǂƷ� ƨǴƷǂǷȁ� ��ƨȈǳƢŭơ� ƩƢǻƢȈǰǳơ�ƤȈǐƫ� ƨǟǁƢǈƬǷȁ� ƨǠƥƢƬƬǷ�ƭơƾƷƗȁ

ƢǿƽȂƳȁ�ƽƾēȁ.  

                                                             
1.΍ǳǹȁǁƢǿ�ǂǿƢǘ��ƨȇƽƢǻ�ǹȂǬǟ��ƨǼǿơǂǳơ�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ :ƢđƢƦǇƗ��ƢȀǼǟ�ƨƦƫǂƬŭơ�ǁƢƯȉơȁ�ƢǿǁƢǌƬǻơ�ƩƢȈǳƕ��ǱȂƷ�Ņȁƾǳơ�ȄǬƬǴŭơ :�ŅƢŭơ�ǵƢǜǼǳơ�ƨǷǃƗ

ƨȈǷȐǇȍơ�ǭȂǼƦǳơ�ǲȇƾƥȁ�Ņȁƾǳơ�Ŀǂǐŭơȁ��05-06�ȅƢǷ2009��Ǎ05 .  
2.ơ�ǞƦǈǻƢŭśǷƗ�ƶƥơǁ���ƨǼǈǳ�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ�Ŀ�ƢǿǂƯƗȁ�ƨȈǳƢŭơ�ƨǇƾǼŮơ2007��ŚƬǈƳƢǷ�ƧǂǯǀǷ���ǂƟơǄŪơ�ƨǠǷƢƳ3��2010-2011��Ǎ68 .  
3.ǟƨǼƥƢƦǟ�ƅơ�ƾƦǟ�ǦǇȂȇ�ǂǸ��ȆǷȐǇƛ�ȅƽƢǐƬǫơ�ǂȇƾǬƫ�ƧǂǏƢǠŭơ�ƨȈǳƢŭơ�ƨǷǃȋơ��ǞȇǃȂƬǳơȁ�ǂǌǼǴǳ�Ʈȇƾūơ�ƤƬǰǳơ�ŃƢǟ����ńȁȋơ�ƨǠƦǘǳơ��2011��

Ǎ18.  
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2-ǂǟƿ� ƨǳƢƷ� �ǪǴǬǳơȁ� ǂƫȂƬǳơ�ǺǷ� ƨȈǳƢǟ� ƨƳǁƽȁ� ƨǷƾǏ� ƢȀƬȇơƾƥ�Ŀ�ƤƦǈƫ�ƮȈƷ� ��ƩƢȈǻƢǰǷƛ�ǦǠǔȇ� ƢŲ

ƢȀƬđƢĐ� Ǟȇǂǈǳơȁ� ǂƯƚŭơ� ǲǠǨǳơ� ��ƨȈǼǠŭơ� ƩƢȀŪơ� ǲƦǫ� ǺǷ� ƨƸȈƸǏ� Śǣ� Ƨƾȇƾǋ� ǱƢǠǧƗ� ƽȁƽǁ� ǁȁƾǏ� ȁƗ

ƥƨǷǃȋƢ.  

3-ƧƘƳƢǨŭơ� ��Ƥǟǂǳơ� ƾƷ�ńƛ�ǲǐƫ�ǥȂŬơ�ǺǷ� ƨǳƢƷ�ńƛ�ȅƽƚƫĐơ� ǺǷǿƢƨǷǃȋơ� ǁƢǗƛ� ƢȀǸǔȇ�Ŗǳơ� ǲȈ��

�ƨǟǁƢǈƬŭơ�ƭơƾƷȋơ�ƨđƢĐ�ƨƷȁǂǘŭơ�ƩơǁƢȈŬơ�Ŀ�Ǯǌǳơ�ǺǷ�ƨȈǳƢǟ�ƨƳǁƽ�ńƛ�ȅƽƚȇ�ƞƳƢǨŭơ� ƢǿƾǟƢǐƫȁ

ƩƢǷȂǴǠŭơ�ǁȂǐǫ�ȄǴǟ�ƧȁȐǟ�ǪǴǬǳơȁ�ǂƫȂƬǳơ�ƽƢȇƽǃơ�ƤƦǈƥ.  

4-�ƨđƢů�ǲưŤ�ǾǨƟƢǛȁ�ƔơƽƗ�Ŀ�ǽǁơǂǸƬǇơȁ�ǵƢǜǼǳơ�ŁƢǐǷ�ƢǿƾȇƾȀƬǳ�ơǂǜǻ�ŅƢŭơȁ�ȅǁơƽȍơ�ǵƢǜǼǴǳ�ƢȇƾŢ�ƨǷǃȋơ

ǽǁơǂǬƬǇơȁ�ǾǼǷƗȁ�ǾǧơƾǿƗ�ǪȈǬŢȁ���ǽǀǿ�ǺǷ�ƱȁǂƼǴǳ�ƧŐŬơȁ�ƧƔƢǨǰǳơ�ǺǷ�ƨȈǳƢǟ�ƨƳǁƽ�ǂǧơȂƫ�Ǯǳƿ�ƤǴǘƬȇȁ

ƩƢǷǃȋơ.  

5-Ǟȇǂǈǳơ�ȅǁǀŪơ� ǲūơ�ƣƢȈǣȁ�ǲȇȂǗ�ƪǫȁ�ńƛ� ƨƳƢūơ� �ǂƻ�ƤƳȂƬǈƫ� ƢȀƬȀƳơȂǸǧ�ǕƢŶȋơ� Ǻǟ� ƢƳȁ

ƨǧȂǳƘŭơ� ƨȈǸȈǜǼƬǳơ� ��ȄǴǟ� ƨƦƫǂƬŭơ� ƧƾȇƾŪơ�ǥȁǂǜǳơ� ƨȀƳơȂǷȁ�ƣƢǠȈƬǇơ�ǺǷ�ǺǰŤ� ƨǘǌǻƗ� ȁƗ� Ƕǜǻ� ǁƢǰƬƥơȁ

ƨȈƟƢƴǨǳơ�ƩơŚǤƬǳơ��ƢȀǼǷ�ƱȁǂƼǴǳ�ƩơȂǼǈǳơ�ǒǠƦǳ�ƨǷǃȋơ�ƱƢƬŢ�ƾǫȁ��ƢǿǁƢƯƕ�ǃȁƢšȁ.  

      �ƨȈǳƢǷ�ƨǷǃƗ�ƭȁƾū�ƩơǂǋƚǷ�Ƨƾǟ�ƾƳȂƫ�ƢǸǯƢǐƬǫȏơ�ƩƢǇƢȈǈǳƢƥ�ǲǐƬƫ�ŖǳơȁƨȈǴǰǳơȁ�ƨȇƽ���Ǯǳǀǯȁ

ƨȇƾǬǼǳơȁ�ƨȈǳƢŭơ�ǩơȂǇȌǳ�ƨȈǴǰȈŮơ�ǎƟƢǐŬƢƥ���ǪȈǬƸƬǳ�ƨǳȁƾǳơ�Ŀ�ǺȇǂǸưƬǈŭơ�ȃƾǳ�ƨǬưǳơ�ǵƾǟ�ƢȀǼǟ�ƤƫǂƬȇȁ

ƨȇǁƢǸưƬǇȏơ�ǶēƢƷȂǸǗ��ȆǴȇ�ƢǸȈǧ�Ʃơǂǋƚŭơ�ǽǀǿ�Ʊǁƾǻȁ:  

-ǁƢǠǇȌǳ�ǵƢǠǳơ�ȃȂƬǈŭơȁ�ǶƼǔƬǳơ�ƩȏƾǠǷȁ�ƨǳƢǘƦǳơ�ǱƾǠǷ�Ŀ�ǝƢǨƫǁȏơ.1 

-ƧƾƟƢǨǳơ�ƩȏƾǠǷ�ǝƢǨƫǁơ ƨȈǴƄơ�ǑȁǂǬǳơȁ�ǞƟơƽȂǳơ�ȄǴǟ. 

-Ƨǂūơ�ƩȐǸǠǳơ�ǺǷ�ȅƾǬǼǳơ�ȆǗƢȈƬƷȏơ�ƨǸȈǫ�ǑƢǨŵơ. 

-ȅƽƢǐƬǫȏơ�ȂǸǼǳơ�ƨƦǈǻ�ǑƢǨŵơ��ŅƢŦȍơ�ȆǴƄơ�ƲƫƢǼǳơ�ǞƳơǂƬƥ. 

                                                             
1.ǱơȂǻ�ǃƢǰǟȂƥ��ƨȈǳƢŭơ�ƨǷǃȋơ�ǲǛ�Ŀ�ƨȈǳƢŭơ�ǂǗƢƼŭơ�ǺǷ�ƨȈǘǤƬǳơ�ƩƢȈƴȈƫơǂƬǇơ�ǲȈǠǨƫ�Ŀ�ƨȈǳƢŭơ�ƨǇƾǼŮơ�ƽȁƾƷ��ŚƬǈƳƢǷ�ƧǂǯǀǷ���ƩƢǇơǁƽ�ǎǐţ

ƨǬǸǠǷ�ƨƦǇƢŰȁ�ƨȈǳƢǷ��ǅƢƦǟ�ƩƢƷǂǧ�ƨǠǷƢƳ��ǦȈǘǇ��2010-2011���Ǎ�Ǎ167��168 .  
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-ƨȈǴƄơ�ǑȁǂǬǳơ�ƨǸȈǫ�ŅƢŦƛ�ńƛ�ƨƴƬǼŭơ�Śǣ�ǑȁǂǬǳơ�ƨƦǈǻ�ǝƢǨƫǁơ. 

-�ȆǇƢȈǬǳơ�Ƕǫǂǳơ�ǝƢǨƫǁơƛ�ńƛ�ƨȇǁƢŪơ�ƩƢƥƢǈūơ�Ŀ�ǄƴǠǴǳŅƢŦȍơ�ȆǴƄơ�ƲƫƢǼǳơ�ŅƢŦ. 

-�ƵƢǐǧȍơȁ�ƨȈǧƢǨǌǳơ�ƣƢȈǣ�ǶƟơȂǬǳơ�Ǒǂǟ�ƾǼǟ�ƨȈǳȁƾǳơ�ƨƦǇƢƄơ�ŚȇƢǠŭ�ǶȈǴǈǳơ�ǪȈƦǘƬǳơ�ƢǸȀǷǄǴƬǈȇ�śƬǴǳơȁ

ƨȇƽƢǐƬǫȏơ�ƩƢǈǇƚǸǴǳ� ƨȈǳƢŭơ� ��ǽǀŮȂǏƗ�ǶȈȈǬƫ�ȄǴǟ�ǶǿƾǟƢǈƫ�Ŗǳơ�ǥȁǂǜǳơ�ǺȇǂǸưƬǈŭơ�Ǻǟ�ƤƴŹ�ƢŲ

ƨȈǬȈǬūơ�ƢēǁȂǐƥ�ƩƢǈǇƚŭơ. 

-� ǒǠƥ� ƧǂǘȈǇƨȈǳƢŭơ� ǩơȂǇȋơ� ȄǴǟ� ƩƢǈǇƚŭơ� �� Ǯǳƿ� Ǻǟ� ǶƴǼȇ� ƢǷȁ�ǽǀǿ� Ŀ� ƢȀǸǰŢ� ƨǳȂȀǇ� ǺǷ

ǩơȂǇȋơ. 
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ňƢưǳơ�ƮƸƦŭơ :ƢȀƯȁƾƷ�ƣƢƦǇƗȁ�ƨȈǳƢŭơ�ƨǷǃȌǳ�ƨȇƽƢǐƬǫȏơ�Ʃơǂǋƚŭơ  

      �Ŀ�ƨȈǇƢǇȋơ�ǂǏƢǼǠǳơ�ǶǿƗ�ǺǷ�ƢēơǂǋƚǷȁ�ƨȈǳƢŭơ�ƩƢǷǃȋơ�ƣƢƦǇƗ�ǲǰǌƫǧ�ƨȈǳƢŭơ�ƩƢǷǃȋơ�ƨǇơǁƽȁ�ǶȀ

ȃƽƗ�ƢŲ ƮƸƦŭơ�ơǀǿ�Ŀ�ǾǳȁƢǼƬǼǇ�ƢǷ�ơǀǿȁ�ƲƟƢƬǼǳơ�ǒǠƥ�ǁȂȀǛ�ńƛ  

Ǳȁȋơ�ƤǴǘŭơ :ƨȈǳƢŭơ�ƩƢǷǃȌǳ�ƨȇƽƢǐƬǫȏơ�Ʃơǂǋƚŭơ  

      řȈǬȇ�ǲǰǌƥ�ȐƦǬƬǈǷ�ƩƢǷǃȋơ�ƭȁƾƷ�ȄǴǟ�ƨǳȏƾǴǳ�ƨƸǓơȁ�ƩơǂǋƚǷ�ƾƳȂƫ�ȏ�ǞƦǘǳƢƥ���ǺǰǷƗ�ȏƛȁ

ƢǿǁȂȀǛ�ƽǂƴŠ�ǦǫȂŭơ�ƨŪƢǠǷ��ƨǷǃȋơ�ƤǼš�ƨȈǻƢǰǷƛ�Ľ�ǺǷȁ���Ŀȁ�ƨǳơƾǳơ�Ʃơǂǋƚŭơ�ƨǟȂǸů�ǭƢǼǿ�ƨǬȈǬūơ

ƩƢǷǃȌǳ�ǑǂǠƬǳơ�ǂǗƢű�ƾȇơǄƬƥ�ǶǈƬƫ�ǦǫơȂǷ�ȄǴǟ�ǖǬǧ���ǵƢǜǻ�ƔƢǼƥ�Ȃǿ�ǵơƾƼƬǇȐǳ�ǞƟƢǌǳơ�ƲȀǼŭơȁ"�ǁơǀǻȎǳ

ǂǰƦŭơ"���Ǻǟ�ƨǷǃȋơ�ǪƦǈƫ�Ŗǳơ�ƧǂƬǨǳơ�Ŀ�ƢȀǯȂǴǇ�ǦǴƬź�Ŗǳơ�ƨȇƽƢǐƬǫȏơ�ƩơŚǤƬŭơ�ǺǷ�ƨǟȂǸů�ƾȇƾŢ�řǠȇ

ǂǷ�ǱȐƻ�ǺǸǧ�ƽƢƬǠŭơ�ƢȀǯȂǴǇƨǷǃȋơ�ǝȂǫȂƥ�ƚƦǼƬǳơ�ǺǰŻ�ƩơŚǤƬŭơ�ǽǀǿ�ƨƦǫơ.  

      Ƿ� ƧơƽƗ� ǵƾǬƫ� ƢĔƘƥ�ǂǰƦŭơ�ǁơǀǻȍơ� Ƕǜǻ�ƨǸȈǫȁ�ƨȈŷƗ�ǞƦƬƫȁ�ǂȇǀƸƬǳơȁ� ǁơǀǻȍơȁ� ǾȈƳȂƬǴǳ� ƧǂǸƬǈ�ȅǀƼƬŭ

ƨǴǸǟ� ƨǷǃƗ� ȁƗ� ƨȈǳƢǷ� ƨǷǃȋ� ƽƢǐƬǫȏơ� ǑǂǠƫ� ǱƢǸƬƷƢƥ� ƩƢǇƢȈǈǳơ� ȆǠǓơȁȁ� ǁơǂǬǳơ� ��ǶȀǨȇǂǠƬƥ� ǵȂǬƫȁ

ƦǷ�ƪǫȁ�Ŀ�ƭȁƾūơ�ƩȏƢǸƬƷƢƥ�ȁƗ�ƨȈƟƢǫȁ�ƩơƔơǂƳƛȁ�ƩƢǇƢȈǇ�ǺǷ�ǵǄǴȇ�ƢǷ�ƿƢţȏ�ƭƾūơ�ǝȂǫȁ�ǲƦǫ�ǂǰ

ƩƢǷǃȋơ�ǝȂǫȁ�ǺǷ�ƨǠǻƢǷ.  

      ǂǗƢƼŭơ� ǽǀŮ�ǂǜǼǳơ� ǾȈƳȂƫ�Ȇǿ�ǂǰƦŭơ�ǁơǀǻȍơ�Ƕǜǻ�ƨǸȀǷȁ�ǭȂǼƦǳơ� ƨǘǌǻƗ�Ŀ�Ƨƾȇƾǟ�ǂǗƢű�ǭƢǼǿȁ��

ƢǌƬǯȏơȁ�ǱƢǸǟȋơ� ǂǗƢű� ȁƗ� ǲȈǤǌƬǳơ� ǂǗƢűȁ�ǩȂǈǳơȁ� ƨǳȂȈǈǳơȁ�ǹƢǸƬƟȏơ� ǂǗƢű�ǲǸǌƫȁ�ǽǀŮ� ǂǰƦŭơ�ǥ

�ƨƦƫǂƬŭơ�ǁƢƯȉơ�ǺǷ�ƾūơ�ȁƗ�ƢȀƯȁƾƷ�ǞǼŭ�ƨȈƟƢǫȁ�ƩơƔơǂƳƛ�ƿƢţơ�Ŀ�ƩƢǇƢȈǈǳơ�ȆǠǓơȁ�ƾǟƢǈȇ�ǥȂǇ�ǂǗƢƼŭơ

ǂǗƢƼŭơ�ǽǀǿ�ƤǼƴƬǳ�ƨȈǻƢǰǷƛ�ǭƢǼǿ�Ǻǰƫ�Ń�ơƿƛ�ǺǰŲ�ƾƷ�Ňƽȋ�ǂƟƢǈŬơ�ǲȈǴǬƬƥ�ƢȀȈǴǟ���ƤǼš�Ǯǳƿ�ƤǻƢŝ

ǂǗƢƼŭơ�ǁơǂǰƫ.1 

      ƩơŚǤƬŭơ�ǩƢǘǻ�ǞǈƬȇȁ���ǦǫȂƬȇȁ�ƣƢƦǇȋ�ǎƼǋ�ǲǯ�ǶȀǧ�ȄǴǟ�ǂƻȉơ�ǒǠƦǳơ�ǹȁƽ�ƢȀǔǠƥ�ǁƢȈƬƻơ

ƨǷǃȋơ���ƪǴſ�ƨǼȈǟ�ȄǴǟ�ƪȇǂƳƗ�ƨǇơǁƾǳơ�ƩǂȀǛƗ�ƾǬǧ53 �ƧǂƬǨǳơ�ǱȐƻ�ƨǷƾǬƬǷ�ƨǳȁƽ1975 -1997 
                                                             

1.ƥǁƽƢǬǳơ� ƾƦǟ�ȄǈȈǟ�Ǻ� �� ƨȈǳƢŭơ�ƩƢǬƬǌŭơ� ǵơƾƼƬǇơ� ǂƯƗƨȈŭƢǠǳơ� ƨȈǳƢŭơ� ƨǷǃȋơ�ƭơƾƷƛ�Ŀ� ƢȀƬŷƢǈǷȁ� �ŚƬǈƳƢǷ� ƧǂǯǀǷ� �ƵƢƥǂǷ�ȅƾǏƢǫ� ƨǠǷƢƳ��
ƨǴǫǁȁ��2011 -2012��Ǎ96.  
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ǥǂǐǳơ�ǁƢǠǇƗ�ǲưǷ�ƨȈǇƢǇȋơ�ƨȇƽƢǐƬǫȏơ�ƩơŚǤƬŭơ�ǒǠƥ�ǭȂǴǇ�ǹƗ��ƨȈǳƢŭơȁ�ƨȇƾǬǼǳơ�ǩơȂǇȋơ�ƩơǂǋƚǷ��

Ʀǫ� ƽƢƬǠŭơ� ƢȀǯȂǴǇ� Ǻǟ�ƪǨǴƬƻơ� ƾǫǃȋơ�ƭȁƾƷ� ǲǷ� ƨśƬǼǇ� ȁƗ� ƨǼǈƥ� ��Ʃơǂǋƚŭơ� ǶǿƗ�ǦȈǼǐƫ� ǺǰŻȁ

�Ƣŷ�śǨǼǏ�Ŀ�ƩȐǸǠǳơȁ�ƨȈǳƢŭơ�ǩơǁȁȋơ�ǩȂǇ�Ŀ�ƩƢǷǃȋ�ƢǷ�ƨǳȁƽ�ǑǂǠƫ�ƨȈǻƢǰǷƛ�ȄǴǟ�ƨǳơƾǳơ�ƨȇƽƢǐƬǫȏơ:  

-ƨȈǴǰǳơ�ƨȇƽƢǐƬǫȏơ�ƨǇƢȈǈǳơ�Ŀ�ƩơǁȂǘƬǳơ.  

-ǩȂǈǴǳ�ƨȈǴǰȈŮơ�ǎƟƢǐŬơ)ƨȇȂȈǼƦǳơ.(  

      ȏơ�Ʃơǂǋƚŭơ�ƶȈǓȂƫ�ǺǰŻȁǽƢǻƽƗ�ǱȁƾŪơ�Ŀ�ǦǼǏ�ǲǰǳ�ƨȇƽƢǐƬǫ:  

Ƕǫǁ�ǱȁƾŪơ)1-2 :(ƨȈǳƢŭơ�ƩƢǷǃȋơ�ǝȂǫȁ�ȄǴǟ�ƨǳơƾǳơ�ƨȇƾȈǴǬƬǳơ�ƨȇƽƢǐƬǫȏơ�Ʃơǂǋƚŭơ  

ȆǴǰǳơ�ƽƢǐƬǫȏơ�Ŀ�ƩơǁȂǘƬǳơ  ƨȇȂȈǼƦǳơȁ�ƨȈǴǰȈŮơ�ǎƟƢǐŬơ  
- ǶƼǔƬǳơ�ǱƾǠǷ�ǝƢǨƫǁơ.  
- ȅƾǬǼǳơ�ǪǧƾƬǳơ�Ŀ�ǞȇǂǇ�ȂŶ.  
- ƩơǁƽƢǐǳơ�ȂŶ�ǱƾǠŭ�ȆǬǬƷ�ǑƢǨŵơ.  
- ƾȇơǄƬǷ�ŅƢǷ�Ǆƴǟ.  
- ƾƟƢǈǳơ�ǽƢšȐǳ�ƨƦǈǼǳƢƥ�ǱƽƢƦƬǳơ�ǱƾǠǷ�ǝƢǨƫǁơ.  
- �ƨȇȂƠǷ�ƨƦǈǼǯ�ƨȈǴƄơ�ƨȈǳƢŭơ�ƩơƽƢǸƬǟȏơ�Ŀ�Ǟȇǂǈǳơ�ȂǸǼǳơ

ȆǴƄơ�řǗȂǳơ�ƲƫƢǼǳơ�ǺǷ.  
- ǑȁǂǬǳơ�ŅƢŦƛ�ńƛ�ƨƴƬǼŭơ�Śǣ�ǑȁǂǬǳơ�ƨƦǈǻ�ǝƢǨƫǁơ.  
-� ƨȇǁƢŪơ�ƩƢƥƢǈūơ�Ŀ�ǄƴǠǳơ� ƨƦǈǻ�ǝƢǨƫǁơ�ƨȇȂƠǷ� ƨƦǈǼǯ

ƫƢǼǳơ�ǺǷŅƢŦȍơ�řǗȂǳơ�Ʋ.  
- �ƩȐǸǠǳơ� Ŀ� ǹȂȇƾǳơ� ƧƽƢȇǃȁ� ƨȈƳǁƢŬơ� ǹȂȇƾǳơ� ȂŶ

ƨȈƦǼƳȋơ.  
- ȆŭƢǠǳơ�ȆǗƢȈƬƷȏơ�ǑƢǨŵơ.  
- ȆǬȈǬūơ�ȅƽƢǐƬǫȏơ�ȂǸǼǳơ�ǑƢǨŵơ.  
- ƵƢƥǁȋơȁ�ǁƢǠǇȋơ�ǱƾǠǷ�ǝƢǨƫǁơ.  
- ƨǳƢǘƦǳơ�ǱƾǠǷ�ǝƢǨƫǁơȁ�ƨȈǴƄơ�ƧƾƟƢǨǳơ�ƩȏƾǠǷ�ǝƢǨƫǁơ.  

- ǱƽƢƦƬǳơ�ƩȏƾǠǷ�ǑƢǨŵơ.  
- ơǂƬǇƛƩơǁƽƢǐǳơ�Ŀ�ƾȇơǄƬŭơ�ȂǸǼǳơ�ƨȈƴȈƫ.  
- ơǄȈǯǂƫ�ǂưǯƗ�ǂȇƾǐƬǳơ�ǝƢǘǫ.  
- ƨȈƳǁƢŬơ�ǹȂȇƾǴǳ�ŚǤƬǳơ�ǱƾǠǷ�ǝƢǨƫǁơ.  
- �Śǐǫ� ȆƳǁƢŬơ� Ǻȇƾǳơ� ǶƴƷ� ǝƢǨƫǁơ

ǲƳȋơ.  
- Ʈȇƾūơ�ǱƢŭơ�ǩȂǇ�ǂȇǂŢ.  
- �ǱơȂǷȋơ� ȄǴǟ� ǥơǂǋȎǳ� ǦȈǠǓ� ǁƢǗƛ

ȈǜǼƫȁƢȀǸ.  
- �ȁƗ�ƨȈǳƢǷ�ǱȂǏƘƥ�ƨǻȂǸǔǷ�ǹƢǸƬƟȏơ�ǩơȂǇƗ

ƨȇǁƢǬǟ.  
- ǶȀǇȋơ�ǩȂǇ�Ŀ�ƣƢƬƬǯȏơ�ǑƢǨŵơ.  
- �ǩȂǇ� ȄǴǟ� ƩƢǈǇƚŭơ� ǒǠƥ� ƧǂǘȈǇ

�ǶȀǇȋơ.  
-ǾǼǷ�ƱȁǂŬơȁ�ǩȂǈǳơ�ǱȂƻƽ�ȄǴǟ�ƨƥƢǫǂǳơ.  

ǁƾǐŭơ :ȅȁƢǫǂǌǳơ�ȄǨǘǐǷ�ǶȈǰūơ�ƾƦǟ��ƨȈǳƢŭơ�ƩƢǷǃȋơ�ȃȁƾǟ�Ŀ�ǶǰƸƬǳơ� ƨȈǻƢǰǷƛȁ� ƨȈǳƢŭơ�ƨŭȂǠǳơ�� 

ƨȇǁƾǼǰǇȍơ�ȆǠǷƢŪơ�ǂǰǨǳơ�ǁơƽ��ǂǐǷ��2005��Ǎ39.  
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� Ǳƾƫȁ�ƪǈȈǳ� ǹơƾǴƦǳơ� Ŀ�ƩƢǷǃȋơ� ȄǴǟ� Ǳƾƫ�Ʃơǂǋƚŭơ� ǹƗ� śȈǓƢŭơ� ǺȇƾǬǠǳơ� Ŀ�ƣǁƢƴƬǳơ� śƥ� ƨǻǁƢǬŭơ

ƨȈŷȋơ�ƨȇȁƢǈƬǷ���ǮǴƫ�ǺǷ�ƨȈǳȁȋơ�ƩƢƴƬǼŭơ�ǂȇƾǐƫ�ȄǴǟ�Ƨƾǌƥ�ƾǸƬǠƫ�Ŗǳơ�Ʃơǂǋƚŭơ� ǽǀǿ�ǖŶ�ǦǴƬźȁ

ƨȈǟƢǼǐǳơ� ƩƢƳȂƬǼŭơ� ǂȇƾǐƫ� ȄǴǟ� ƧƾǸƬǠŭơ� ǹơƾǴƦǳơ� �ǟȂǸĐơ� Ŀ� ƨȈǧǂǐŭơ� ƨǷǃȋơ� ƨȇơƾƦǧ�ƢȀǬƦǈȇ� ńȁȋơ� ƨ

ƨȈǼǗȂǳơ�ƩơǁƽƢǐǳơ�ƾƟƢǟ�ǕȂƦǿȁ�ȅǁƢƴƬǳơ�ǱƽƢƦƬǳơ�ǱƾǠǷ�Ŀ�ǁȂǿƾƫ ƨȈƦǼƳȋơ�ƩƢǗƢȈƬƷȏơ�ǶƴƷ�ǑƢǨŵơȁ��

�ǵƢǜǼǳơ�Ŀ�ƨǷǃƗ�ƭȁƾƷ�ǱƢǸƬƷơ�ǂȇƾǬƫ�Ŀ�ƨȈŷƗ�ǂưǯƗ�ȅǁƢƴƬǳơ�ǱƽƢƦƬǳơ�ǱƾǠǷ�ǹȂǰȇ�ǹơƾǴƦǳơ�ǽǀǿ�ǲưǷ�Ŀȁ

�Ƕǣǁȁ�ȆǴƄơ�ƤǴǘǳơȁ�ǶƼǔƬǳơ�Ŀ�ƩƢƦǴǬƬǳơ�ƩơǂǋƚǷ�ǺǷ�Ŀǂǐŭơ�ƚƦǼƬǴǳ�ƨȇƽƢǐƬǫȏơ�Ʃơǂǋƚŭơ�ƾȇƾŢ�ƨȈŷƗ

ƨǬȈǫƽ� ƧǁȂǐƥ� Ƣđ� ǺȀǰƬǴǳ� ƨǳƢƸƬǇơ� ǭƢǼǿ� Ǻǰǳ�ƩƢǷǃȋƢƥ� ��ȁƗ� ƨƷƢƬǷ� Śǣ� ƨȈƟǄŪơ�Ʃơǂǋƚŭơ� ǹȂǰƫ� ƾǬǧ

�ƨȈƥƢŸơ�ƧǁȂǏ�ŉƾǬƫ�Ŀ�ǹȂƦǣǂȇ�śǓǂƬǬŭơȁ�ǭȂǼƦǳơ�ǱƢƳǁ�ǹȋ�ȁƗ�ƨǬưǳƢƥ�ƧǂȇƾƳ�Śǣȁ�ƨȈǠǫơȁ�Śǣ�ƩƢǻƢȈƦǳơ

ǞȇǁƢǌŭơȁ� ǭȂǼƦǳơ� ǝƢǓȁƗ� Ǻǟ� �� ǺǷȁ�ƨƦǫƢƯ� ƧǁȂǐƥ� řǗȂǳơ� ƽƢǐƬǫȐǳ� ƨȈǴǰǳơ� ƩƢǻƢȈƦǳơ� ǲȈǴŢ�ƤǴǘƬȇ� ƢǼǿ

�ƢŠǁ�ƨǷǃȋƢƥ�ƚƦǼƬǳơ�ƩơǂǋƚǷ�ǹƜǧ�Ǯǳƿ�ńƛ�ƨǧƢǓƛ�ƨȈǧǂǐǷ�ȁƗ�ƨȇƾǬǻ�ƨǷǃȋ�ǮǼƦǳơ�ǑǂǠƫ�ȃƾǷ�ȄǴǟ�ǶǰƸǴǳ

�ǲǠǧ�ƽȁƽǁ�Ǻǟ�ƘǌǼƫ�ƩƢǷǃȋơ�ǽǀǿ�ǲưǷ�ǹȋ�ȃȁƾǠǳơ�ǂƯƗ�Ǻǟ�ƨŦƢǼǳơ�ƩƢǷǃȌǳ�ƨƦǈǼǳƢƥ�ƧǂǧơȂƬǷ�Śǣ�ǹȂǰƫ

�ǺȀǰƬǳơ�ƤǠǐȇƢđ.1  

ňƢưǳơ�ƤǴǘŭơ :ƨȈǳƢŭơ�ƩƢǷǃȋơ�ƣƢƦǇƗ  

      �ǺǷ� ƨǴŦ� ǭƢǼȀǧ� ƾƷơȁ�ƤƦǇ� Ŀ� ƢǿǂǐƷ� ǺǰŻ� ȏȁ� ƨȈǳƢŭơ� ƩƢǷǃȋơ� ǁȂȀǛ�ƣƢƦǇƗ�ƩƽƾǠƫ� ƾǬǳ

ƨǷǃȋơ�ƭơƾƷȍ�ǂǧƢǜƬƫ�ƣƢƦǇȋơ��ȆǴȇ�ƢǷ�ȄǴǟ�Ǆǯǂƫ�ǹƗ�ǺǰŻ�ƢĔƗ�ȏƛ�ƨƷȁǂǘŭơ�ƣƢƦǇȋơ�ǥȐƬƻơ�ǞǷȁ:  

1-ȆǴǰǳơ�ƽƢǐƬǫȏơ�ǁơǂǬƬǇơ�ǵƾǟ:  

�ǲưǸƬƫ�ǂƯƚƬǧ�ƨȈǷƢǼǳơ�Ǳȁƾǳơ�Ŀ�ƨȈǳƢŭơ�ƩƢǷǃȌǳ�ƨȈƳǁƢŬơ�ǁƽƢǐŭơ�ǂƯƚƫ�ƿƛ�ƨȈŭƢǠǳơ�ƧƾƟƢǨǳơ�ǁƢǠǇƗ�ƩƢƦǴǬƫ�Ŀ

ǂǋƢƦŭơ�œǼƳȋơ�ǁƢǸưƬǇȏơ�Ǫǧƾƫ�ȄǴǟ�ǂƯƚƫȁ�ǑơǂƬǫȏơ�ƨǨǴǰƫ�ȄǴǟ���ǱƽƢƦƬǳơ�Ǖȁǂǋ�Ŀ�ƩƢƦǴǬƬǳơ�Ǯǳǀǯȁ

ȅǁƢƴƬǳơ��ǷƢǠƬȇ�Ǻȇǀǳơ�ǭȂǼƦǳơ�ƔȐǸǟ�ǲǠŸ�ȅǁƢƴƬǳơ�ǱƽƢƦƬǳơ�Ǖȁǂǋ�ǑƢǨŵƢǧ�Śǣ�ƽơŚƬǇȏơȁ�ǂȇƾǐƬǳƢƥ�ǹȂǴ

Ǻȇƾǳơ� ƨǷƾƻ� ƨǏƢƻ� ǶēƢǷơǄƬǳƢƥ� ƔƢǧȂǳơ� ȄǴǟ� ǺȇǁƽƢǫ� ��ƢƦƦǇ�ȅǁƢƴƬǳơ� ǱƽƢƦƬǳơ� Ǖȁǂǋ�ǑƢǨŵơ� ǲǰǋ� ƾǫȁ

ƢēƢȇƽƢǐƬǫơ�ǶƴƷ�ǂǤǏȁ�ǖǨǼǳơ�ƩơǁƽƢǏ�ȄǴǟ�ƢǿƽƢǸƬǟơ�ǁȁƽơȂǯȍơȁ�Ȑȇȁŗǧ�Ŀ�ƨȈǳƢŭơ�ƩƢǷǃȋơ�Ŀ�ƢȈǈȈƟǁ.  

                                                             
1.ǿĺƢǼŪơ�ǲȈŦ�ȆǸƴǟ�ǲȈ��ƨȈǳȁƾǳơ�ƨȇƾǬǼǳơ�ƩƢǫȐǠǳơȁ�Ņȁƾǳơ�ǲȇȂǸƬǳơ��ǞȇǃȂƬǳơȁ�ǂǌǼǴǳ�ǲƟơȁ�ǁơƽ��ǹƢǸǟ��ńȁȋơ�ƨǠƦǘǳơ��2014��Ǎ27.  
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      ƥ� ƨǬǴǠƬŭơ�ȃǂƻȋơ� ƨȈǴǰǳơ�ƩơŚǤƬŭơ�ǺǷȁ�ȃƾǷȁ�ǶƼǔƬǳơ�ƩȏƾǠǷ�Ŀ�ƩơŚǤƬǳơ�Ȇǿ�ƨȈǳƢŭơ�ƩƢǷǃȋƢ

ǁƢǠǇȋơ�ƤǴǬƫ� ��ƩƢƥơǂǘǓȏơ� ǁƽƢǐǷ� ǺǷ� ƢǿŚǣȁ� ƨȈǬȈǬūơ�ǥǂǐǳơ� ǁƢǠǇƗ� ńƛ� ƨǧƢǓȍƢƥ�ȃȂƬǈŭơ� ȄǴǟ

ƨȈǳƢŭơ�ƩƢǷǃȋơ�ǺǷ�ƾȇƾǠǳơ�ƭȁƾū�ǂǋƢƦǷ�Śǣ�ȁƗ�ơǂǋƢƦǷ�ƢƦƦǇ�ƪǻƢǯ�ƢĔƗ�ƿƛ�ȆǴǰǳơ�ȅƽƢǐƬǫȏơ.1  

2-Ŀǂǐŭơ�ǝƢǘǬǳơ�ƨǋƢǌǿ:  

ǳơ�ǺǰŻŚƦǰǳơ�ǞǇȂƬǳơ�ǹƗ�ǱȂǬ �ǪƦǈƫ�ƧƽƢǟ�ƪǻƢǯ�ƨȈǳƢŭơ�ǱȂǏȋơ�ǁƢǠǇƗ�ǁƢȈĔơȁ�ǭȂǼƦǳơ�Ǒơǂǫƛ�ƩƢȈǴǸǟ�Ŀ

ƨȈǧǂǐŭơ�ƨȈǳƢŭơ�ƩƢǷǃȋơ���ǂǤǏȁ�ƩƢǼȈǠǈƬǳơȁ�ƩƢǼȈǻƢǸưǳơ�Ŀ�ŅƢŭơ�ǁǂƸƬǴǳ�ĿƢǰǳơ�ŚǔƸƬǳơ�ǵƾǟ�ǹƗ�ǚƷȐȈǧ

� ȅǀǳơȁ� ƨȈǸȈǜǼƬǳơȁ� ƨȈǻȂǻƢǬǳơȁ� ƨȈǈǇƚŭơ� ǂǗȋơ� ǦǠǓȁ� ŅƢŭơ� ǝƢǘǬǳơ� ǶƴƷ�ǅȁƙǂǳ� ŚƦǯ� Ǫǧƾƫ� ǾǬǧơǁ

�ƩƢǷǃȋơ�ǺǷ�ƾȇƾǠǳơ�ƭȁƾƷ�Ŀ�ƪŷƢǇ�ƾǫ�ǅȁǁƾŭơ� Śǣ�ǹƢǸƬƟȏơ�ƶǼǷ�Ŀ�ǞǇȂƫ�ǞǷ�ƨȈƦǼƳȋơ�ǱơȂǷȋơ

ļȉơ�Ŀ�ŅƢŭơ�ǝƢǘǬǳơ�ƨǋƢǌǿ�ǄȈǯǂƫ�ǺǰŻȁ�ƨǷƾǬƬŭơ�Ǳȁƾǳơ�ŕƷȁ�ơƾǻȐȇƢƫȁ�ƢȇǁȂǯ�Ŀ�ƨȈǳƢŭơ:  

2-1 -ŭơ�ƩƢǈǇƚǸǴǳ�ǵơǄƬǳȏơ�ǶƴƷȁ�ǱȂǏȋơ�ǶƴƷ�śƥ�ƨǸƟơȂŭơ�ǵƾǟƨȈǳƢ:  

ƢŮȂǏƗ�ǞǷ�ƩƢǈǇƚŭơ�ǮǴƫ� ƢȀǴǸƸƬƫ�Ŗǳơ� ǂǗƢƼŭơ�ƤǇƢǼƬƫ�ȏ�ƮȈƷ� ��œǈǼǳơ�ǹǃȂǳơ�ǝƢǨƫǁơ�ǞǷ� ƨǏƢƻ

ƩƢǈǇƚŭơ�ǮǴƫ�ƨȈǻơǄȈŠ�ǲƳȋơ�ƨǴȇȂǗ�ǱȂǏȋơ�Ƕƴū��ǅȐǧȍơȁ�ǂưǠƬǳơ�ƨȈǻƢǰǷȍ�ǑǂǠƬƫ�ŅƢƬǳƢƥȁ���ȄǴǠǧ

ǫȍơ�Ŀ� ǞǇȂƬƫ� ƢǸǼȈƥ�ƪǫȁ�ȅƗ�Ŀ� ǞƟơƽȂǳơ�ƤƸǇ�ǭȂǼƦǳơ� ƶȈƬƫ�śƷ�ǱƢưŭơ� ǲȈƦǇ� ǲƳȋơ� ǲȇȂǗ�Ǒơǂ–

ȐưǷ�ƩơǁƢǬǠǳơ�Ɣơǂǋ�ǲȇȂǸƬǳ�ǑȁǂǬǳƢǯ - �ƨƦǈǼǳƢƥ�ǱƢūơ�Ǯǳǀǯ� ƨǠǨƫǂǷ� ƨȈǳƢǷ�ǂǗƢű�ǲǸƸƬƫ�Ǯǳǀƥ�ȆȀǧ

ǱȁƾǴǳ��ȁǁȂȈǳơ�ȁƗ�ǁȏȁƾǳƢƥ�ƨǸȈǬǷ�ƨȈũȏơ�ƢȀƬǸȈǫ�ƩơƾǼǇ�ǁơƾǏƛ�ńƛ�ƘƴǴƫ�ƨȈǷƢǼǳơ�ƩƢȇƽƢǐƬǫȏơ�ǺǷ�Śưǰǧ��

ēƢǷơǄƬǳȏ� ƨȈũȏơ� ƨǸȈǬǳơ�ƤǇƢǼƫ� ǵƾǟ�ńƛ�ȅƽƚȇ� ƾǫ� ƢǷ� Ȃǿȁ� Ƕ–Ƨǁƾǐŭơ�ƩơƾǼǈǳơ�ȅƗ- �ǮǴƫ�ǱȂǏƗȁ

�ȄǸǈȇ�ƢǷ�ƭȁƾƷ�ƨȈǻƢǰǷƛ�ǂȀǜƫ�ƨǳƢūơ�ǮǴƫ�Ŀȁ�ƨȈǴƄơ�ƨǴǸǠǳƢƥ�ƨǴǐƄơ�ƤƟơǂǔǳơ�Ŀ�ƨǴưǸƬŭơ�ƩƢǷȂǰūơ

ǶēƢǷơǄƬǳƢƥ� ƔƢǧȂǳơ� Ǻǟ�ƩƢǷȂǰūơ�ǮǴƫ� ǄƴǠƫ� ƢǷƾǼǟ�ȅƗ�ƩƢǷơǄƬǳȏơ� ƽơƾǇ� ƾǼǟ� ǂưǠƬǳơ� ƨǳƢŞ �ƨǴǸǠǳơ� ǺǷ

ƩơƾǼǈǳơ�ǮǴƫ�ǩƢǬƸƬǇơ�ƾǼǟ�ƨȈƦǼƳȋơ.2  

                                                             
1.ǟȅȁƢǈȈǟ� ǁƢƴǼǋ�ŉǂǰǳơ�ƾƦ���ƾƦǟȅƾȇȂǠǳơ� ǶȈƷǁ�ȅƾȀŭơ��ƨȈǳȁƾǳơ� ƨȇƽƢǐƬǫȏơ�ƩƢǷǃȋơ�ǲǛ�Ŀ� ƨȈǳȁƾǳơ� ƨǳȂȈǈǳơ��ǞȇǃȂƬǳơȁ�ǂǌǼǴǳ�ƔƢǨǏ�ǁơƽ��

ǹƢǸǟ��ńȁȋơ�ƨǠƦǘǳơ��2014��Ǎ86.  
2.ǿǄǻƢȂȀǇ�ƾǸŰ�ǹ��ƨǼǿơǂǳơ�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ :ǵȂȀǨŭơ..ƣƢƦǇȋơ..ƩƢȈǟơƾƬǳơ��ƽƢǐƬǫȏơȁ�Ƨǁơƽȍơ�ƨǴů��ǹȂǻƢǸưǳơȁ�ƮǳƢưǳơ�ƽƾǠǳơ��2010���Ǎ

260.  
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2-2 -ŅƢŭơ�ǁǂƸƬǴǳ�ĿƢǰǳơ�ŚǔƸƬǳơ�ǵƾǟ:  

�ǂȇǂŢ�ǹƛƨȈǳƢǷ�ƨǷǃƗ�ƭȁƾƷ�ńƛ�ȅƽƚȇ�ƾȈǬƬǳơȁ�ǩȐǤǻȏơ�ǺǷ�ƨǴȇȂǗ�ƧǂƬǧ�ƾǠƥ�ǞȇǁƢǌŭơ���ǶƬȇ�ƢǷƾǼǠǧ

ƧƾƟƢǨǳơ�ǁƢǠǇƗ�ǲǛ�Ŀ�Ƣđ�ǞƬǸƬƫ�ƪǻƢǯ�Ŗǳơ�ƨȇƢǸūơ�ǭȂǼƦǳơ�ƾǬǨƫ�ƧƾƟƢǨǳơ�ǁƢǠǇƗ�ǂȇǂŢ���ŅƢŭơ�ǁǂƸƬǳơ�ǹƗ�ƢǸǯ

�ńƛ�ȃǂƻƗ�ǥǁƢǐǷ�ǱȂƻƽ�řǠȇƨȈǈǧƢǼƬǳơ�ǕȂǤǔǳơ�ǺǷ�ƾȇǄȇ�ƢŲ�ŅƢŭơ�ǩȂǈǳơ.  

2-3 -ǹƢǸƬƟȏơ�ǎȈǐţ�Ŀ�ȆǷȂǰūơ�ǲǤǴǤƬǳơ:  

�Śǣ�ȁƗ�ǂǋƢƦǷ�ǲǰǌƥ�ƨȈǷȂǰƷ�ƩƢȀȈƳȂƬǳ� ƨǳȁƾǴǳ� ƨǯȂǴǸŭơ�ǭȂǼƦǳơ� ƢȀƼǔƫ�Ŗǳơ�ǑȁǂǬǳơ� Ǟǔţ

�ǭȂǼƦǳơ� ƢŮ�ǑǂǠƬƫ�Ŗǳơ�ǮǴƫ�ǺǷ�ǂưǯƗ�ǂǋƢƦǷƨǏƢŬơ���ǭȂǼƦǳơ� ƢȀƼǔƫ�Ŗǳơ�ǑȁǂǬǳơ�ǮǴƫ�ƶƦǐƫ�Ǯǳǀƥȁ

ƨǏƢŬơ ƧǂưǠƬǷ�ƩƢǟȁǂǌǷ� ƧƾǟƢǈŭ�ȆǷȂǰƷ�Ƕǟƽ� ǁƾǐǷ� ��ǞƬǸƬƫȁ� ƨǈǧƢǼǷ� ǾƳơȂƫ� ȏ�ǭȂǼƦǳơ� ǽǀǿ�ǹȋȁ

�ƢȀȇƾǳ�ǆȈǳȁ�ŅƢŭơ�ƵƢǐǧȍơ�ƾǟơȂǫ�ǺǷ�ƨȈǸŰ�ǹȂǰƫȁ�ƢǿǂƟƢǈƻ�ƨȈǘǤƬƥ�ǵȂǬƫ�ƨǷȂǰūơ�ǹƜǧ�ȅǁƢǰƬƷơ�ǞǓȂƥ

ǲǯƢǌŭơ�ǎȈƼǌƫȁ�ǁƢǰƬƷȐǳ�ǲȈǷ.  

3-ƵƢǐǧȍơȁ�ƨƥƢǫǂǳơ�Ƕǜǻ�ǦǠǓ:  

�œǇƢƄơ�ƵƢǐǧȍơ�ƩơƔơǂƳƛȁ�ƨȈǠȇǂǌƬǳơ�ǂǗȋơȁ�ƨǠƦƬŭơ�ƨȈƦǇƢƄơ�ǶǜǼǳơ�ǦǠǓ�ǹƗ�śǴǴƄơ�ǶǜǠǷ�ȃǂȇ

�śǓǂǬŭơȁ� ƔȐǸǠǴǳ� ƨȈǻƢǸƬƟȏơ� ƧǁƾǬŭơȁ�ǥǂǐŭơ� ƨǜǨŰ�Ŀ� ƢȀƬƦǈǻȁ� ƨǷȁƾǠŭơ� ǹȂȇƾǳƢƥ�ǪǴǠƬȇ� ƢǸȈǧ� ƨǏƢƻ

�ǦǠǔƫȁ�ƨȈŞǂǳơ�ƩȏƾǠǷ�ǁȂǿƾƫ�ńƛ�ƽȂǠƫƢǬǳơ�ȁƗ�ǍƢŬơ�ǝȁǂǌŭơ� ƧǁƾǫǸƟǹȂ Ǵǟ�ǭȂǼƦǳơ�ǶȈȈǬƫȁ�Ƨǁơƽƛ�Ȅ

�ǖƥơǂƫ� ǵƢǜǻ�ǞǷ�Ǯǳƿ�Ǫǧơǂƫ� ơƿƛ� ƨǏƢƻȁ� ƨȈǟȂǓȂŭơȁ� ƨǫƾǳƢƥ� ǶǈƬƫ�ƩƢǷȂǴǠǷ�ǹȁƾƥ� ƔƢǘƻƗ�Ƥǰƫǂƫ�Ŗǳơ

Ǒơǂǫȍơ�ǦȈǳƢǰƫ�ǺǷ�Ǟǧǂȇ�ȅǀǳơ�ǂǷȋơ�ƩơƔơǂƳȍơ�ƞǘƥȁ�ƾȈǬǠƬǳƢƥ�ǶǈƬȇ���ńƛ�ƩƢǇơǁƾǳơ�ǒǠƥ�Śǌƫ�ƢǸǯ

ƨǷǃȋơ�ƭȁƾƷ�Ŀ�ǂǋƢƦǷ�ƤƦǇ�ƨǳƢǠǨǳơ�ƨȈǧǂǐŭơ�ƨƥƢǫǂǳơ�ǎǬǻ�ǹƗ.  

4-ǽȂǌƫ ǄǧơȂūơ�ǵƢǜǻ:  

�ǹȂǸƟƢǬǳơ�ǶǿƢǈȇ�ǺǷ�ƨȈǳƢŭơ�ƩƢǷǃȋơ�ǵƢȈǫ�Ŀ�ǶȀǷ�ǁȁƾƥ�ƨȈǳƢŭơ�ƩƢǈǇƚŭơ�Ŀ�ƢȈǴǠǳơ�Ʃơǁơƽȍơ�ȄǴǟ

ƨǴƟƢǗ�ƵƢƥǁƗ�ȄǴǟ�ǱȂǐūơ�Ŀ�ǶȀȈǠǇ�ǱȐƻ���ǂǗƢƼŭơ� ƢǷƗ�ƵƢƥǁȋơ�ǺǷ� ơƾȇǄǷ�řǠȇ�Ǒơǂǫȍơ�ǺǷ�ƾȇǄǸǧ

ē�ȏ�ȆȀǧ�Ǒơǂǫȍơ�Ŀ� ǞǇȂƬǳơ� Ǻǟ� ƨŦƢǼǳơ�Ƕǜǻ�ǦǠǓ�ǞǷ� ƨǏƢŬơ�ƩƢǈǇƚŭơ�ǮǴƫ�Ŀ� Ƨǁơƽȍơ� ǱƢů� Ƕ
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�ƩƖǧƢǰǷ�ǶƴƷ� ƢȀȈǴǟ�ǦǫȂƬȇ�ƮȈƷ�ǲƳȋơ� ƧŚǐǫ�ƵƢƥǁȋƢƥ�ǖǬǧ� ǶƬē�Ŗǳơȁ� ƨȈƦǇƢƄơȁ� ƨȈǧǂǐŭơ� ƨƥƢǫǂǳơ

Ƨǁơƽȍơ���ǵƢǸƬǿȏơ�ȃƽƗ�ơǀǰǿȁ�ǭȂǼƦǳơ�ƔƢǇƙǂǳ�ƨȈƼǇ�ƨȈǳƢǷ�ƩƖǧƢǰǷȁ�ƢȀȈǧ�ǢǳƢƦǷ�ƵƢƥǁƗ�ƩǂȀǛ�ƢǼǿ�ǺǷȁ

ƧŚǐǬǳơ�Ƨƾŭơ�Ŀ�ƵƢƥǁȋƢƥ ƨǴȇȂǘǳơ�Ƨƾŭơ�Ŀ�ǂǗƢƼǸǴǳ�ŅƢŭơ�ǵƢǜǼǳơ�ǒȇǂǠƫ�ńƛ.1  

5-ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǵƢǜǻ:  

�ǲǏƗ�ǹƢǸǓ�ȄǴǟ�ƔƢǼƥ�ƨȈǳƢŭơ�ǱȂǏȋơ�ǺǷ�ƨȈǳƢƬƬǷ�ƩƢƳȂǷ�ƾȈǳȂƫ�ǾǬȇǂǗ�Ǻǟ�ǺǰŻ�ŅƢǷ�ǝơǂƬƻơ�Ȃǿ

�ƾƷơȁ)ǪȇǁȂƬǳƢƥ�ǥǂǠȇ�ƢǷ�Ȃǿȁ (�ƩȏƢǸƬƷơ�ȄǴǟ�ǵȂǬƫ�ƨȈǴǰǋ�ƨȈǫǁȁ�ƨȈŷȁ�ƩȐǷƢǠǷ�ƢĔƗ�ǱȂǬǳơ�ǺǰŻ�ƿƛ

ȏȁ ƩơǂǷƢǬŭơ�ƢȀǼȈǟ�ȆȀǧ�ƩƢǷƾŬơȁ�ǞǴǈǴǳ�ƨȈǴǠǧ�ƩȏƽƢǠǷ�ȅƗ�ƢȀȈǴǟ�ƤƫǂƬȇ.  

6-œǼƳȋơ�ǥǂǐǳơ�ƩƢǇƢȈǇ:  

�ȆǨǧ�ƨȈƳǁƢŬơ�ƩƢǷƾǐǴǳ�ƨǓǂǟ�ǂưǯƗ�ƪƥƢưǳơ�ǥǂǐǳơ�ǂǠǇ�ƨǇƢȈǇ�ƲȀƬǼƫ�Ŗǳơ�Ǳȁƾǳơ�ǹƗ�ǚƷȐȇ

ȐǸǠǳƢƥ�ǑơǂƬǫȐǳ�Śƻȋơ�ƿȐŭơ�ǥǂǐǷ�ǁȁƾƥ�ǵȂǬƫ�ǹƗ�ƨȇƾǬǼǳơ�ƩƢǘǴǈǳơ�ȄǴǟ�ƤǠǐȇ�ǵƢǜǼǳơ�ơǀǿ�ǲǛ�Ʃ

�ƨǴǸǠǳơ�ƨǷǃƗ�ƭȁƾƷȁ�œǼƳȋơ�ƾǬǼǳơ�ǺǷ�ƢēƢȈǗƢȈƬƷȏ�ƨȇƾǬǼǳơ�ƨǘǴǈǳơ�ǹơƾǬǧ�řǠȇ�Ǯǳƿ�ǹƗ�ƮȈƷ�ƨȈƦǼƳȋơ

ǱƢưǷ: ǮȈǈǰŭơ�ƨǳƢƷ śƬǼƳǁȋơȁ���ǺǷȁ�ƩƢǟȂǧƾŭơ�ǹơǄȈǷ�Ŀ�ǄƴǠǳơ�ǁȂȀǛ�ƨǴǸǠǳơ�ƨǷǃƗ�Ǻǟ�ǒƼŤ�ƾǫȁ

�ǕȂǤǔǳơ�ǺǷ�ƾȇǄȇ�ƢŲ�ƨȈǴƄơ�ƧƾƟƢǨǳơ�ǁƢǠǇƗ�ǝƢǨƫǁơȁ�ƽȂǬǼǳơ�Ǒǂǟ�Ŀ�ǎǬǻ�Ľ�ƨȈǳƢŭơ�ƨǷǃȋơ�ƧƾƷ�ǶǫƢǨƫȁ

Ŀǂǐŭơ�ǝƢǘǬǳơ�ȄǴǟ��ǹǂŭơ�ǥǂǐǳơ�ǂǠǇ�ƨǇƢȈǇ�ƱƢȀƬǻơ�ƾǼǟȁ�ǲƥƢǬŭơ�Ŀȁ��ƨǴǸǠǳơ� ƨǷǃƗ�ƭȁƾƷ�ǹƜǧ��

ƨȈǴƄơ�ǁƢǠǇȋơ�Ŀ�ƧƽƢȇǃȁ�ƨǴǸǠǳơ�ƨǸȈǫ�ǒȈǨţ�ńƛ�ơǁȂǧ�ȅƽƚȇ���ǵȂǐƻȁ�ǱȂǏƗ�ƨǸȈǫ�ǒȈǨţ�ńƛ�ȅƽƚȇ�ƢŲ

ǹƢǷȋơ�ƩƢƦǴǘƬǷ�ǞǷ�ƢǫƢǈƫơ�ǂưǯƗ�ȃȂƬǈǷ�ńƛ�ǥǁƢǐŭơ Ŀǂǐŭơ.2  

7-ȆƟƢǫȂǳơ�Śǣ�ŅƢŭơ�ǂȇǂƸƬǳơ:  

Śǣȁ� ǝǁƢǈƬŭơ� ǂȇǂƸƬǳơ� ȅƽƚȇ �ńƛ� ƾȈȈǬƬǳơȁ� ǩȐǤǻȏơ� ǺǷ� ƧŚƦǯ� ƧǂƬǧ� ƾǠƥ� ƨȈǳƢŭơ� ǩȂǈǳ� ȆƟƢǫȂǳơ

ƧƾƟƢǨǳơ� ǁƢǠǇƗ� ǂȇǂŢ�ƾǼǟ�ȐưǸǧ� ƨȈǳƢŭơ�ƩƢǷǃȋơ�ƭȁƾƷ� ��ƪǻƢǯ�Ŗǳơ� ƨȇƢǸūơ�ƾǬǨƫ� ƨȈǴƄơ�ǥǁƢǐŭơ�ǹƜǧ

                                                             
1.Ƿǹȁǂƻƕȁ�ȅǃȂǴǳơ�ȄǇȂ��Ʊ�ƨȈǴƦǬƬǈŭơ�ǩƢǧȉơȁ�ƨȈŭƢǠǳơ� ƨȈǳƢŭơ�ƨǷǃȋơ2��ǞȇǃȂƬǳơȁ� ǂǌǼǴǳ�ĺǂǠǳơ� ǞǸƬĐơ�ƨƦƬǰǷ��ńȁȋơ�ƨǠƦǘǳơ� �2011���Ǎ�Ǎ

31��32. 
2.ƨǬȈǧǁ� ǡƢƦǏ� �ƨȈǷƢǼǳơ� Ǳȁƾǳơ� ȄǴǟ� ƢǿǂƯƗȁ� ƨȈŭƢǠǳơ�ƩƢǷǃȋơ� �ǽơǁȂƬǯƽ� ƨƷȁǂǗƗ� �ȅƽƢǐƬǫơ� ǲȈǴŢ�ǎǐţ� �� ƨǠǷƢƳǹƢǈǸǴƫ� �2013-2014��

Ǎ17.  
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ƢǿǁƢǠǇƗ�ƾȈǬƫ�ǲǛ�Ŀ�Ƣđ�ǞƬǸƬƫ��ȇȁ�ńƛ�ȅƽƚȇ�ǽǁȁƾƥ�ȅǀǳơȁ�ǹƢǸƬƟȏơ�ƶǼǷ�Ŀ�ǞǇȂƫ�ǞǷ�ƢǔȇƗ�Ǯǳƿ�ǪǧơȂƬ

�ǩȂǇ�Ŀ�ǁƢǸưƬǇȐǳ� ƨǐǐƼŭơ�ǑȁǂǬǳơ�ȁƗ� ƨȇǁƢǬǠǳơ�ǑȁǂǬǳơ�Ŀ� ƢǏȂǐƻ�ƨȈǴƄơ� ƧƾƟƢǨǳơ� ǁƢǠǇƗ�ǝƢǨƫǁơ

ƨȈǳƢŭơ�ǩơǁȁȋơ��ǳ�ƧƾȇƾƳ�ƨȈǻƢǸƬƟơ�ǂǗƢű�ƭơƾƸƬǇơ�ńƛ�ȅƽƚȇ�ŅƢŭơ�ǂȇǂƸƬǳơ�ǹƜǧ�ǮǳǀǯǴǥǁƢǐǸ �ǝƢǘǬǳơȁ

ŅƢŭơ���ƾǫƨȇƢǫȁȁ�ǁǀŞ�ƢȀǠǷ�ǲǷƢǠƬǳơȁ�ƢȀǸȈȈǬƫ�ǥǁƢǐŭơ�Ŀ�ǹȂǴǷƢǠǳơ�ǞȈǘƬǈȇ�ȏ.  

      �ǞǷ�ƨȈǈǧƢǼƬǳơ�ǕȂǤǔǳơ�ƾȇǄȇ�ƢǷ�ŅƢŭơ�ǩȂǈǳơ�ńƛ�ȃǂƻƗ�ǥǁƢǐǷ�ǱȂƻƽ�řǠȇ�ŅƢŭơ�ǂȇǂƸƬǳơ�ǹƗ�ƢǸǯ

ƢȀǴǸƸƬȇ�ȏ�ƾǫ�ǂǗƢƼŭơ�ǺǷ�ƧƾȇƾƳ�ǝơȂǻƗ�ǱȂƦǫȁ�ƢŮ�ƨƠȈȀǷ�Śǣ�ƨȈǻƢǸƬƟơ�ƨǘǌǻƗ�Ŀ�ƢǸȈǇȏ�ƨȈǴƄơ�ǥǁƢǐŭơ 

ǥǂǐŭơ� �ŅƢŭơ� ǂȇǂƸƬǳơ� ǲƦǫ� ƨǷǃȌǳ� ƨȈƥƢǫǂǳơ� ƨƠȈȀƬǳơȁ� ƽơƾǟȍơ� ǹȁƽ�ǺǷȁ� ��ƢŮ� ǂǧȂƬƫ�ȏ�ƾǫ�ǥǁƢǐŭơ�ǹƜǧ

Ǵǳ�ƨǷǃȐǳơ�ƩơŐŬơ�ȁƗ�ƽǁơȂŭơƧƾȇƾŪơ�ǂǗƢƼŭơȁ�ƩƢǗƢǌǼǳơ�ǽǀǿ�ǞǷ�ǲǷƢǠƬ.1  

ƮǳƢưǳơ�ƤǴǘŭơ :ƨȈǳƢŭơ�ƨǷǃȋơ�ƲƟƢƬǻ  

�ǱȐƻ�ǺǷ�ƢȀȈǳƛ�ǲǏȂƬǳơ�Ļ�Ŗǳơ�ƲƟƢƬǼǳơ�ǺǷ�ƨǟȂǸů�ǭƢǼǿƨȈǳƢŭơ�ƨǷǃȌǳ�ƢǼƬǇơǁƽ���ǽǀǿ�ǶǿƗ�ǺǷȁ

ǂǯǀǻ�ƲƟƢƬǼǳơ:  

1 -�ƩƢǯǂǋ�ǺǷ�ƽƾǟ�ǅȐǧƛȅǁƢǬǠǳơ�ǑơǂƬǫȏơ.  

2 -ƢȀȈǨǛȂǷ�ǺǷ�ŚƦǯ� ƽƾǟ�ƶȇǂǈƫ�ńƛ� ƨȇǁƢǬǠǳơ�ƩƢǯǂǌǳơ�ǺǷ�Śưǰǳơ� ƔȂŪ� ��ƩƢǯǂǌǳơ� ǽǀǿ�śƥ�ǺǷȁ

�ƨǯǂǋCountry wideƧƾƸƬŭơ�ƩƢȇȏȂǳơ�Ŀ�ȅǁƢǬǠǳơ�ǑȁǂǬǳơ�ƩƢǈǇƚǷ�ȃŐǯ���ƶȇǂǈƫ�Ʃǁǂǧ�Ŗǳơ

�ǞǫơȂƥ�ƢȀȈǨǛȂǷ�ǆŨ12 �ȂŴ�ƨȀƳơȂŭ�ƨǨȈǛȁ�ǦǳƗ1.2 �ƔơǂƳ�Ƣđ�ƪǬū�Ŗǳơ�ǂƟƢǈŬơ�ǺǷ�ǁȏȁƽ�ǁƢȈǴǷ

ȅǁƢǬǠǳơ�Ǻǿǂǳơ�ƨǷǃƗ.  

3 -�ǶŮǃƢǼǷ�ǹơƾǬǧ�ǂǘƻ�ǹȂȀƳơȂȇ�ȆǰȇǂǷƗ�śȇȐǷ�ƨƯȐƯ�ńƛ�śǻȂȈǴǷ�śƥ�ƢǷ.  

4 -�ƨǯǂǋ)Merrill Lynch(�ƨǸȈǬƥ�ǂƟƢǈƻ�ƾƦǰƬƫ�ƨȈǰȇǂǷȋơ�ƨȇǁƢǸưƬǇȏơ14.1 �ǁƢȈǴǷǁȏȁƽ.  

                                                             
1.ȆǋǂǗ�ƾǸŰȁ�ǊȈƥǂƥ�ǁƽƢǬǳơ�ƾƦǟ��ƨȈǳƢŭơ�ƩƢǷǃȋơ�ȃȁƾǟȁ�ŅƢŭơ�ǂȇǂƸƬǳơ���Ņȁƾǳơ�ȄǬƬǴŭơ2:ƨȈǧǂǐŭơȁ�ƨȈǳƢŭơ�ǲƟơƾƦǳơȁ�ƨǼǿơǂǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ���Ǆǯǂŭơ

ƨǻƢȈǴǷ�ǆȈŨ�ȆǠǷƢŪơ��ǂƟơǄŪơ��5-6 �ȅƢǷ2009��Ǎ  
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5 -)Bank of America( ǁȏȁƽ�ƩơǁƢȈǴǷ�ƨǠƥǁƗ�ƨǸȈǬƥ�ȃǂǌȇ)country wide bank(�ŐǯƗ

ƧƾƸƬŭơ�ƩƢȇȏȂǳơ�Ŀ�ȅǁƢǬǠǳơ�ǺǿǂǴǳ�ǱȂŲ���ƩȏƢƷ�ŐǯƗ�ǺǷ�ƾƷơȁ�ƭȁƾƷ�ȅƽƢǨƫ�ƢĔƘǋ�ǺǷ�ƧȂǘƻ�Ŀ

ǹƢǰǇȍơ�ƨǷǃƗ�ƔơǂƳ�ƢǰȇǂǷƗ�Ŀ�ǁƢȈĔȏơ.  

6 -ƨǷǃȋơ�ǝƢǈƫơ�ǂǗƢű�ǵƢǷƗ�ƩƢǏǁȂƦǳơ�ǁȂǿƾƫ���ƢǸǼȈƥ�Ŀ�ŚƦǯ�ǑƢǨŵơ�Ǻǟ�ȃŐǯ�ǥǁƢǐǷ�Ƨƾǟ�ƪǼǴǟƗ

ƢȀǸȀǇƗ�ǁƢǠǇƗ.  

7 -ƧƾƸƬŭơ�ƩƢȇȏȂǳơ�Ŀ�ȅǁƢǬǠǳơ�ǱƢĐơ�Ŀ�ƨǴǷƢǠǳơ�ƢȀǬȇƽƢǼǏ�ƾȈǸš�ƨȈƥȁǁȁȋơ�ǭȂǼƦǳơ�ǞȈŦ�Ʃǁǂǫ���ƮȈƷ

� ǮǼƦǳơ� ƾŦ(BNP paribas) � ƢȀƬǸȈǫ� ƩơǁƢǸưƬǇơ� ƨǏǁȂƦǳƢƥ� ƱǁƾǷ� Ȇǈǻǂǧ� ǮǼƥ� ŐǯƗ2.3�ǁƢȈǴǷ

ǁȏȁƽ.  

8 -ǮǼƥ )IKB Deutch( �ƣ�ƧǁƢǈƻ�ƾƦǰƫ�ňƢŭȋơ954.818 ǁȏȁƽ�ǁƢȈǴǷ.1 

9 -ǮǼƥ�ǶȈǷƘƫ�ȄǴǟ�ƨȈǻƢǘȇŐǳơ�ƨǷȂǰūơ�ƪǷƾǫƗ )Northern Rock( �ǁƢȀǋƛ�ǞǼŭ�ȅǁƢǬǠǳơ�ǲȇȂǸƬǴǳ

ǾǇȐǧƛ��ƨȈǻƢǘȇǂƥ�ƨǯǂǋ�ǶȈǷƘƫ�ƢȀȈǧ�ǶƬȇ�Ŗǳơ�ȆǓƢŭơ�ǹǂǬǳơ�ƩƢȈǼȈǠƦǇ�ǀǼǷ�ńȁȋơ�Ƨǂŭơ�Ȇǿȁ.  

10-ǮǼƥ )JP Morgan chase( ȆǰȇǂǷȋơ�ǱƢǸǟȋơ�ǮǼƥ�Ɣơǂǋ�ǺǴǟƗ )Bear Stearns( �ǂǠǈƥ

ȅƽƢŢȏơ�ȆǗƢȈƬƷȐǳ�ƨȈǳƢŭơ�ƧƾǟƢǈŭơ�ǞǷ�ǹƾƬǷ.  

11-� ƨǈǇƚǷ� ƪǟƢƥ)City group( 7.5�œǛ� ȂƥƗ� ǁƢǸưƬǇơ� ƨƠȈǿ� ńƛ� ƩơƾǼǈǳơ� ǺǷ� ǁȏȁƽ� ǁƢȈǴǷ

ƨȈǷȂǰūơ�ƨȈƫơǁƢǷȍơ.  

12-ǥǂǐǷ�ǂƟƢǈƻ )Credit Suisse( ƨȈǇƢȈǫ�ƢǷƢǫǁƗ�ƪǴƴǇ�ȅǂǈȇȂǈǳơ.  

13-�ńƛ�ƪǨǟƢǔƫ�ȅǁƢǬǠǳơ�Ǻǿǂǳơ�ƨǷǃȋ�ƨƴȈƬǻ�ƨȈǳƢŭơ�ƢēƢǈǇƚǷ�ǂƟƢǈƻ�ǹƗ�ȄǴǟ�ǺǴǠƫ�ƨȈǻƢƥƢȈǳơ�ƨǷȂǰūơ

5.6 ǁȏȁƽ�ǁƢȈǴǷ.  

  

                                                             
1.ǟňơǂǨǟǄǳơ�ǹƢƦǠǋ�ƔȐ��05/03/2017��ƨǷǃȋơ ƨȈǳƢŭơ :ƢȀƳȐǟȁ�ƢđƢƦǇƗ��.www.alukah.net/culture 
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ƮǳƢưǳơ� ƮƸƦŭơ :ƨȈǸȈǴǫȍơ� ƨȈǴƬǰƬǳơȁ� ƨȈǷȂǰūơ� ƩơƔơǂƳȍơ �ƩƢǷǃȋơ� ȆǘƼƬǳ

ȈǨƼƬǳơȁǦ ƢȀǼǷ.  

      �ƢĔȂǸǔŠ�ƢȀǼǰǳ�ƢȀǴǰǋ�Ŀ�ƨȈŭƢǠǳơ�ƨǷǃȋơ�ƨȀƳơȂŭ�ŃƢǠǳơ�Ǳȁƽ�Ƣēǀţơ�Ŗǳơ�ƩơƔơǂƳȍơ�ǹƗ�ǱȂǬǳơ�ǺǰŻ

ơŚưǯ�ǦǴƬţ�ȏ���ƨȀƳơȂŭ�Ņȁƾǳơ�ǪȈǈǼƬǳơȁ�ƨǷǃȋơ�ƨŪƢǠǷ�Ŀ�Ǳȁƾǳơ�ƽȂȀƳ�ǦǴƬƼŭ�ǩǂǘƬǳơ�ƢǼȇƘƫǁơ�ƢǼǿ�ǺǷȁ

ƨǷǃȋơ�ƩƢȇƾŢ.  

Ǳȁȋơ�ƤǴǘŭơ :ƫ�Ŗǳơ�ƩơƔơǂƳȍơ�Ƕǿȋ�ƱƿƢŶƩƢǷǃȋơ�ƨȀƳơȂŭ�Ǳȁƾǳơ�ƢȀǷƾƼƬǈ  

�ƢȀȈǳƛ�ǩǂǘƬǻ�Ŗǳơȁ�ƨȈǳƢŭơ�ƩƢǷǃȋơ�ƧƾƷ�ǺǷ�ǦȈǨƼƬǴǳ�ƨȈǷȂǰūơ�ƩơƔơǂƳȍơ�ǺǷ�ƨǟȂǸů�Ǳȁƾǳơ�ǒǠƥ�ǀƼƬƫ

ƤǴǘŭơ�ơǀǿ�Ŀ.  

1-ƨȈǷȂǰūơ�ƩơƔơǂƳȍơ:  

ƩƢǷȂǰūơ�ƢȀȈǧ�ǂǜǼƫ�ǹƗ�ǺǰŻ�Ŗǳơ�ŚƥơƾƬǳơȁ�ǁƢǰǧȋơ�ǁƢǰƬƥơ�ȄǴǟ�ǲǸǠǳơ�ƤŸ��ƢȀǼǷȁ���ǵƾǬƫ�ǹƗ

�ƩƢǷȂǰūơǥǂǘƬŭơ�ƽȂǯǂǳơ�ƩȏƢƷ�Ŀ�ƢǼȈǷƘƫ���ǕȂƦđ�ǾȈǧ�Ǟǧƾǳơ�Ǻēǂȇ�ơƾǬǟ�ǵƾǬƫ�ǹƗ�ƩƢǷȂǰƸǴǳ�ǺǰŻ�ƿƛ

śǠǷ�ȅƾƷ�ȃȂƬǈǷ�Ǻǟ�ȆǴƄơ�ƲƫƢǼǴǳ�ŅƢŦƛ�ȂŶ���ơǀŮ�ƩƢǯǂǌǳơ�Ɣơǂǋ�ǥǁƢǐŭơ�ǕǂƬǌƫ�ǹƗ�ǺǰŻ�ƢǸǯ

ǑȁǂǬǳơ�ȄǴǟ�ƨǬǧơȂǷ�ȄǴǟ�ǲǐŢ�ŕƷ�śǷƘƬǳơ��śǷƘƬǳơ�ƽȂǬǟ�ƗƾƦŭơ�ƮȈƷ�ǺǷ�Ǯǳƿ�ǾƦǌȇȁ ȈǨǳơ�ƾǓǻƢǔ�ŖǳƢ

ƨȇǁƢǬǟ�Ǒȁǂǫ�ȄǴǟ�ǹȂǴǐŹ�ǺŲ�Śưǯ�ȄǴǟ�ƢȀǷơǂƥƛ�ǕǂƬǌȇ.1  

ȅǁƢƴƬǳơ�ƵƢƬǨǻȏơ�ǺǷ�ƨȈǳƢǟ�ƨƳǁƾƥ�ƩƢȇƽƢǐƬǫȏơ�ǖƦƫǂƫ�ƢǷƾǼǟ���ƾƷƗ�Ŀ�ƨǷƢǠǳơ�ƨȈǳƢŭơ�ǞǇȂƫ�ǶƳǂƬȇ

ȃǂƻȋơ�ǹơƾǴƦǳơ�ǞǴǇ�ȄǴǟ�ƤǴǘǳơ�ƧƽƢȇǃ�ńƛ�ȆƟǄƳ�ǲǰǌƥ�ǹơƾǴƦǳơ���Ŀ�ƧƽƢȇǃ�ǾȈǴǟ�ƤƫǂƬȇ�ǹƗ�ǺǰŻ�Ľ�ǺǷȁ

ȅǁƢƴƬǳơ�ǄƴǠǳơ��ƢƦǣơǁ�ƾǴƥ�ǲǯ�ƶƦǐȇ�ơǀǰǿȁ Ǻǟ ǽƽǂǨŠ�ŅƢŭơ�ǞǇȂƬǳơ�Ɣƾƥ���ƣơȂǐǳơ�ǾƦǻƢŸ�ȏ�ǪǘǼǷ�Ȃǿȁ

ƢǠǷ�ǹơƾǴƦǳơ�ǲǸǠƫ�ǹƗ�ƤŸ�ǾǻƗ�ȏƛ��ǪȈǈǼƬǳơ�ȁƗ�ǵơǄƬǳȏơ�ǺǷ�ƢǟȂǻ�ƤǴǘƬȇ�ƢǷ�Ȃǿȁ���ǩȁƾǼǐǳơ�ȅǂŸ�ơǀǳȁ

                                                             
1.ŰȅȁơǄǠǳơ�ƣƢǿȂǳơ�ƾƦǟ�ƾǸ��ƧƽƢǨƬǈŭơ�ǅȁǁƾǳơȁ�ƢȀƴƟƢƬǻȁ�ƢđƢƦǇƗ�ƢȀưȇƾƷȁ�ƢȀŻƾǫ�ƨȈǳƢŭơ�ƩƢǷǃȋơ��ǞȇǃȂƬǳơȁ�ǂǌǼǴǳ�ƔơǂƯƛ��ńȁȋơ�ƨǠƦǘǳơ��2010��

Ǎ106.  
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ǈǷ�ȄǴǟ� Ƣđ� ǵƢȈǬǳơ�ƤŸ�Ŗǳơ� ƨǸƟȐŭơ�ƩơƔơǂƳȍơ� ǱȂƷ� ƔƢǔǟȋơ� ǹơƾǴƦǳơ� ǞǷ� ƨǬȈƯȁ�ƩƢǈǧƢǼǷ�ƨȈǳƢŭơ�ȃȂƬ

ƨǷƢǠǳơ��ƨȈŭƢǠǳơ�ǩȁƾǼǐǳơ�ƨȇȂǔǠǳ�ơǂǜǻ��ƧƔƢǨǰƥ�ǁȁƾǳơ�ơǀđ�ǝȐǘǓȏơ�Ǿǳ�ƶȈƬȇ�ȅǀǳơ�ǞǓȂǳơ�Ŀ�ȂȀǧ.  

2-ƢǰȇǂǷƗ�Ŀ�ƨȈǳƢŭơ�ƨǷǃȋơ�ƨŪƢǠŭ�ƩƢƷǂƬǬǷ  

      � ȂŴ�ǎȈǐţ� ƨȈǰȇǂǷȋơ� Ƨǁơƽȍơ�Ʃǁǂǫ150 �ǺǸǔƬƫ� ƨȈǳƢǷ� ǄǧơȂƷ� ƨǘƻ� ǱȐƻ� ǺǷ� ǁȏȁƽ� ǁƢȈǴǷ

ƬǼǇ�ƢēƾǷ�ƨȈƦȇǂǓ�ƩơƔƢǨǟƛ�ƢȀǼǷ�ś100 ȁ�ƽơǂǧȌǳ�ǁƢȈǴǷ50 �ńƛ�ƔơǂƳȍơ� ơǀǿ�ǥƾȀȇ�ƩƢǯǂǌǴǳ�ǁƢȈǴǷ

�ȃȂǇ�ȆǘǤȇ�ȏ�ǢǴƦŭơ�ơǀǿ�Ǻǰǳȁ�ƽƢǐƬǫȏơ�ǖȈǌǼƬǳ�ǭȐȀƬǇȏơ�ƧƽƢȇǃ1.5%�ƨȇǁƢǬǠǳơȁ�ƨȇƽǂǨǳơ�ǹȂȇƾǳơ�ǺǷ

ȁ3%  �Ŀ�ǵƢǠǳơ� ǂǋƚŭơ�ǕȂƦǿ�ǁơǂǸƬǇơ�ǂǈǨȇ� ƢŲ�ƨǷǃȋơ�ƨŪƢǠŭ�ȆǨǰȇ�Ń�ŅƢƬǳƢƥȁ�ƩƢǯǂǌǳơ�ǹȂȇƽ�ǺǷ

ƨȈǳƢŭơ�ǄǧơȂūơ�ǽǀǿ�ǹȐǟƛ�ƾǠƥ�ƨȈŭƢǠǳơ�ƩƢǏǁȂƦǳơ.  

      �ȅƽƢŢȏơ�ȆǗƢȈƬƷȏơ�ǆǴĐơ�ȃǂƳƗ�ƢǸǯ)ȆǰȇǂǷȋơ�ȅǄǯǂŭơ�ǮǼƦǳơ (�ǽǁƾǫ�ƧƾƟƢǨǳơ�ǁƢǠǇƗ�ȄǴǟ�ȐȇƾǠƫ

0.50 ǳơ�ǲǐƬǳ�ƨȇȂƠǷ�ƨǘǬǻ�ńƛ�ƨƦǈǼ3% �ƨȈǧǂǐŭơ�ǑȁǂǬǳơ�ńƛ�ƔȂƴǴǳơ�ǲȈȀǈƫ�ńƛ�ƔơǂƳȍơ�ơǀǿ�ǥƾȀȇȁ

ǃ�ȄǴǟ� ƽơǂǧȋơ�ƮƷȁ�ǁƢǸưƬǇȐǳǩƢǨǻȍơ� ƧƽƢȇ� ��ƩƢǷǃȋơ� ƨǷơȁƽ�Ŀ� ƨȈǰȇǂǷȋơ� ƧƾƸƬŭơ�ƩƢȇȏȂǳơ�ƪǴƻƽȁ

�ƨȈǳƢŭơ�ƨŪƢǠŭ� ǾƫơȁƽƗ�ǶǿƗ�ƾƷƗ�ȅǄǯǂŭơ�ǮǼƦǳơ�ƾǬǨȈǇȁ� ƧƾƟƢǨǳơ� ǂǠǇ�ǎȈǴǬƫ� ƧǂǷ�ǲǯ�Ŀ�ƤƳȂƬǈƫ�Ŗǳơ

ǫ�ǕȂƦǿ� ǶȀǇȋơ� ǶȈ�ƧƾƟƢǨǳơ� ǂǠǇ�ǹƢǯȁ�ǹƢƥƢȈǳơ�Ŀ�ǱƢūơ� Ȃǿ� ƢǸǯ� ǂǨǐǳơ�ńƛ� ƧƾƟƢǨǳơ� ǂǠǇ�ǲǐȇ� ƢǷƾǼǟ

�ǵƢǟ�Ŀ�ƨȈǰȇǂǷȋơ2007 �ǁơƾǬŠ4.2%�ǶƼǔƬǳơ�ƨƦǈǻȁ3.2% �ƧƾƟƢǨǴǳ�ȆǬȈǬūơ�ǂǠǈǳơ�ǹƗ�ȅƗ)�ǂǠǈǳơ

ǶƼǔƬǳơ�ƨƦǈǻ�ƵǂǗ�ƾǠƥ�Ȇũȏơ (�ǽǁƾǫ�ĺƢŸƛ1% �ǵƢǟ�ǞǴǘǷ�Ŀȁ2008��ƻȋơ�ƨȈǳƢŭơ�ƨǷǃȋơ�ƤƦǈƥȁ�ƧŚ

�ńƛ�ƧƾƟƢǨǳơ�ǂǠǇ�ǒǨŵơ3% �ńƛ�ǶƼǔƬǳơ�ǱƾǠǷ�ǞǨƫǁơȁ4.1% �ǽǁƾǫ�ƢȈƦǴǇ�ȆǬȈǬūơ�ƧƾƟƢǨǳơ�ǂǠǇ�ƶƦǐȈǳ

1.1%.1  

      �ǺǷ� ƢǻƢǼǗƗ�ǥǀǬƬǳ�ƪȇǂƬǇ� Ǳȁȁ� ǩȂǧ� ǵȂƸƬǇ� ƨȈƴȈǴƻȁ� ƨȇȂȈǇƕ�ƩơǂƟƢǗ� ǹƘƥ�ǒǠƦǳơ� ǁȂǐƬȇ� ƾǫ

ǾƬƟƾē�ǥƾđ�ǩȂǈǳơ�ȄǴǟ�Ʃơǁȏȁƾǳơ��ƨƸǐǳơ�ǺǷ�ǁȂǐƬǳơ�ơǀǿ�ơȂǴź�ȏ�ǞǫơȂǳơȁ���ƩƢȇȏȂǳơ�ƾȈǨƬǈƫ�ơǀǰǿȁ

�ȃƽƗ�ȅǀǳơ�ǖǨǼǳơ�ǁƢǠǇƗ�ǝƢǨƫǁơ�ǺǷ�ƧƾƸƬŭơƲȈǴŬơ�ǩơȂǇƗ�ƢȀƦǟȂƬǈƫ�ȏ�ƨȈǳƢǷ�ǒƟơȂǧ�ǁȂȀǛ�ńƛ���Ǻǰǳȁ

ƢȀƬȀƳơȂŭ�ƨǴƟƢǗ�ǢǳƢƦǷ�ƾǏǁ�ƤƳȂƬǈƫ�ƢĔƜǧ�ǖǬǧ�ƨȈǳƢǷ�ƨȈǰȇǂǷȋơ�ƨǷǃȋơ�ǹȂǯ�ǑơǂƬǧơ�ȄǴǟ.  

                                                             
1.ƾǸŰ ȆǸȈǳƾǳơ�ǃơȂǧ��ƨȇƽƢǐƬǫȏơ�ƨȈǳƢŭơ�ƨȈǳȁƾǳơ�ƩƢǷǃȋơ�Ƨǁơƽƛ��ǞȇǃȂƬǳơȁ�ǂǌǼǴǳ�ǹƢǷǄǳơ�ǆȈǴƳ�ǁơƽ��ńȁȋơ�ƨǠƦǘǳơ��2014���Ǎ�Ǎ105��106.  
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      ȋơ�Ǻǟ�ƨŦƢǼǳơ�ƨȈǰȇǂǷȋơ�ƨȇƽǂǨǳơ�ǹȂȇƾǳơ�ǱƢưŭơ�ǲȈƦǇ�ȄǴǠǧ�ǲưŤ�ƨȇǁƢǬǠǳơ�ƨǷǃ6.6 �ȅƗ�ǁȏȁƽ�ǹȂȈǴȇǂƫ

� Ƨƾŭ�ƨȇƽȂǠǈǳơ�ǖǨǼǳơ�Ʃơƽơǂȇƛ�ǱƽƢǠȇ� ƢǷ55 �ȄǴǟ�śȇȂȈǇȉơ�Ǯǳǀǯȁ�śȈƴȈǴŬơ�Ƨǁƾǫ�ǹƜǧ�ŅƢƬǳƢƥȁ� ƨǼǇ

ơƾƳ�ƽȁƾŰ�ƨȈǰȇǂǷȋơ�ƨǷǃȋơ�ƨȀƳơȂǷ.  

      ƦǴǳ�ȅǂǰǈǠǳơ�ǱȐƬƷȏơ�ǹƜǧ� ƨȈƟƢȀǼǳơ� ƨƴȈƬǼǳƢƥǷȋơ�ƽƢǐƬǫȏơ�ǮȇǂƸƬǳ� ƢȈǧƢǓƛ�ȐƷ�ƶƦǐȇ�ǹơƾǴ�Ȇǰȇǂ

� ńȁȋơ� śƬȇȁơǃ� ǺǷ�ƽƢǐƬǫȏơ� ǞǓȁ� śǈƸƬǳ� ǲƬƄơ� ƾǴƦǳơ� Ʃơǁƾǫ� ǺǷ� ƧƽƢǨƬǇȏơȁ� ȅǂǰǈǠǳơ� ǩƢǨǻȍơ

ƱƢƬǻȍơ�ƨǯǁƢǌǷ�ƽȂǬǟ�Ǫǧȁ�ȆǫơǂǠǳơ�ǖǨǼǳơ�ǱȐǤƬǇƢǯ�ȆǰȇǂǷȋơ .  

ňƢưǳơ�ƤǴǘŭơ :ƨȈǳƢŭơ�ƨǷǃȋơ�ƨȀƳơȂŭ�ƨȈǸȈǴǫȍơ�ƩơƔơǂƳȍơ  

      �ƨǷǃȋơ�ǶǫƢǨƫ�ƤǼƴƬǳ�Ǳȁƾǳơ�ǒǠƥ� Ƣđ�ƪǷƢǫ�ȆǸȈǴǫȍơ�ȃȂƬǈŭơ�ȄǴǟ�ƩơƔơǂƳȍơ�ǺǷ�ƨǟȂǸů�ǭƢǼǿ

ȆǴȇ�ƢǸȈǧ�ƩơƔơǂƳȍơ�ǽǀǿ�ǲưǸƬƫȁ:  

1-ȆǸȈǴǫȍơ�ǹȁƢǠƬǳơ�ƩơǁŐǷ:  

ǽǁŐȇ�ƢǷ�Ǿǳ�ȆǸȈǴǫȍơ�ȃȂƬǈŭơ�ȄǴǟ�ǹȁƢǠƬǳơ�ǹƛ���ƩƢȀƳȁ�Ŀ�ƨƥǁƢǬƬŭơ�ƩƢǷȂǰƸǴǳ�ƨƦǈǼǳƢƥ�ƨǏƢƻȁ

Ǉơ�ȄǴǟ�Ȇǿ�Ŗǳơȁ�ǂǜǼǳơ�ȃȁƾǟ�ǁƢǌƬǻơ�ǵƾǟȁ�ȆŭƢǠǳơ�ǁơǂǬƬǇȏơ�ǵƾǟ�ƾǓ�ƨȈǸȈǴǫƛ�ǝƢǧƽ�ƩƢȈǳƕ�ƔƢǌǻȍ�ƽơƾǠƬ

ƨȈǳƢŭơ�ƩƢƥơǂǘǓȏơ���ƧƾȈǨǷ�ƢǇȁǁƽ�ǵƾǬƫ�ǹƗ�ǺǰŻ�ŅƢŭơȁ�ȅƾǬǼǳơ�ǹȁƢǠƬǴǳ�ƨȈƥȁǁȁȋơ�ƨƥǂƴƬǳơ�ǹƗ�Ǯǋ�ȏȁ

ǱƢĐơ�ơǀǿ�Ŀ.  

      ƨȈǳƢŭơ�ƩƢǷǃȋơ�ƨȀƳơȂŭ�ƨȈǸȈǴǫȍơ�ƩƢƦȈƫǂƬǳơ�ǹƗ� ƢǸǯ��ƢĔȋ�ǶȀǷ�ǂǷƗ �ǶȈǴǫƛ�ǲǯ�ƨƳƢƷ�ȃƾǷ�ǆǰǠƫ

ƨȈǇƢȈǈǳơȁ� ƨȈǟƢǸƬƳȏơȁ� ƨȇƽƢǐƬǫȏơ� ǾūƢǐǷ�ȄǴǟ� ƨǜǧƢƸǸǴǳ� �ǩơȂǇȋơ�Ŀ� ƨȈǫơƾǐŭơ� Ƕǟƽȁ� ��ǺǰŻ� ƢǸǯ

ǶȈǴǫȍơ�ǵƾţ�ƨǸȈǴǇ�ƨȇƽƢǐƬǫơ�ƩƢǇƢȈǇ�ƱƢȀƬǻȏ�ƢȀƟƢǔǟƗ�ȄǴǟ�ƨƦǇƢǼŭơ�ǕȂǤǔǳơ�ƨǇǁƢŲ�ǺǷ�ƨǟȂǸĐơ���ǭƢǼǿ

�ǹȁƢǠƬǳơ�ǲǠš�Ŗǳơ�ƩơǁŐŭơȁ�ƣƢƦǇȋơ�ǺǷ�ŚưǰǳơȆǸȈǴǫȍơ �ƢǷ�ƢȀŷƗ�ǲǠǳ�ƨȈŷȋơ�ƨȇƢǣ�Ŀ�ơǂǷƗ�ǱƢĐơ�ơǀǿ�Ŀ

ȆǴȇ:1  

                                                             
.1ǹǹȂǬǠǳơ�ƨȇƽơ��Ƿǃȋơȁ�ƨȇƽƢǐƬǫȏơ�ƨŭȂǠǳơƩƢ ƨȈǳƢŭơ :ƱȐǠǳơȁ�ƨȇƢǫȂǳơ��ǽơǁȂƬǯƽ�ƨƷȁǂǗƗ��ǂǔŬ�ƱƢūơ�ƨǠǷƢƳ��ƨǼƫƢƥ��2012 -2013��Ǎ305.  
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-�ƨƦǬƷ� ǺǷ� ƢǫȐǘǻơ� ǁƢǸưƬǇȏơȁ� ƧǁƢƴƬǳơ� ƩȏƢů� Ŀ� ȆǸȈǴǫȍơ� ǲǷƢǰƬǳơ� ƧȂǫȁ� ƨǟǂǇ� ƧƽƢȇǃ

ƩƢȈǼȈǠǈƬǳơ� �� ǱƽƢƦƬŭơ� ƽƢǸƬǟȏơȁ� ǲƻơƾƬǳơ� ǪȈǸǠƫ�ńƛ�ȃƽƗ� ƢŲ�ǲǯ�ǲƻơƽ� ƨȈǳƢŭơȁ� ƨȇƽƢǐƬǫȏơ�ƩȏƢĐơ� Ŀ

ǶȈǴǫƛ� �ȉơ� ƨȇȂǬƫȁƨȈǳƢŭơ�ƩƢǷǃȋơ� Ǻǟ�ǶƴǼƫ�ǹƗ�ǺǰŻ�Ŗǳơ� ǁƢƯ� ��Ŀ�ǭǂƸƬƫ�Ŗǳơ� ƧƾǏǁȋơ� ǶƴƷ�ǹƗ� ƢǸǯ

ƨǷƢƼǔǳơȁ�Őǰǳơ�ǺǷ�Ȇǿȁ�ƨȈƥǁƢǔŭơ�ƩƢǸƴŮơ�Ŀ�ǱƢǸǠƬǇȐǳ�ƨǴƥƢǫ�ǹȂǰƫ�ǹƗ�ǺǰŻ�œǼƳȋơ�ƾǬǼǳơ�ǩơȂǇƗ��

ǩơȂǇȋơ�Ŀ�ǲƻƾƬǴǳ�ƨȈǼǗȂǳơ�ƧǁƾǬǳơ�ȄǴǟ�ȄǤǘƫ�ǹƗ�ǺǰŻ�ƮȈŞ.  

      �ƩƢǈǇƚŭơ�Ǿƥ�ǵȂǬƫ�ǹƗ�ǺǰŻ�ȅǀǳơ�ǁȁƾǳơ�ńƛ�ŐǯƗ�ǵƢǸƬǿơ�ǾȈƳȂƫ�ƧǁȁǂǓ�ńƛ�Ȃǟƾƫ�ƩơǁƢƦƬǟȏơ�ǽǀǿȁ

ƨȈǳȁƾǳơȁ�ƨȈǼǗȂǳơ�ƩƢƦȈƫǂƬǳơ�ǁȁƽ�ƨǴǸǰƬǳ�ƨȈǸȈǴǫȍơ���ȄǴǟ�Ǟǧƾƫ�ǹƗ�ƨȈǸȈǴǫȍơ�ȆǗƢȈƬƷȏơ�ǪȇƽƢǼǐǳ�ǺǰŻ�ȐưǸǧ

ǳơ� ȄǴǟ� ǵȂƴŮơ�śƥȁ� ǶȀǼȈƥ� ǱȂŢ� ǹƗȁ�śƥǁƢǔŭơ�ƩƢǸƴǿ� ƢȈƟǄƳ� ǲǫȋơǶȈǴǫȍơ� ǲƻơƽ� ƨǨǴƬƼŭơ�ƩȐǸǠ��

ƨȈǳƢŭơ�ƩƢǫȐǠǳơȁ� ƨȈǸȈǴǫȍơ� ƧǁƢƴƬǳơ� ƾȇƾē�ǺǷ� ƨȈǈǰǠǳơ�ȃǂƻȋơ� ǁƢƯȉơ� ǞǼŤ�ŅƢƬǳƢƥȁ� ��ǹƗ�ǺǰŻ� ƢĔƗ� ƢǸǯ

ƨȈǳȁƾǳơ� ƩƢǈǇƚŭơ� ǺǷ� ļƘƫ� Ŗǳơ� ƨȈǳƢŭơ� ƩƢŷƢǈǸǴǳ� ȐǸǰǷ� ơǂǐǼǟ� ǹȂǰƫ� ��ƾǬǼǳơ� ǩȁƾǼǏ�ǎƻȋƢƥȁ

Ņȁƾǳơ��ƢȀǸǟƽ�ńƛ�ƨƳƢūơ�ǺǷ�ǲǴǬƫ�ŅƢƬǳƢƥȁ.  

-�ƤǴǣƗǹơƾǴƦǳơ �ƢȀƦƦǈƫ�Ŗǳơ�ƩƢǷƾǐǳơ�ƨȀƳơȂŭ�ƢǿƽǂǨŠ�ƧǁƾǬǳơ�ȁƗ�ƩƢȈǻƢǰǷȍơ�ƢȀȇƾǳ�ǆȈǳ�ƨȈǷƢǼǳơ

ƨȈǳƢŭơ�ƩƢǷǃȋơ���ńƛ�ƔȂƴǴǳơ�Ȃǿ�ǞǓȂǳơ�ơǀǿ�ƨȀƳơȂŭ�ƢȀǷƢǷƗ�ƵȂƬǨŭơ�ƾȈƷȂǳơ�Ǫȇǂǘǳơ�ǹȂǰȇ�ǹƗ�ǺǰŻ�ǾȈǴǟȁ

ƢȀȈǧ� ƢŮ�ǹȂǰȇ�Ŗǳơ� ƨȈǸȈǴǫȍơ�ƩƢȈǳȉơ� ƽƢŸƛ ƿȂǨǻȁ�ǁȁƽ� �ơ�ǆǨǻ�Ŀ� ƢȀǼǰǳȁƪǫȂǳ� ��ǵơǄƬǳȏơ� ƢȀȈǴǟ�ǑǂǨƫ

�ǹȂǰƫ�ǹƗ�ƶƳǂŭơ�ǺǷȁ�ǲǰǯ�ǶȈǴǫȍơ�ƨƸǴǐǷȁ�ƢȀƬƸǴǐŭ�ǵǄƷȁ�ƧȂǬƥ�ƨȇǁȁǂǔǳơ�ƶȈƸǐƬǳơ�ƩơƔơǂƳƛ�ƿƢţƢƥ

Ƕƴūơ�ƧŚǤǏ�ƨȈǸȈǴǫȍơ�ƨǈǇƚŭơ�ƨȈǗǂǌǳ�ƢǻƢǼƠǸǗơ�ǂưǯƗ�ƨȈǷƢǼǳơ�ǹơƾǴƦǳơ���Ǻǰǳȁ�ƽȁƾŰ�ƢǿŚƯƘƫ�ǹƜǧ�ŅƢƬǳƢƥȁ

�ƽȁƽǂǷ�Ǿǳ�ǹȂǰȈǇ�ƢȀƬȇȂǬƫȁ�ƢȀǸǟƽ�ǹƘƥ�ǮǋȏǲȇȂǘǳơ�ƾǷȋơ�Ŀ�ƾȈƳ���ǲǰȈŮơ�ǺǸǔƬȇ�ǹƗ�ƾȈǨŭơ�ǺǸǧ�ǾȈǴǟȁ

�ǄǧơȂƷȁ�Ǟǧơȁƽ�ƾȇƾŪơ�ȆŭƢǠǳơ�ŅƢŭơƩƢǈǇƚŭơ�ǽǀǿ�ǲưǷ�ƔƢǌǻȍ.  

      Ǯǳƿ�ńƛ�ƨǧƢǓȍƢƥ� ��ƨƦǈǼǳƢƥ� ƨƥƢǫǂǳơ�ƩƢȈǴǸǟ�Ŀ� ƢȇǄǯǂǷ� ơǁȁƽ�ƨȈǸȈǴǫȍơ�ƩƢǈǇƚŭơ�ƤǠǴƫ�ǹƗ�ǺǰŻ

� ǹơƾǴƦǳơ� ȄǴǟ� ƢǿŚƯƘƫȁ� ƨȈǴǰǳơ� ƨȇƽƢǐƬǫȏơ� ƩƢǇƢȈǈǴǳƧǁȁƢĐơ� ��ȄǴǟ� ǥơǂǋȍơ� ǱƢů� Ŀ� ǂǷȋơ� Ǯǳǀǯȁ

ƨȈǴƄơ�ƨȈǧǂǐŭơȁ�ƨȈǳƢŭơ�ƨǸǜǻȋơ.  

     śƬȈƥƢŸƛ�śƬǨǏ�ǺǸǔƬȇ�ơǀȀǯ�ƢȈǈǇƚǷ�ơǁƢǗƛ�ǹƛ:  



ňƢưǳơ�ǲǐǨǳơ                                                                       ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƩƢǷǃȋơ 

 

46 
 

-�ǺǷ� ƨȈǇƢǇƗ�ƩƢǷƾƻ�ŉƾǬƫ� ǪȇǂǗ�Ǻǟ�ȆŭƢǠǳơ� ƽƢǐƬǫȏơ� ǁơǂǬƬǇơ� ƧƽƢȇǃ�ȄǴǟ� ƾǟƢǈȇ� ǹƗ� ǺǰŻ

� ƢȀŻƾǬƫ� ǶƬȇ� ǹƗ�ƤǠǐǳơ�ƩƢǈǇƚŭơ� ǺǷ�ǲȈǴǫ� ƽƾǟ�ǪȇǂǗ� ǺǟƨȈǳȁƾǳơ�Ŀ� ƾȇơǄƬǳơ� ơǀǿ�ǥȁǂǛ�Ŀ� ƨǏƢƻ

ȆǸȈǴǫȍơ�ƵƢƬǨǻȏơȁ�ǖƥơǂƬǳơ.  

-�ǅƢǇƗ�ȄǴǟ�ǵȂǬȇ�ǵƢǜǻ�ǺǷ�ƢǻǃơȂƫ�ǂưǯƗ�ǁƢǗȍơ�ơǀǿ�ŐƬǠȇ�ƨȈǳȁƾǳơ�ƩƢǫȐǠǳơ�Ŀ�ǹȁƢǠƬǳơ�ƨȇȁơǃ�ǺǷ

ƨȈǳȁƾǳơ�ƩƢǈǇƚŭơ�ǺǷ�ƽȁƾŰ�ƽƾǟ���Ŗǳơ�ƾǟơȂǬǳƢƥ�ƧŚǤǐǳơ�ǹơƾǴƦǳơ�ǵơǄƬǳơ�ƧƽƢȇǃ�ńƛ�ȅƽƚȇ�ǹƗ�ǺǰǸȈǧ�ǾȈǴǟȁ

�ǶǿƢǈƫȆŭƢǠǳơȁ�ȆǸȈǴǫȍơ�ǁơǂǬƬǇȏơ�ǪȈǬŢ�Ŀ.  

2-ƨǷǃȋơ�ƨȀƳơȂǷȁ�ĺȁǁȁȋơ�ƤǻƢŪơ:  

      ĺȁǁȁȋơ�ƽƢŢȏơ�Ŀ�ƵǂƬǬŭơ�ǹȂǻƢǬǴǳ�ƢǬǧȁ���ǶƬƫ�ƧǁƢš�ńƛ�ǱȂƸƬƬǇ�ƩƢǬƬǌŭơ�ƽȂǬǟ�Ŀ�ƧǁƢƴƬǳơ�ǹƜǧ

ǂǳơ�ƨȈƷƢǼǳơ�ǺǷ�ƩȐǷƢǠŭơ�ǽǀǿ�ǞƦƬƫ�ǲȀǈǳơ�ǺǷ�ǲǠŸ�ƢŠ�ƨȈũǂǳơ�ǩơȂǇȋơ�Ŀ�ȅǁƢȈǠǷ�ǅƢǇƗ�ȄǴǟƨȈũ���ƢŲȁ

ǲƻƾƬǳơ�ǺǷ�śƦǫơǂŭơ�ǺǰŤ�ƩȐǷƢǠŭơ� ǽǀǿ�ǲưǷ�ǞƦƬƫ� ƨȈǴǸǟ�ǹƗ� ǾȈǧ�Ǯǋȏ���Ǯǳƿ�ƤǴǘƬȇ�ǂǷȋơ�ǹƢǯ� ơƿƛ

�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ�ǩȐǘǻơ�ńƛ�ƩƽƗ�Ŗǳơ�ƭơƾƷȋơ�ƨǴǈǴǇ�ǁơǂǰƫ�ǵƾǟ�ǹƢǸǔǳ2008 �ǹƢǸȈǳ�ǮǼƥ�ǁƢȈĔƢƥ

ơ�ƽȂǬǠǳ�ǾǓǂǠƫ�ƨƳǁƽ�ȄǴǟ�ǥǂǠƬǳơ�ȄǴǟ�ƧǁƾǬǳơ�ǵƾǟ�ƨƴȈƬǻ�ǃǁƿơǂƥƩƢǬƬǌŭ .1  

      �ƨȈƥȁǁȁȋơ�Ǳȁƾǳơ�ƪǟǁƢǇ�ǲǠǧ�ƽǁ�ǱȁƗ�Ŀȁ–ƽǂǨǼǷ�ǲǰǌƥ- �ƶƦǰǳ�ƩơƔơǂƳȍơ�ǺǷ�ƽƾǟ�řƦƫ�ńƛ

ƨǷǃȋơ�ƵƢŦ� �� ǾƬǸȈǫ� ƢǷ� ŉƾǬƬƥ� ƨȈǻƢŭȋơ� ƨǷȂǰūơ�ƪǷƢǫ� ƾǬǧ500 �Ƕǟƽȁ� ƿƢǬǻƛ�Ŀ� ƨŷƢǈǷ� ȁǁȂȇ� ǁƢȈǴǷ

Ƣđ�ǭȂǼƦǳơ.  

     �ǹƢŭŐǳơ�Ŀ�ǱƢǫ�ȅǀǳơȁ�ȅǃȂǯǁƢǇ�ȆǈǻǂǨǳơ�ǆȈƟǂǳơ�ƢȀŰȐǷ�Ǻǟ�ǹƢƥƗ�ƨǘƻ�ƢǔȇƗ�Ƣǈǻǂǧ�ƪǷƾǫ�ƢǸǯ

�ĺȁǁȁȋơ"ƨȈǟƢǼǐǳơ�ƩƢǯǂǌǴǳ�ȆƟǄŪơ�ǶȈǷƘƬǳơ�ǶƬȇ�ǹƗ�ƤŸ "�ƽƢǐƬǫȏƢƥ�ǑȂȀǼǴǳ�ƨǘƻ�Ƣǈǻǂǧ�ƪǠǓȁ�ƾǫȁ

� ƢǿǁơƾǬǷȁ10.23 � ƢȀǼǷ�ȁǁȂȇ�ǁƢȈǴǷ5 ǬǼǳơ�ȆǟƢǘǫ�Ŀ�ƨȈƬƸƬǳơ� ƨȈǼƦǳơ�ƺǔƫ�ȁǁȂȇ�ǁƢȈǴǷƨǫƢǘǳơȁ�ǲ���ƢǸǯ

�ŅơȂƷ� Ƣǈǻǂǧ�ƪǷƾǫ26 �ƨǼǇ� ǁƢǸưƬǇȏơ�ƩƢǯǂǌǳ� ƨȈƦȇǂǓ�ƩƢǔȈǨţȁ�Ǒȁǂǫ� ǲǰǋ�Ŀ� ȁǁȂȇ� ǁƢȈǴǷ

2009.  

                                                             
1.ǶȈǰƷ�ňƢȈǴǷ��ǩǁƢǗ�ȆǫȂǋ���ǕȂƸƬǴǳ�ƩơȁƽƗ�ǺǷ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơƨȈǳƢŭơ�ƩƢǷǃȌǳ�ƩƢƦƦǈǷ�ńƛ�ǂǗƢƼŭơ�ƾǓ�ƨȈǘǤƬǳơȁ� �ǱȂƷ�Ņȁƾǳơ�ǂŤƚŭơ :

ƨȈǳƢŭơ�ƨǇƾǼŮơȁ�ǁƢǰƬƥȏơ�ƩƢǬȈƦǘƫȁ�ƩƢƴƬǼǷ��ǦȈǘǇ�ƨǠǷƢƳ��05 ȁ06�ȅƢǷ2014��Ǎ15.  
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ǭǂŶơƾǳơ: ŚǧȂƬǳơ�ƩƢƥƢǈƷ�ǞȈŦ�ǹƢǸǔƥ�ƢȈǻƢŭƗ�ȁǀƷ�ƩǀƷ.  

ƢȈǻƢǘȇǂƥ: �ƺǔƬǇ�ƢĔƗ�ƨȈǻƢǘȇŐǳơ�ƨǷȂǰūơ�ƪǼǴǟƗ�ǲƯƢŲ�ƔơǂƳƛ�Ŀ37 �ǺǷ�ƨƯȐƯ�Ƕǟƾǳ�řȈǳǂƬǇƛ�ǾȈǼƳ�ǁƢȈǴǷ

�ŐǯƗƨȈǻƢǘȇŐǳơ�ǭȂǼƦǳơ.  

ƢȈǻƢƦǇƛ :ǭȂǼƦǳơ�śƥ�ǑȁǂǬǴǳ�ǹƢǸǔǯ�ȁǁȂȇ�ǁƢȈǴǷ�ƨƟƢǷ�ȂŴ�ǎȈǐţ�Ǻǟ�ƨȈǻƢƦǇȍơ�ƨǷȂǰūơ�ƪǼǴǟƗ.  

     ƽȂǬǠǳơ�ǽǀđ�ƨǘȈƄơ�ǂǗƢƼŭơ�ǺǷ�ƾūơ�Ŀ�ƩơƔơǂƳȍơ�ǽǀǿ�ǲưǷ�ǶȀǈƬǇ�ǲǿ�Ǻǰǳȁ���Ȑƥ�ǾǻƗ�Ȇǿ�ƨƥƢƳȍơ

�ƽȂǬǠǳơ�ǽǀǿ�ǲưǷ�Ŀ�ƨȈǧƢǨǌǳơ�ƩƢȇȂƬǈǷ�ǄȇǄǠƫ�ǹƜǧ�ǮǋȈǇ�ǞǼǸ�ȏ�Ŗǳơ� ƨȈǳȁƾǳơ�ǭȂǼƦǳơ�ǺǷ�ƽȁƾƄơ�ƽƾǠǳơ

ƢȈǳƢƷ�ǭȂǼƥ�ƨƬǇ�Ƣǿƽƾǟ�ǃȁƢƴƬȇ��ŃƢǠǳơ�Ŀ�ƩȐǷƢǠŭơ�ǽǀǿ�ȄǴǟ�ǂǘȈǈƫ�Ŗǳơ���ƽȂǬǠǳơ�ǽǀǿ�ǲưǷ�ƾǬǠƫ�ǹƗ�ǺǷ

ƨǏƢƻ�ƧǁȂǐƥ�ƢȀǼȈƥ�ƢǸȈǧ�ƢŮƽƢƦƫȁ���ǺǰŻ�ƨǷǃƗ�ȅƗ�ǩȐǘǻơ�ƩȏƢǸƬƷơ�ƨȀƳơȂŭ�ǂǰƦŭơ�ǲƻƾƬǴǳ�ƨǏǂǧ�ȆǘǠȇȁ

ƢȀǼǟ�ǶƴǼƫ�ǹƗ���ǂǗƢű�ǹƗ�Śǣ�ȃǂƻƗ�ƽȂǬǟ�ǺǷ�ƢǇƢǇƗ�ƨǬƬǌǷ�ƢĔƗ�ƢŭƢǗ�ǂǸƬǈƫ�ǥȂǇ�ƽȂǬǠǳơ�ǽǀǿ�ǲưǷ

ƞȈǇ�ȂŴ�ȄǴǟ�Śǈƫ�ƢȀȈǳƛ�ƾǼƬǈƫ�Ŗǳơ�ǱȂǏȋơ�ǹƗ�ƢŭƢǗ�ƨȈǬȈǬƷ�ƨǸȈǫ�ƢŮ�ƪǈȈǳ�ƢĔƜǧ�Ľ�ǺǷȁ���ơǀđ�Ȇǿȁ

ƨǸƟơƾǳơ�ŃƢǠǳơ�ƨǴƦǼǫ�ǲưŤ�ǂǸƬǈƬǇ�ǲǰǌǳơ.  

ƮǳƢưǳơ�ƤǴǘŭơ :ƨǷǃȋơ�ƩƢȈǳƕ�ƨȀƳơȂŭ�Ņȁƾǳơ�ǪȈǈǼƬǳơ  

      ƩơǁȂǐƬǳơ�ƪǫƢǧ�Ŗǳơ�ƧƽƢūơ�ƢǿǁƢƯƕȁ�ƨǷǃȋơ�Ƣēǀţơ�Ŗǳơ� ƧŚǘŬơ�ƽƢǠƥȌǳ�ơǂǜǻ���ǺǷ�ƨǟȂǸů�ƾǬǟ�Ļ

�ȆŭƢǠǳơ� ƽƢǐƬǫȏơ� ƨǯǂƷ� Ŀ� ƧǂƯƚŭơȁ� ƨƠǋƢǼǳơȁ� ȃŐǰǳơ� Ǳȁƾǳơ� ȆǴưŲ� ƪǸǓ� Ŗǳơȁ� ƨȇƽƢǐƬǫȏơ� ǶǸǬǳơ

ǱȂǴūơ�ƽƢŸƛȁ�ƣƢƦǇȋơ�ȄǴǟ�ƮƸƦǳơ�ǥƾđ�ƨȈǳȁƾǳơ�ƨȈǳƢŭơ�ƩƢǈǇƚŭơȁ.  

1-ƳơƨȈǟƢǼǐǳơ�Ǳȁƾǳơ�ǝƢǸƬ:  

ƨǟȂǸů� ƪǠǓȁ � ȃŐǰǳơ� ǞƦǈǳơ� ƨȈǟƢǼǐǳơ� Ǳȁƾǳơ)�ƢȈǻƢŭƗȁ� Ƣǈǻǂǧȁ� ƢȈǻƢǘȇǂƥȁ� ƧƾƸƬŭơ� ƩƢȇȏȂǳơ

ơƾǼǯȁ�ǹƢƥƢȈǳơȁ�ƢȈǳƢǘȇƛȁ (ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ�ƨȀƳơȂŭ�ǭǂŢ�ƨǘƻ���ǥǁƢǐŭơ�ǅȐǧƛ�ǞǼŠ�ƢǿƙƢǔǟƗ�ƾȀǠƫȁ

ȃŐǰǳơ���ǲƳƗ�ǺǷ�ǲǸǠǳơ�ƨǴǏơȂǷ�ȄǴǟ�ƨǸǬǳơ�ƪǬǨƫơȁ�Ƕǟƾǳ�ǑȁǂǬǳơ�Ǫǧƾƫ�ƧƽƢǟƛȁ�ƨȈǳƢŭơ�ǩơȂǇȋơ�ǁơǂǬƬǇơ
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ȆŭƢǠǳơ�ȅƽƢǐƬǫȏơ� ȂǸǼǳơ� ��Ȇǯ� ƨȇƾǬǼǳơ� ǩơȂǇȋơȁ�ǑȁǂǬǳơ�ǮȇǂƸƬǳ� ƨȇǁȁǂǔǳơ�ƩơƔơǂƳȍơ� ǞȈŦ� ƿƢţơȁ

ƨǳȂȈǈǳơ�ƨǴǟ�ǱȂǐūơ�ǺǷ�ƨȈǳƢŭơ�ƩƢǈǇƚŭơ�ǺǰǸƬƫ.1  

2-ǹƢȈǇȉơ�ƧƽƢǫ�ǝƢǸƬƳơ:  

�ƢǟƢǸƬƳơ�ǹƢȈǇȉơ�ƧƽƢǫ�ƾǬǟ�ƩƢǟƢǸƬƳơ�ƨǸǫ�ǊǷƢǿ�ȄǴǟśǰƥ�ƨȈǼȈǐǳơ�ƨǸǏƢǠǳơ�Ŀ�ƢƥȁǁȁƗȁ�ƢȈǇƕ��

� ƢȇȂȈǇƕ� ơƾǴƥ� ǂǌǟ� ƨƯȐƯ� ơȂǳȁƚǈǷ�ǪǨƫơȁ–�ƨǘƥơǁ�Ŀ� ƧǂǌǠǳơ� ƔƢǔǟȋơȁ�śǐǳơȁ�ǹƢƥƢȈǳơȁ� ƨȈƥȂǼŪơ� ƢȇǁȂǯ

ƢȈǇƕ�ǩǂǋ�ƣȂǼƳ�Ǳȁƽ- �ƨǸȈǬƥ�ǭǂƬǌǷ�ŅƢǷ�ǩȁƾǼǏ�ƔƢǌǻƛ�ȄǴǟ80 �ǱȂǴŞ�Ǯǳƿȁ�ȆǰȇǂǷƗ�ǁȏȁƽ�ǁƢȈǴǷ

�ȂȈǻȂȇ2009 Ǵǫȍơ�ƨȈǳƢŭơ�ƩƢǷǃȋơ�ƨȀƳơȂŭƨȈǸȈ���ȄǴǟ�ǥơǂǋȍơ�ƢȀǼǰŻ�ƨȈǸȈǴǫƛ�ƨƠȈǿ�ǩȁƾǼǐǳơ�ơǀǿ�ǲǠƳȁ

ǁơǂǬƬǇȏơ�ǺǷ�ǁƾǫ�ŐǯƗ�ŚǧȂƬǳ�ƨǬǘǼŭơ�Ŀ�ǱƢŭơ�ǩơȂǇƗ.2  

3-Ņȁƾǳơ�ƾǬǼǳơ�ǩȁƾǼǏ�ǲƻƾƫ:  

�ƩƢȇȂƬǈŠ�ƧȂǬƥ�ǲƻƾƬǳơ�ńƛ�Ņȁƾǳơ�ƾǬǼǳơ�ǩȁƾǼǏ�ƨǼǿơǂǳơ�ƨȈŭƢǠǳơ�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨǷǃȋơ�ƪǠǧƽ

ƧƽȂȀǠǷ�Śǣ��ǳ�ȅƾǐƬǳơ�ȏȁƢŰ�ǺǷ�ƢǿŚǣȁ�ƧǁǂǔƬŭơ�ƩƢǇƢȈǈǳơ�ȃȂƬǈǷ�ȄǴǟ�ƨǷǃȋơ�ƢēǁƢƯƗ�Ŗǳơ�ƩƢȇƾƸƬǴ

ǂǘƼǴǳ� ƨǓǂǠŭơ� ǹơƾǴƦǳơ� ��ƿƢţơ� ǞȈƴǌƫ� ȄǴǟ� ƢǏǂƷ� ƨǷǃȋơ� ǦȈǳƢǰƫ� ǺǷ� ƾƸǴǳ� ǩȁƾǼǐǳơ� ǲƻƾƫ� ƾǫȁ

ƔƢǔǟȋơ� Ǳȁƾǳơ� śƥ� ƢǸȈǧ� ǁơȂūơ� ƨǷƢǫƛȁ� ƨǴƳƢǟ� ƩơƔơǂƳƛ� ��ƾȈǠǏ� ȄǴǟ� ƧǁȂǌŭơȁ� ǲȇȂǸƬǳơ� ŉƾǬƫȁ

ƩƢǇƢȈǈǳơ.3  

     � ƨǼǇ� ǱȐƻ�Ǒơǂǫȍơ�ƩƢǷơǄƬǳơ� ǺǷ� ƨǫȂƦǈǷ� Śǣ�ƩƢȇȂƬǈŠ�Ņȁƾǳơ� ƾǬǼǳơ� ǩȁƾǼǏ� ƾȀǠƫȁ2009��

�ƢȀƬǸȈǫ�ƪǤǴƥ�Ǒȁǂǫ�ȄǴǟ�ǪǧơȂǧ65.8 �ńƛ�ƨǏƢŬơ�ƤƸǈǳơ�ǩȂǬƷ�ƧƾƷȁ�ǁƢȈǴǷ15 �ƢǸǯ�ơȂǔǟ�ơƾǴƥ

�Ǒȁǂǫ�ŉƾǬƫ�ȄǴǟ�ǩȁƾǼǐǳơ�Ǫǧơȁ�ǞǷ�ƨǸƟƢǫ�ƩƢȈǫƢǨƫȏ�ƨƷƢƬŭơ�ƽǁơȂŭơ�Ŀ�ƩơƽƢȇǃ�ȄǴǟ�ȁƗ26 Ǵƥ�ƾǴƥ�ƪǤ

�ƢȀǟȂǸů�Ŀ1.1 �ǲȇȂǸƬǳơ�ǵƾǬƫ�Ŗǳơȁ�ǑơǂǫȎǳ�ǾƫȐȈȀǈƫ�ǱȐƻ�ǺǷ�ƨǏƢƻ�ƤƸǇ�ǩȂǬƷ�ƧƾƷȁ�ǁƢȈǴǷ

ǶǟƾǷ�ƧƾƟƢǧ�ǂǠǈƥ�ǲƻƾǳơ�ƨǔǨƼǼǷ�ǹơƾǴƦǴǳ.  

                                                             
1.ƨǴȈƴƷ�ȅŚǸǫ��ǳơ�ǞǫȂǷǂƟơǄŪơ�ƨǳƢƷ�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ�ǺǷ�śǷƘƬ��ǽơǁȂƬǯƽ�ƨƷȁǂǗƗ��ƨȈǳƢŭơȁ�ƽȂǬǼǳơ�ǝǂǧ���ƨǠǷƢƳ�ǂƟơǄŪơ3��2013-2014��Ǎ 

77.  
2.ƵȁǂǯȂƥ�ƨȈđ��ƨȈŭƢǠǳơ�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨǷǃȋơ��ŚƬǈƳƢǷ�ƧǂǯǀǷ��ǂƟơǄŪơ�ƨǠǷƢƳ3��2010-2011���Ǎ�Ǎ146��147.  
3.ƵȁǂǯȂƥ�ƨȈđ��ƨȈŭƢǠǳơ�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƨǷǃȋơ��ǽǂǯƿ�ǪƦǇ�ǞƳǂǷ���Ǎ154.  
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ƨǏȐƻ ňƢưǳơ�ǲǐǨǳơ:  

Ǳȁƾǳơ�ǦǴƬű�ƩƢȇƽƢǐƬǫơ�ȄǴǟ�ƩǂƯƗ�ƾǫ�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ�ǹƗ�ǲǐǨǳơ�ơǀǿ�ǱȐƻ�ǺǷ�ƶǔƬȇ �ǹƜǧ�Ǯǳǀǳ

ƨȈǳȁƾǳơ� ƽȂȀŪơ�ǦƯƢǰƫ�ƤǴǘƬȇ� ƢȀǼǷ� ƱȁǂŬơ� ��Ŗǳơȁ� ƨȈǷȂǰūơ�ƩơƔơǂƳȍơ� ǺǷ� ƨǟȂǸů�Ǯǳƿ� Ǻǟ� ƲƬǼǧ

ƨǷǃȋơ�ƧƾƷ�ǺǷ�ǦȈǨƼƬǴǳ�Ǳȁƾǳơ�ǒǠƥ�Ƣđ�ƪǷƢǫ���Ļ�Ŗǳơ�ƨȈǸȈǴǫȍơ�ƩơƔơǂƳȍơȁ�ƩƢǇƢȈǈǳơ�ƨǴŦ�ńƛ�ƨǧƢǓƛ

ƢȀȈǳƛ�ǩǂǘƬǳơ��ŭơ�ƨǷǃȌǳ�ƨǷƾǬǷ�ƪǻƢǰǧ�ǝǁƢǈƬǳƢƥ�ƩƢǷǃȋơ�ǽǀǿ�ƩǄȈŤȁƨǼǿơǂǳơ�ƨȈǳƢ.  
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ƾȈȀŤ �ǲǐǨǳơƮǳƢưǳơ:  

      �ƨǇơǁƾǳơ�ǽǀǿ�ǥƾē�ǩơǁȁȌǳ�ǹƢǸǟ�ƨǏǁȂƥ�Ŀ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǲȈǴŢ�ńƛ�ƧƾƬǸŭơ�ƧǂƬǨǳơ�ǱȐƻ�ƨȈǳƢŭơ

�śƥ2005-2015 ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơȁ�ǶȀǇȋơ�ǺǷ�ǲǯ�ƨǯǂƷ�ǞƦƬƫ�ǱȐƻ�ǺǷ�Ǯǳƿȁ ƧǀǨǼŭơ�ƽȂǬǠǳơȁ 

�ŅƢŭơ�Ɣơƽȋơ�ƩơǂǋƚǷ�ƨǇơǁƾƥ�ǵƢȈǬǳơȁ�ƲƫƢǼǳơ�ȂŶȁ�ǶƼǔƬǳƢǯ�ňƽǁȋơ�ƽƢǐƬǫȏơ�ȄǴǟ�ǂƯƚƫ�ǹƗ�ƢĔƘǋ�ǺǷ�Ŗǳơ

ŅƢŦȍơ�ȆǴƄơ.  

ƽƢǸƬǟȏơ� Ļ� ƨǇơǁƾǳơ� ǽǀǿ� Ŀȁ �ƲǷƢǻǂƥ� ńƛ� ƨǧƢǓƛ� ǭǂƬǌŭơ� ǲǷƢǰƬǳơ� ƲȀǼǷȁ� ȆǇƢȈǬǳơ� ƽƢǐƬǫȏơ� ȄǴǟ

Eviews9 ǲǐǨǳơ�ơǀǿ�Ŀ�ǾȈǳƛ�ǩǂǘƬǼǇ�ȅǀǳơȁ  

Ǳȁȋơ�ƮƸƦŭơ :�ƨȇƽƢǐƬǫȏơ�Ʃơǂǋƚŭơȁ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ƩơǂǋƚǷ�ǒǠƥ�ǲȈǴŢ–ǹƢǸǟ-  

ňƢưǳơ�ƮƸƦŭơ :�Ɣơƽȋơ�ƩơǂǋƚǷ�ȄǴǟ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǂƯƗƽƢǐƬǫȏơȅ  
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�ƮƸƦŭơǱȁȋơ :ƨȇƽƢǐƬǫȏơ�Ʃơǂǋƚŭơȁ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ƩơǂǋƚǷ�ǒǠƥ�ǲȈǴŢ �ƨǳȁƽ

ǹƢǸǟ -ƢƳƿȂŶ-  

�ǎǐƻ�ǲȈǴƸƬǳơ�ǱȐƻ�ǺǷ�ǹƢǸǟ�ƨǏǁȂƦǳ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ƩơǂǋƚǷ�ǒǠƥ�ǲȈǴŢȁ�ƨǇơǁƾǳ�ƮƸƦŭơ� ơǀǿ

ȁ�ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơ�ƽƾǟȁ�ƧǀǨǼŭơ�ƽȂǬǠǳơȁ�ƨǳȁơƾƬŭơ�ǶȀǇȋơ�ƽƾǟ�ǺǷ�ǲǯ�ƨǯǂū�ȆƟƢǐƷȍơȁ�ňƢȈƦǳơ�Ǯǳƿ

�ƧǂƬǨǳơ�ǱȐƻ)2005-2015 (�Ɣơƽȋơ�ƩơǂǋƚǷ�Ŀ�ƨǴưǸƬŭơȁ�ƨȇƽƢǐƬǫȏơ�Ʃơǂǋƚŭơ�ǒǠƥ�ǲȈǴŢ�ńƛ�ƨǧƢǓƛ

ƽƢǐƬǫȏơ�ȅ)ǶƼǔƬǳơ�ǱƾǠǷȁ��ȆǴƄơ�ŅƢŦȍơ�ƲƫƢǼǳơ�ȂŶ (ǹƢǸǟ�ƨǳȁƾǳ.  

Ǳȁȋơ�ƤǴǘŭơ :ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǲȈǴŢ  

      �ǒǠƥ� ǵơƾƼƬǇơ� ǞǷ� ǹƢǸǟ� ƨǏǁȂƥ� ƩơǂǋƚŠ� Ǫū� ȅǀǳơ� ǁȂǘƬǳơ� ǲȈǴƸƬƥ� ƤǴǘŭơ� ơǀǿ� ǶƬȀȇ

�ƧǂƬǨǳơ�ǱȐƻ�ƨǏǁȂƦǳơ�ǞǫơȂƥ�ƨǏƢŬơ�ƩƢȈƟƢǐƷȍơ)2005 -2015 .(  

�Ƕǫǁ�ǲǰǌǳơ)3 -1 (�ƨǳȁơƾƬŭơ�ǶȀǇȋơ�ƽƾǟ)ǹȂȈǴǷ (�ƨǼǇ�ǺǷ2005 -2015.  

  

ŭơǁƾǐ:ƽơƾǟƛ � ȄǴǟ� ơƽƢǸƬǟơ� śƬƦǳƢǘǳơ)ǹƢǸǟ� ƨǏǁȂƥ( 14-03-2017source URL : 

http://exchange.jo/ar  

http://exchange.jo/ar
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   ǺǷ�ǚƷȐȇ �ƧǂƬǨǴǳ�ǹƢǸǟ�ƨǏǁȂƥ�Ŀ�ƨǳȁơƾƬŭơ�ǶȀǇȋơ�ƽƾǟ�ǹƗ�ǪƥƢǈǳơ�ňƢȈƦǳơ�ǲǰǌǳơ�ǱȐƻ)2005-

2015 (� ƨǳȁơƾƬŭơ� ǶȀǇȋơ� ƽƾǟ�ƪǤǴƥ� ƨǼǈǳơ� ƨȇơƾƥ�Ŀ�ƮȈƷ� ƧǂƬǨǳơ�ǱȐƻ� ƢǠƳơǂƫ�ƪǧǂǟ)200ǶȀǇ (

ǳ�ńƛ�ǲǐȇ� ơǂǸƬǈǷ� ơƾȇơǄƫ� ƢǿƾǠƥ�ǥǂǠȈ)600ǶȀǇ (�ƨǷǃƗ�ǱȐƻ�Ǯǳƿȁ2008 �ƨǏǁȂƥ�ƪǼǰŤ�ƮȈƷ

�ƨǼǈǳơ�ǽǀǿ�ǱȐƻ�ǹƢǸǟ�ǺǷ�ǹƢǸǟ�ƨǏǁȂƦǳ�ƾȇơǄƬŭơ�ǵƢǸƬǿȏơ�ȄǴǟ�ǂǋƚǷ�ơǀǿȁ�ƨȈƥƢŸƛ�ƩơǂǋƚǷ�ǪȈǬŢ�ǺǷ

ơǂƫ� ƢǷ�ǹƢǟǂǇ�Ǻǰǳȁ� ƨȈŭƢǠǳơ� ƨȈǳƢŭơ� ƨǷǃȋơ�ƩƢȈǟơƾƫ�Ƕǣǁ�Ǯǳƿȁ�śȈǻƽǁȋơ�Śǣ�ǺȇǂǸưƬǈŭơ�ǲƦǫ�ƽƾǟ�ǞƳ

� ƨǼǇ�ǺǷ� ơƔơƾƬƥơ� ƨǳȁơƾƬŭơ� ǶȀǇȋơ2010 �ńƛ)178.8ǶȀǇ (�ǱƽƢǠƫ� Ȇǿȁ89%�ŚƯƘƬǳơ�ƤƦǈƥ�Ǯǳƿȁ

�ƨȈǳƢŭơ�ƨǷǃȌǳ�œǴǈǳơ2010ȄǴǟ �ƨǏǁȂƦǳơ� ƔơƽƗ�ƾǫȁ�ƨȈǳƢŭơ�ǩơǁȁȋƢƥ�ǁƢǸưƬǇȏơ�Ŀ�śǴǷƢǠƬŭơ�ƨǬƯ�ǦǠǓȁ

ǾƬǸȈǫ�ƢǷ�ƨǳȁơƾƬŭơ�ǶȀǇȋơ�ƨǸȈǫ�ǖǇȂƬǷ�ǲƴǇ331.45 �ƧǂƬǨǳơ�ǱȐƻ)2005-2015.(  

Ƕǫǁ�ǲǰǌǳơ: )3-2(ƨǳȁơƾƬŭơ�ǶȀǇȋơ�ǁȂǘƫ  

  

ŭơǁƾǐ:ƽơƾǟƛ � ȄǴǟ� ơƽƢǸƬǟơ� śƬƦǳƢǘǳơ)ǹƢǸǟ� ƨǏǁȂƥ(14-03-2017source URL : 

http://exchange.jo/ar  

� Ǿǳ� ƨǸȈǫ�ȄǴǟƗ� ƨǇơǁƾǳơ� ƨȇơƾƥ�Ŀ�ƨǳȁơƾƬŭơ�ǶȀǇȋơ�ƽƾǟ�ǢǴƥ58.9% ƢǛȂƸǴǷ� ƢǐǫƢǼƫ�ƾȀǌȈǳ�ǺǷ 

21.4%�ńƛ10.66%�ƨǷǃȋ�ƨƴȈƬǻ2008 �ƨǼǇ�ǱȐƻ�ǱȁơƾƬǳơ�ǶƴƷ�Ŀ�ƨǨȈǨǗ�ƧƽƢȇǃ�ƢǿƾǠƥ�ǚƷȐȇȁ

2010 � ƨƦǈǼƥ5.45% ǗȂǬǇ�ǥǂǠȈǳƢ ǂƷơ ƪǤǴƥ� ƨǳȁơƾƬŭơ� ǶȀǇȋơ� ƨƦǈǻ� Ŀ)-41.73%( �Ǯǳƿȁ

�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ�ƩƢǨǴƼŭ�ƨƴȈƬǻ2010.  

http://exchange.jo/ar
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�Ƕǫǁ�ǲǰǌǳơ)3 -3 :(�ƽȂǬǠǳơ�ƽƾǟ�ƧǀǨǼŭơ)ǦǳȋƢƥ (�ƨǼǇ�ǺǷ2005 -2015.  

  

ŭơǁƾǐ:ƽơƾǟƛ � ȄǴǟ� ơƽƢǸƬǟơ� śƬƦǳƢǘǳơ)ǹƢǸǟ� ƨǏǁȂƥ(14-03-2017source URL : 

http://exchange.jo/ar  

� ƧǂƬǨǴǳ� ǹƢǸǟ� ƨǏǁȂƥ� Ŀ� ƧǀǨǼŭơ� ƽȂǬǠǳơ� ƽƾǟ� ǹƗ� ǽȐǟƗ� ňƢȈƦǳơ� ǲǰǌǳơ� ǺǷ� ǚƷȐȇ)2005 -

2015 (�ƪǧǂǟ��Ƣƥǀƥǀƫ�ǾƬǸȈǫ�ƢǷ�ƪǴƴǇ�ƨǇơǁƾǳơ�ƨȇơƾƥ�Ŀ�ƮȈƷ)200ƾǬǟ (�ǲǐȇ�ơƾȇơǄƫ�ƢǿƾǠƥ�ǥǂǠȈǳ

�ńƛ)320.66ƾǬǟ (�ƨǼǇ�ǱȐƻ2008 �ǶȀǇȋơ�ƽƾǟ�Ŀȁ�ǱȁơƾƬǳơ�ǶƴƷ�Ŀ�ǝƢǨƫǁȏơ� ơǀǿ�ƤƷƢǏȁ

�ƨǷǃȋƢƥ�ơŚƯƘƫ�ǲǫȋơ�ƨȈƥǂǠǳơ�ƩƢǏǁȂƦǳơ�ǺǷ�ǹƢǸǟ�ƨǏǁȂƥ�ŐƬǠƫ�ƮȈŞ�ƧǀǨǼŭơ�ƽȂǬǠǳơ�ƽƾǠƥ�ƢǟƢǨƫǁơ�ƨǳȁơƾƬŭơ

ơ�ƨȈŭƢǠǳơ�ƨȈǳƢŭ2008 �ǢǴƥ�ƢǛȂƸǴǷ�ƢǠƳơǂƫ�ƢǿƾǠƥ�ǥǂǠȈǳ)77.67ƾǬǟ (�ǱƽƢǠƫ�Ȇǿȁ24% �ǱȐƻ�Ǯǳƿȁ

� ƨǼǇ2010 �ńƛ� ƨǧƢǓƛ� ǹƢǻȂȈǳơ� ƨǷǃƗ� ƢȀǇƗǁ�ȄǴǟȁ� ƨȈƦǴǈǳơ� ƨȈŭƢǠǳơȁ� ƨȈƥǂǠǳơ� ǁƢƦƻȋơ�ǒǠƥ� ǁȂȀǛ� ƔơǂƳ

�ǾƬǸȈǫ�ƢǷ�ǖǇȂƬŭơ�ǲƴǇ�ƾǫȁ�ǩȂǈǳơ�Ŀ�ǺȇǂǸưƬǈŭơ�ǁƢƦǯ�ȄǴǟ�ƨȈǰǼƦǳơ�ƩơǃȂƴūơ�ǁƢƦƻƗ)199.49ƾǬǟ (

�ǺǷ�ƢƸǓơȁ�ƢǟƢǨƫǁơ�ƾȀǌȈǳ��ƧǂƬǨǳơ�ǱȐƻ)77.67 -200ƾǬǟ (�ƨǼǇ�ǺǷ�Ǯǳƿȁ)2012-2015.(  

  

  

  

http://exchange.jo/ar


ǲǐǨǳơ ƮǳƢưǳơ                                : ƨȈǳƢŭơ�ƩƢǷǃȋơ�ȄǴǟ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǁƢƯƕ 
 

55 
 

�Ƕǫǁ�ǲǰǌǳơ)3-4 :(ƧǀǨǼŭơ�ƽȂǬǠǳơ�ǁȂǘƫ  

  

ŭơǁƾǐ:ƽơƾǟƛ � ȄǴǟ� ơƽƢǸƬǟơ� śƬƦǳƢǘǳơ)ǹƢǸǟ� ƨǏǁȂƥ(14-03-2017source URL : 

http://exchange.jo/ar 

ƪǤǴƥ� ƨǇơǁƾǳơ� ƨȇơƾƥ� Ŀ� ƧǀǨǼŭơ� ƽȂǬǠǳơ� ƨƦǈǻ� ǹƗ� ǲǰǌǳơ� ǱȐƻ� ǺǷ� ǚƷȐȇ43.89%�ǥǂǠȈǳ

� ƨǼǇ� ǺǷ� ƽƢƷ�ǑƢǨŵơ� ƢǿƾǠƥ2008 ƨǼǇ�ńƛ2010 � ǵƢǟ� ƧǀǨǼŭơ� ƽȂǬǠǳơ� ƨƦǈǻ�ƪǤǴƥ�ƮȈƷ2008 

� ŅơȂƷ9.34% � ƣ� ƨǻǁƢǬǷ -29.88% � ƨǼǇ� ǱȐƻ2010 � Ŀ� Ǿƫȁǁƿ� ǢǴƦȈǳ2013 �ƨƦǈǼƥ

92.37% .  

�Ƕǫǁ�ǲǰǌǳơ)3-5 :(�ƽƾǟ�ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơ)ǦǳȋƢƥ (�ƨǼǇ�ǺǷ)2005-2015( 

  

ŭơǁƾǐ:ƽơƾǟƛ � ȄǴǟ� ơƽƢǸƬǟơ� śƬƦǳƢǘǳơ)ǹƢǸǟ� ƨǏǁȂƥ(14-03-2017source URL : 

http://exchange.jo/ar  

http://exchange.jo/ar
http://exchange.jo/ar
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�ƧǂƬǨǴǳ� ǹƢǸǟ� ƨǏǁȂƥ� Ŀ� ƨǳȁơƾƬŭơ� ƩơƾǼǈǳơ� ƽƾǟ� ǹƗ� ǪƥƢǈǳơ� ňƢȈƦǳơ� ǲǰǌǳơ� ǱȐƻ� ǺǷ� ƶǔƬȇ

)2005 -2015 (�ǹƢǯ�ƨǇơǁƾǳơ�ƨǼǇ�ƨȇơƾƥ�Ŀ�ƮȈƷ�ƧǂƬǨǳơ�ǱȐƻ�ƢǠƳơǂƫ�ƪǧǂǟ)0.2 ƾǼǇ (�ǥǂǠȈǳ

�ƪǴƴǇ�ǱȁơƾƬǳơ�Ŀ� ƧǄǨǫ� ƢǿƾǠƥ)0.6ƾǼǇ (�ƨǏǁȂƦǳơ� Ŀ�ƩȏȁơƾƬǳơ� ǶƴƷ�ƪǠƳơǂƫ� ƢǷ� ǹƢǟǂǇ� Ǻǰǳȁ

Ǹǟ�ƨǏǁȂƥ�ȄǴǟ�ƩǂƯƗ�Ŗǳơȁ�ƨȈŭƢǠǳơȁ�ƨȈǴƄơ�ƨȇƽƢǐƬǫȏơȁ�ƨȈǳƢŭơ�ƭơƾƷȋơ�ǺǷ�ƾȇƾǠǳơ�ńƛ�Ǯǳƿ�ǞƳǂȇȁ�ǹƢ

�ǖǇȂƬǷ� ǢǴƥ� ƾǫȁ� ƨǇơǁƾǳơ� ƧǂƬǧ� ǂƻƕ� Ŀ�Ʃȏȁơƾƫ�ȅƗ� ǲƴǈƫ� Ńȁ� ǂǋƢƦǷ� Śǣ� ȁƗ� ǂǋƢƦǷ� ǲǰǌƥ� ƔơȂǇ

�ƧǂƬǨǳơ�ǱȐƻ�ǱȁơƾƬǳơ)0.06ƾǼǇ .(  

�Ƕǫǁ�ǲǰǌǳơ)3-6 :(�ƩơƾǼǈǳơ�ǁȂǘƫơƨǳȁơƾƬŭ  

  

ŭơǁƾǐ:ƽơƾǟƛ � ȄǴǟ� ơƽƢǸƬǟơ� śƬƦǳƢǘǳơ)ǹƢǸǟ� ƨǏǁȂƥ(14-03-2017source URL : 

http://exchange.jo/ar  

ƨǇơǁƾǳơ� ƨȇơƾƥ� ǱȐƻ� ƨǳȁơƾƬŭơ� ƩơƾǼǈǳơ� ƪǧǂǟ ǾƬƦǈǻ� ƢǓƢǨŵơ) -64.70%( �ơǀǿ� ǂǸƬǈȇȁ

� ƨǼǇ� ǱȐƻ� ǑƢǨŵȏơ2008 � ńƛ� ǲǐȈǳ -75% �ƢȀƬƦǈǻ� ǲǐƫ� ǱȁơƾƬǳơ� Ŀ� ƧǄǨǫ� ƢǿƾǠƥ� ǥǂǠȈǳ�

328.5% �ƨǷǃȋ�ƨƴȈƬǻ2010 ƨƦǈǼƥ�ơƽƾů�ǒǨƼǼȈǳ -78% �ƨǼǇ2014.  

  

  

http://exchange.jo/ar
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ňƢưǳơ�ƤǴǘŭơ :�Ɣơƽȋơ�ƩơǂǋƚǷ�ǲȈǴŢȅƽƢǐƬǫȏơ ƨǳȁƾǴǳ  

�Ɣơƽȋơ�ƩơǂǋƚǷ�ǲȈǴŢ�ƤǴǘŭơ�ơǀǿ�ǱȐƻ�ǺǷ�ǶƬȈǇȅƽƢǐƬǫȏơ �ǺǷ�ǲǰǳ)�ƲƫƢǼǳơ�ŅƢŦƛ��ǶƼǔƬǳơ

ȆǴƄơ (�ƧǂƬǨǳơ�ǱȐƻ�Ǯǳƿȁ�ǹƢǸăǟ�ƨǳȁƾǳ)2005-2015.( 

�Ƕǫǁ�ǲǰǌǳơ)3-7 : (ȆǴƄơ�ƲƫƢǼǳơ�ŅƢŦƛ�ǊȈǸǰƫ�ǲǸǠǷ��ǶƼǔƬǳơ 

  

ǁƾǐŭơ :� ơƽƢǸƬǟơ�śƬƦǳƢǘǳơ� ƽơƾǟƛ�Ņȁƾǳơ�ȆŭƢǠǳơ�ǮǼƦǳơ�ƩƢȈǘǠǷ�ȄǴǟ)ǹƢǸǟ-ǹƽǁȋơ -(07-04-

2017  

�ňƢȈƦǳơ�ǲǰǌǳơ�ǺǷ�ǚƷȐȇ�ƧǂƬǨǴǳ�ňƽǁȋơ�ƽƢǐƬǫȐǳ�ǶƼǔƬǳơ�ǱƾǠǷ�ǹƗ)2005-2015 (�ƮȈƷ

�ǢǴƥ�ƨǇơǁƾǳơ�ƨǼǇ�ƨȇơƾƥ�Ŀ0.15% �ǲƴǇ�ƣǀƥǀƬǷ�ȆŸǁƾƫ�ƽȂǠǏ�ƢǿƾǠƥ�ǥǂǠȈǳ2.3% �Ǯǳƿ�ǞƳǂȇȁ

�ƨǼǇ�ǱȐƻ� ơŚƦǯ� ƢǸƼǔƫ�ƤƦǇ� ƢȈŭƢǟ�ƨȈǳȁȋơ� ƨȈƟơǀǤǳơ� ƽơȂŭơȁ�ǖǨǼǳơ�ǁƢǠǇƗ�ǝƢǨƫǁơ�ńƛ2008 �ǥǂǠȈǳ

ƨȈǗȂƦǿ� ƨǴƷǂǷ� ƢǿƾǠƥ �ńƛ�ǲǐƫ0.001% �ǱƽƢǠƫ�Ȇǿȁ0.0066%�ǱƾǠǷ�Ŀ� ƧƽƢȇǃ� ƢǿƾǠƥ�ǚƷȐȇȁ

�ƨǼǇ�ǶƼǔƬǳơ2010 Ƭǫȏơ�ƨǷǃȋơ�ǪȈǸǠƫȁ�ƧǂǋƢƦŭơ�Śǣ�ƤƟơǂǔǳơ�ƧƽƢȇǃ�ńƛ�Ǯǳƿ�ǞƳǂȇȁ�ǝƢǈƫơȁ�ƨȇƽƢǐ

�ǂǬǨǳơ�ƧǂƟơƽ�ǾƬǸȈǫ�ƢǷ�ƧǂƬǨǳơ�ǱȐƻ�ǶƼǔƬǳơ�ǖǇȂƬǷ�ǲƴǇ�ƾǫȁ0.53%.  
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�Ƕǫǁ�ǲǰǌǳơ)3-8 :(�ǶƼǔƬǳơ�ǁȂǘƫ�ȆǴƄơ�ƲƫƢǼǳơ�ǊȈǸǰƫ�ǲǷƢǠǷ  

  

ǁƾǐŭơ :�Ņȁƾǳơ�ȆŭƢǠǳơ�ǮǼƦǳơ�ƩƢȈǘǠǷ�ȄǴǟ� ơƽƢǸƬǟơ�śƬƦǳƢǘǳơ� ƽơƾǟƛ)ǹƢǸǟ-ǹƽǁȋơ -(07-04-

2017  

Ƕǫǁ�ňƢȈƦǳơ�ǲǰǌǳơ�ǱȐƻ�ǺǷ)3-8 (�ŅơȂƷ�ƢŮ�ƨǸȈǫ�ȄǴǟƗ�ƪǤǴƥ�ǶƼǔƬǳơ�ǁȂǘƫ�ƨƦǈǻ�ǹƗ�ǚƷȐǻ

426% �ƨǼǇ2006 �ƨǼǇ�ơƽƢƷ�ƢǠƳơǂƫ�ƾȀǌȈǳ2007 �ǾƬƦǈǻ�ǲǐƬǳ�ńƛ) -52%( �ƨǼǇ� ơƽƾů�ǞǨƫŚǳ

2008 �ŅơȂƷ�ńƛ293% �ǶƼǔƬǳơ�ƩȏƾǠǷ�ƧƽƢȇǃ�ńƛ�ƩƽƗ�Ŗǳơȁ�ǞǴǈǳơ�ǦȈǳƢǰƫ�ƧƽƢȇǃ�ƤƦǈƥ�Ǯǳƿȁ

�ƨǼǇ�Ǿǳ�ƨǸȈǫ�ŇƽƗ�ńƛ�ǲǐȈǳ2009 �ƨƦǈǼƥ)-85%(.  
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�Ƕǫǁ�ǲǰǌǳơ)3-9 :(ȆǴƄơ�ƲƫƢǼǳơ�ŅƢŦƛ�ȂŶ  

  

ǁƾǐŭơ :�Ņȁƾǳơ�ȆŭƢǠǳơ�ǮǼƦǳơ�ƩƢȈǘǠǷ�ȄǴǟ� ơƽƢǸƬǟơ�śƬƦǳƢǘǳơ� ƽơƾǟƛ)ǹƢǸǟ-ǹƽǁȋơ -(07-04-

2017  

ňƢȈƦǳơ�ǲǰǌǳơ�ǱȐƻ�ǺǷ�ƶǔƬȇ �ƧǂƬǨǴǳ�ňƽǁȋơ�ƽƢǐƬǫȐǳ�ȆǴƄơ�ƲƫƢǼǳơ�ŅƢŦƛ�ȂŶ�ǹƗ)2005-

2015 (� ǹƢǯ� ƨǇơǁƾǳơ� ƨǼǇ� ƨȇơƾƥ�Ŀ�ƮȈƷ� ƧǂƬǨǳơ� ǱȐƻ� ƢǠƳơǂƫ�ǥǂǟ0.6% �ƧǂǨǗ� ƢǿƾǠƥ�ǥǂǠȈǳ

�ƪǴƴǇ�ȂǸǼǳơ�ǱƾǠǷ�Ŀ�ƨȇƽƢǐƬǫơ0.99% �ȆǷȂǰūơ�ǩƢǨǻȍơ�ƧƽƢȇǃȁ�ƨȈǘȈǌǼƬǳơ�ƨȇǄȈǨƸƬǳơ�ƲǷơŐǳơ�ǲǔǨƥ

ǴǬƫȁ�řǗȂǳơ�ƽƢǐƬǫȏơ�ǉƢǠǻȍ�ƨǷǃȋ�ƨȈƦǴǈǳơ�ǁƢƯȉơ�ǎȈ2008 �ƲƫƢǼǳơ�ȂŶ�ǱƾǠǷ�ǞƳơǂƫ�ƢǷ�ǹƢǟǂǇ�Ǻǰǳȁ

� ƨǼǇ� ŅƢŦȍơ� ȆǴƄơ2010 � ƨȇƽƢǐƬǫȏơ� ƤǟƢǐŭơ� ƤƦǈƥ)�ƨȈƦǴǈǳơ� ǁƢƯȉơ�� ƨȈǇƢǇȋơ� ǁƢǠǇȋơ� ǝƢǨƫǁơ

ƨǳƢǘƦǴǳ(...�ǶȀƬŭơ� Ȃǿ� ǹƢǯ� ƨǬǘǼŭơ� Ŀ� ǁơǂǬƬǇȏơ� ǵƾǟ� ǹƗ� ǺǷ� Ƕǣǂǳơ� ȄǴǟ� ȅǁȂǈǳơ� ƽȂƳȂǳơ� ƨƴȈƬǻ� Ȇǿ

�ƾǫȁ�ȆǈȈƟǂǳơ�ƨǇơǁƾǳơ�ƧǂƬǧ�ǂƻƕ�Ŀ�ƪǴƴǇ0.12% �ǱƽƢǠƫ�Ȇǿȁ0.2%�ǱȐƻ�ǱȁơƾƬǳơ�ǖǇȂƬǷ�ǢǴƥȁ

�ƧǂƬǨǳơ0.4%. 
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Ƕǫǁ�ǲǰǌǳơ)3-10 :(ȆǴƄơ�ƲƫƢǼǳơ�ŅƢŦƛ�ǁȂǘƫ  

  

ǁƾǐŭơ :�Ņȁƾǳơ�ȆŭƢǠǳơ�ǮǼƦǳơ�ƩƢȈǘǠǷ�ȄǴǟ� ơƽƢǸƬǟơ�śƬƦǳƢǘǳơ� ƽơƾǟƛ)ǹƢǸǟ-ǹƽǁȋơ -(07-04-

2017  

      �ǵƢǟ�ŅƢŦȍơ�ȆǴƄơ�ƲƫƢǼǳơ�ǢǴƥ2006 �ǾƬƦǈǻ�ƢǷ)-0.8%( �ƨȈŭƢǠǳơ�ƨȈǇƢǇȋơ�ǞǴǈǳơ�ǑƢǨŵơ�ȃƽƗ�

�ǒǨŵơ�Ǯǳǀǳ� ƨƴȈƬǻ�ňƽǁȋơ� ƽƢǐƬǫȏơ� ȄǴǟ� ƢƦǴǇ�ƩǂƯƗ� ƨȈǳƢŭơ�ƩȐȇȂƸƬǳơ�ǑƢǨŵơȁ�ƩơǁƽƢǐǳơ� ƾȈȈǬƫȁ

�ŅƢŦȍơ� ȆǴƄơ� ƲƫƢǼǳơ� ȂŶ�ǱƾǠǷ�ǺǷ) -11%(� ƨǼǇ2008 �ńƛ)-57.33% (� ƨǼǇ2010 �ǥǂǠȈǳ

�ƨǷǃƗ�ƾǠƥ�ƨȇƽȂǠǏ�ƨǴƷǂǷ�ƢǿƾǠƥ2010 ƣ�ƢȀƬƦǈǻ�Ʃǁƾǫ9.58% .  
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ňƢưǳơ�ƮƸƦŭơ :Ɣơƽȋơ�ƩơǂǋƚǷ�ȄǴǟ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǂƯƗ ȅƽƢǐƬǫȏơ  

ȇ�ǾƫơǁƢƦƬƻơ� ǃǂƥơȁ�ǭǂƬǌŭơ� ǲǷƢǰƬǳơ� ƲȀǼǷȁ�ȆǇƢȈǬǳơ� ƽƢǐƬǫȐǳ� ƨǷƢǠǳơ� ǶȈǿƢǨŭơ�ƮƸƦŭơ� ơǀǿ�ǱȁƢǼƬ

ńƛ�ƨǧƢǓȍƢƥ�ƢȀȈǴǟ�ǥǁƢǠƬŭơ�Ǫǧȁ�Ɣơƽȋơ�ƩơǂǋƚǷ�ȄǴǟ�ǹƢǸǟ�ƨǏǁȂƦǳ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǂƯȋ�ƨȈǇƢȈǫ�ƨǇơǁƽ 

�ƲǷƢǻǂƥEviews9.  

Ǳȁȋơ�ƤǴǘŭơ :ǭǂƬǌŭơ�ǲǷƢǰƬǳơ�ƲȀǼǷȁ�ȆǇƢȈǬǳơ�ƽƢǐƬǫȏơ  

�ǭǂƬǌŭơ� ǲǷƢǰƬǳơ� ƲȀǼǷȁ� ȆǇƢȈǬǳơ� ƽƢǐƬǫȏơ� ǵȂȀǨǷ� ȄǴǟ� ƔȂǔǳơ� ƔƢǬǳƛ�ńƛ�ƤǴǘŭơ� ơǀǿ�ǥƾȀȇȁ

�ƧƽȂƳȂŭơ�ƨǫȐǠǳơ�ƾȇƾƸƬƥ�ƶǸǈȇ�ȅǀǳơ ǺȇŚǤƬǷ�śƥ.  

1-ȆǇƢȈǬǳơ�ƽƢǐƬǫȏơ�ǵȂȀǨǷ:  

� ǶȈǿƢǨŭơ� ǺǷ� ƨǟȂǸů� ǭƢǼǿ�ȆǇƢȈǬǳơ� ƽƢǐƬǫȏơ� Ŀ� ǹȂǐƬƼŭơ� ƢȀǠǓȁ� ƩƢǨȇǂǠƬǳơ� ǺǷ� ƨǴǇȁ� 

ŅƢƬǳơ�ȂƸǼǳơ�ȄǴǟ�Ǯǳƿȁ��ǶȈǿƢǨŭơ�ǽǀǿ�ǑǂǠƬǈǻ:  

1-1Ǳȁȋơ� ǦȇǂǠƬǳơ: �ǅƢȈǬƥ� ǶƬȀȇȁ� ƶǓȂȇ� ȅǀǳơ� ǶǴǠǳơ� Ǯǳƿ� ǾǻƘƥ� ȆǇƢȈǬǳơ� ƽƢǐƬǫȏơ� ǦȇǂǠƫ� ǺǰŻ

�ƩƢǫȐǠǳơ�ƩȏƽƢǠǷȁ� ƨȈǓƢȇǁ� ǢȈǏ�ńƛ� ƢȀǴȇȂŢȁ� ƢȀƬǣƢȈǏ�ƾǠƥ�Ǯǳƿȁ� ƨǨǴƬƼŭơ�ƩơŚǤƬŭơ�śƥ� ƨȇƽƢǐƬǫȏơ

�ǺǷ�ƨǓȁǂǠŭơ�ƩƢǫȐǠǳơ�ǮǴƫ�Ƙǘƻ�ȁƗ�ƨƸǏ�ȃƾǷ�ǁƢƦƬƻơȁ�ƨǧǂǠǷ�ǥƾđ�Ǯǳƿȁ�ƨȈǬȈǬƷ�ƩƢǻƢȈƥ�ƢǷƾƼƬǈǷ

�ńƛ� ƨǧƢǓȍƢƥ�� ƨȇƽƢǐƬǫȏơ� ǂǿơȂǜǳơȁ�ƩƢǫȐǠǳơ�ǮǴƫ� ŚǈǨƫ� Ǻǟ�Ȑǔǧ�� ƨȇƽƢǐƬǫȏơ� ƨȇǂǜǼǳơ� ǱȐƻ�ǞǓȁ

ƾȈǠƦǳơ�ȁƗ�ƤȇǂǬǳơ�ǲƦǬƬǈŭơ�Ŀ�ƨȇƽƢǐƬǫȏơ�ƩơŚǤƬŭơ�ǮǴƫ�ǭȂǴǈƥ�ƚƦǼƬǳơȁ�ƩƢǇƢȈǈǳơ�ǒǠƥ.1  

1-2 -ňƢưǳơ�ǦȇǂǠƬǳơ: �ǂǿơȂǜǴǳ�ȆǸǰǳơ�ǲȈǴƸƬǳƢƥ�ƮƸƦȇ�ƽƢǐƬǫȏơ�ǶǴǟ�ǺǷ�ǝǂǧ�ǾǻƘƥ�ǹȂǈǴȇȁ�ǵƢǇ�Ǿǧǂǟȁ

�ǲǷƢǠƬȇ�ǶǴǟ�ǾǻƘƥ�ǲȇƢǧ�ǽƾŸȁ��ƨȈƟƢǐƷȍơ�ǪƟơǂǘǳơȁ�ƨȇƽƢǐƬǫȏơ�ƨȇǂǜǼǳơ�ǁȂǘƬƥ�ƢǼȈǠƬǈǷ�ƨȈǬȈǬūơ�ƨȇƽƢǐƬǫȏơ

                                                             
1.��ǩǃơǂǳơ�ƾƦǟ�ƽȂǸŰ�ƾǷƢƷ�ƽȂǸŰ��ȆǇƢȈǬǳơ�ƽƢǐƬǫȏơ��ńȁȋơ�ƨǠƦǘǳơ��ƨȈǠǷƢŪơ�ǁơƾǳơ2015 Ǎ�14.  
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Ŀ�ƮƸƦȇ�ȅǀǳơ�ǶǴǠǳơ� ǾǻƘƥ� Ǿǧǂǟ�Ʋǻȏ�ǁȂǈȈǧȁŐǳơ� ƢǷƗ�� ƨȇƽƢǐƬǫȏơ�śǻơȂǬǴǳ�ȅƽƾǠǳơ�ƾȇƾƸƬǳơ�ǞǷ�ƾȇƾŢ 

ƨȇƽƢǐƬǫȏơ�ƧƢȈūơ�ƩơŚǤƬŭ�ƨȈƟƢǐƷȍơ�ǩǂǘǳƢƥ�ƨƬƥƢƯ�ƨȈǸǯ�śǻơȂǫ.2  

2-ǵȂȀǨǷ ǭǂƬǌŭơ�ǲǷƢǰƬǳơ:  

      �ǲƦǫ� ƢǿǁȂǘƫ�Ǆǰƫǁơȁ��ǂųơǂƳȁ�ǲųƗ�ƾȇ�ȄǴǟ�ƩƢǼȈǻƢǸưǳơ�ǖǇơȁƗ�Ŀ�ǭǂƬǌŭơ�ǲǷƢǰƬǳơ�ƨȈǼǬƫ�ƩǂȀǛ

ǆǯȂƥ� ƨȈǼǬƫ� ƲǷƽ� ƨȈǴǸǟ� Ǻǟ� ƨšƢǻ�Ȇǿȁ�� ƨȈǼǷǄǳơ� ǲǇȐǈǳơ� ƨȇǁơǂǬƬǇơ� ƨȈǓǂǧ� ƨƸǏ�ȄǴǟ� ƔȆǋ�ǲǯ-

�Ȇǯǂūơ�ƣǁƢǬƬǳơȁ� ǂƬȈǰȈǼƳ)ȆǰǷƢǼȇƾǳơ (� ƘºǘŬơ�ƶȈƸǐƫ�ƱƿƢǸǼǳ.ǈǳơ� ȄǴǟ� ƨȈǼǬƬǳơ� ǽǀǿ� Ǆǰƫǂƫ�ǲǇȐ

�ǭǂƬǌŭơ�ǲǷƢǰƬǳơ�ƽȂƳȁ��ƧǂǬƬǈǷ�ƢȀǼȈƥ� ƢǸȈǧ�Ŗǳơ� ƨȈǘŬơ�ƩƢƦȈǯǂƬǳơ�ǹȂǰƫ�śƷ�Ŀ��ƧǂǬƬǈŭơ�Śǣ�ƨȈǼǷǄǳơ

�ǺǷ�ƩơǁƢƦƬƻȏơ� ǽǀǿ� ƶǸǈƫ� ƢǸǯ�� ǲǇȐǈǳơ� ǁơǂǬƬǇơ� ǺǷ� ǪǬƸƬǴǳ� ȅȁƾƷȂǳơ� ǁǀŪơ�ƩơǁƢƦƬƻƢƥ� ǖƦƫǂǷ

ƨȈǼǷǄǳơ�ǲǇȐǈǳơ�ƩơǁȁŚǇ�śƥ�ƣǁƢǬƫ�ȅƗ�ǭǂƬǌǷ�ǲǷƢǰƫ�ƽȂƳȁ�ǺǷ�ƾǯƘƬǳơ.3  

3-ƬƻơǭǂƬǌŭơ�ǲǷƢǰƬǳơ�ƩơǁƢƦ:  

      ŅƢƬǳơ�ȂƸǼǳơ�ȄǴǟ�śǼƯơ�ƢȀǼǷ�ǁƢƬŵ��ǭǂƬǌŭơ�ǲǷƢǰƬǳơ�ƩơǁƢƦƬƻơ�ǺǷ�ƾȇƾǠǳơ�ǭƢǼǿ�ƾƳȂȇ:  

-ǲųƛ�ǁƢƦƬƻơ-ǂųơǂƳ  

-ǹȂǈƫơȁ�Ǻƥǂȇƾǳ�ǲǷƢǰƬŭơ�ǁơƾŴȏơ�ǁƢƦƬƻơ  

3-1 -ǲųƛ�ǁƢƦƬƻơ-ǂųơǂƳ:  

       ƨȈǳƢƬǳơ�ƩơȂǘŬơ�ǞƦƬǻ�ǁƢƦƬƻȏơ�ơǀǿ�ƔơǂƳȍ:  

Ɨ-ǂȇƾǬƬƥ�ǵȂǬǻ ǭǂƬǌŭơ�ǲǷƢǰƬǴǳ�ƨȈǳƢƬǳơ�ƨȈǴǏȋơ�ǢȈǐǳơ�ȃƾƷƛ:  

௧ܻ = a + ܾX`t + ut                                                         (1)   
௧ܻ =  a + bଵT +bଶXt + ut                                                (2)  

                                                             
2.��ǹȁǂƻƕȁ�ȂǨȈǈǳơ�ǲȈǟƢũƛ�ƾȈǳȁ��ȆǴȈǴƸƬǳơ�ȆǇƢȈǬǳơ�ƽƢǐƬǫȏơ�ƩƢȈǇƢǇƗ�ǹƢǸǟ��ǞȇǃȂƬǳơȁ�ǂǌǼǴǳ�ƨȈǴǿȋơ–ǹƽǁȋơ- ��ńȁȋơ�ƨǠƦǘǳơ�2006 �Ǎ�

�Ǎ22-23 .  
3.��ƾǸŰ�ȆƼȈǋ��ȆǇƢȈǬǳơ�ƽƢǐƬǫȏơ�ǩǂǗ�ǹƢǸǟ��ǞȇǃȂƬǳơȁ�ǂǌǼǴǳ�ƾǷƢūơ�ǁơƽ–ǹƽǁȋơ- ��ńȁȋơ�ƨǠƦǘǳơ�2012 Ǎ��289.  
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�ƱƿȂǸǼǳơ�ǹƗ�ǚƷȐȇȁ)1 (�řǷǃ�ǽƢšơ�ǹȁƽ�ƪƥƢƯ�ƾƷ�ȄǴǟ�ȅȂƬŹ�ƱƿȂǸǼǳơȁ�)2 (�ƪƥƢƯ�ƾƷ�ȄǴǟ�ȅȂƬŹ

�řǷǃ�ǽƢšơȁ.4  

ƣ-�ȆǫơȂƦǳơ�ȄǴǟ�ǲǐŴ )ut ( ƨǷƾƼƬǈŭơ�ƨǤȈǐǴǳ�ƢǬǧȁ: 

ut =Yt- a -bX௧ 

ut =Yt - a -bଵT +bଶXt  

Ʊ-�ƨǴǈǴǇ�ǹȂǰǇ�ȃƾǷ�ǁƢȈƬƻƢƥ�ǵȂǬǻ)ut( ƨȈǳƢƬǳơ�ǢȈǐǳơ�ȃƾƷƛ�ǂȇƾǬƬƥ: 

∆ut= ߣut-1+ߝt 

∆ut= ߣut-1+∑ߩt-j∆ut-j + ߝt 

�ƽƾŴȁτ∗ �ǂųơǂƳȁ�ǲųƛ�ǺǷ�ǲǯ�ƢǐȈǐƻ�ƢǿƾǟƗ�ǱȁơƾƳ�ǺǷ�ƨƳǂūơ�ƨǸȈǬǳƢƥ� ƢĔǁƢǬǼǳ� ƨƥȂǈƄơ

Ǯǳǀǳ �ƪǻƢǯ� ơƿƜǧĲ� ƨǴǈǴǇ�ǹȂǰƫ�ŅƢƬǳƢƥȁ�� ǵƾǠǳơ�Ǒǂǧ�ǒǧǂǻ� ƨƳǂūơ� ƨǸȈǬǳơ�ǺǷ�ŐǯƗ� ƨƥȂǈƄơ)ut( 

ǺǷ�ǲǯ�ŖǴǈǴǇ�ǹƢȈƥȁ��ƨǼǯƢǇ)௧ܻ, Xt( �ǁơƾŴȏơ�ǹƜǧ�Ǯǳƿ�ȄǴǟ�ơƔƢǼƥȁ��ǭǂƬǌŭơ�ǲǷƢǰƬǳơ�ƨȈǏƢş�ǦǐƬƫ

�ǲǷƢǰƬǳơ�ƨȈǏƢş�ƨǠƬǸƬǷ�ǁƢƦƬǟȏơ�ǲŰ�ƩơŚǤƬŭơ�ǹȂǰƫ�ȏ�ǆǰǠǳơ�ƭƾƷ�ơƿƛ�ǞƦǘǳƢƥȁ��ƢǨƟơǃ�ǹȂǰȇ�ȏ�ǁƾǬŭơ

�ǁƢƦƬƻȏ�ƨƳǂūơ�ǶȈǬǳơ�ǱȁơƾƳ�ƾƳȂƫȁ��ƢǨƟơǃ�ǁƾǬŭơ�ǁơƾŴȏơ�ǹȂǰȇȁ��ǭǂƬǌŭơEG ȆƟƢǐƷȍơ�ǪƸǴŭƢƥ.  

3-2 -ǹȂǈƫơȁ�Ǻƥǂȇƾǳ�ǲǷƢǰƬŭơ�ǁơƾŴȏơ�ǁƢƦƬƻơ:  

ƨȈǳƢƬǳơ�ƩơȂǘŬơ�ǞƦƬǻ�ǁƢƦƬƻȏơ�ơǀǿ�ƔơǂƳȍ:  

Ɨ-� ǹȂǈƫơȁ� Ǻƥǂȇƽ� ƨȈƟƢǐƷƛ� ƣƢǈŞ� ǵȂǬǻ)d( � śƥ� ȆǴǏȋơ� ǁơƾŴȐǳ� ƨƦƷƢǐŭơ)Yt (� )Xt(�ȄǸǈƫȁ

dƨƥȂǈƄơ.  

ƣ-ƢǿƾǟƗ�ǱȁơƾƳ�Ŀ�ƮƸƦǻBhargavasargan&  �Ǻǟd ƨȈǳȁƾŪơ.  

                                                             
4.�� ƨȈǘǟ� ǁƽƢǬǳơ� ƾƦǟ� ƾǸŰ�ǁƽƢǬǳơ� ƾƦǟ��ǪȈƦǘƬǳơȁ� ƨȇǂǜǼǳơ�śƥ�ȆǇƢȈǬǳơ� ƽƢǐƬǫȏơǁơƾǳơ �� ƨưǳƢưǳơ� ƨǠƦǘǳơ�� ƨȇǁƾǼǰǇȏơ�� ƨȈǠǷƢŪơ2008-2009 ��
Ǎ672.  



ǲǐǨǳơ ƮǳƢưǳơ                                : ƨȈǳƢŭơ�ƩƢǷǃȋơ�ȄǴǟ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǁƢƯƕ 
 

64 
 

Ʊ-� ǵƾǠǳơ�Ǒǂǧ�ŐƬŵd=0 �ƪǻƢǯ� ơƿƜǧ�d � ƨƥȂǈƄơ<d �ƾƳȂȇ�ŅƢƬǳƢƥȁ� ǵƾǠǳơ�Ǒǂǧ�ǒǧǂǻ� ƨȈǳȁƾŪơ

ƶȈƸǏ�ǆǰǠǳơȁ��ƢǨƟơǃ�ǁƾǬŭơ�ǁơƾŴȏơ�ǹȂǰȇ�ȏȁ��ǭǂƬǌǷ�ǲǷƢǰƫ�ǭƢǼǿ.  

     �ǁƢƦƬƻȏơ�ơǀǿ�ǵƾƼƬǈȇȁ��ǺǈǻƢǿȂƳ�ǁƢƦƬƻơ�ǲưǷ�ơƾȈǬǠƫȁ�ƨȈǳȂſ�ǂưǯƗ�ȃǂƻƗ�ƩơǁƢƦƬƻơ�ǭƢǼǿ�ƾƳȂƫȁ

�ƨǤȈǐǳơ�ǺǷ�ƨȈǻȉơ�ƩȏƽƢǠŭơ� ƧƽƾǠƬǷ�ƱƿƢǸǼǳơ� ƨǳƢƷ�ĿVAR �ƾǸƬǠȇȁ��ƾǠƥ�ƢǸȈǧ�ƢŮ�ǑǂǠƬǻ�ǥȂǇ�Ŗǳơ

�Ƕǜǟȋơ�ǱƢǸƬƷȐǳ�ƨǴǷƢǰǳơ�ƩƢǷȂǴǠŭơ�ǲƻƾǷ�ȄǴǟ.5  

ňƢưǳơ�ƤǴǘŭơ :ȋ�ƨȈǇƢȈǫ�ƨǇơǁƽƔơƽȋơ�ƩơǂǋƚǷ�ȄǴǟ�ǹƢǸǟ�ƨǏǁȂƦǳ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǂƯ 

ȅƽƢǐƬǫơ�ƱƿȂŶ�ǪȈǬŢ�ƨȈǳơȂŭơ�ƨǇơǁƾǳƢƥ�ǞȈǘƬǈǻ �ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�śƥ�ƨǫȐǠǳơ�ǂǈǨȇ)�ƨǳȁơƾƬǷ�ǶȀǇƗ

ƨǳȁơƾƬǷ�ƩơƾǼǇ��ƧǀǨǼǷ�ƽȂǬǟ� (ŚƯƘƬǳơ�ƨƳǁƽ�ŚǈǨƫȁ�ǲȈǴŢȁ��Ɣơƽȋơ�ƩơǂǋƚŠ�ƨǫȐǟ�ƢŮ�Ŗǳơ.  

1-ƱƿȂǸǼǳơ�śȈǠƫ:  

      �Ŗǳơ�ƩơŚǤƬŭơ� ƾȇƾŢ�ƤǴǘƬȇ�Ǯǳƿȁ�� ƢȀƦǠǏƗȁ�ƱƿȂǸǼǳơ� ƔƢǼƥ� ǲƷơǂǷ�ǶǿƗ�ǺǷ�ƱƿȂǸǼǳơ� ƨǣƢȈǏ�ƾǠƫ

�ƨȈǼǷǄǳơ�ǲǇȐǈǴǳ�ƨȈƟƢǐƷȍơ�ƩƢȈǘǠŭơ�ȄǴǟ�Ļ�ƾǬǳȁ��ƢǿƽƢǠƦƬǇơ�ƤŸ�Ŗǳơȁ�ƱƿȂǸǼǳơ�ƢȀȈǴǟ�ǲǸƬǌȇ�ǹƗ�ƤŸ

�ƧǂƬǨǳơ�ǱȐƻ��ǹƢǸǟ�ƨǏǁȂƥ�ǱȐƻ�ǺǷ)2005-2015 (ƿȂǸǼǳơ�ȄǴǟ�ƽƢǸƬǟȏơ�ǶƬȈǇȁ��ǞǷ�ȆǘŬơ�Ʊ

ļȉƢǯ�ƩơŚǤƬǳơ�ńƛ�ƧǁƢǋȍơ�ǶǈƬƫ�Ǯǳǀǳȁ�ǍƢǬǻȍơȁ�ƨǧƢǓȍƢƥ�ǲȇƾǠƬǳơ:  

-Ǳȁȋơ�ƱƿȂǸǼǴǳ�ǞƥƢƬǳơ�ŚǤƬŭơ: �ƧƽƢȇǄǳơ�ǾǻƘƥ�ǥǂǠȇȁ�ŅƢŦȍơ�ȆǴƄơ�ƲƫƢǼǳơ�ǊȈǸǰƫ�ǲǷƢǠǷ��ǶƼǔƬǳơ�Ȃǿȁ

ŵơ�ńƛ�ȅƽƚȇ�ƢŲ��ƨǳȁơƾƬŭơ�ƽȂǬǼǳơ�ƨǸȈǬƥ�ŚƯƘƫ�ƢȀǬǧơȂȇȁ��ǁƢǠǇȋơ�ǶȈǫ�ƤǴǣƗ�Ŀ�ƨǷƢǠǳơ�ƨȈǴǠǨǳơ�ƢȀƬǸȈǫ�Ŀ�ǑƢǨ

�Ņȁƾǳơ�ǮǼƦǳơ�ƩƢȈǘǠǷ�Ŀ� ƨǴưǸƬŭơ�ƱƿȂŶ� ƔƢǼƦǳ�ƩƢȈƟƢǐƷȍơ�ȄǴǟ� ƽƢǼƬǇȏơ�Ļ�ƾǫȁ�)� ǹƢǸǟ-ǹƽǁȋơ- (

�śƥ�ƧƾƬǸŭơ�ƧǂƬǨǴǳ)2005-2015 (�ǄǷǂǳƢƥ�Ǿǳ�ǄǷǂȇȁINF.  

-ňƢưǳơ�ƱƿȂǸǼǴǳ�ǞƥƢƬǳơ�ŚǤƬŭơ: �ǆȈǬȇ�ȅƽƢǐƬǫơ� ǂǋƚǷ�ŐƬǠȇ�ȅǀǳơȁ�ŅƢŦȍơ�ȆǴƄơ�ƲƫƢǼǳơ� Ȃǿȁ�ƨǸȈǬǳơ

�ƢǷ�ƨȈǧơǂǤƳ�ƨǬǘǼǷ�ƽȁƾƷ�ǲƻơƽ�ƪƴƬǻƗ�Ŗǳơ�ƩƢǷƾŬơȁ�ǞǴǈǳơ�ŅƢŦȍ�ƨȇƾǬǼǳơ)ȐưǷ�ƾǴƥ (�ƨȈǼǷǃ�ƧƾǷ�ǱȐƻ

�ƧƽȁƾŰ)ƨǼǇ�Ǧǐǻ�ȁƗ�ƨǼǇ (�Ļ�ƾǫȁ��ƨȈǳƢŦȍơ�Ƨȁǂưǳơ�ȄǴǟ�ȏȁ�ƨȈǟƢǸƬƳȏơ�ƨȈǿƢǧǂǳơ�ȄǴǟ�ơǂǋƚǷ�ǆȈǳȁ�
                                                             

5.��ƨȈǘǟ�ǁƽƢǬǳơ�ƾƦǟ�ƾǸŰ�ǁƽƢǬǳơ�ƾƦǟ��ǪȈƦǘƬǳơȁ�ƨȇǂǜǼǳơ�śƥ�ȆǇƢȈǬǳơ�ƽƢǐƬǫȏơǍ��ǽǂǯƿ�ǪƦǇ�ǞƳǂǷ673.  
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� ǮǼƦǳơ� ƩƢȈǘǠǷ� Ŀ� ƨǴưǸƬŭơ� ƱƿȂŶ� ƔƢǼƦǳ� ƩƢȈƟƢǐƷȍơ� ȄǴǟ� ƽƢǼƬǇȏơ� Ņȁƾǳơ)� ǹƢǸǟ-ǹƽǁȋơ- (�ƧǂƬǨǴǳ

�śƥ�ƧƾƬǸŭơ)2005-2015 (�ǄǷǂǳƢƥ�Ǿǳ�ǄǷǂȇȁPIB.  

-ƨȇŚǈǨƬǳơ�ƩơŚǤƬŭơ :�ƩơǂǋƚǷ�ȄǴǟ�ǂƯƗ�ƢŮ�Ŗǳơȁ�ƨȈǳƢŭơ�ƩƢǬƬǌŭƢƥ�ƨǬǴǠƬŭơ�ƩơŚǤƬŭơ�ǮǴƫ�ȆǿȁƨǏǁȂƦǳơ� 

Ŀ�ƨǴưǸƬŭơȁ:  

-ƨǳȁơƾƬŭơ�ǶȀǇȋơ :�ǲǬƫ�ȁƗ�ƾȇǄƫ�ƾǫȁ��ƢǷ�ƨǯǂǋ�Ŀ�ǍƢŬơ�ǱƢŭơ�ǅƗǁ�ǺǷ�ƨƦǈǻ�ǲưŤ�ƨȈǳƢǷ�ƨǫǁȁ�Ȇǿȁ

�ǄǷǂǳƢƥ�ƢŮ�ǄǷǂȇȁ��ŅƢŭơ�ǩȂǈǳơ�Ŀ�ƢǿǁƢǌƬǻơ�ȄǴǟ�ơƔƢǼƥ�ǶȀǇȋơ�ƨǸȈǫAC 

-ƧǀǨǼŭơ�ƽȂǬǠǳơ:�ƢǬǴǠǷ�ǱȁơƾƬǳơ�ƾǬǟ�ǹȂǰȇ�ƮȈƷ�ƨǬǴǠǷ�Ǳȁơƾƫ�ƽȂǬǟ�ȁƗ�ƨǳȂƦǬǷ�Ǳȁơƾƫ�ƽȂǬǟ�ƢǷƛ�ǹȂǰƫȁ

ǳƢŭơ�ǩơǁȁȋơ�ƽƾǟ�ǹƢǯ�ơƿƛ�ȁƗ��ǞȈƦǳơ�ƨȈǴǸǟ�ǀȈǨǼƬǳ�ȆǨǰȇ�ȏ�ǞƟƢƦǳơ�ǖȈǇȁ�ȃƾǳ�ǲȈǸǠǳơ�ƣƢǈƷ�Ŀ�ƨǴƴǈǷ�ƨȈ

�Ƣđ�ǥǂǐƬǳơ�ǞǼŻ�ƨȈǰǴǷ�ƾȈǬƥ�ƧƾȈǬǷ�ƨǟƢƦŭơ�ƨȈǳƢŭơ�ǩơǁȁȋơ�ƪǻƢǯ�ơƿƛ)ǄƴƷ��Ǻǿǁ (�ǖȈǇȂǳơ�ǡȐƥƛ�ǶƬȇȁ

�ƽȂƳȁ�ǱƢƷ�Ŀ�ƢȈǻȁǂƬǰǳƛŅƢƬǳơ�ǵȂȈǳơ�Ŀ�ǪȈǴǠƬǳơ�ƣƢƦǇƗ�ƨǳơǃƛ�ǾȈǴǟ�ƤƳȂƬȇ�ƮȈƷ�Ǿƥ�ƨǏƢƻ�ƨǬǴǠǷ�ƽȂǬǟ 

�ȄǐǫƗ�ƾƸǯ�řǠŭơ�ǱȁơƾƬǳơ� ǵȂȈǳ)T+1 (�ǱȁơƾƬǳơ� ƽȂǬǟ� ƨǸȈǫ�ǲưŤ�Ŗǳơ� ǢǳƢƦŭơ� ǃƢƴƬƷƢƥ� Ǆǯǂŭơ� ǵȂǬȇȁ�

�ǖȈǇȂǳơ�ǲŰ�ƨȇȂǈƬǳơ�ǹƢǸǓ�ǩȁƾǼǏ�ǲŹ�Ǯǳƿ�ǥȐşȁ��ǪȈǴǠƬǳơ�ƣƢƦǇƗ�ƨǳơǃƜƥ�ǖȈǇȂǳơ�ǵƢȈǫ�śū�ƨǬǴǠŭơ

ƢŮ�ǄǷǂȇȁ��ǄƴǠǳơ�ƨȈǳƢŭơ�ǩơǁȁȋơ�Ɣơǂǌǳ�ƨǷǃȐǳơ�ƩơƔơǂƳȍơ�ǀƼƬȇȁ�řǠŭơ �ǄǷǂǳƢƥACT.  

-ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơ: �ǁƢǸưƬǇơ� ƧơƽƗ� ƢĔƘƥ�ǦǐƬƫ�ƨǼȈǠǷ� ƨȈǳƢǷ�ƨǸȈǫ�ǲǸŢ�Ŗǳơ� ƨȈǳƢŭơ�ǩơǁȁȋơ�ǝơȂǻƗ�ƾƷƗ

�ƢȀǰǳƢǷ�Ǻǟ�ǹȐǟȍơ�ǶƬȇȁ�)ǺƟơƾǳơ (�ƨȀƳ� ơƔơȂǇ�ƢȀǟȂǻ�Ǻǟ�ǂǜǼǳơ�ǒǤƥ�ƾǼǈǳơ� ơǀŮ�Ƨǁƾǐŭơ�ƨȀŪơ�Ǻǟȁ

�ƢȀǼǷ� ƽȂǌǼŭơ� ǥƾŮơ� ǪȈǬŢ� ƩƢȇƢǤǳ� ŅƢŭơ� ǩȂǈǳơ� Ŀ� ƧƽƢǟ� ƩơƾǼǈǳơ� ǽǀǿ� ǝƢƦƫȁ�� ƨǏƢƻ� ǵƗ� ƨȈǷȂǰƷ

�ǄǷǂǳƢƥ�ƢŮ�ǄǷǂȇȁ��ƨǼȈǠǷ�ǥơƾǿƗ�Ɣơƽȋ�ǝȁǂǌŭơ�ƢȀƳƢƬŹ�Ŗǳơ�ƨȈǳƢŭơ�ƨǸȈǬǳơ�ȄǴǟ�ǱȂǐūƢƥOB.  

�ȆǴƄơ� ƲƫƢǼǳơȁ� ǶƼǔƬǳơ� ǱƾǠǷ� ǞǷ� ƢȀǴǟƢǨƫ� ƨȈǨȈǰƥ� ȆǴƦǬǳơ� ƚƦǼƬǳơȁ� ƩơŚǤƬŭơ� ȄǴǟ�ǥǂǠƬǳơ� ƾǠƥȁ

ŅƢƬǳƢǯ�śƳƿȂǸǼǴǳ�Ņơƾǳơ�ǲǰǌǳơ�ƨǣƢȈǏ�ǺǰŻ��ŅƢŦȍơ: 

Ǳȁȋơ�ƱƿȂǸǼǳơ    :PIB=ƒ(AC, ACT,OB)  

ňƢưǳơ�ƱƿȂǸǼǳơ     :INF=ƒ(AC,ACT,OB) 
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ǳƢƬǳơ�śƬǳƽƢǠŭơ�ƢȀǴưŤ�Ŗǳơȁ��ƨȈǘŬơ�ƨǤȈǐǳơ�ȄǴǟ�ƨǇơǁƾǳơ�Ŀ�ƾǸƬǠǼǇȁȈśƬ:  

Ǳȁȋơ�ƱƿȂǸǼǳơ                             :PIB=ߙ଴ା ଵ  + ܥܣଶߙ  ܶ + + ܤଷܱߙ   ߝ

ňƢưǳơ�ƱƿȂǸǼǳơ                            :INF=ߙ଴ା ଵ  + ܥܣଶߙ  ܶ + + ܤଷܱߙ    ߝ

ǹƗ�ƮȈƷ: 

-(α଴, αଵ, αଶ, αଷ) :ƧǂǈǨŭơ�ƩơŚǤƬŭơ�ƩȐǷƢǠǷ.  

-i ƩơƾǿƢǌŭơ�ƽƾǟ�ǲưŻ.  

2-ȏơ�ƨǇơǁƽƨȇǁơǂǬƬǇ:�ƨƯȐưǳ�ƢǬǧȁ�ǲǇȐǈǳơ�ǽǀǿ�ƨȇǁơǂǬƬǇơ�ƨǇơǁƽ�ƢǼǼǰŻ�śǬƥƢǈǳơ�śƳƿȂǸǼǳơ�śȈǠƫ�ƾǠƥ

Ȇǿȁ�ǩǂǗ:  

-ƨȈǼǷǄǳơ�ǲǇȐǈǴǳ�ňƢȈƦǳơ�ǶǇǂǳơ�ǪȇǂǗ�Ǻǟ.  

-�ƨǳơƽ�ǪȇǂǗ�Ǻǟļơǀǳơ�ǕƢƦƫǁȏơ.  

-ƨȈƟƢǐƷȍơ�ƩơǁƢƦƬƻȏơ�ǪȇǂǗ�Ǻǟ.  

2-1 -ǂǗ�Ǻǟ�ƨȇǁơǂǬƬǇȏơȇǶǇǂǳơ�Ǫ:�ǺǷ�ƧǂǬƬǈǷ�Śǣ�ȁƗ�ƧǂǬƬǈǷ�ǲǇȐǈǳơ�ƪǻƢǯ�ơƿƛ� ƢǷ�ƨǧǂǠǷ�ǺǰŻ

ŅƢƬǳơ�ǲǰǌǳơ�Ŀ�ƨƸǓȂŭơ�ƨȈǻƢȈƦǳơ�ƩƢȈǼƸǼŭơ�ǱȐƻ:  

�Ƕǫǁ�ǲǰǌǳơ)3-11 :(ƨǇơǁƾǳơ�ƩơŚǤƬŭ�ƨȈǼǷǄǳơ�ǲǇȐǈǳơ�ǁȂǘƫ  
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ǁƾǐŭơ :�ƲǷƢǻǂƥ�ȄǴǟ�ƔƢǼƥ�śƬƦǳƢǘǳơ�ƽơƾǟƛ�ǺǷEviews9  

�ơƿƛ�ƢǷ�ƢȀȈǴǟ�Ƕǰūơ�ƤǠǐȇ�ǾǻƗ�ƱƿȂǸǼǳơ�Ŀ�ƨǴƻơƾǳơ�ƩơŚǤƬŭơ�ǲǇȐǇ�ƩƢȈǼƸǼǷ�ǱȐƻ�ǺǷ�śƦƬȇ

�ƢȀǷƾǟ�ǺǷ�ƨȇǁơǂǬƬǇȏơ�ǺǷ�ƾǯƘƬǳơ�ƤƳȂƬȇ�ǾȈǴǟȁ��ƩƢǷȂǇǂǳơ�ǱȐƻ�ǺǷ�ƧǂǬƬǈǷ�Śǣ�ȁƗ�ƧǂǬƬǈǷ�ƪǻƢǯ

�ƢǸȈǧ�ƨƸǓȂŭơ�ȃǂƻƗ�ƨǬȇǂǗ�ǱƢǸǠƬǇƢƥȆǴȇ       .  

2-2 -ļơǀǳơ�ǕƢƦƫǁȏơ�ƨǳơƽ�ǪȇǂǗ�Ǻǟ�ƨȇǁơǂǬƬǇȏơ�ƨǇơǁƽ :(Correlogram)  

�Ƕǫǁ�ǲǰǌǳơ)3-12 :(�ǺǷ�ǲǰǳ�ƨȇǁơǂǬƬǇȏơ�ƨǇơǁƽ)AC ,ACT ,OB ,INF ,PIB(  
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Ob 

  

  
INF 

  
PIB 

  
ǁƾǐŭơ :�ƲǷƢǻǂƥ�ȄǴǟ�ƔƢǼƥ�śƬƦǳƢǘǳơ�ƽơƾǟƛ�ǺǷEviews9  

�ƨȈǻƢȈƦǳơ�ǱƢǰǋȋơ�ǱȐƻ�ǺǷȁƾƷ�ǹƗ�ƨǇơǁƾǳơ�ǲŰ�ƨȈǴǏȋơ�ƨȈǼǷǄǳơ�ǲǇȐǈǴǳ�ļơǀǳơ�ǕƢƦƫǁȏơ�ƨǳơƾǳ�ƽ

� ƨǬưǳơ� ƧǂƬǧ� ƽȁƾƷ�ƱǁƢƻ� ǞǬƫ�ǖȈǈƦǳơ� ļơǀǳơ� ǕƢƦƫǁȏơ� ƨǳơƽ95% ��ǲǇȐǈǳơ� ǞȈǸŪ� ƨƦǈǼǳƢƥ�ǹƜǧ� ǾǼǷȁ

ƧǂǬƬǈǷ�Śǣ�ǲǇȐǈǳơ 

2-3 -ƨȈƟƢǐƷȍơ�ƩơǁƢƦƬƻȏơ�ǪȇǂǗ�Ǻǟ�ƨȇǁơǂǬƬǇȏơ�ƨǇơǁƽ :ŭ�ǵƗ�ƧǂǬƬǈǷ�ǲǇȐǈǳơ�ƪǻƢǯ�ơƿƛ�ƢǷ�ƨǧǂǠ

�ǁƢƦƬƻơ�Ŀ�ƨǴưǸƬŭơȁ�ƨȈǳƢƬǳơ�ƨǬȇǂǘǳơ�ǞƦƬǻ��ȏADFŅƢƬǳơ�ǱȁƾŪơ�ǱȐƻ�ǺǷ�ǾƴƟƢƬǻ�ƶǔƬƫȁ:  

Autocorrelation Partial CorrelationAutocorrelation Partial Correlation

Autocorrelation Partial Correlation
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� Ƕǫǁ�ǱȁƾŪơ)3-1:(� ǁƢƦƬƻơ�ƲƟƢƬǻADF �ƨȇȂǼǠǷ� ƨƳǁƽ� ƾǼǟȁ� ƨǴǬƬǈŭơ�ƩơŚǤƬŭơ� ȄǴǟ�ȃȂƬǈŭơ� ƾǼǟ

5%  

 AtLevel      
  AC ACT INF OB PIB 

With Constant t-Statistic -1.2428 -1.2102 -5.0951 -3.9726 -1.1544 
 Prob.  0.6545  0.6689  0.6500  0.0621  0.6925 
  n0 n0 *** *** n0 
With Constant & Trend  t-Statistic -1.9058 -1.5411 -5.3609 -5.0884 -1.0408 
 Prob.  0.6459  0.8104  0.2101  0.0653  0.9336 
  n0 n0 *** *** n0 
Without Constant & Trend  t-Statistic -0.5461 -0.4256 -3.2898 -3.4709 -1.8850 
 Prob.  0.4788  0.5279  0.2112  0.1106  0.0569 
  n0 n0 *** *** * 
 At First Difference     
  d(AC) d(ACT) d(INF) d(OB) d(PIB) 
With Constant t-Statistic -11.3091 -11.5260 -9.5040 -12.4502 -8.6871 
 Prob.  0.0000  0.0000  0.0000  0.0000  0.0000 
  *** *** *** *** *** 
With Constant & Trend  t-Statistic -11.4250 -11.4807 -9.4876 -12.5723 -8.6885 
 Prob.  0.0000  0.0000  0.0000  0.0000  0.0000 
  *** *** *** *** *** 
Without Constant & Trend  t-Statistic -11.3522 -11.5710 -9.5422 -12.3767 -8.5087 
 Prob.  0.0000  0.0000  0.0000  0.0000  0.0000 
  *** *** *** *** *** 

ǁƾǐŭơ :śƬƦǳƢǘǳơ�ƽơƾǟƛ�ǺǷ ƩƢƳǂű�ȄǴǟ�ơƔƢǼƥEviews9   

�ǲǇȐǈǴǳ�ƨƥȂǈƄơ�ȁƢƫ�ǶȈǫ�ǲǯ�ǹƗ�ǂǳȂǧ�Ȇǰȇƽ�ǁƢƦƬƻơ�ƤǈƷȁ�ǽȐǟƗ�ǱȁƾŪơ�ǱȐƻ�ǺǷ�ƶǔƬȇ

�ȅƗ�ƨȈǳȁƾŪơ�ǺǷ�ǲǫƗ�ȃȂƬǈŭơ�ƾǼǟݐ୲ୟୠ < ఃభ̂�ƩȏƢǸƬƷȏơ�ǲǯ�ǹƗ�ƮȈƷpro�ƨƳǁƽ�ǺǷ�ŐǯƗ�ƪǻƢǯݐ

�ƨȇȂǼǠŭơ0.05 �ǹƗ�ƮȈƷ���ƧǂǬƬǈǷ�ǲǇȐǈǳơ�ǹƗ�śƦƫ�ńȁȋơ�ƩƢǫȁǂǨǳơ�ǁƢƦƬƻơ�ƾǼǟ�ǾǻƗ�Śǣݐ�୲ୟୠ >

  ఃభ̂ �ǺǷ�ǲǫƗ�ƪǻƢǯ�ƨȈǳƢǸƬƷȏơ�ǶȈǬǳơȁ0.05. �ȅƗIi(1)ݐ

3-ƨǇơǁƾǳơ�ƩơŚǤƬǷ�śƥ�ƨȈƦƦǈǳơ�ƨǇơǁƽ:  

�ƨȈƦƦǈǳơ�ƨǇơǁƽ�ǹƛ�ǲǸǠƬǈǻȁ�ƶȈƸǏ�ƱƿȂŶ�ƨǣƢȈǏ�ǞȈǘƬǈǻ�ƢŮȐƻ�ǺǷ�Ŗǳơȁ�ƩơŚǤƬŭơ�śƥ�ƧƽȂƳȂŭơ

�ǁƢƦƬƻơGranger�ǂǧȂƫ� ơƿƛ�ƮȈƷ��ƨȈǓǂǨǳơ�ǱƢǸƬƷơ�ǅƢǇƗ�ȄǴǟ�ŐƬţȁ��ƨȈƦƦǈǳơ�ƩƢǿƢšơ� ƨǧǂǠŭ� ƨȈƦƦǈǴǳ

�ƨȈǓǂǨǳơ�ǱƢǸƬƷơpro> 0.05ŅơȂŭơ�ǱȁƾŪơ�Ŀ�ƲƟƢƬǼǳơ�ǎȈƼǴƫ�ǺǰŻȁ��ȏ�ǵƗ�ƨǳȂƦǬǷ�ƢĔƗ�ǱȂǬǻ�ƢǿƾǼǟ :  
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�Ƕǫǁ�ǱȁƾŪơ)3-2  :(ƨȈƦƦǇ�ǁƢƦƬƻơ Granger�ƩơŚǤƬŭśƳƿȂǸǼǳơ )PIB ,INF:( 

 NullHypothesis: Obs F-Statistic Prob.  
 
 DINF does not Granger Cause DAC  129  5.03413 0.0079 
 DAC does not Granger Cause DINF  0.23839 0.7883 
                 DINF does not Granger Cause DACT  129  0.04553 0.9555 
 DACT does not Granger Cause DINF  0.78994 0.4561 
                 DOB does not Granger Cause DINF  129  0.72745 0.4852 
 DINF does not Granger Cause DOB  0.20955 0.8112 

  

   

 

 

 

  

ǁƾǐŭơ :śƬƦǳƢǘǳơ�ƽơƾǟƛ�ǺǷ �ƩƢƳǂű�ȄǴǟ�ơƔƢǼƥEviews 9 

� ǞƥƢƬǳơ� ŚǤƬŭơ� Ŀ� ǂƯƚƫ� ƨǴǬƬǈŭơ� ƩơŚǤƬŭơ� ǹƜǧ  ǂųơǂƳ� ǲųƛ� ƨȈƦƦǇ� ǁƢƦƬƻơ� ƤǈƷ�ǹƗ� ƮȈƷ

Pro<0.05 �ƨȈǓǂǨǳơ�ǒǧǁ�ǪǧơȂȇ�ƢǷ�ơǀǿȁh0 �ŚǤƬŭơ�Ŀ�ƤƦǈȇ�ȏ�ǲǬƬǈŭơ�ŚǤƬŭơ�ǹƗ�ƢȀȈǧ�ǕǂƬǌȇ�Ŗǳơȁ

ǞƥƢƬǳơ. 

5-ƳƿȂǸǼǳơ�ƩƢǸǴǠǷ�ǂȇƾǬƫś:  

ƳƿȂǸǼǳơ� ǂȇƾǬƫ� ȄǴǟ� ƽƢǸƬǟȏƢƥś ǴưǸŭơś ȆǴƄơ� ƲƫƢǼǳơ� ŅƢŦƛ� Ŀ�ƩƢǫȐǠǴǳ(PIB) �ǶƼǔƬǳơȁ

(INF) ȆǴȇ�ƢǸǯ�śƬȈǘŬơ�śƬǳƽƢǠŭơ�ƨǣƢȈǏ�ǶƬȇ: 

        
 Null Hypothesis: Obs F-Statistic Prob.  
 
 DPIB does not Granger Cause DAC  129  0.93661 0.3947 
 DAC does not Granger Cause DPIB  1.26985 0.2845 
                 DPIB does not Granger Cause DACT  129  0.52937 0.5903 
 DACT does not Granger Cause DPIB  0.42884 0.6522 
         DPIB does not Granger Cause DOB  129  2.06409 0.1313 
 DOB does not Granger Cause DPIB  0.94269 0.3924 
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Ǳȁȋơ�ƱƿȂǸǼǳơ :INF = C(1)*AC + C(2)*ACT + C(3)*OB + C(4)  

ňƢưǳơ�ƱƿȂǸǼǳơ: PIB = C(1)*AC + C(2)*ACT + C(3)*OB + C(4)  

5-1 -ƘǘŬơ�ƶȈƸǐƫ�ƱƿȂŶ�ǂȇƾǬƫȁ�ǺǷơǄƬŭơ�ǲǷƢǰƬǳơ�ƨǫȐǟ�ǁƢƦƬƻơ  

ƽ�ƾǼǟ�ǺǷ�ƩƢǫȁǂǨǳơ� ƔơǂƳƛ�ƾǠƥ� ƧǂǬƬǈǷ�ǲǇȐǈǳơ� ǽǀǿ�ǹƗ� ƢǼǳ�śƦƫ�ǲǇȐǈǳơ� ƨȇǁơǂǬƬǇȏ� ƢǼƬǇơǁ

�ńȁȋơ�ƨƳǁƾǳơ)�ǲǯ�ȄǴǟǲǇȐǈǳơ (�ǽǀǿ�śƥ�ǭǂƬǌǷ�ǁƢǈǷ�ƽȂƳȁ�ƨȈǻƢǰǷƛ�ǹƜǧ�ƨǇơǁƾǳơ�ǽǀǿ�ƲƟƢƬǻ�ǺǷȁ�

ǺǰŲ�ǲȇȂǘǳơ�ȃƾŭơ�Ŀ�ƩơŚǤƬŭơ.  

�ƩƢƳǂű�ǱȐƻ�ǺǷEviews9 ȇǂǗ�Ǻǟ�ƨȈǴǏȋơ� ƨǳƽƢǠŭơ�ȆǫơȂƥ�ȄǴǟ� ƢǼǴǐŢǪ ǳơ�ǁƢƦƬƻơƬ�ǲǷƢǰ

ŅƢƬǳƢǯ�Ǯǳƿȁ�ǺǷơǄƬŭơ:  

Ǳȁȋơ�ƱƿȂǸǼǳơ :  

INF = 0.000846*AC + 0.002588*ACT –1.150663*OB - 0.179908 
 

ňƢưǳơ�ƱƿȂǸǼǳơ:  

PIB = -0.000170*AC + 0.002189*ACT + 0.686202*OB - 0.026346 
 
�ƨǳƽƢǠŭơ� ȆǫơȂƥ� ƪǻƢǯ� ơƿƜǧ�� ȆǫơȂƦǴǳ� ȅƽƢƷȋơ� ǁǀŪơ� ǁƢƦƬƻƢƥ� ǵȂǬǻ� ǂȇƾǬƬǳơ� ƨȈǴǸǠƥ� ǵƢȈǬǳơ� ƾǠƥ

�ƨǼǷơǄƬǷ�ƨǴǷƢǰƬǷ�ƨǬƥƢǈǳơ�ǲǇȐǈǳơ�ǹƗ�ǱȂǬǻ��ƧǂǬƬǈǷ.�ǁƢƦƬƻơ�ƲƟƢƬǻ�ȁADF  �ȆǫơȂƦǴǳE �Ŀ�ƨƸǓȂǷ

ŅƢƬǳơ�ǱȁƾŪơ:  
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�Ƕǫǁ�ǱȁƾŪơ)3-3 :(Ȇǰȇƽ�ǁƢƦƬƻơ�ƲƟƢƬǻ-ǁȏȂǧADF�ȆǫơȂƦǴǳE 

  At Level    
ECM      

-6.063641  t-Statistic  None  
0.0000  Prob.    

      
-6.040231  t-Statistic  Intercept  

0.0000  Prob.    
      

-6.067314  t-Statistic  Trend and intercept  
0.0000  Prob.    

ǁƾǐŭơ: śƬƦǳƢǘǳơ�ƽơƾǟƛ�ǺǷ �ƩƢƳǂű�ȄǴǟ�ơƔƢǼƥEviews9  

      �ƨǴǈǴǈǳơ�ǹƗ�ǚƷȐǻ�ǽȐǟƗ�ǱȁƾŪơ�ǱȐƻ�ǺǷE �ƧǂǬƬǈǷ �ȃȂƬǈŭơ�ƾǼǟ�ƨǻǁƢǬǷ�ƾǼǟ�Ǯǳƿȁݐః೟̂ �ƨǸȈǬǳơ

�ƨȇȂǼǠǷ�ȃȂƬǈǷ�ƾǼǟ�ƨǳȁƾĐơ�ƨǸȈǬǳƢƥ�ƨƥȂǈƄơ5% �ǹƗ�ƾųݐః೟̂ <   .୲ୟୠ�ƨȈǓǂǨǳơ�ǒǧǁ�řǠƫȁh0ݐ

      �ƘǘŬơ�ƶȈƸǐƫ�ƱƿȂŶ� ǂȇƾǬƫ�ǺǷ� ƢǼǼǰŻ� ƢŲ� ƨǼǷơǄƬǷȁ�ƨǴǷƢǰƬǷ� ƨǬƥƢǈǳơ�ǲǇȐǈǳơ�ǹƗ�ǪƦǇ�ƢŲ�ƶǔƬȇ

ǲųơ�śƬǴƷǂŭơ�ƨǬȇǂǗ�Ǫǧȁ-ǂųơǂƳ Engel-Granger. 

�ƘǘŬơ�ƶȈƸǐƫ�ƱƿȂŶ�ǂȇƾǬƫECM: 

�ǺǷơǄƬŭơ�ǲǷƢǰƬǳơ�Ǖȁǂǋ�ǺǷ �ǹȂǰƫ�ǹơ�ǲǇȐǈǳơ �ƨǴǷƢǰƬǷ�ǲǷƢǰƫ�ƨƳǁƽ�ǆǨǻ�ǺǷI(1)�ƨǴǈǴǇȁ
�ǂǯǀǳơ� ƨǨǳƢǈǳơ�Ǖȁǂǌǳơ�ǺǷ�ǪǬƸƬǳơ� ƾǠƥȁ� ��ȃȂƬǈŭơ�ƾǼǟ� ƧǂǬƬǈǷ�ȆǫơȂƦǳơ�ƶȈƸǐƫ�ƱƿȂŶ�ŉƾǬƫ�ǺǰŻ

Ǘ�ǱƢǸǠƬǇƢƥ�ƘǘŬơǲųơ�ƨǬȇǂ-ļȉƢǯ�ǂųơǂƳ:  

ńȁȋơ�ƨǴƷǂŭơ :�ȃƾŭơ�Ŀ�ƨǫȐǠǳơ�ǂȇƾǬƬƥ�ǵȂǬǻǲȇȂǘǳơ ŅƢƬǳƢǯ�ǂȀǜƫȁ:  

Ǳȁȋơ�ƱƿȂǸǼǳơ: 
INF = 0.000846*AC + 0.002588*ACT – 1.150663*OB - 0.179908 
    (0.0093)                  (0.0000) (0.0014)             (0.0034) 
R2=0.285638        Sig( ƒ)=0.000000          DW=0.882818 
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ňƢưǳơ�ƱƿȂǸǼǳơ:  

PIB= -0.000170*AC + 0.002189*ACT + 0.686202*OB - 0.026346 
(0.004)(0.0000)(0.0000)              (0.0029) 
R2=0.546167             Sig( ƒ)=0.000000        DW=1.535154 
 

ŅƢƬǳƢǯ�ȆǫơȂƦǳơ�ƨǴǈǴǇ�ƨǳơƽ�ǂȇƾǬƫ�ǺǰŻ�ǪƦǇ�ƢŲ:  

Ǳȁȋơ�ƱƿȂǸǼǳơ:  

 

E=INF-0.000846*AC- 0.002588*ACT + 1.150663*OB + 0.179908 
ňƢưǳơ�ƱƿȂǸǼǳơ:  

E=PIB  +0.000170*AC - 0.002189*ACT -0.68620*OB + 0.026346 

ƨȈǻƢưǳơ�ƨǴƷǂŭơ :�ŚǐǬǳơ�ȃƾŭơ�Ŀ�ƨǫȐǠǳơ�ǂȇƾǬƫECM 

Ǳȁȋơ�ƱƿȂǸǼǳơ:  
DINF = 0.002220*DAC + 0.002897*DACT- 0.601238*DOB  
   (0.0453)                   (0.1812)                       (0.0814)                               
-0.417769*E(-1)+0.001242 
 (0.0000)                    (0.9680) 
R2=0.282792        Sig(ƒ)=0.000000           DW=1.954226 

ňƢưǳơ�ƱƿȂǸǼǳơ:  

DPIB = -0.000489*DAC + 0.001054*DACT + 0.256173*DOB- 
                         (0.04592)                      (0.04162)                  (0.02145)           
0.010586*E(-1) - 0.002156 
 (0.008131)                       (0.0076) 
R2=0.018596       Sig(ƒ)=0.005545           DW=2.729985 

� ƘǘŬơ� ƶȈƸǐƫ� ƱƿȂŶ� ǲǷƢǠǷ� ǹƗ� ƶǔƬȇ)E(�ȃȂƬǈǷ� ƾǼǟ� ǂǨǐǳơ� Ǻǟ� ǦǴƬű� ȅȂǼǠǷ� Ȃǿȁ� ƤǳƢǇ

Į = 5% ǹƗ�ƮȈƷ :Pro(INF)=0.0000<0.05  

             Pro(PIB)=0.008131<0.05      
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�Ŀ�ƨǴƻơƾǳơ�ƨǴǬƬǈŭơ�ƩơŚǤƬŭơ�śƥ�ǲȇȂǘǳơ�ǲƳȋơ�Ŀ�ƨǫȐǟ�ƽȂƳȁ�řǠȇ�ƢŲ��śƬǳȂƦǬǷ�śƬǳƽƢǠŭơ�ǹƜǧ

�ǞƥƢƬǳơ�ŚǤƬŭơȁ�ƱƿȂǸǼǳơ)ȆǴƄơ�ƲƫƢǼǳơ�ŅƢŦƛ��ǶƼǔƬǳơ.(  

6-ȆƟƢǐƷȍơȁ�ȅƽƢǐƬǫȏơ�ŚǈǨƬǳơ:  

6-1 -ȅƽƢǐƬǫȏơ�ŚǈǨƬǳơ:  

     ļȉƢǯ�ǂǈǨƫ�Ŗǳơȁ�ǲȇȂǘǳơ�ȃƾŭơ�Ŀ�ƨȇȂǼǠŭơ�ńƛ�ǖǬǧ�ǩǂǘƬǼǇ:  

6-1 -1 -�Ǳȁȋơ�ƱƿȂǸǼǴǳ�ƨƦǈǼǳƢƥ)INF(:  

-� ƨǳȁơƾƬŭơ� ǶȀǇȋơ�ǲǷƢǠǷ)હ૚ :(ǲȇȂǘǳơ�ȃƾŭơ� Ŀ� ƨǳƽƢǠŭơ� ǱȐƻ�ǺǷ�ƶǔƬȇ �ƨȇƽǂǗ� ƨǫȐǟ�ǭƢǼǿ� ǹƗ

�ƨƦƳȂǷ�śƥ)AC (ȁ)INF (�ǶȀǇȋơ�Ʃƽơǃ� ƢǸǴǯ�ƮȈƷƥ�ƨǳȁơƾƬŭơ� ƧƾƷơȁ� ƧƾƷȂ�ǶƼǔƬǳơ�ǱƾǠǷ�ƾȇǄȇ

ƣ0.000846ƨȇƽƢǐƬǫȏơ�ƨȇǂǜǼǳơ�ǪǧơȂȇ�ƢǷ�Ȃǿȁ.  

-�ƧǀǨǼŭơ�ƽȂǬǠǳơ�ǲǷƢǠǷ)હ૛ :(�ƨƦƳȂǷ�ƨȇƽǂǗ�ƨǫȐǟ�ǭƢǼǿ�ǹƗ�ǲȇȂǘǳơ�ȃƾŭơ�Ŀ�ƨǳƽƢǠŭơ�ǱȐƻ�ǺǷ�śƦƬȇ

� śƥ)ACT (ȁ)INF( ƥ� ƧǀǨǼŭơ� ƽȂǬǠǳơ� Ʃƽơǃ� ƢǸǴǯ� ƮȈƷƧƾƷơȁ� ƧƾƷȂ  �ǶƼǔƬǳơ� ǱƾǠǷ� ƾȇǄȇ

ƣ0.002588 ƨȇƽƢǐƬǫȏơ�ƨȇǂǜǼǳơ�ǪǧơȂȇ�ƢǷ�Ȃǿȁ.  

-�ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơ�ǲǷƢǠǷ)હ૜ :(�ƨȈǈǰǟ�ƨǫȐǟ�ǭƢǼǿ�ǹƗ�ǚƷȐǻ�ǲȇȂǘǳơ�ȃƾŭơ�Ŀ�ƨǳƽƢǠŭơ�ǱȐƻ�ǺǷ

�śƥ� ƨȈƦǴǇ)OB (ȁ)INF( ƥ� ƨǳȁơƾƬŭơ� ƩơƾǼǈǳơ� ƽƾǟ�ǒǨŵơ� ƢǸǴǯ�ƮȈƷƧƾƷơȁ� ƧƾƷȂ �ǱƾǠǷ� ǹƜǧ

�ǶƼǔƬǳơǒǨƼǼȇ ƣ)1.15066-(�ǞǷ�ǒǫƢǼƬȇ�ƢǷ�ȂǿȁǲƦǫ�ǺǷ�Ǿƥ�ƚƦǼƬǳơ�Ļ�ƢǷ.  

6-1 -2 -�ňƢưǳơ�ƱƿȂǸǼǴǳ�ƨƦǈǼǳƢƥ)PIB(:  

-�ƨǳȁơƾƬŭơ�ǶȀǇȋơ�ǲǷƢǠǷ)હ૚:(ǲǷƢǠǷ�ǹƗ�śƦƬȇ�ǲȇȂǘǳơ�ȃƾŭơ�Ŀ�ƨǳƽƢǠŭơ�ǱȐƻ�ǺǷ )AC( �ƢŲ�ƤǳƢǇ

�ǒǨŵơ�ƢǸǴǯ�ƮȈƷ�ȆǴƄơ�ƲƫƢǼǳơ�ŅƢŦƛȁ�ƨǳȁơƾƬŭơ�ǶȀǇȋơ�śƥ�ƨȈǈǰǟ�ƨǫȐǟ�ƽȂƳȁ�ƶǓȂȇ)AC( ƥ�ƧƾƷȂ

�ƧƾƷơȁ0.00017�ǹƜǧ)PIB(ƣ�ƾȇǄȇ0.00017ȐƦǫ�Ǿƥ�ƚƦǼƬǳơ�Ļ�ƢǷ�ǪǧơȂȇ�Ȃǿȁ.  
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-�ƧǀǨǼŭơ�ƽȂǬǠǳơ�ǲǷƢǠǷ)હ૛ :(�ƨȈƥƢŸƛ�ƨȇƽǂǗ�ƨǫȐǟ�ǭƢǼǿ�ǹƗ�ƨȈǇƢȈǬǳơ�ƨǳƽƢǠŭơ�ƩƢƳǂű�ǱȐƻ�ǺǷ�śƦƬȇ

�śƥ)ACT( ȁ)PIB( ƥ� ƧǀǨǼŭơ�ƽȂǬǠǳơ�Ʃƽơǃ� ƢǸǴǯ�ƮȈƷƧƾƷơȁ�ƧƾƷȂ �ƾȇǄȇ�ȆǴƄơ�ƲƫƢǼǳơ�ŅƢŦƛ�ǹƜǧ

ƣ0.0021 ƨȇƽƢǐƬǫȏơ�ƨȇǂǜǼǳơ�ǪǧơȂȇ�ƢǷ�Ȃǿȁ.  

-�ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơ�ǲǷƢǠǷ)હ૜ :(  ǲǷƢǠǷ�ǹƗ�ǲȇȂǘǳơ�ȃƾŭơ�Ŀ�ƨǳƽƢǠŭơ�ǱȐƻ�ǺǷ�śƦƬȇ)OB( �ƤƳȂǷ

ƥ�ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơ�ǲǷƢǠǷ�ƽơǃ�ƢǸǴǯ�ȅƗ�ƨȇƽƢǐƬǫȏơ�ƨȇǂǜǼǳơ�ǪǧơȂȇ�ƢǷ�ȂǿȁƧƾƷơȁ�ƧƾƷȂ �ƾȇǄȇ�ƲƫƢǼǳơ�ŅƢŦƛ

ƥ�ȆǴƄơ�º0.686.  

6-2 -�ŚǈǨƬǳơȆƟƢǐƷȍơ:  

ŅƢƬǳƢǯ�ƨȈƟǄŪơȁ�ƨȈǴǰǳơ�ƨȇȂǼǠŭơ�ńƛ�ƧǁƢǋȍơ�ǶƬȈǇ:  

6-2 -1 -�Ǳȁȋơ�ƱƿȂǸǼǴǳ�ƨƦǈǼǳƢƥ)INF:(  

-ƨȈǴǰǳơ� ƨȇȂǼǠŭơ :�ƩƢƳǂű�ǱȐƻ�ǺǷ�ƶǔƬȇEviews9 � ƨǸȈǫ�ǹƗF �ǱȐƻ�ǺǷ�Ǯǳƿ�ƶǔƬȇȁ�ƨȇȂǼǠǷ

�ƪǤǴƥ�ƮȈƷ�ǲȇȂǘǳơ�ȃƾŭơ�Ŀ�ǺǷơǄƬŭơ�ǲǷƢǰƬǳơ�ƱƿȂŶPro(F)=0.000000<0.05 �ƱƿȂǸǼǳơ�ǹƜǧ�ǾȈǴǟȁ

� ƨǸȈǫ� ƪǤǴƥ� ƮȈƷ� ƨȈǴǰǳơ� ƨȈƷȐǐǳơ� ǥǂǠȇR2=0.285638 �ƨȇŚǈǨƬǳơ� ƩơŚǤƬŭơ� ǹƗ� ȅƗ

)AC ,ACT,OB( �ǞƥƢƬǳơ�ŚǤƬŭơ�Ŀ�ǂƯƚƫ)INF(�ƨƦǈǼƥ28.5638% .  

     ǂǌȈǧ� ǲǷƢǠǷ� ƨȈǳƢǸƬƷơ� ƪǻƢǯȁF ŚǐǬǳơ� ǲƳȋơ� ĿPro(F)=0.000000<0.05�ƱƿȂŶ� ƤǈƷ

�ƪǤǴƥȁ��ƘǘŬơ�ƶȈƸǐƫR2=28.27%ǞƥƢƬǳơ�ŚǤƬŭơ�ȄǴǟ�ƨȇŚǈǨƬǳơ�ƩơŚǤƬŭơ�ŚƯƘƫ�ȄǴǟ�Ǳƾƫ�Ȇǿȁ.  

-ƨȈƟǄŪơ� ƨȇȂǼǠŭơ :� ƩƢƳǂű� ǱȐƻ� ǺǷ� ƶǔƬȇEviews9 �ƨȈǳƢǸƬƷȏơ� ƩȐǷƢǠŭơ� ǺǷ� ǲǯ� ǹƗ

Pro(ߙ )�ǺǷ�ǲǫƗ�ƢȀǴǯ0.05ƩơŚǤƬŭơ�ǲǰǳ�ƨȈƟǄŪơ�ƨȈƷȐǐǳơ�ǥǂǠȇ�ƱƿȂǸǼǳơ�ǹƜǧ�ǾȈǴǟȁ.  

ǲȇȂǘǳơ�ȃƾŭơ�Ŀ:  

Pro(ߙଵ)=0.093   Pro(ߙଶ)=0.0000    Pro(ߙଷ)=0.0014   Pro(ߙସ)=0.0034  
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ŚǐǬǳơ�ȃƾŭơ�Ŀ: 

Pro(ߙଵ)=0.0453 Pro(ߙଶ)=0.1812 Pro(ߙଷ)=0.0814 Pro(ߙସ)=0.0000 

6-2 -2 -�ňƢưǳơ�ƱƿȂǸǼǴǳ�ƨƦǈǼǳƢƥ)PIB:(  

-ƨȇȂǼǠŭơ ƨȈǴǰǳơ: � ƩƢƳǂű� ǱȐƻ� ǺǷ� ƶǔƬȇEviews9 � ǺǷ� ǲǫƗ� ǂǌȈǧ� ƨȈǳƢǸƬƷơ� ǹƗ0.05 �ȅƗ

Pro(F)=0.000000<0.05 �ƪǤǴƥ� ƮȈƷ� ƱƿȂǸǼǴǳ� ƨȈǴǰǳơ� ƨȈƷȐǐǳơ� ȄǴǟ� Ǳƾȇ� ƢǷ� ơǀǿȁ

R2=0.546167 � ƨȇŚǈǨƬǳơ� ƩơŚǤƬŭơ� ǹƗ� ȅƗ)AC ,ACT,OB( �ƨƦǈǼƥ� ǞƥƢƬǳơ� ŚǤƬŭơ� Ŀ� ǂƯƚƫ

54.6167%.  

     � ŚǐǬǳơ� ǲƳȋơ� Ŀ� ǂǌȈǧ� ǲǷƢǠǷ� ƨȈǳƢǸƬƷơ� ƪǻƢǯȁPro(F)=0.004555<0.05�ƱƿȂŶ� ƤǈƷ

�ƪǤǴƥȁ��ƘǘŬơ�ƶȈƸǐƫR2=18.596% ǞƥƢƬǳơ�ŚǤƬŭơ�ȄǴǟ�ƨȇŚǈǨƬǳơ�ƩơŚǤƬŭơ�ŚƯƘƫ�ȄǴǟ�Ǳƾƫ�Ȇǿȁ.  

-ƨȈƟǄŪơ�ƨȇȂǼǠŭơ :�ƩƢƳǂű�ǱȐƻ�ǺǷ�ƶǔƬȇEviews9 �ƩȐǷƢǠŭơ�ǺǷ�ǲǯ�ǹƗ)αଵ, αଶ, αଷ (�ǺǷ�ǲǫƗ

0.05 ƩơŚǤƬŭơ�ǲǰǳ�ƨȈƟǄƳ�ƨȈƷȐǏ�ǥǂǠȇ�ƱƿȂǸǼǳơ�ǹƜǧ�ǾȈǴǟȁ. 

ǲȇȂǘǳơ�ȃƾŭơ�Ŀ:  

Pro(ߙଵ)=0.004   Pro(ߙଶ)=0.0000      Pro(ߙଷ)=0.0000     Pro(ߙସ)=0.0029 

ŚǐǬǳơ�ȃƾŭơ�Ŀ:  

Pro(ߙଵ)=0.045  Pro(ߙଶ)=0.04162    Pro(ߙଷ)=0.02145     Pro(ߙସ)=0.008131  
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ƮǳƢưǳơ�ǲǐǨǳơ�ƨǏȐƻ:  

  Ŗǳơ�ƩơŚǤƬǳơ� ǱȐƻ� ǺǷ� ƾǯƗ�� ǱƢŭơ� ǩȂǇ� ƢǿƾȀǋ� ƨȈǳƢǷ� ƨȈǯǂƷ�ƩơǁȂǘƫ� ǹƢǸǟ� ƨǏǁȂƥ�ƩƾȀǋ� ƾǬǳ

�ƩƗǂǗ� ǾƫơǂǋƚǷ�ǒǠƥ�ƪǧǂǟȁ�� ǾȈǴǟ)ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơ�� ƧǀǨǼŭơ� ƽȂǬǠǳơ�� ƨǳȁơƾƬŭơ� ǶȀǇȋơ (�ǱȐƻ�ǺǷ

�ƧǂǬƬǈǷ� ǾƦǋ� ƨǯǂƷ� ƨǳȁơƾƬŭơ� ǶȀǇȋơ�ƩƾȀǋ�ƮȈƷ�� ƨȈƟƢǐƷȍơ�ƩƢǠǸĐơ�Ŀ� ƨǴƴǈŭơ� ƨȈǸǫǂǳơ� ƨȈǯǂūơ

ơ�Ŀ�ƪǧǂǟ�ƮȈƷ�ƨǇơǁƾǳơ�ƧǂƬǧ�ǱȐƻ�ƨȇƢǣ�ńƛ�ȆǷƢǼƫ�ƨȇơƾƦǳ2010 ǳ�ǞƳơǂƬǳơ�Ľ�ƨǷǃȋơ�ȃƾǐ�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ

� ƽƢǐƬǫȏơ� ƢǿƾȀǋ� Ŗǳơơ�ǒǠƥ� ȏƛ� ƢȀƬǬƥƢǇ� ƧŚƫȁ�ǆǨǻ�ƪǧǂǟ� ƧŚƻȋơ� Ȇǿ� ƨǳȁơƾƬŭơ� ƽȂǬǠǳơ� ƢǷƗ�� ȆŭƢǠǳ

ƾǠƥ� ƧƾȇơǄƬǷ� ǾƦǌǳơ� ƨȈǯǂūơ2012 �śǳȁơƾƬŭơ� ƔƢǨǠƬǇơ�ńƛ� ǞƳơǁ� ơǀǿȁ�ǆǰǠǻơ� ȅǀǳơ�œǈǼǳơ� ǲǷƢǠǳơ� Ŀ

ǂǠǧ� ƩơƾǼǈǳơ� ƢǷƗ� śƬǷǃȋơ� ǱȐƻ� ƨȈǳƢǷ� ǶȈǫ� ǹơƾǬǧ� ƔơǂƳ� ǶȀȈǴǟ�ǶȀǇȋơ� ǾƬǧǂǟ� ƢǷ� ǆǰǟ� ƢƴȀǼǷ� ƪǧ

Ǯǳƿȁ�ƩơƾǼǈǳơ�ȄǴǟ�ǱȁơƾƬǳơ�ǶƴƷ�Ŀ�ǞƳơǂƬǳơ�ȄǷƢǼƫ�ƮȈƷ�ƽȂǬǠǳơȁ ƤƦǈƥ �Ŗǳơ�Ƣēơƿ�ƨȈǳƢŭơ�ƨǫǁȂǳơ�ǶƴƷ

ƢȀȈǧ�ǦȈǛȂƬǳơ�ȄǴǟ�ǱƢƦǫȎǳ�ƔƢǘǇȂǳơ�ȃƾǳ�ƢǧȂƻȁ�ƢǈƳƢǿ�ƢĔơƾǬǧ�ǆǰǠȇ.  
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ƩƾȀǋ�ƾǬǳ �ǝȂǼƫ�ńƛ�ƨǧƢǓƛ�ƢȀǴǸǟ�ƨȈǳƕ�Ŀ�ƧŚƦǯ�ƩơǁȂǘƫ�ƧŚƻȋơ�ƩơȂǼǈǳơ�Ŀ�ƨȈǳƢŭơ�ǩơȂǇȋơ

�ǂǜǼȇ�Ŗǳơ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǁƢǰƬƥơ�Ļ�ǁƢǗȍơ�ơǀǿ�Ŀȁ��ǩȂǈǳơ�ơǀǿ�Ŀ�Ƣđ�ǲǷƢǠƬǳơ�ǶƬȇ�Ŗǳơ�ƨȈǳƢŭơ�Ʃơȁƽȋơ

ǂǗƢƼŭơ� ƨȈǘǤƫȁ� Ƨǁơƽȍ�ƨǷƢǿ�ƧơƽƗ� ƢĔƗ� ƢȀȈǳƛǳƢŭơ�ƩƢǬƬǌŭơ�ǹƗ�śƦƫ�ǵƾǬƫ� ƢŲȁ��Ȃǿ�ȆǈȈƟǂǳơ� ƢȀǧƾǿ�ǹƢǯ�ƨȈ

  ǂǗƢƼŭơ�ƪǸǜǟ�Ŗǳơ�Ȇǿ�ƨǬȈǬūơ�Ŀ�ƢĔƗ�ȏƛ��ǂǗƢƼŭơ�ǲȈǴǬƫ  

ŚƦǰǳơ� ǞǇȂƬǳơ�ǹƗ�ńƛ�ƧǁƢǋȍơ�ǁƾšȁ �ƨǷǃƗ�ƭơƾƷƛ�Ŀ�ǶǿƢǇ�ƨȈǳƢŭơ�ƩƢƴƬǼŭơ� ǽǀǿ�ǵơƾƼƬǇơ�Ŀ

ū�ƨȈǈȈƟǂǳơ�ƣƢƦǇȋơ�ǹƗ�ȄǴǟ�ǒǠƦǳơ�ǞƳǁƗȁ��ƨȈŭƢǠǳơ�ƨȇƽƢǐƬǫȏơ�ƩƢǟƢǘǬǳơ�ǦǴƬű�ȄǴǟ�ƩǂƯƗ�ƨȈǳƢǷ�ƭȁƾ

�ǁƢǗƛ�Ŀ�Ǯǳƿȁ��ƢȀȈǴǟ�ƨƥƢǫǂǳơ�ǵơƾǠǻơȁ�ƨȈǳƢŭơ�ǩơȂǇȋơ�Ŀ�ƩƽƢǇ�Ŗǳơ�ƩƢǇǁƢǸŭơ�ńƛ�ǞƳǂƫ�ƨȈǳƢŭơ�ƩƢǷǃȋơ

ǩȂǈǴǳ�ƨǬǴǘŭơ�ƨȇǂūơ. 

�ƧƽƢƷ� ƩƢƦǴǬƫ� ƩƾȀǋ� ƮȈƷ� ƨȈƥǂǠǳơ� ƨȈǳƢŭơ� ǩơȂǇȋơ� ńƛ� ƨȈŭƢǠǳơ� ƨȈǳƢŭơ� ƨǷǃȋơ� ǁƢƯƕ� ƩƾƬǷơȁ

� ƨǷǃȋơ� ƤƦǈƥȁ� ƢȀȈǧ� ǱȁơƾƬǳơ� ǵƢƴƷƗ� ƪǔǨŵơȁ��ǞȈƦǳ� ǺȇǂǸưƬǈŭơ� Ǟǧơƾƫȁ�� ǖǨǼǳơ� ȄǴǟ� ƤǴǘǳơ� ǞƳơǂƫ

ƨȈƥǂǠǳơ�ƩƢǏǁȂƦǳơ�Ŀ�ǶȀǇȋơ�ǁƢǠǇƗ�ǁƢȈĔơ�ńƛ�ȃƽƗ�ƢŲ�ƨȈǻƾƬǷ�ǁƢǠǇƘƥȁ�ǶȀǸȀǇƗ.  

� ǵƢǟ�ǱȐƻ�ƪǼǰŤ�ƾǬǧ�ǹƢăǸǟ� ƨǏǁȂƦǳ� ƨƦǈǼǳƢƥ� ƢǷƗ2008 �Ǯǳƿȁ�� ƨȈƥƢŸƛ�ƩơǂǋƚǷ�ǪȈǬŢ�ǺǷ

ƫǁơ�ǲƴǇ�ƾǬǧ�ƨȈŭƢǠǳơ� ƨȈǳƢŭơ�ƨǷǃȋơ�ƩƢȈǟơƾƫ�ǺǷ�Ƕǣǂǳơ�ȄǴǟ�ƾǫȁ��ƨǼǈǳơ�ǽǀǿ�Ŀ�ǱȁơƾƬǳơ�ǶƴƷ�Ŀ�ǝƢǨ

�ƩǂƯƘƫȁ�ŅƢŭơ�ǹƢǟ�ǩȂǇ�ȄǴǟ�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ�ƪǬǳƗ�ǵƢǟ�ǱȐƻ�ƢēƢǠƦƬƥ2009 �ƽƾǟ�ǒǨŵơ�ƮȈƷ

�ńƛ�ƨǳȁơƾƬŭơ�ǶȀǇȋơ10.66%�ƨǷǃȋơ�ǽǀǿ�ǁƢƯƕ�ǃȁƢƴƬƫ�ǹƗ�ŚƦǯ�ƾƷ�ńƛ�ƪǟƢǘƬǇơ�ǹƢǸăǟ�ƨǏǁȂƥ�ǹƗ�ȏƛ

ŅƢŭơ�ǩȂǈǳƢƥ�ǺȇǂǸưƬǈŭơ�ƨǬưǳ�ƨƴȈƬǻ    ǹƢăǸăǟ�Ŀ  

ơƩƢȈǓǂǨǳơ�ǁƢƦƬƻ:  

-�ǱȐƻ�ǺǷ�śƦƫ�ƩƢǬƬǌŭơ�ǲǯ�ǹƗ�ȆǴȈǴƸƬǳơ� ǾƦǻƢƳ�ǺǷȁ��ƮǳƢưǳơ�ǲǐǨǳơ�Ŀ�ǾȈǳƛ�ǲǏȂƬǳơ�Ļ� ƢǷ

� śƬǷǃȋơ� ǞǷ� Ƣǈǰǟ�ƪƥȁƢš� ƨǇơǁƾǳơ� ǲŰ� ƨȈǳƢŭơ)2008 �2010 (�Ŗǳơ� ƩơŚǤƬǳơ� ǱȐƻ� ǺǷ�Ǯǳƿȁ

�Ʃơǂǋƚŭơ�ǒǠƥ�ȄǴǟ�ƩƗǂǗ)ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơ�� ƧǀǨǼŭơ� ƽȂǬǠǳơ�� ƨǳȁơƾƬŭơ� ǶȀǇȋơ (�ƨȈǯǂūơ�ǱȐƻ�ǺǷ

ŭơ�ƨȈǸǫǂǳơ�Ŀ�ƪǧǂǟȁ��ƧǂǬƬǈǷ�ǾƦǋ�ƨǯǂƷ�ƨǳȁơƾƬŭơ�ǶȀǇȋơ�ƩƾȀǋ�ƮȈƷ�ƨȈƟƢǐƷȍơ�ƩƢǠǸĐơ�Ŀ�ƨǴƴǈ

�ƨȇƢǣ�ńƛ�ȆǷƢǼƫ� ƨǇơǁƾǳơ� ƨȇơƾƥ2010 �Ľǳơ�ǞƳơǂƬ�ǆǨǻ�ƪǧǂǟ�ƧǀǨǼŭơ�ƽȂǬǠǳơ� ƢǷƗ�� ƨȈǳƢŭơ� ƨǷǃȋơ�ȃƾǐǳ
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��ƢȀƬǬƥƢǇ�ƧŚƫȁȁ�ȄǷƢǼƫ�ƮȈƷ�ƽȂǬǠǳơȁ�ǶȀǇȋơ�ǾƬǧǂǟ�ƢǷ�ǆǰǟ�ƢƴĔ�ƪǧǂǠǧ�ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơ�Ŀ�ǞƳơǂƬǳơ

�ƢǧȂƻȁ�ƢǈƳƢǿ�ƢĔơƾǬǧ�ǆǰǠȇ�Ŗǳơ�Ƣēơƿ�ƨȈǳƢŭơ�ƨǫǁȂǳơ�ǶƴƷ�ƤƦǈƥ�Ǯǳƿȁ�ƩơƾǼǈǳơ�ȄǴǟ�ǱȁơƾƬǳơ�ǶƴƷ

ƔƢǘǇȂǳơ�ȃƾǳ.  

-śƦƫ ǷȐƻ� Ǻ  ƨȈǇƢȈǬǳơ� ƨǇơǁƾǳơ�ƩƢƳǂű� Ǳ� ƨȈǳƢŭơ�ƩƢǬƬǌŭơ� ǺǷ� ǲǯ� ǹƗ�ƪǴƴǇƕ�Ǻǰǳ� ǁƢƯ

Ƿ� ƨƫȁƢǨƬǷ� ƤǈǼƥšơ�ƮȈƷ� ǺǷȁ� ƨǬǴǘŭơ� ƨǸȈǬǳơ�ƮȈƷ� ǺƬǳơ� ƩƢǿƢƘ�ƮȈƷ�ŚƯƪǴƬƷơ ȋơ� ĿǲȇȂǘǳơ� ǲƳ 

ƫ�ƨƦǈǼƥ�Ƨǁơƾǐǳơ�ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơƘ�ƣ�ƨȇƽǂǗ�ŚƯ68.62% �ƮȈƷ�ǺǷ�ƧǀǨǼŭơ�ǱȁơƾƬǳơ�ƽȂǬǟ  ƢȀȈǴƫ��

Ƭǳơ�Ŀ�ȅƽǂǘǳơ�ǽƢšȏơƘǈǼƥ�ŚƯƦ�ƨǴǸȀǷ�ǾƦǋ�ƨ2.1 ‰ �ǦǼǐǳơ�ƨȈǬƥ�ƪǴƴǇȁ�� "ȋơ�ƨǳȁơƾƬŭơ�ǶȀǇ "�ƨƦǈǻ

ƫŚƯƘ 0.17 �Ɨȋơ�Ǻǟ� ƢǷǈǳơ� Ƨǁơƾǐǳơ�ƪǴƬƷƢǧ  ŚǐǬǳơ�ǲƳƬǳơ�ƮȈƷ�ǺǷ�ƨȈǳƢǟ�ƨƦǈǻ� ƨǳȁơƾƬŭơ�ƩơƾǼƘ�ŚƯ

ººƥ�ǁƾǫ�ƢǸƴƷ�ƪǴƴǇ :25.61 % �ƢȀǠƦƬƫ� �Ƭǳơ�ƮȈƷ�ǺǷƘ�ƣ�ƧǀǨǼŭơ�ǱȁơƾƬǳơ�ƽȂǬǟ�ŚƯ0.1%��

ƸƬȇ�ǾǻƢǧ�ƢǨǻƗ�ǵƾǬƫ�ƢǷ�Ǫǧȁ�ǾȈǴǟȁƬƨȈǻƢưǳơ�ƨȈǓǂǨǳơ�ƨƸǏ�ǒǧǁ�ƢǷơǄǳ�ƢǼȈǴǟ�Ƕ. 

-  ǵƾǬƫ�Ƣŭ�ƨǸƬƫƛȁȋơ�ƨȈǓǂǨǳơ�ǹƢǧ�ƨǇơǁƾǳơ�ǲŰ�ƩƢȈǓǂǨǳơ�ȄǴǟ�ƨƥƢƳ�ƧŚƻƗ�ǺǷ�Ƣǔǧǁ�ƪȈǬǳ�Ƣǔȇ

Ƭǳơ�Ƥǈǻ�ǲƯƢǸƬƫ�Ń�ƮȈƷ��Ƶǂǘǳơ�ƨƸǏ�ƮȈƷƘ�ƨǇơǁƾǳơ�ǲŰ�ƨȈǳƢŭơ�ƩƢǬƬǌŭơ�ǺǷ�ǦǼǏ�ǲǰǳ�ŚƯ�ƮȈƷ

ºƥ�ƨǳȁơƾƬŭơ�ƩơƾǼǈǴǳ�Ƨǁơƾǐǳơ�ǲȇȂǘǳơ�ȃƾŭơ�Ŀ�ƪǴƬƷơ :115% �ǞǷ�Ȇǈǰǟ�ƤǇƢǼƬƥINF �ǺǷ�ƢȀȈǴƫ

� ŚƯƘƬǳơ�ƮȈƷ� ƧǀǨǼŭơ� ǱȁơƾƬǳơ� ƽȂǬǟ0.25‰� ŚǐǬǳơ�ȃƾŭơ�Ŀ� ƢǷƗ�ƨǳȁơƾƬŭơ�ƩơƾǼǈǳơ� Ƨǁơƾǐǳơ�ƪǴƬƷƢǧ

�ƨƦǈǼƥ60.12%�ƧǀǨǼŭơ�ǱȁơƾƬǳơ�ƽȂǬǟ�ƨǬǴǘŭơ�ƨǸȈǬǳƢƥ�ŚƯƘƬǳơ�ƮȈƷ�ǺǷ�ƢȀȈǴƫ�Ȇǈǰǟ�ƤǇƢǼƬƥ0.28‰ 

ƨȇƽǂǗ�ƨƦǈǼƥ. 

ƲƟƢƬǼǳơ:  

1 -�ǃǂƥƗȁ�ǶǿƗ�ǺǷ�ƢȀǴǠƳ�ƢǿƾǬǠƫ�ȃƾŠ�śǴǷƢǠƬŭơ� ƨȇơǁƽ�ǵƾǟȁ�ƩƢƴƬǼŭơ�ǽǀǿ�ǵơƾƼƬǇơ�ƔȂǇ�ǹƛ

ȋơ�ƭơƾƷƛ�ńƛ�ƩƽƗ�Ŗǳơ�ƣƢƦǇȋơƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃ .  

2 -�Ŀ�ǂǧƢǜƬƫ�ƣƢƦǇȋơ�ǺǷ�ƨǴŦ�ǭƢǼȀǧ�śƦƦǇ�ȁƗ�ƾƷơȁ�ƤƦǇ�ńƛ�ƨȈǳƢŭơ�ƨǷǃȋơ�ǝƢƳǁƛ�ǺǰŻ�ȏ

Ǒơǂǫȍơ�ƩƢȈǴǸǟ�Ŀ�ǞǇȂƬǳơ��ŅƢŭơ�ǝƢǘǬǳơ�ƩƢƥơǂǘǓơ��ȆǴǰǳơ�ƽƢǐƬǫȏơ�ǁơǂǬƬǇơ�ǵƾǟ�ƢȀŷƗ�ƾƷơȁ�ǹƕ...  

3 -�Ǖȁǂǋ� ǪǴƻ� ǲƥ�� ƨǼǿơǂǳơ� ƨǷǃȋơ� ǺǷ�ƱȁǂŬơ�ƩƢƷȐǏȍơ� ǺǷ�ǥƾŮơ� ǹȂǰȇ� ǹƗ� ȆǤƦǼȇ� ȏ

ǲƦǬƬǈŭơ�Ŀ�ƨȈǳƢŭơ�ƩƢǷǃȋơ�ǝȂǫȁ�ǱƢǸƬƷơ�ȅƽƢǨƬǳ    . 
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ƤƬǰǳơ: 
 . 2009، دار الراية للنشر والتوزيع ، عمان ، �ƨȇǁƢǸưƬǇȏơ�ǂǗƢƼŭơ�Ƨǁơƽƛالسيد سالم عرفة ،- 1
�ƨȇƽƢǐƬǫơ�ƨȈǟǂǋ�ƨȇƙǁ�ƨȇƽƢǐƬǫȏơ�ƩƢǷǃȋơ�ǪǴƻ�Ŀ�Ƣǿǁȁƽȁ�ƨȈǳƢŭơ�ƨŭȂǠǳơتوفيق خير الدين خليفة ،- 2
 . 2015دار الفكر الجامعي ،الطبعة الأولى ،�
 الأردن ،_ ، دار اليازوزي العلمية للنشر والتوزيع ، عمان  ƨȈǳƢŭơ�ƩƢǬƬǌŭơحاكم الربيعي وآخرون ، - 3

 .2011الطبعة الأولى ، 
�ƵƢǐǧȍơ�ȃȂƬǈǷ�ȄǴǟ�ƢǿǂƯƕȁ�ƩƢǯǂǌǳơ�ƨǸǯȂƷحسن عبدالجليل آل عزوى ، وليد ناجي الحيالي ،- 4
�ĿƨȈƦǇƢƄơ�ƩƢǷȂǴǠŭơ 2015الأردن ، الطبعة الأولى ،  –،مركز الكتاب الأكاديمي ، عمان . 
�حسني علي خربوش و آخرون ، - 5 ƨȈǳƢŭơ� ǩơȂǇȋơ دار زهوان للنشر و التوزيع ، الأردن ،الطبعة ،

                       . 2011الأولى، 
�حمد فواز الدليمي ،- 6 ƨȈǳȁƾǳơ� ƩƢǷǃȋơ� Ƨǁơƽƛ�� ƨȇƽƢǐƬǫȏơ� ƨȈǳƢŭơ دار جليس الزمان للنشر والتوزيع

 . 2014،الطبعة الأولى ،
،الطبعة  -الأردن- ،دار اليازوزي العلمية للنشر والتوزيع ،عمان ƨȈǳȁƾǳơ�ƨȈǳƢŭơدريد كامل آل شبيب ،- 7

 . 2011الأولى ،
، دار الفكر ، عمان ، الطبعة الأولى ،  ŚǤƬǷ�ŃƢǟ�Ŀ�ƨȇƾǬǼǳơ�ȁ�ƨȈǳƢŭơ�ǩơȂǇȋơسيد متولي عبد القادر ،- 8

2011 . 
 ،الطبعة الأولى، -الأردن–دار الحامد للنشر والتوزيع ،عمان ��ȆǇƢȈǬǳơ�ƽƢǐƬǫȏơ�ǩǂǗشيخي محمد ،- 9

2012 . 
الأردن ، _ ، دار الشروق للنشر و التوزيع ، عمان �ƨȈǳƢŭơ�ǩơȂǇȋơ�ƝƽƢƦǷصلاح الدين شريط ، -10

2014 . 
الأردن ، الطبعة  –، دار المستقبل للنشر و التوزيع ، عمان  ǁƢǸưƬǇȏơ�ƩƢȈǇƢǇƗطاهر حردان ، -11

 . 2011الأولى ، 
�عاطف فرحة ،-12 ƨȈǳƢŭơ� ƩƢǬƬǌŭơ� Ƨǁơƽƛ ماجستير إدارة أعمال ،كلية الاقتصاد ،جامعة دمشق،

،2009 -2010 . 
، دار الفكر الجامعي ، الإسكندرية ،الطبعة الأولى ، �ƨȈǳƢŭơ�ǩơǁȁȋơ�ǩơȂǇƗعاطف وليم اندراوس ، -13

2008 . 
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�ƱȐǠǳơȁعبد العزيز قاسم محارب ،-14 ƣƢƦǇȋơ� ƨȈŭƢǠǳơ� ƨȈǳƢŭơ� ƨǷǃȋơ  الدار الجامعية الجديدة،
 . 2011،الإسكندرية ،

��عبد القادر محمد عبد القادر عطية ،-15 ǪȈƦǘƬǳơȁ� ƨȇǂǜǼǳơ� śƥ� ȆǇƢȈǬǳơ� ƽƢǐƬǫȏơ الدار الجامعية
 . 2009- 2008،الاسكندرية ،الطبعة الثالثة ،

��ƩƢǷǃȋơعبد الكريم شنجار عيساوي ،عبد المهدي رحيم العويدي ،-16 ǲǛ� Ŀ� ƨȈǳȁƾǳơ� ƨǳȂȈǈǳơ
��ƨȈǳȁƾǳơ�ƨȇƽƢǐƬǫȏơ، 2014دار صفاء للنشر والتوزيع ،عمان ،الطبعة الأولى . 

عالم الكتب الحديث ȈǳƢŭơ�ƨǷǃȋơ��ȆǷȐǇƛ�ȅƽƢǐƬǫơ�ǂȇƾǬƫ�ƧǂǏƢǠŭơ�ƨعمر يوسف عبد االله عبابنة ،-17
 .2011للنشر والتوزيع ، ،الطبعة الأولى ،

الأردن الطبعة الأولى _، دار أسامة للنشر والتوزيع ، عمان �ǁƢǸưƬǇȏơ�Ƨǁơƽƛماجد أحمد عطا االله ،-18
2001. 

 .2011، دار الفكر الجامعي ،الإسكندرية ،الطبعة الأولى ،  ƨȈǳƢŭơ�ƨǇƾǼŮơمحب خلة توفيق ،-19
، المكتب الجامعي الحديث ، الإسكندرية �ƩơƾǼǈǳơ�ȁ�ǶȀǇȋơ�ǶȈȈǬƫمحمد صالح الحناوي و آخرون ، -20

 .2012،الطبعة الثانية ، 
�ǅȁǁƾǳơȁ�ƢȀƴƟƢƬǻȁ�ƢđƢƦǇƗمحمد عبد الوهاب العزاوي ،-21 ƢȀưȇƾƷȁ�ƢȀŻƾǫ�ƨȈǳƢŭơ�ƩƢǷǃȋơ �ƧƽƢǨƬǈŭơ
 . 2010إثراء للنشر والتوزيع ،الطبعة الأولى ،�

 .14،ص 2015الدار الجامعية ،الطبعة الأولى ،��ȆǇƢȈǬǳơ�ƽƢǐƬǫȏơمحمود حامد محمود عبد الرازق ،-22
�Ʊ�ƨȈǴƦǬƬǈŭơ�ǩƢǧȉơȁ�ƨȈŭƢǠǳơموسى اللوزي وآخرون ،-23 ƨȈǳƢŭơ�ƨǷǃȋơ2 � تمع العربي للنشرمكتبة ا

 . 2011والتوزيع ،الطبعة الأولى ،
��مؤيد عبد الرحمان الدوري وآخرون ،-24 ƨȈǳƢŭơ� ƩƢǬƬǌŭơ� Ƨǁơƽƛ دار إثراء للنشر والتوزيع ،الأردن

 .2012،الطبعة الأولى ،
��هيل عجمي جميل الجنابي ،-25 ƨȈǳȁƾǳơ� ƨȇƾǬǼǳơ�ƩƢǫȐǠǳơȁ�Ņȁƾǳơ� ǲȇȂǸƬǳơ للنشر والتوزيع دار وائل

 .2014،عمان ،الطبعة الأولى ،
��وليد إسماعيل السيفو وآخرون ،-26 ȆǴȈǴƸƬǳơ� ȆǇƢȈǬǳơ� ƽƢǐƬǫȏơ� ƩƢȈǇƢǇƗ الأهلية للنشر والتوزيع

 .2006،الطبعة الأولى ، - الأردن–،عمان 
الطبعة الأردن ،  –، دار البداية ، عمان �ƨȈǳȁƾǳơ�ȁ  ƨȈǳƢŭơ�ǩơȂǇȋơوليد صافي ، أنس شكري ، -27

 .2010الأولى  ، 
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ƨȈǠǷƢŪơ�ǲƟƢǇǂǳơȁ�ǽơǁȂƬǯƾǳơ�ƩƢƷȁǂǗƗ: 
تأثير الأزمة المالية العالمية على البنوك الإسلامية ،مذكرة ماجستير ، جامعة الجزائر أسماء مناصر ،- 1
،2013 -2014. 
،مذكرة ماجستير  2007الهندسة المالية وأثرها في الأزمة المالية العالمية لسنة المانسبع رابح أمين ،- 2

 .2011-2010، 3،جامعة الجزائر 
، أطروحة دكتوراه ،  -دراسة قياسية–فعالية الأسواق المالية في الدول النامية بن اعمر بن حاسين، - 3

 .2013- 2012كلية العلوم الاقتصادية والتجارية ، جامعة أبي بكر بلقايد ، تلمسان ،
قات المالية ومساهمتها في إحداث الأزمة المالية العالمية ،مذكرة أثر استخدام المشتبن عيسى عبد القادر ،- 4

 .2012-2011ماجستير ،جامعة قاصدي مرباح ،ورقلة ،
 .2011-2010، 3الأزمة المالية والاقتصادية العالمية ،مذكرة ماجستير ،جامعة الجزائرية بوكروح ،- 5
استراتيجيات التغطية من المخاطر المالية في ظل الأزمة حدود الهندسة المالية في تفعيل بوعكاز نوال ،- 6

- 2010المالية ،مذكرة ماجستير ،تخصص دراسات مالية ومحاسبة معمقة ،جامعة فرحات عباس ،سطيف ،
2011. 

، مذكرة ماجستير، كلية العلوم 2008دور المشتقات المالية وتقنية التوريق في أزمة سرارمة مريم، - 7
 .2012-2011تسيير ، جامعة منتوري قسنطينة، الاقتصادية وعلوم ال

المشتقات المالية ودورها في تغطية مخاطر السوق المالية ،مذكرة ماجستير ،كلية العلوم سميرة محسن ،- 8
 . 2006-2005الاقتصادية وعلوم التسيير ،جامعة منتوري قسنطينة ،

طروحة دكتوراه ،تخصص تحليل اقتصادي الأزمات العالمية وأثرها على الدول النامية ،أصباغ رفيقة ،- 9
 .2014-2013،جامعة تلمسان ،

دور تداول المشتقات المالية في تمويل أسواق رأس المال ،أطروحة دكتوراه ،كلية عيساوي سهام ،-10
 . 2015-2014العلوم الاقتصادية والتجارية وعلوم التسيير ،جامعة محمد خيضر بسكرة ،

ين من الأزمة المالية العالمية حالة الجزائر ،أطروحة دكتوراه ،فرع النقود موقع التأمقميري حجيلة ،-11
 . 2014-2013، 3والمالية ،جامعة الجزائر 

الوقاية والعلاج ،أطروحة دكتوراه ،جامعة الحاج : العولمة الاقتصادية والأزمات الماليةنادية العقون ،-12
  . 2013- 2012لخضر ،باتنة ،

ƩȐĐơ:  
مجلة الإدارة والاقتصاد ƨǼǿơǂǳơ�ƨȈŭƢǠǳơ�ƨȈǳƢŭơ�ƨǷǃȋơ :ǵȂȀǨŭơ..ƣƢƦǇȋơ..��ƩƢȈǟơƾƬǳơسهو ، ن محمدانزه- 1
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 .2010،العدد الثالث والثمانون ،
ƩƢȈǬƬǴŭơȁ�ƩơǂŤƚŭơ: 

أسباا ،آليات انتشارها والآثار المترتبة عنها : لطاهر هارون ،عقون نادية ،الأزمة المالية العالمية الراهنةا- 1
 .2009ماي 06- 05أزمة النظام المالي والمصرفي الدولي وبديل البنوك الإسلامية ،: ،الملتقى الدولي حول

مخاطر المشتقات المالية ،الملتقى العلمي الدولي الثالث حول إستراتيجية إدارة بلحسن فيصل وآخرون ،- 2
 ،جامعة حسيبة بن بوعلي، 2008نوفمبر  25،26المخاطر في المؤسسات الآفاق والتحديات ،يومي 

 .الشلف
أدوات مستحدثة لتغطية المخاطر أم لصناعتها ، : المنتجات المالية المشتقة بن رجم محمد خميسي ، - 3

أكتوبر /20/21الأزمة المالية والاقتصادية الدولية والحوكمة العالمية ، جامعة فرحات عباس ، سطيف ، 
2009. 

أدوات مستحدثة لتغطية المخاطر أم لصناعتها ،الملتقى : المالية المشتقةالمنتجات بن مرجم محمد  خميسي ،- 4
 21-20الأزمة المالية والاقتصادية الدولية والحوكمة العالمية ،جامعة فرحات عباس سطيف ،: العلمي حول

 .2009أكتوبر 
الأزمة : دولي حولالجذور والتداعيات ،الملتقى العلمي ال: 2008الأزمة المالية العالمية ساعد مرابط ،- 5

 .2009أكتوبر  21-20المالية والاقتصادية الدولية والحوكمة العالمية ،جامعة فرحات عباس ،سطيف ،
مخاطر المشتقات المالية ومساهمتها في خلق الأزمات ،الملتقى العلمي الدولي سحنون محمود وآخرون ،- 6

 21-20ية ، جامعة فرحات عباس سطيف ،الأزمة المالية والاقتصادية الدولية والحوكمة العالم: حول
 . 2009أكتوبر 

دور الهندسة المالية الإسلامية في علاج الأزمة المالية ،المؤتمر العلمي الدولي شوقي جباري وآخرون ،- 7
ديسمبر  2-1الأردن ،-الأزمة المالية والاقتصادية العالمية المعاصرة من المنظور الإسلامي ،عمان: حول

 .4،ص 2010
الأزمة المالية :2التحرير المالي وعدوى الأزمات المالية ،الملتقى الدولي د القادر بربيش ومحمد طرشي ،عب- 8

 .2009ماي  6- 5الراهنة والبدائل المالية والمصرفية ،المركز الجامعي خميس مليانة ،الجزائر ،
المشتقات المالية من أدوات للتحوط والتغطية ضد المخاطر إلى مسببات ملياني حكيم ،شوقي طارق ،- 9

 05منتجات وتطبيقات الابتكار والهندسة المالية ،جامعة سطيف ،: للأزمات المالية ،المؤتمر الدولي حول
  . 2014ماي 06و
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ƪǻǂƬǻȏơ:  
ــلاء -1 ــراني ، ع ــعبان الزعف ــة  05/03/2017ش ــة المالي ــا  : ،الأزم ــباا وعلاجه أس
،.www.alukah.net/culture 

  



  

  

  

  

  

  

  

  قـالملاح
  

  

  

  

  

  

  

  

  

  

  

  



 -الأردن–مؤشرات بورصة عمان ): 1(رقم  الملحق

Ε΍ϮϨδϟ΍ �Δϟϭ΍ΪΘϤϟ΍�ϢϬγϷ΍�ΩΪϋ)ϥϮϴϠϣ( �ΓάϔϨϤϟ΍�ΩϮϘόϟ΍�ΩΪϋ)ϒϟϷΎΑ( �Δϟϭ΍ΪΘϤϟ΍�Ε΍ΪϨδϟ΍�ΩΪϋ)ϒϟϷΎΑ( 
janv-05 215,1 199,35 0,2 
févr-05 216,13 200,7 0,3 
mars-05 211,8 198 0,19 
avr-05 214,12 201,25 0,4 
mai-05 216,2 197,52 0,6 
juin-05 217,36 195,99 0,5 
juil-05 210,2 203,2 0,1 

août-05 217,89 198,87 0,009 
sept-05 215,22 196 0,008 
oct-05 217,5 195,64 0,07 
nov-05 218 202 0,6 
déc-05 213 204 0,5 
janv-06 342 286,91 0,1 
févr-06 340,2 284,8 0,03 
mars-06 343 287,6 0,05 
avr-06 341,3 289 0,4 
mai-06 342,9 285 0,2 
juin-06 343,5 281,37 0,2 
juil-06 339,99 290,31 0,09 

août-06 345,88 291,2 0,07 
sept-06 341 283,24 0,008 
oct-06 340,9 285,42 0,02 
nov-06 342 288 0,001 
déc-06 341,6 289,8 0,06 
janv-07 373,4 288,75 0,13 
févr-07 375,1 287,91 0,15 
mars-07 376,75 290,55 0,16 
avr-07 374,13 286,3 0,17 
mai-07 371,14 285,08 0,12 
juin-07 370,3 289 0,11 
juil-07 377,1 291,07 0,1 

août-07 376,25 286,99 0,18 
sept-07 371,4 285,61 0,14 
oct-07 370,5 289,33 0,09 
nov-07 372,17 287,25 0,19 
déc-07 371,18 290 0,08 
janv-08 453,19 315,66 0,03 
févr-08 451,25 318,57 0,04 
mars-08 452,26 313,81 0,06 
avr-08 451,98 314,97 0,05 
mai-08 450,98 312,55 0,04 
juin-08 452,8 311,77 0,07 
juil-08 454,9 317,76 0,09 



août-08 455,63 320,66 0,004 
sept-08 456,89 316,88 0,01 
oct-08 452,87 311,99 0,002 
nov-08 452,9 313,4 0,0021 
déc-08 456,3 312,88 0,001 
janv-09 501,5 247,08 0,06 
févr-09 502,27 249,3 0,07 
mars-09 503,18 250,8 0,05 
avr-09 504,88 244,21 0,08 
mai-09 505,9 243,22 0,04 
juin-09 495,2 245,91 0,09 
juil-09 502,1 248,34 0,03 

août-09 500 251,31 0,01 
sept-09 501,64 242,94 0,1 
oct-09 501,06 247 0,25 
nov-09 503,73 246,3 0,02 
déc-09 500,87 248 0,001 
janv-10 582,6 156,17 0,01 
févr-10 583 158,34 0,015 
mars-10 581,84 159,7 0,012 
avr-10 588,1 155,64 0,016 
mai-10 585,47 154,08 0,017 
juin-10 580 151,7 0,018 
juil-10 584,18 153,66 0,013 

août-10 570,58 156,47 0,014 
sept-10 581,25 157,34 0,011 
oct-10 582,3 160,02 0,002 
nov-10 583,1 161,1 0,001 
déc-10 586,9 156 0,006 
janv-11 339,67 109,14 0,05 
févr-11 338,2 108,25 0,06 
mars-11 340 107,34 0,04 
avr-11 342,18 106,94 0,03 
mai-11 337,39 110,12 0,02 
juin-11 336 115,46 0,01 
juil-11 343,25 114,37 0,06 

août-11 338,68 105,65 0,07 
sept-11 335,99 103,98 0,08 
oct-11 337,81 113 0,09 
nov-11 342 111,64 0,01 
déc-11 341 112,4 0,09 
janv-12 198,7 81,1 0 
févr-12 179,5 82,64 0 
mars-12 193,34 80,51 0 
avr-12 199,92 79,64 0 
mai-12 201,54 83,54 0 
juin-12 205,7 78,98 0 
juil-12 206 83 0 
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août-12 200,72 84,35 0 
sept-12 199,93 77,67 0 
oct-12 201 80,27 0 
nov-12 198,7 81,2 0 
déc-12 199 82,2 0 
janv-13 250,1 156,4 0,04 
févr-13 249,13 154,37 0,06 
mars-13 251,24 157,97 0,08 
avr-13 252,81 158,08 0,05 
mai-13 248,67 153,73 0,07 
juin-13 246,99 155,29 0,03 
juil-13 251,6 152,25 0,02 

août-13 253,02 151,5 0,034 
sept-13 254,05 159,14 0,033 
oct-13 247,85 160,07 0,015 
nov-13 246,07 161,18 0,018 
déc-13 254 155,7 0,05 
janv-14 204,5 160,5 0,009 
févr-14 203,68 159,18 0,008 
mars-14 206,8 161,22 0,006 
avr-14 202,34 158,35 0,005 
mai-14 200 157,67 0,0097 
juin-14 199,84 162,06 0,0064 
juil-14 201,03 163,19 0,009 

août-14 204,1 156 0,018 
sept-14 205,21 155,99 0,02 
oct-14 208,38 162,67 0,016 
nov-14 209,55 164,08 0,002 
déc-14 205,15 161,4 0,001 
janv-15 185,01 193,02 0,01 
févr-15 183,5 190,55 0,013 
mars-15 186,6 192,64 0,017 
avr-15 180,67 194,24 0.03 
mai-15 187,7 195,18 0,05 
juin-15 188,61 197,66 0,009 
juil-15 200,25 198,33 0,008 

août-15 184,33 191,37 0,007 
sept-15 182,25 189,65 0,006 
oct-15 181,86 190,58 0,005 
nov-15 180,7 192,03 0,003 
déc-15 178,8 197,6 0,001 

http://exchange.jo/ar


  مؤشرات الأداء المالي): 2(الملحق رقم 

Ε΍ϮϨδϟ΍ �ζϴϤϜΗ�ϞϣΎόϣˬ�ϢΨπΘϟ΍ϲϠΤϤϟ΍�ΞΗΎϨϟ΍�ϲϟΎϤΟ·%)ΎϳϮϨγ( �ϲϠΤϤϟ΍�ΞΗΎϨϟ΍�ϲϟΎϤΟ·�ϮϤϧ%)ΎϳϮϨγ( 
janv-05 0,15 0,6 
févr-05 0,07 0,8 

mars-05 0,16 0,5 
avr-05 0,18 0,3 

mai-05 0,19 0,9 
juin-05 0,2 0,7 
juil-05 0,21 0,86 

août-05 0,22 0,69 
sept-05 0,25 0,73 

oct-05 0,14 0,54 
nov-05 0,13 0,91 
déc-05 0,12 0,64 

janv-06 0,8 0,66 
févr-06 0,9 0,28 

mars-06 0,7 0,97 
avr-06 0,4 0,85 

mai-06 0,6 0,54 
juin-06 0,1 0,62 
juil-06 1,1 0,78 

août-06 1,2 0,9 
sept-06 1,4 0,35 

oct-06 1,6 0,49 
nov-06 1,3 0,86 
déc-06 0,5 0,77 

janv-07 0,5 0,62 
févr-07 0,4 0,76 

mars-07 0,6 0,43 
avr-07 0,3 0,95 

mai-07 0,5 0,58 
juin-07 0,7 0,83 
juil-07 0,8 0,79 

août-07 0,9 0,39 
sept-07 0,1 0,7 

oct-07 0,09 0,8 
nov-07 0,08 0,69 
déc-07 0,079 0,63 

janv-08 1,5 0,59 
févr-08 1,6 0,64 

mars-08 1,8 0,82 
avr-08 1,4 0,67 

mai-08 1,7 0,94 
juin-08 1,9 0,38 
juil-08 1,3 0,43 

août-08 1,2 0,36 



sept-08 2 0,24 
oct-08 2,1 0,87 
nov-08 2,3 0,99 
déc-08 1,1 0,28 

janv-09 0,2 0,43 
févr-09 0,4 0,59 

mars-09 0,6 0,67 
avr-09 0,004 0,24 

mai-09 0,001 0,19 
juin-09 0,3 0,83 
juil-09 0,5 0,94 

août-09 0,7 0,36 
sept-09 0,005 0,28 

oct-09 0,09 0,13 
nov-09 0,002 0,41 
déc-09 0,003 0,4 

janv-10 0,6 0,19 
févr-10 0,5 0,23 

mars-10 0,4 0,21 
avr-10 0,8 0,17 

mai-10 0,7 0,15 
juin-10 0,3 0,22 
juil-10 0,9 0,16 

août-10 1,1 0,25 
sept-10 1,3 0,2 

oct-10 0,2 0,24 
nov-10 0,1 0,19 
déc-10 1,51 0,14 

janv-11 0,5 0,21 
févr-11 0,3 0,26 

mars-11 0,1 0,3 
avr-11 0,7 0,15 

mai-11 0,8 0,19 
juin-11 0,4 0,12 
juil-11 0,9 0,14 

août-11 0,6 0,25 
sept-11 1,1 0,28 

oct-11 0,73 0,27 
nov-11 0,23 0,2 
déc-11 0,09 0,19 

janv-12 0,3 0,22 
févr-12 0,5 0,24 

mars-12 0,7 0,29 
avr-12 0,78 0,27 

mai-12 0,1 0,23 
juin-12 0,4 0,21 
juil-12 0,2 0,19 



août-12 0,6 0,16 
sept-12 0,8 0,22 

oct-12 0,06 0,25 
nov-12 0,04 0,17 
déc-12 0,02 0,2 

janv-13 0,4 0,23 
févr-13 0,8 0,28 

mars-13 0,3 0,21 
avr-13 0,7 0,29 

mai-13 0,2 0,3 
juin-13 0,5 0,23 
juil-13 0,1 0,18 

août-13 0,9 0,27 
sept-13 0,43 0,16 

oct-13 0,22 0,19 
nov-13 0,38 0,2 
déc-13 0,62 0,26 

janv-14 0,25 0,25 
févr-14 0,29 0,2 

mars-14 0,3 0,29 
avr-14 0,5 0,21 

mai-14 0,12 0,27 
juin-14 0,4 0,26 
juil-14 0,02 0,3 

août-14 0,18 0,28 
sept-14 0,32 0,32 

oct-14 0,45 0,23 
nov-14 0,35 0,19 
déc-14 0,27 0,3 

janv-15 0,1 0,19 
févr-15 0,2 0,2 

mars-15 0,5 0,16 
avr-15 0,16 0,13 

mai-15 0,19 0,17 
juin-15 0,22 0,12 
juil-15 0,18 0,15 

août-15 0,13 0,23 
sept-15 0,15 0,25 

oct-15 0,01 0,26 
nov-15 0,2 0,24 
déc-15 0,25 0,28 

  )عمان(من إعداد الطلبة اعتمادا على معطيات البنك العالمي الدولي : المصدر

  

  



  عند المستوىADFاختبار): 3(الملحق رقم 

 
Null Hypothesis: AC has a unit root  
Exogenous: None   
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -0.546128  0.4788 
Test critical 
values: 1% level  -2.582734  

 5% level  -1.943285  

 
10% 
level  -1.615099  

     
       

 
Null Hypothesis: AC has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -1.242845  0.6545 
Test critical 
values: 1% level  -3.480818  

 5% level  -2.883579  

 
10% 
level  -2.578601  

     
       

 
Null Hypothesis: AC has a unit root  
Exogenous: Constant, Linear Trend  
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -1.905824  0.6459 

Test critical values: 1% level  -4.029595  
 5% level  -3.444487  
 10% level  -3.147063  
     
       

 
Null Hypothesis: ACT has a unit root  
Exogenous: None   
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -0.425606  0.5279 
Test critical 
values: 1% level  -2.582734  

 5% level  -1.943285  

 
10% 
level  -1.615099  

     
       

 
Null Hypothesis: ACT has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -1.210181  0.6689 
Test critical 
values: 1% level  -3.480818  

 5% level  -2.883579  

 
10% 
level  -2.578601  

     
       

 
Null Hypothesis: ACT has a unit root  
Exogenous: Constant, Linear Trend  
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -1.541087  0.8104 

Test critical values: 1% level  -4.029595  
 5% level  -3.444487  
 10% level  -3.147063  
     
       

 
Null Hypothesis: OB has a unit root  
Exogenous: None   
Lag Length: 3 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -3.470897  0.0006 

 
Null Hypothesis: OB has a unit root  
Exogenous: Constant   
Lag Length: 3 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -3.972559  0.0021 



Test critical 
values: 1% level  -2.583153  

 5% level  -1.943344  

 
10% 
level  -1.615062  

     
          
       

Test critical 
values: 1% level  -3.482035  

 5% level  -2.884109  

 
10% 
level  -2.578884  

     
       

 
Null Hypothesis: OB has a unit root  
Exogenous: Constant, Linear Trend  
Lag Length: 3 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -5.088380  0.0003 

Test critical values: 1% level  -4.031309  
 5% level  -3.445308  
 10% level  -3.147545  
     
       

 
Null Hypothesis: INF has a unit root  
Exogenous: None   
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -3.289823  0.0012 
Test critical 
values: 1% level  -2.582734  

 5% level  -1.943285  

 
10% 
level  -1.615099  

     
       

 
Null Hypothesis: INF has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -5.095089  0.0000 
Test critical 
values: 1% level  -3.480818  

 5% level  -2.883579  

 
10% 
level  -2.578601  

     
       

 
Null Hypothesis: INF has a unit root  
Exogenous: Constant, Linear Trend  
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -5.360940  0.0001 

Test critical values: 1% level  -4.029595  
 5% level  -3.444487  
 10% level  -3.147063  
     
       

 
Null Hypothesis: PIB has a unit root  
Exogenous: None   
Lag Length: 7 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -1.885040  0.0569 
Test critical 
values: 1% level  -2.583744  

 5% level  -1.943427  

 
10% 
level  -1.615011  

     
       

 
Null Hypothesis: PIB has a unit root  
Exogenous: Constant   
Lag Length: 7 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -1.154355  0.6925 
Test critical 
values: 1% level  -3.483751  

 5% level  -2.884856  

 
10% 
level  -2.579282  

     
       

 
Null Hypothesis: PIB has a unit root  
Exogenous: Constant, Linear Trend  
Lag Length: 7 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 



     
     Augmented Dickey-Fuller test statistic -1.040789  0.9336 

Test critical values: 1% level  -4.033727  
 5% level  -3.446464  
 10% level  -3.148223  
     
       

 

  عند الفرق الأول ADFاختبار): 4(الملحق رقم 

 
Null Hypothesis: D(AC) has a unit root  
Exogenous: None   
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -11.35218  0.0000 
Test critical 
values: 1% level  -2.582872  

 5% level  -1.943304  

 
10% 
level  -1.615087  

     
       

 
Null Hypothesis: D(AC) has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -11.30908  0.0000 
Test critical 
values: 1% level  -3.481217  

 5% level  -2.883753  

 
10% 
level  -2.578694  

     
       

 
Null Hypothesis: D(AC) has a unit root  
Exogenous: Constant, Linear Trend  
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -11.42497  0.0000 

Test critical values: 1% level  -4.030157  
 5% level  -3.444756  
 10% level  -3.147221  
     
       

 
Null Hypothesis: D(ACT) has a unit root  
Exogenous: None   
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -11.57096  0.0000 
Test critical 
values: 1% level  -2.582872  

 5% level  -1.943304  

 
10% 
level  -1.615087  

     
       

 
Null Hypothesis: D(ACT) has a unit root  
Exogenous: Constant   
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -11.52602  0.0000 
Test critical 
values: 1% level  -3.481217  

 5% level  -2.883753  

 
10% 
level  -2.578694  

     
       

 
Null Hypothesis: D(ACT) has a unit root  
Exogenous: Constant, Linear Trend  
Lag Length: 0 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -11.48072  0.0000 

Test critical values: 1% level  -4.030157  
 5% level  -3.444756  
 10% level  -3.147221  



     
      

  
  
Null Hypothesis: D(OB) has a unit root  
Exogenous: None   
Lag Length: 3 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -12.37671  0.0000 
Test critical 
values: 1% level  -2.583298  

 5% level  -1.943364  

 
10% 
level  -1.615050  

     
       

 
Null Hypothesis: D(OB) has a unit root  
Exogenous: Constant   
Lag Length: 3 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -12.45025  0.0000 
Test critical 
values: 1% level  -3.482453  

 5% level  -2.884291  

 
10% 
level  -2.578981  

     
       

 
Null Hypothesis: D(OB) has a unit root  
Exogenous: Constant, Linear Trend  
Lag Length: 3 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -12.57231  0.0000 

Test critical values: 1% level  -4.031899  
 5% level  -3.445590  
 10% level  -3.147710  
     
       

 
Null Hypothesis: D(INF) has a unit root  
Exogenous: None   
Lag Length: 2 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -9.542238  0.0000 
Test critical 
values: 1% level  -2.583153  

 5% level  -1.943344  

 
10% 
level  -1.615062  

     
       

 
Null Hypothesis: D(INF) has a unit root  
Exogenous: Constant   
Lag Length: 2 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test 

statistic -9.503996  0.0000 
Test critical 
values: 1% level  -3.482035  

 5% level  -2.884109  

 
10% 
level  -2.578884  

     
       

 
Null Hypothesis: D(INF) has a unit root  
Exogenous: Constant, Linear Trend  
Lag Length: 2 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -9.487628  0.0000 

Test critical values: 1% level  -4.031309  
 5% level  -3.445308  
 10% level  -3.147545  
     
       

 
Null Hypothesis: D(PIB) has a unit root  
Exogenous: None   
Lag Length: 6 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test -8.508712  0.0000 

 
Null Hypothesis: D(PIB) has a unit root  
Exogenous: Constant   
Lag Length: 6 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test -8.687127  0.0000 



statistic 
Test 
criticalvalues: 

1% 
level  -2.583744  

 
5% 

level  -1.943427  

 
10% 
level  -1.615011  

     
       

statistic 
Test 
criticalvalues: 

1% 
level  -3.483751  

 
5% 

level  -2.884856  

 
10% 
level  -2.579282  

     
       

 
Null Hypothesis: D(PIB) has a unit root  
Exogenous: Constant, Linear Trend  
Lag Length: 6 (Automatic - based on SIC, maxlag=12) 

     
        t-Statistic   Prob.* 
     
     Augmented Dickey-Fuller test statistic -8.688538  0.0000 

Test critical values: 1% level  -4.033727  
 5% level  -3.446464  
 10% level  -3.148223  
     
       

  

 


