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Abstract

This study aims to shed light on the subject of the impact of the interest rate change on some
macroeconomic variables in light of the Corona pandemic - a case study of Algeria 1990-
2020, and we have reached from this study the extent to which the interest rate affects the
internal balance indicators (inflation, economic growth) and indicators The external balance
(exchange rate, balance of payments) and the impact of the latter on it, the extent of the
application of interest rate swaps and various macroeconomic indicators, in addition to
measures to hedge against interest rate risks, especially with the outbreak of the Corona virus

in the period 2019-2020 and its negative repercussions on the economy of Algeria as a whole.
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(2020-1990) 35l o= SV (3 ool Joae jolas o (1-3) 0By Jgutond!

S gind! Yo et Juns
1990 17,8
1991 25,9
1992 31,7
1993 20,5
1994 29
1995 29,8
1996 18,7
1997 5,7
1998 5
1999 20,8
2000 0,3
2001 4,2
2002 1,43
2003 4,26
2004 3,97
2005 1,38
2006 2,31
2007 3,67
2008 4,85
2009 5,74
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2020-1990 2wt 35 IS S0 (3 35Ul e 1 (2=3)0d)y Jgeond!

O g Yo s
1990 | -0,47 |
1991 | 2,32 |
1992 | -4,26 |
1993 | -7,36 |
1994 | -10,13 |
1995 | -7,9 |
1996 | -4,05 |
1997 | 8,14 |
1998 | 15,1 |
1999 | -0,1 |
2000 | -10,32 |
2001 | 10,03 |
2002 | 7,18 |
2003 | -0,19 |
2004 | -3,78 |
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2005 -6,99
2006 2,32
2007 1,48

2008 -6,38
2009 21,61
2010 -6,96
2011 -8,66
2012 0,49
2013 8,05

2014 8,24

2015 16,46
2016 8,78

2017 1,51

2018 0,87

2019 8,99

2020 /
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