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ƫǟǦȵǼȪȱǟǦȵǠȞ

   ǦɆȶȺǪȱǟ ǿǠǤǪȝǟ ȸȮƹ ȃǠȅɉǟ Ž ǦɅǻǠȎǪȩɍǟ"ɄȲȮɆƬǟ ȯɀǶǪȲȱ ǦɆȲȶȝA Process of Structural

Transformation" ȜɆȺȎǪȱǟ ȼɆȥ ǢȞȲɅ Ûǟǿȿǻ ǠɆȆɆǝǿ(Ros, 2000). ǥȀȮȥ ɂȲȝ ɃɀȖȺǩ ǦɆȲȶȞȱǟ ȻǾȽ

ǦȝǟǿȂȱǟ țǠȖȩ ȸȵ ǦǲǪȺƫǟ ȰȵǟɀȞȱǟ ȌɆȎơ ǥǻǠȝǙ"ǦɅǼɆȲȪǪȱǟ"  ǧǠȝǠȖȩ ƂǙ ɁȀǹɉǟ ǦɆȱȿɉǟ ǧǠȝǠȖȪȱǟ ȿ

 ǧǠȵǼƪǟ ȿ ǦȝǠȺȎȱǟ ÛǦȝǟǿȂȱǟ" ǦǮɅǼƩǟModern"(Lewis, 1954) ȰȵǟɀȞȱǟ ȬȲǩ ȌɆȎơ ǥǻǠȝǙ ȿÛ

 źǠȵǼƪǟ țǠȖȪȱǟ ȿ ɄȝǠȺȎȱǟ țǠȖȪȱǟ ǦȖȊȹǕ ƙǣ ǠȶɆȥ. ȰȵǟɀȞȱǟ ȬȲǩ ȫȀƠ ǦȝȀȅ ǧǻǟȁ ǠȶȲȭ ÛȬȱǽ ɂȲȝ

ǽ ǦɆƧȀȱǟ Ƙȡ ǦȖȊȹɉǟ ȿ ǦɅǼɆȲȪǪȱǟ ǦȝǟǿȂȱǟ ȸȵ ǦȞȦǩȀƫǟ ǦɆǱǠǪȹɋǟ ǧǟǽ ǧǠȝǠȖȪȱǟ ƂǙ ǦȒȦǺȺƫǟ ǦɆǱǠǪȹɋǟ ǧǟ

 ɀȶȺȱǟ ȂɅȂȞǩ ƃǠǪȱǠǣȿÛ ǻǠȎǪȩɍǟ Ž ǿǠȶǮǪȅɍǟȿ ǿǠǹǻɍǟ ǧɍǼȞȵ Ȝȥǿ Ž ǠƧǠǵ ɎȵǠȝ Ȭȱǽ ȰȮȉ ǠȶȲȭÛ

ɃǻǠȎǪȩɍǟ(Ocampo, 2007)ȜǤȖȱǠǣ ǦȝǠȺȎȱǟ țǠȖȩ Ȱǹǟǻ ǠŒǠȮȵ ǦǮɅǼƩǟ ǦȖȊȹɉǟ ȜɆƤ Ǿǹǖǩ ɍ Û

 ǦɆȶȺǪȱǟ ǦɆȲȶȝ Ž ǠȵǠȽ ǟǿȿǻ ǢȞȲɅ ȷǕ ǦɅǼɆȲȪǪȱǟ Ƙȡ ǦɆȝǟǿȂȱǟ ǦȖȊȹɉǟ ȜɆȅɀǪȱ ȸȮƹ Ȱǣ ÛǦɆȲɅɀǶǪȱǟ) ɀȽ Ǡȶȭ

ɄȲɆȊǩ Ž ȯǠƩǟ( ǢȅǠȮȵ ȨɆȪƠ Ž ǠȶȾȵ ǟȀȎȺȝ ȰǮƹ ȷǕ ǦɅǼɆȲȪǪȱǟ ǦȝǟǿȂȱǟ țǠȖȩ ǬɅǼǶǪȱ ȸȮƹ ǠȒɅǕ Û

ɆǱǠǪȹɋǟ Ǧ) ǒǟȀȒƪǟ ǥǿɀǮȱǟ Ȝȵ ȯǠƩǟ ɀȽ ǠȶȭGreen Revolution. ( ɀƴ ȨɆȪƠ ȔǤǩȀɅ ÛȬȱǽ Ȝȵ ȿ

 Û ǥǼɅǼǱ ǦȖȊȹǕ ǼɆȱɀǩ ƖȞƞÜɄȲǂǟ ǯǠǪȹɋǟ ȰȮɆȽ ȜɅɀȺǩ Ž ǻǠȎǪȩɍǟ ǥǿǼȩ ɂȲȝ ƘǤȭ ȰȮȊǣ ȴǝǟǻȿ ȜɅȀȅ

ǦɆȱǠȝ ǧǠɆǱɀȱɀȺȮǩ ȨȲǹ ȿ ÛǼȲǤȱǟ Ȱǹǟǻ ǦɅǻǠȎǪȩɍǟ ȔǣǟȿȀȱǟ ǦɅɀȪǩ ȿǕÛ ǥǻǠȝ ÛǢȹǠƨǟ ǟǾȽ Ž ȴȾȆɅ Ǡȵ

ɄȝǠȺȎȱǟ țǠȖȪȱǟ)ȜɆȺȎǪȱǟ( ȬȲǩ ȜɅɀȺǪȱǟ ǦɆȲȶȝ Ž ɄȮɆȵǠȺɅǻ ȰȮȊǣ źǠȵǼƪǟȿ. ȸȵ Ȱǝɍǻ ƘȊǩ ÛȜȩǟɀȱǟ Ž

 ȷǕ ɂȲȝ ɄȑǠƫǟ ȷȀȪȱǟ ȸȵ Ƙǹɉǟ ȜǣȀȱǟ ȯɎǹ ǦɆȵǠȺȱǟ ȯȿǼȱǟ" ȯȿǼȱǟ ȐȞǣ Ž ǦȞɅȀȅ ɀƴ ǧɍǼȞȵ ȨɆȪƠ

ɀǶǪȱǟ ǧǠȝǠȺȎȱǟ Ž ǯǠǪȹɋǟ ȜɅɀȺǪǣ ɄȅǠȅǕ ȰȮȊǣ ǠȖǤǩȀȵ ȷǠȭ ǦɆȵǠȺȱǟ ȷǕ ƙǵ ŽÛǦǮɅǼƩǟ ǧǠȵǼƪǟ ȿ ǦɆȲɅ

 ǦɆǱǠǪȹǙ ǧǟǽ ǧǠȝǠȖȪǣ ǠȖǤǩȀȵ ȷǠȭ Ǡȵ ǥǻǠȝ ǒɄȖǣ ɀƴ ǧɍǼȞȵ ɁȀǹǕ ǦɆȵǠȹ ȯȿǻ ǢɅȀƟ

ǦȒȦǺȺȵ.(Rodrik, 2007)

ÝǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǯǠǪȹɌȱ ɄȲȮɆȽ ƘɆȢǩ ǫǟǼǵǙ ȸȮƹ ȤɆȭ ȸȮȱ  ɁȀɅ ÛȯǟǘȆȱǟ ǟǾȽ ȸȝ ǦǣǠǱɌȱ

 ǦɆǱɀȱɀȺȮǪȱǟ ǻȿǼƩǟ ȬɅȀǶǪǣ ȨȲȞǪǩ ɍ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǦɆȶȺǪȱǟ ȿ ɀȶȺȱǟ ǦɆȲȶȝ ȷǕ ƙɅǻǠȎǪȩɍǟ ȸȵ ǼɅǼȞȱǟ

 ǥǼɅǼǱ ǦɆǱɀȱɀȺȮǩ Ƙȡ ǧǠȅǿǠư ȀɅɀȖǩ ȿǕ)ǦȵǼȪǪƫǟ ȯȿǼȱǟ Ž ɎȞȥ ǫǼƠ Ɣȱǟȿ( ȰȮɆȽ ƘɆȢǪǣ ȔǤǩȀɅ Ȱǣ Û

ǠȖȩ ȿǕ ǦȖȊȹǕ ȯǠǹǻǙ ȯɎǹ ȸȵ ǯǠǪȹɋǟ ȻǿȿǼǣ ǢȲȖǪɅ ɃǾȱǟ ȿ ÛǦȞȦǩȀȵ ǦɆǱǠǪȹǙ ǧǟǽ ǧǠȝ)ɃǕ ƘɆȢǪȱǟÛ

ɄȲȮɆƬǟ(ǦǮɅǼƩǟ ǦɆȶɆȚȺǪȱǟ ǧǠɆƟǟȀǪȅɍǟȿ ǧǠɆǱɀȱɀȺȮǪȱǟ ȤɆɆȮǩȿ ƗǤǩ)ǥǻɀǱɀƫǟ ǦȥȀȞƫǟ ǡǠȆǪȭǟ(  Ȝȵ

 ǦɆȲǂǟ ȣȿȀȚȱǟȜɆȺȎǪȱǟ ȯǠƭ ŽǦɆǱɀȱɀȺȮǩ ǥǿǼȩ ǒǠȺǤȱ)Ocampo and Vos,2008(. ÛȀǹǓ ǢȹǠǱ ȸȵ

ǤȆǣȿǢ ǢȲȖǪɅ ȜɆȺȎǪȱǟ ȷǕ ǣɎȥ ÛǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟ țǠȖȩ Ž ǥƘǤȭ ǧǟǿǠȶǮǪȅǟ ȴǲǵǼ  ǼɅȂƫǟ ȤɆșɀǩ ȸȵ
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 ǻǟɀȵ ȀɅǼȎǩ ȸȵ ǦɅȀɅǼȎǪȱǟ ȓǠƴɉǟ ȰɅɀǶǪȱ ȿ ÛǦɆǱǠǪȹɋǟ ǥǒǠȦȮȱǟ ǥǻǠɅȂȱ ǥǿɀȖǪƫǟ ǧǟǼȞƫǟȿ ǧɍɇǟ ȸȵ

ǦɆȝǠȺȍ ȜȲȅ ȀɅǼȎǩ ƂǙ ǦɆȱȿǕ)Temple and Voth,1997(.ÛǦȪɆȪƩǟ Ž  ƘȊɅKeller)2004( ȷǖāȱǙ

 ȰǮƢ Ɣȱǟ ȿ ǠɆǱɀȱɀȺȮǪȱǟ ɂȲȝ ȯɀȎǶȲȱ ǦɆǤȺǱǕ ǿǻǠȎȵ ɂȲȝ ǼȶǪȞǩ ȯȿǼȱǟ ȴȚȞȵ90%  ɀƴ ȸȵ ȀǮȭǕ ȿǕ

ǦɆȲǂǟ ǦɆǱǠǪȹɋǟ.ɀɅǻǠȎǪȩǟ  ǠȽǠȺǤǪɅ Ɣȱǟ ǥȀȮȦȱǟ ǼȭǘɅ ǟǾȽǟ  ǦɆǝǠȺǮȱǟ ǥɀǲȦȱǟ ǯǽǠƴTwo-Gap Models

 ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȴȚȞȵ ǦɆȹǠȮȵǙ ȳǼȝ ȯɀǵ" ǠɆȲƮ"ɀȱɀȺȮǩ ǧǟǽ ǠȞȲȅ ǰǪȺǩ ȷǕ ȀȖȒǩ ǠƴǙ ȿ ÛǦȵǼȪǪȵ ǠɆǱ

ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȸȵ ǦɆǤȺǱɉǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǻǟƘǪȅǟ ƂǙ ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ɂȲȝ ȯɀȎǶȲȱ. ǟǾȽ ɂȲȝ ȿ

 ȜȲȆȱǟ ǠȽǼȆƟ Ɣȱǟȿ ǦǣɀȲȖƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ȰɅɀȶǪȱ ƑȺǱɉǟ ǼȪȺȱǟ Ž Ȃǲȝ ǻɀǱȿ ǦȱǠǵ Žȿ ÛȃǠȅɉǟ

Ǫȩǟ ȷǠȥ ÛǦɆȖɆȅɀȱǟ ȜȲȆȱǟȿ ǦɆǤȺǱɉǟ ǦɆȱǠƧǕȀȱǟ ȰȶȭǕ ɂȲȝ ȰȶȞȱǟ ȜɆȖǪȆǩ ɍ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ǧǠɅǻǠȎ

 ǦȞȦǩȀȵ ɀƴ ǧɍǼȞȵ ȨɆȪǶǪȱ ǻɀȪǩ ǦȵǠȽ ǦɆȞɆȺȎǩ ǥǼȝǠȩ ǒǠȅǿɌȾǱȿ)Chenery and Bruno,1962 ;

Mackinnon,1964 ; Taylor, 1990, 1993 ;Bacha ,1994.(

ȵǠȞȱǟ ȷǠȭ ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ǻǟƘǪȅǟ ȷǕ ƙɅǻǠȎǪȩɍǟ ȐȞǣ ɁȀɅ ÛȜȩǟɀȱǟ Ž ƘȆȦǩ Ž ǦɆƵǕ ȀǮȭɉǟ Ȱ

 ȷǟǼȲǤȱǟ ȸȵ ǠȽƘȡ ȿ ÛǦɆǣɀȺƨǟ ǠɅǿɀȭÛ ȷǟɀɅǠǩ ÛȷǠǣǠɆȱǠȭ ȷǟǼȲǤȱǟ ȸȵ ǼɅǼȞȱǟ Ž ȜɅȀȆȱǟ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ

ǠǮɅǼǵ ǦȞȺȎƫǟ. ɁȀǩ ÛȯǠǮƫǟ ȰɆǤȅ ɂȲȞȥAmsden)1989(  ǦɆȶȺǪȱǟ ǧǠɆȲȶȝ Ž ȫȀǪȊƫǟ ȜǣǠȖȱǟ ȷǕ

 ǠǮɅǼǵ ǦȞȺȎƫǟ ȯȿǼȱǟ ȜɆȶƨ ǦɅǻǠȎǪȩɍǟ)ȱǟ ȬȱǾǣ ƗȞǩȀȭǾȱǟ ǦȦȱǠȅ ȯȿǼ( ɂȲȝ ȴǝǠȪȱǟ ȜɆȺȎǪȱǟ Ž ǼȆǲǪɅ

 ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ȴȲȞǩLearning Foreign Technology ǠɅǿɀȭ Û ȷǟɀɅǠǩ Û ȷǠǣǠɆȱǟ ȰǮȵ ȯȿǼȥ Û

 ȬɆȆȮƫǟȿ ǼȺƬǟ Û ǠɆȭȀǩ Û ȰɅȁǟƎȱǟ Û ǦɆǣɀȺƨǟ" ǠƬɀȎǵ ȯɎǹ ȸȵ ǦȞȺȎȵ ǧǠɅǻǠȎǪȩǟ ǨǶǤȍǕ

)ǠȾȑǟȀǪȩǟ(ɆǱɀȱɀȺȮǪȱǟ ɂȲȝǠ  ǧǠɆȲȶȝ ȿǕ ǧǠǲǪȺȵ ǼɆȱɀǩ ȸȵ ɍǼǣ ǦɆǤȺǱɉǟ

ǥǼɅǼǱ)"Amsden,1989 :05(. ǧƎǪȝǟ ǠȶȭAmsden ǧǠɅǻǠȎǪȩɍǟ ȬȲǩ ȰǮƫ ǦǤȅǠȺƫǟ ɀȶȺȱǟ ǯǽǠƴ ȷǕ

 ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿǠȮǪǣɍǟ ǯǿǼǩ ɍ ȷǕ ɄȢǤȺɅ ǠǮɅǼǵ ǦȞȺȎƫǟTechnological innovation  ǠƴǙ ȿ

ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǻǿǟȿ.

Ǡȅɉǟ ǟǾȽ ɂȲȝ ȜȲȆȱǟ ǻǟƘǪȅǟ Ǝȝ ǠɆǱɀȱɀȺȮǪȱǟ ȴȲȞǩ ƙǣ ǦȩɎȞȱǟ ǦȞɆǤȕ Ž ǦȅǟǿǼȱǟ ȻǾȽ ǬǶǤǩ  Ûȃ

ǦɆȱǠƧǕȀȱǟCapital good imports ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȿEconomic Growth  ȯȿǼȱǟ ǧǠɅǻǠȎǪȩǟ Ž

ǦɆȵǠȺȱǟ.

ǬǶǤȱǟ ȣǟǼȽǕ

ȿǕ ɃȀȚȺȱǟ ǢȹǠƨǟ Ž ǒǟɀȅ ǦȺɆȞȵ ȣǟǼȽǕ ȨɆȪǶǪȱ ɂȞȆɅ ɄȶȲȝ ǬƜ ɃǕ ȷǕ Ȭȉɍ ɄȪɆǤȖǪȱǟ ǠȶɆȥȿ Û

 ȯɀǵ ǦȅǟǿǼȱǟ ȻǾȽ ȌƸǕ ȀǭȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿǕ ǦɆȱǠƧ Ǧȝɀȶƭ ȨɆȪǶǪȱ ȣǼő ɄȾȥ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ

ǠȾƵǕ ȸȵ ȰȞȱ ȣǟǼȽɉǟ ȸȵ:
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ȷǟǼȲǤȲȱ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟȿ ɀȶȺȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǿȿǻ ȁǟȀǣǟ.

 ȜȲȆȱǟ ȸȵ ǧǟǻǿǟɀȱǟ ǦɆƵǕȿ ǦȹǠȮȵ ȷǠɆǤǩ ǦɆȱǠƧǟȀȱǟ ŽɃǻǠȎǪȩɍǟ ǿɀȖǪȱǟ ȯȿǼȲȱ.

ǠŎǟǟǾȾɆȦȺɆǮǵǠǤȱǠȺȵǼɅǼȞȱǠȥȀȖȺȵǦȵǼȪƫǟǦɆȥȀȞƫǠǩǠȵǠȾȅɋǠȒȞǤȲȶȚȺȶǲȾȺȶȲɆȍǖǩȿÛɄȶȲȞȪȶȞǣǒǟȀȪǪȅǟǦȱȿǠƮ

ȯ.

ȾǤȞȲǪɅǾȱǠɆȵǠȺǪƫǟǿȿǼȱǠāȲȝǼɆȭǖǪȱǟǦȱȿǠƮǦɆȱǠƧǟȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟɀǼǵǖȭǩǟɀȺȩȿ ȀȊȺ Ƃǟ ǠɆǱɀȱɀȺȮǪȱɎȪȹ

ɄȵǠȺȱǟ ƁǠȞȱǟ.

ȲȮȊǤȖǤǩȀƫǠȞɅǻǠȎǪȩǟɀȶȺǩɍǼȞȶȪɆȪǶǪȹǖȑȀǪȦǩǦɅȀȚȹǦȹǿǠȪƥǟȀǪȩǟǦȱȿǠƮ ȜȲȆȱǟ ȸȵ ǧǟǻǿǟɀȱǠǣ Ǡȶ

ǦɆȱǠƧǟȀȱǟ.

țɀȑɀƫǟǿǠɆǪǹǠǣǠǤȅǕ

ɄȲɅǠȶɆȥǠȾȲȶǲȺȽƘȢȹȿǼȝɀȑɀƫǟǟǾȽǦƨǠȞȶāȱǙǠȺǤǩǻǖɆǪȱǠǣǠǤȅɉǟɀȞȥǟȿǼȱǠȹǙ:

 ǧǠȉǠȪȹ ǠƬɀǵ ǿȿǼǩ Ɣȱǟ ȿ ǥǻǼǲǪƫǟ ȜɆȑǟɀƫǟ ǿǠȕǙ Ž ǬǶǤȱǟ țɀȑɀȵ ǯǟǿǼȹǟǿǟȀȶǪȅǠǣ ǦȒɆȦǪȆȵ.

 ǨȱȿǠȺǩ Ɣȱǟ ǦɆȅǠɆȪȱǟ ȿ ǦɆȲɆȲǶǪȱǟ ǧǠȅǟǿǼȱǟ ǥǿǼȹ ǦǲɆǪȹ ǫɀǶǤȱǟ ȸȵ țɀȺȱǟ ǟǾȽ ȜɆǲȊǩ Ž ǦǤȡȀȱǟ

ÛǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǠǣ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦȩɎȝ ǦɆȱǠȮȉǙ ȨȶȞǣ  ǧǟǻǿǟȿ ȋǠǹ ȰȮȊǣȿ

ÛǦɆȱǠƧǟȀȱǟ ȜȲȆȱǟ ȸȵ ǠɆǱɀȱɀȺȮǪȱǟ ǠȪȵ ǦǵǠǩǙ ȸȮƹ ǬǶǤȱǟ ǟǾŏ ȿ ȸɅȀǹǓ ƙǮǵǠǤȱ ȸȮƹ ǦɅȀȚȹ Ǧȹǿ

 ǠȾǪȝǠƱ ȿ ǠȾǪǶȍ ɁǼȵ ǿǠǤǪǹǟ.

ǒǟȀǭɋǟ ȿ ǬǶǤȲȱ ǠȪɆȉ țɀȑɀƫǟ ȰȞƶ Ǡư ȼǤȞȊǩ ȿ țɀȑɀƫǟ ǻǠȞǣǕ ǻǼȞǩ.

ƮȜȑǟɀǪƫǟ ȰȶȞȱǟ ǟǾŏ ǦɆȺȕɀȱǟ ǦǤǪȮƫǟ ǒǟȀǭǙ ǦȱȿǠ.

ǥǼɅǼƨǟȿǦȪǣǠȆȱǠǩǠȅǟǿǼȱǟ

ȺɆǣǦȩɎȞȱɎɆȲǶǪǤǪȶǪȽǠɆǪȱǠǩǠȅǟǿǼȱǠȺȵǼɅǼȞȱǠǤɆǤɅȀǲǪȱǠɅǻǠȎǪȩɍǠǣǻɉǠɆȚǵǼȪȱ ȳǼȪǪȱǠ

ɆǱɀȱɀȺȮǪȱǟȯǠŎǟǟǾȾɆȥǦɆȶȲȞȱǟȿǦɆƹǻǠȭɉǠǭǠƜɉǠƵǖāȱǙƘȊȺɆȲɅǠȶɆȥȿÛɃǻǠȎǪȩɍǟɀȶȺȱǟɀ:

 ǦȅǟǿǻLee)1994( ǧɎǹǼƫǟ ȳǟǼǺǪȅǟ ǥǻǠɅȁ ƙǣ ŸǠƶǟ ȓǠǤǩǿǟ ǻɀǱȿ ɂȲȝ ǼȭǘɅ ǬɆǵ Û

 țǠȦǩǿǟ ȿ ǦɆȲǂǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǯǠǪȹǙ ǦɆȲȶȝ Ž ǠɆȲƮ ǦǲǪȺƫǟ ǧɎǹǼƫǟ ȸȵ ȀǮȭǕ ǠɆǤȆȹ ǥǻǿɀǪȆƫǟ
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ǢȭȀǣ ȧǠǶȲȱǟ ǦɆȹǠȮȵǙ ÛƃǠǪȱǠǣȿ ÛǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧɍǼȞȵcatch-up ȯȿǼȱǟ

ǼǝǟȀȱǟǥ ɅȀȕ ȸȝǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ Ȩ.

ǦȅǟǿǻAlvarez&Lopez)2005( ÛȯɀǵȯȿǼȱǟǦɆȵǠȺȱǟƘȊǩ ǬɆǵ ÛƂǙȷǕǧǠȭȀȊȱǟǦƭǼȺƫǟŽ

ȧǟɀȅɉǟǦɆƫǠȞȱǟȨɅȀȕ ȸȝÛǧǟǿǻǠȎȱǟǿǠȶǮǪȅɍǟƑȺǱɉǟȀȉǠǤƫǟǧǟǻǿǟȿȿǧɎǹǼƫǟǦɆȱǠƧǕȀȱǟ

ǦɆȖɆȅɀȱǟȿȣȀȞǩǠȝǠȦǩǿǟŽɁɀǪȆȵǦɆǱǠǪȹǙǠȾȲȵǟɀȝǦɆȲȮȱǟ)TFP(.

 ǦȅǟǿǻSeker)2009( ،ȀȾȚǩ ǬɆǵǻɀǱȿǦȩɎȝǦɆǣǠƶǟƙǣȏȀȞǩǧǠȭȀȊȱǟǦɆȲǂǟƂǙȧǟɀȅɉǟ

ǦɆǤȺǱɉǟȸȝȨɅȀȕǠȽǻǟƘǪȅǟȜȲȆȲȱǦɆȱǠƧǕȀȱǟÛǦɆȖɆȅɀȱǟȿȿǕǠȽǟǒǟǻŽɀƴǦɆǱǠǪȹɋǟŽȿǠƬɀǹǻŽ

ǧǠɆȲȶȝǿǠȮǪǣɍǟɄǱɀȱɀȺȮǪȱǟ.

ǦɆȱǠȮȉɍǟ

ǥƘǹɉǟ Ǧȹȿɇǟ Ž ȨɅȀȕ ȸȝ ȰǹǼȱǟ ɀƴ ǧɍǼȞȵ Ȝȥǿ ǦɆȹǠȮȵǙ ƂǙ ƘȊǩ Ɣȱǟ ǧǠǣǠǪȮȱǟ ǻǼȝ ǼɅǟȂǩ Û

 Û ǦɆȵǠȺȱǟ ȯȿǼȲȱ ǦȾǱɀȵ ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ǦɆȞɆȺȎǩ ǦȅǠɆȆȱ ǦȶȝǟǼȱǟ ǦɅǿǠǲǪȱǟ ǦȅǠɆȆȱǟ ȿ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ

ǩ ȯɎǹ ȸȵ ǴǪȦȺȵ ǻǠȎǪȩɍ ǦɅȀȚȺȱǟ Ȁȕɉǟ ȸȵ ǦȝɀȺǪȵ Ǧȝɀȶƭ ƇǼȪǩ ƙǮǵǠǤȱǟ ȸȵ ǻǼȝ țǠȖǪȅǟ ǬɆǵ ȜɆȅɀ

 ȸȵ ȰȮȱ ȨȲȢȵ ǻǠȎǪȩɍ ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǯǽǠƴRomer)1986(وLucas)1988(  ȼȍɎǺǪȅǟ ȸȮƹ Ǡȵȿ Û

 ȷǕ ɀȽ ǯǽǠȶȺȱǟ ȻǾȽ ȸȵ" ɀȶȺȱǟ ƙǣ ȔǣǟȀȲȱ ǦȵǠƬǟ ǧǟǻǼǂǟ Ǽǵǟ ƎǪȞǩ ǦɆǤȺǱɉǟ ǧɎǹǼƫǟ ǧǟǻǿǟȿ

ǥǿǠǲǪȱǟȿ ɃǻǠȎǪȩɍǟ." ȸȵ Ȱȭ ȀȾȚɅ ȿGrossman & Helpman)1991(،Rivera-Batiz&

Romer)1991(و،Quah & Rauch)1990(، ɀȶȺȱǟ ȯǼȞȵ ȸȵ ǼɅȂǩ ȷǕ ǦɆȱȿǼȱǟ ǥǿǠǲǪȲȱ ȸȮƹ ȼȹǟ

ɃǕÛǦɆȖɆȅɀȱǟ ȿ ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ȸȵ ǦȞȅǟȿ Ǧȝɀȶƭ Ƙȥɀǩ ȯɎǹ ȸȵ ɃǻǠȎǪȩɍǟ  ȸȵ ȷǟǼȲǤȱǟ ƙȮƢ

ÛƘǤȭ ȰȮȊǣ ǥǿɀȖǪƫǟ ǧǟǼȞƫǟȿ ǧɍɇǟ ȸȵ ǦȝɀȺǪȵ Ǧȝɀȶƭ ȤɆșɀǩ  ǦȖȊȹǕ ȰɆȾȆǩ ɂȲȝ ȰȶȞǩ Ɣȱǟ

ǦȅǿǠȶƫǠǣ ȴȲȞǪȱǟ ǦȖȊȹǕ ȿǕ ȀɅɀȖǪȱǟ ȿ ǬǶǤȱǟ ȸȵ ǦɆȲǂǟ ǻǿǟɀƫǟ ǦɆǱǠǪȹǙ ǥǻǠɅȁ ƂǙ ȻǿȿǼǣ ɃǻǘɅ ɃǾȱǟ ȿÛ

ɄȝɀȺȱǟȿ ɄȶȮȱǟ ǢȹǠƨǟ. ǾȺȵ ǦǺȅǟȀȱǟ ǦȝǠȺȪȱǟ ȬȲǪȱ ǦɅȀȚȹ ǠȆȅǕ Ȁȥɀǩ ǧǠǣǠǪȮȱǟ ȻǾȽ ȷǕ ȿǼǤɅ ÛƃǠǪȱǠǣ ȿ

Ǡǣ ǦɆȶȺǪȱǟ ɃǻǠȎǪȩǟ ȷǠȽǽǕ Ž ǦȲɅɀȕ ǥȀǪȥ ȿ ǦɅǿȿȀȑ ǦɆǤȺǱǕ ǧɎǹǼȵ Ƙȥɀǩ ȯɎǹ ȸȵ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ȷ

ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǠɆȅǠȅǕ ɎȵǠȝ ƎǪȞǩÛȜɆȺȎǪȱǟ țǠȖȪȱ ǥǒǠȦȭ ǧǟǽ.

Ž ȰǮȶǪǩ ǦȅǟǿǼȱǟ ȻǾȽ ǠȾǵȀȖǩ Ɣȱǟ ǦɆȅǠȅɉǟ ǦȲȮȊƫǟ ȷǠȥ ÛȬȱǽ ɂȲȝ ǒǠȺǣ:

 ɀȶȺȱǟ ǧɍǼȞȵȿ ɄǱɀȱɀȺȮǪȱǟ Ȝȑɀȱǟ ɂȲȝ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ Ȁǭǘǩ ȤɆȭ Ž ɃǻǠȎǪȩɍǟ

ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟÝ
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ȸȮƹȿȜɅȀȦǩȻǾȽǦɆȱǠȮȉɋǟƂǙǼɅǼȞȱǟȸȵǧǠɆȱǠȮȉɋǟǦɆȝȀȦȱǟƔȱǟȿȯȿǠǶȺȅǦǣǠǱɋǟǠȾɆȲȝȸȵ

ȯɎǹǧǠɅɀǪƮǟǾȽǬǶǤȱǟ:

ȰȽǻǟƘǪȅǟǠɆǱɀȱɀȺȮǪȱǟǦɆǤȺǱɉǟǼǵǖȭȀȽǠȚȵǳǠǪȦȹǟǻǠȎǪȩɍǟɂȲȝǥǿǠǲǪȱǟǦɆȱȿǼȱǟȴȾȵŽƘȆȦǩ

ǦɆȲȶȝɀȶȺȱǟɃǻǠȎǪȩɍǟŽÝǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ

ȰȽȸȮƹǥǿǠǲǪȲȱǦɆȱȿǼȱǟƎȝƘȥɀǩȜȲȅǦɆȱǠƧǕǿǦɆǤȺǱǕȷǕǼɅȂǩȸȵǥǒǠȦȭȴȭǟȀǩȃǕǿȯǠƫǟƃǠǪȱǠǣȿ

ǧɍǼȞȵɀƴȰǹǼȱǟŽÝǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ

ȰȽȀǭǘǩǧǟǻǿǟɀȱǟ ǦȲȅ ŽǧɍǼȞȵɀȶȺȱǟÝɃǻǠȎǪȩɍǟ

ǬǶǤȱǟ ǧǠɆȑȀȥ

ɄȮȱǢɆƱɂȲȝǦɆȱǠȮȉɋǟǦɆȆɆǝȀȱǟǧǠɆȱǠȮȉɋǟȿǦɆȝȀȦȱǟȨȶȞǪȹȿŽǠȾǪȅǟǿǻȜȒȹȿǠǲȾȺȵÛǬǶǤȲȱ

ǠȺȹǚȥǳȀǪȪȹǦȝɀȶƭȸȵǧǠɆȑȀȦȱǟƔȱǟǠȽǟȀȹȴȽǠȆǩŽǥǿɀȲǣǼɅǼƠȿƁǠȞȵțɀȑɀƫǟǦȲǮȶǪƫǟȿɄȲɅǠȶɆȥ:

 ɀƴ ǧɍǼȞȵ ɂȲȝ ǠɆǣǠƶǟ ǟȀǭǕ ǫǼƷ ǦɆǤȺǱɉǟ ȜȲȆȱǟ ǧǟǻǿǟȿ Ǝȝ ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ ȷǕ ȜȩɀǪɅ

 Ž ȰǹǼȱǟ ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ȳǠȝ ȰȮȊǣ  ǦɆȵǠȺȱǟ ȯȿǼȱǟ.

 ȰǱǟ ȸȵ ǠɆȲƮ ǦǲǪȺƫǟ ǧɎǹǼƫǟ ȸȵ ǠɆǤȆȹ ȀǮȭǕ ǥǻǿɀǪȆƫǟ  ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ȳǼǺǪȆɅ ɃǾȱǟ ǼȲǤȱǟ

ɃǻǠƫǟ ȯǠƫǟ ȃǕǿ ȴȭǟȀǪȱ ǦȱǠȞȥ ǥǻǠɅȁ ȸȵ ǼɆȦǪȆɆȅ Û ǿǠȶǮǪȅɍǟ.

 ȂɅȂȞǩ ȣǼȾǪȆǩ Ɣȱǟ ǧǠȅǠɆȆȱǟ ȷǕ ǠȒɅǕ ȜȩɀǪɅ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǻǿǟȿȸȮƹ    ɀøƴ ǧɍǼøȞȵ ȨȪƠ ȷǕ

ȜȦǩȀȵ ɃǻǠȎǪȩǟ.

ǧǠȹǠɆǤȱǟ ǿǻǠȎȵȿ ǦȅǟǿǼȱǟ ǥȀǪȥ ÛȜǤǪƫǟ ɄȶȲȞȱǟ ǰȾȺƫǟ

ȨȪǶǪȲȱȸȵǦɆȑȀȦȱǟǦǵȀǪȪƫǟǦǣǠǱɌȱȿɂȲȝǦɆȱǠȮȉɋǟǦǵȿȀȖƫǟǼȶȞȺȅƂǟȳǟǼǺǪȅǟǰȾȺƫǟɃȀȚȺȱǟ

ɄȑǠɅȀȱǟǦȥǠȑɋǠǣƂǙǰȾȺƫǟɄȦȍɀȱǟÛɄȲɆȲǶǪȱǟǬɆǵǠȺȶȩȧȀȖǪȱǠǣȤȲǪǺƫǧǠɆǣǻɉǟǧǟǽǦȲȎȱǟ

țɀȑɀƞ ȜȲȆȱǟ ǧǟǻǿǟȿǦɆȱǠƧǕȀȱǟɀȶȺȱǟȿÛɃǻǠȎǪȩɍǟǦȱȿǠƮȿǻǠƶǙǦȩɎȞȱǟƙǣƙǩǠȽƙǪɅȀȚȺȱǟǟǾȽȸȵ

ÛǦȾǱȸȵȿǦȾǱɁȀǹǕȰǮȶǪɅȳǟǼǺǪȅǟǰȾȺƫǟɄȲɆȲǶǪȱǟȤȍɀȱǧǠȽǠƟǟɃǻǠȎǪȩɍǟ ɀȶȺȱǟ  ȳǼȪǪȱǟȿ

ɄǱɀȱɀȺȮǪȱǟ
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ǠȵǕŽǢȹǠƨǟÛɄȪɆǤȖǪȱǟŹțǠǤǩǙǰȾȺƫǟɄȲɆȲǶǪȱǟɄȶȮȱǟȰȶǪȊƫǟɂȲȝǢɆȱǠȅɉǟǦɆȅǠɆȪȱǟǦǮɅǼƩǟ

ǦȅǟǿǼȱǦȞɆǤȕǦȩɎȞȱǟƙǣǦɆȵǠȺȱǟ ȯȿǼȱǟ ǧǟǻǿɀǪȆȵ ȜȲȆȱǟ ȸȵ ǦɆȱǠƧǕȀȱǟɀȶȺȱǟȿÛɃǻǠȎǪȩɍǟȬȱǽȿȸȵ

ȯɎǹǦȱȿǠƮǒǠȺǣƴɀǯǽɄȅǠɆȩȨǪȊȵȸȵȄȅǕǦɅȀȚȹǧǟǽǦȲȍǡǻɉǠǣ.

ǠȵǕǿǻǠȎȵǧǠȹǠɆǤȱǟɄȾȥǠȵɀȶȝǥǿǠǤȝȸȝǦȝɀȶƭȸȵȜǱǟȀƫǟȸȵǢǪȮȱǟǫǠƜɉǟȿȀɅǿǠȪǩȿ

ǧǠȶȚȺƫǟǦɆƫǠȞȱǟǦȦȲǪǺƫǟǦȎȎǺǪƫǟȿȀɅǿǠȪǪȱǟȿǦɆȱȿǼȱǟÛǦɆȵɀȮƩǟȿǦȥǠȑɋǠǣƂǙȐȞǣǧǠȅǟǿǼȱǟ

ǦɆƹǻǠȭɉǟǦɆȶȲȞȱǟȿƔȱǟȿǨɅȀǱǕȏǟȀȡɉǦȦȲǪƯ.

ǨȥǼȾǪȅǟ ȻǾȽǦȅǟǿǼȱǟǦɆȱǠƧǟȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ Ȝȵ ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǯǽɀƴ ȨɆǤȖǩ  ȻǾȽ ȷǟ ǿǠǤǪȝǠǣ

ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧɍǼȞȵ Ž ǧǠȥɎǪǹɍǟ ƘȆȦǩ Ž ǦȶȾƫǟ ȰȵǟɀȞȱǟ ȸȵ ƎǪȞǩ ǧǟǻǿǟɀȱǟ.

ȰȶȞȱǠǤɅɀǤǩȿǦȖǹ

ƓǵȸȮȶǪȹȸȵȳǠƫɋǟǢȹǟɀƛǟǾȽǬǶǤȱǟȰɆȲƠȿǦɆȱǠȮȉɋǟÛǦǵȿȀȖƫǟǦȱȿǠƮȿǿǠǤǪǹǟǧǠɆȑȀȦȱǟ

ǥǿɀȭǾƫǟÛǠȪǣǠȅǧǼȶǪȝǟǦȅǟǿǼȱǟɂȲȝȰɆȲǶǪȱǟɄǲȾȺƫǟƃǠǪȱǟɃǾȱǟȸȶȒǪɅǦȵǼȪȵȿ ǦǭɎǭȯɀȎȥ

ǦƢǠǹȿ:

 ǬɆǵȳɀȪȹ  ȯȿɉǟ ȰȎȦȱǟ Ž ƂǠȩȀȖǪȱǠǣȐȞǣ  ƙɅǻǠȎǪȩɍǟ ȸȵ ǦȝɀȶŎ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȸȝ ȤɅǿǠȞǪȱǟ

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǠȾɆȲȝ ȂȮǩȀɅ Ɣȱǟ ȰȵǟɀȞȱǟȿÛțɀȑɀƫǟ ǟǾŏ ǟɀȶǪȽǟ ȸɅǾȱǟ. Ɣȱǟ ǧǠɅȀȚȺȱǟ  ǠȺƨǠȝ Ȭȱǽ ǼȞǣ

țɀȑɀƫǠǣ ǨƫǟǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ȿ ɀȶȺȱǟ ǡǻǕ ƂǙ Ȭȱǽ ǼȞǣ ǠȺȱɀƠ Ż Û.

 Ž ƆǠǮȱǟ ȰȎȦȱǟ ǬǶǤɅȿ ɃǾȱǟ ǿȿǼȱǟ ǿǠȾșǟ ȼǤȞȲɅɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟÛ  ǿȿǻȿ ǦɆƵǟǿǠȾșǟ ȯɎǹ ȸȵ

 ÛǦɅǻǠȎǪȩɍǟ ǦɆȶȺȱǟ Ž ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿɀȖǪȱǟȿ ǠɆǱɀȱɀȺȮǪȱǟȿǦȞɆǤȕ ɀȶȺȱǟȿ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ ƙǣ ǦȩɎȞȱǟ

ɃǻǠȎǪȩɍǟ ȯɎǹ ȸȵ ÛǦȱȿǠƮȔɆȲȆǩǒɀȒȱǟɂȲȝǧǠȭȀƮȳǼȪǪȱǟɄǱɀȱɀȺȮǪȱǟŽȯȿǼȱǟǦɆȵǠȺȱǟǦȥȀȞȵȿ

ǿȿǻǿǠȶǮǪȅɍǟƑȺǱɉǟȀȉǠǤƫǟŽȳǼȪǪȱǟȱǟǪȬȱǾȭÛɄǱɀȱɀȺȮǦȥȀȞȵǦȩɎȞȱǟ ƙǣ ȔǣȀǩ ƔȱǟǥǿǠǲǪȱǟ

ǦɆǱǿǠƪǟȳǼȪǪȱǟȿɄǱɀȱɀȺȮǪȱǟȿ Û ǦȥȀȞȵ ȬȱǾȭǧǠɆȹǠȮȵɋǟ  ǦɆǱɀȱɀȺȮǪȱǟǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž Û ȳǼȪǪȱǟ ǧǠɆȱǟȿ

 ȻǾȽ ȃǠɆȩ ǧǟȀȉǘȵ  ǟǾȭȿ ÛǦȵǼȪǪƫǟ ȯȿǼȱǟȿ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ƙǣ ɄǱɀȱɀȺȮǪȱǟǧǠɆȹǠȮȵɋǟ  ǧǠȅǠɆȅȿ

ǠȽǒǠȺǣ.

ȑȀȞǪȅǟǼȩȿɆȥ ǠȺǬȱǠǮȱɎȎȦȱǠ  ǠȺȶȆȩ ǬɆǵ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ǦɆȱǠƧǟȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ Ȁǭǟ ǿǠȾșǟ

ǻȿ ǦɆȱǠƧǟȀȱǟ ȜȲȆȱǟ ȳɀȾȦȵ ɂȲȝ ȯȿɍǟ ǒȂƨǟ Ȃȭǿ ǒǟȂǱǟ ǦǭɎǭ Ƃǟ ǦȅǟǿǼȱǟ ȸȵ ǒȂƨǟ ǟǾȽ ǒȂƨǟ Ǡȵǟ ǠȽǿȿ
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 ȯȿǠȺǩ ǼȪȥ ƆǠǮȱǟ Ɣȱǟ ǦɆǤɅȀǲǪȱǟȿ ǦɅȀȚȺȱǟ ǻɀȾƨǟ ȴȽǕǧɎǹǼƫǟ ǦɆƵǕ ɂȲȝ ǧȂȭǿ  ȸȵ Ž ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ

ǻǠȎǪȩɍǟ ɀȶȺȱǟ ɁɀǪȆȵ Ȝȥǿ Ž ƃǠǪȱǠǣȿ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǠɆǱɀȱɀȺȮǪȱǟ ȀȊȹ ȿ ȰȪȹɃ ǧǠȹǠɆǣ ƇǼȪǩ ȿ Û

 Ɣȱǟ ǦɆǱǿǠƪǟ ǧǟɀȺȪȱǟ ȴȽǕ Ǽǵǖȭ ǠɆǱɀȱɀȺȮǪȱǟ ǦɆȱǠȝ ȜȲȆȱǟ ǧǟǻǿǟɀǣ ǦȪȲȞǪƫǟ ǥƘǹɉǟ ǧǠȽǠƟɍǟ ȤȎǩ

 ȯȿǼȱǟ ǠƬɎǹ ȸȵ ȏȀȞǪǩǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ƂǙ ǦɆȵǠȺȱǟÛ ǬȱǠǮȱǟ ǒȂƨǟ ŽÛ  ɂȲȝ ǻǠȶǪȝɍǠǣ ȯȿǠǶȺȅ

 ǠɆǱɀȱɀȺȮǪȱǟ ǻǟƘǪȅǟ ȷǕ ȀȾȚɅ ɄȲǹǟǼȱǟ ɀȶȺȲȱ ǯǽɀƴ ƇǼȪǩÛǦȦȲǪǺƫǟ ǦɆǮǶǤȱǟ ǧǠȅǟǿǼȱǟ ȸȵ Ǧȝɀȶƭ

 ǦɆȲȶȝ ƘȆȦǩ Ž ǦȶȾƫǟ ȰȵǟɀȞȱǟ Ǽǵǟ ɄȽ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ɂȲȝ ǻǠȎǪȩɍǟ ǳǠǪȦȹǟ ȀȽǠȚȵ Ǽǵǖȭ ǦɆǱǿǠƪǟ

ǟǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱ  ǟƘǹǟȿ ȯɀȎƩǟ ȿ ǦȩɎȞȱǟ ȬȲǩ ȀɅǼȪǪȱ ƑɅȀƟ ǯǽɀƴ ȧǠȪǪȉǟ ȯȿǠǶȺȅ

ǥɀǱȀƫǟ ǰǝǠǪȺȱǟ ɂȲȝ.Ż ȰȎȦȱǟ ǟǾȽ ǰǝǠǪȹ ȴȽǕ ȌɆȲơ ȴǪɅ

 Ž ȰȎȹ ɄȮȱ ÛǦǵȿȀȖƫǟ ǧɍǗǠȆǪȱǟ ȻǾȽ Ȱȭ ȸȝ ǦǣǠǱɋǟ ƂǙ ɂȞȆȹ ȣɀȅ ȀȍǠȺȞȱǟ ȻǾȽ ǥǿɀȲǣ ǒǠȺǭǕ

ǠǱǠǪȺǪȅɍǟ ƂǙ ƘǹɉǟǦȅǟǿǼȱǟ ȻǾȽ ȯɎǹ ȸȵ ǥɀǱȀƫǟ ǰǝǠǪȺȱǟȿ ǧ. ȷɀȮǩ ǦȞȑǟɀǪƫǟ ǦȅǟǿǼȱǟ ȻǾȽ ȰȞȱȿ

ǠȺǪȥȀȞȵ ƂǙ ǼɅǼƨǟ ǒɄȊȱǟ ǦȥǠȑǙȿ ǬǶǤȱǟ ȀɅɀȖǩȿ ǒǟȀǭǙ ɂȲȝ ǠȹǼȝǠȆǩȿ ÛǥǼǝǠȥ ǧǟǽ.



ǹǼȵ ȰǙȶȺȱǟ Ƃɋǟ ɀȎǪȩɃǻǠ
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ȵǦȵǼȪ
ǼȪȱǴǤȍǕɀȶȺȱǟɃǻǠȎǪȩɍǟȳɀɆȱǟǟńǿǾǱȴȽɉǧǠǶȲȖȎƫǟǦɅǻǠȎǪȩɍǟƔȱǟǠƬȿǠȺǪɅȷɀǮǵǠǤȱǟ

ȷɀɅǻǠȎǪȩɍǟȷɀɆȅǠɆȆȱǟȿŽƓȉǧǠȞȶǪŎǟÛȼȹɀȭɂǶȑǕȰȵǠȞȱǟɄȅǠȅɉǟǼȶǪȞƫǟȿȼɆȲȝǠńɆƧǿŽȃǠɆȩ

ɄȩǿȳǼȪǩȿȴȵɉǟǧǠȞȶǪŎǟȿ.ǠȶȲȮȥǨȹǠȭǠőɀȩǠőǠȕǠȊȹȿǦɅǻǠȎǪȩɍǟǥǿɀȖǪȵȣȿȀȚȱǟȿƔȱǟȀȉǠǤǩ

ǠȾɆȥǥȂȦƮÛǦȥǠȦȉȿǠȶȲȭǧǻǟȁǠȾșɀȚǵŽƃɀǩǧǠǤǩȀȵɂȲȝǕȴȲȆɆȥǢɆǩȀǪȱǟÛɄƫǠȞȱǟɂȲȝȿȃǠȅǕ

ǧǟƘɆȢǪȱǟǦɆǣǠƶɋǟȿǕǦɆǤȲȆȱǟÛǦȲǲȆƫǟȳǼȪǪɅǼȲǤȱǟȿǕȀǹǖǪɅŽ ǢȞȲǩ ǠȽǿȿǼǣ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟȿ ÛǦȶǝǠȪȱǟ

 ȸȶȮǩȿ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ǠȶȾȵ ǟǿȿǻǠȾǪɆƵǕ  ɀȶȺȱǟ ȨɆȪƠ ɀƲ ȼǲǪǩ ǧǟǻǿǟɀȱǟȿ ǧǟǿǻǠȎȱǟ ȷǟ Ž

 ǥǿǼȪȱǟ ǦɆȶȺǩ ȯɎǹ ȸȵ Ȭȱǽȿ ÛǻȀȖƫǟ ɃǻǠȎǪȩɍǟǦɆǱǠǪȹɋǟ ȧȁȀȱǟ ǻǿǟɀȵȿ ǦȱǠȶȞȱǟ ȋȀȥ ȜɆȅɀǩȿ Û

ȱǟ ȜɆȅɀǩ Ž ǧǟǿǻǠȎȱǟ ȴȽǠȆǩ ǬɆǵ ÛǦȵǟǼǪȆƫǟ ȰǹǼȱǟ ǥǻǠɅȁ ɂȲȝ ȰȶȞɅ ɃǾȱǟȿ ǦȱȿǼȲȱ Ɨȕɀȱǟ ȰǹǼ

ǻǟƘǪȅǟ ȯɎǹ ȸȵ ǧǟǻǿǟɀȱǟ ȰȶȞǩ ƙǵ Ž ÛɃǻȀȦȱǟ: ǧǟǼȞƫǟȿ ǧɍɇǟȿ ȳǠƪǟ ǻǟɀƫǟ Ûǻɀȩɀȱǟ ÛȜȲȆȱǟ...

 ǦȲƤ ǧǕǼǣ Û ǦɆȱȿǼȱǟ ǥǠɆƩǟ  ȫȀǪȞȵ Ž ǠȾȵǼȪǩȿ ȯȿǼȱǟ ǥɀȩ ɂȲȝ ȻȀǭǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȳɀȾȦȵ ǦɆƵɉȿ

ȾȆȦȹ ǳȀȖǩ ǦȲǞȅɍǟ ȸȵǳǠƩǚǣ Ǡ:ÝȼȲȵǟɀȝ ɄȽǠȵȿ ÛȻǿǻǠȎȵ ɄȽǠȵȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȣȀȞɅ ȤɆȭ.

 ǫǼǵǟȿ ȴȽǟ ȏȀȝ Ƃǟ ǦȥǠȑǟ ǧǟǿǠȆȦǪȅɍǟ ȼǩǠȽ ȰȮȱ ȧȀȖǪȱǟ ȰȎȦȱǟ ǟǾȽ ȯɎǹ ȸȵ ȯȿǠǶȺȅ

ǧǠɅȀȚȺȱǟ  ǧǠȵȂȹǠȮɆȵ ǳȀȉ Ž ǠȽǿȿǻȿ ǦɅǻǠȎǪȩɍǟ ǯǽǠȶȺȱǟ ȴȽǟ ȿ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǠȾɆȥ ǿɀȲǤǩ Ɣȱǟ

 ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȻǿǻǠȎȵȿ.ǠƞȿȷǟɀȶȺȱǟɃǻǠȎǪȩɍǟɀȽȸȵȸȶȑǧǠɅǻǠȎǪȩɍǟǦȵǠƬǟŽƁǠȞȱǟǼǣɎȥȷǟ

ȼȖǣȀǩǦȩɎȝǥǿǠǲǪȱǠǣǟǾȽȿǠȵȯȿǠǶȺȅȼǶɆȑɀǩŽǟǾȽȰȎȦȱǟ ȴȆȩ ɃǾȱǟƂǙ  ǨȲǮƢ ǬǵǠǤȵ ǦǭɎǭ

ɄȲɅ ȰȶɆȥ:

ȯȿɍǟ ǬǶǤƫǟ:ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȯɀǵ ǦȵǠȝ ȴɆȽǠȦȵ.

ƆǠǮȱǟ ǬǶǤƫǟ:ɍǟ ɀȶȺȱǟ ǧǠɅȀȚȹɃǻǠȎǪȩ.

ǬȱǠǮȱǟ ǬǶǤƫǟ:ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǥǿǠǲǪȱǟ.

ȯȿɍǟ ǬǶǤƫǟ:ȯɀǵ ǦȵǠȝ ȴɆȽǠȦȵ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ

ȷǙȰȭǦȲǵȀȵȸȵǸɅǿǠǩǦɅȀȊǤȱǟȄȅǘǩǠȾȵǠȚȹŽȀȞƫǟ ÛǒǠȺǣȿɂȲȝǧǠɆȖȞȵȇǠȞƫǟ ȜȩǟɀȱǟɃǾȱǟ

ȰǹǟǼǪǩȼɆȥȣǿǠȞȵǦǤȪƩǟǦȪǣǠȆȱǟȜȵǧǟǼǲǪȆȵǦȚǶȲȱǟÛǥƘǹɉǟȰȮȱȿǦȲǵȀȵȴȾȥ ǦɆƸǿǠǩȤȲǪƯ

ȄɆɅǠȪȵȿǧǟȀȉǘȵȿǦȦȲǪƯȀȽǟɀȚȲȱǦɅǻǠȎǪȩɍǟǦɆȝǠȶǪǱɍǟȿɍȿǾȊɅȸȝȬȱǽɀȶȺȱǟ ȳɀȾȦȵɃǻǠȎǪȩɍǟ

ɃǾȱǟȿǕǼǣǾǹǖɅɍɀȱǼȵǄǠȶȾȥȿăǄǠȦȲǪƯǦȍǠǹŽǠȺǪȩȿȀȑǠƩǟ.
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 ǢȲȖƫǟȯȿɉǟ:ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȤɅȀȞǩ

ȐȞǤȱ ǦȦȲǪǺƫǟ  ȤɅǿǠȞǪȱǟ ȸȵ Ǧȝɀȶƭ ȏȀȞȺȅ źǖɅ ǠȶɆȥ  Ǧȅǟǿǻ ȯǠƭ Ž ȸɅȁǿǠǤȱǟ ƙɅǻǠȎǪȩɍǟ ǡǠǪȮȱǟ

ƃǠǪȱǟ ɀǶȺȱǟ ɂȲȝ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ:

 ȤɅȀȞǩ"P.A.Samuelson:"

 ɄȮɅȀȵɉǟ ɃǻǠȎǪȩɍǟ ǢȆǵ"P.A.Samuelson" ȸȝ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ƎȞɅ" ǦɆȪɆȪƩǟ ǥǻǠɅȂȱǟ ǿǟǼȪȵ

 ɄȪɆȪƩǟ Ɨȕɀȱǟ ǰǩǠȺȱǟ Ž)ȳǠƪǟ ȿǕ ŽǠȎȱǟ( ǥȀǪȥ ȯɎǹ Ǡȵ ȜȶǪƭ Ž ȷǠǤȆƩǟ Ž Ǿǹɉǟ Ȝȵ ÛǦȺɆȞȵ ǦɆȺȵȁ

ȼɆȥǠȍ ȿǕ Ɨȕɀȱǟ ǰǩǠȺȱǟ ȸȵ Ȱȭ ǡǠȆǵ ȿǕ ȀɅǼȪǩ ǦȪɅȀȕ."

 Ǣƶ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɁɀǪȆȵ ɂȲȝ ȼȹǕ ÛɃǻǠȎǪȩɍǟ ȣȀȕ ȸȵ ǿƎɅ ȸɅȀȉǘȶȲȱ ƆǠǮȱǟ ȿǕ ȯȿɉǟ ȸȝ ȻǻǻȀǪȥ

 ŽǠȎȱǟ Ɨȕɀȱǟ ǰǩǠȺȱǟ ȳǟǼǺǪȅǟ(PNN)ǧǠɆȖȞƫǟ ɂȲȝ ȯɀȎƩǟ ȰȾȆȱǟ ȸȵ ȼǤȆǵ ȼȹɉ) ÛǯǠǩ2003،ȋ4(.

 ȤɅȀȞǩ"N.Kaldor:"

 ƎǪȞɅ"N.Kaldor"ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ" ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ Ž ǥǻǠɅȂȲȱ ɍǼȞȵ(PIB)¡

ȼȪɆȪƠ ƂǙ ǒǟɀȅ Ǽǵ ɂȲȝ ǦɆȵǠȺȱǟȿ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ɂȞȆǩ Ɣȱǟ ǧǠɅɀȱȿɉǟ ȴȽǕ ȸȵ ɀȽȿ") ǃǟ ǼǤȝ ȸǣǟ

ÛȀɅǼȪȱǟ2005ȋÛ190(.

 ȤɅȀȞǩ"ȸɅǼȱǟ ǳɎȍ ȨȵǠȹ:"

 ǢǩǠȮȱǟ ȏȀȞɅ"ȨȵǠȹ ȸɅǼȱǟ ǳɎȍ" ȼǣǠǪȭ Ž" ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧǠɅȀȚȹ" ȤɅǿǠȞǪȱǟ ȸȵ Ǧȝɀȶƭ

ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǦɆȱǠǪȱǟ": ǠȺȶȒǪȵ ǦȺɆȞȵ ǦɆȺȵȁ ǥȀǪȥ Ž ǦȺɆȞȵ ǦǞɆǣ Ž ǫǼƷ ɃǾȱǟ ɃɀȪȱǟ ȰȝǠȦǪȱǟ ǦɆȲȶȝ ɀȽ

Ǡŏ ǦȖɆǂǟ ǦɆǞɆǤȱǟ ȣȿȀȚȱǟ Ž ȿ ǦǞɆǤȱǟ ȻǾȽ Ž Ɠȉ ǧǟƘȢǩ)ǠȆȹɋǟ ǦɆȝǠȶǪǱɍǟ ǥǠɆƩǟ ȀȽǠȚȵ ÛȯǠƫǟ ȃǕǿ Ûȷ

ɁȀǹɉǟ ǦɅǻǠȎǪȩɍǟ ȿ( ɄȵɀȪȱǟ ǰǩǠȺȱǟ Ž ǥǻǠɅȁ ƂǙ ǦɅǿǾƨǟ ȿǕ ǦɅǿɀǮȱǟ ǧǟƘȢǪȱǟ ȻǾȽ ɃǻǘǪȅȿ Û)Ɨȕɀȱǟ(

Ǽȵɉǟ ȰɅɀȕ ǟƘȢǩ ȼǩǟǽ Ǽǵ Ž ƎǪȞɅ ɃǾȱǟ"º

"Ŏǟ Ž ǦɆǱǠǪȹɋǟ ȰȵǟɀȞȱǟ ȏȀȝ Ž Ɠȉ ǧǟƘȢǩ ǫȿǼǵ ǠȾǤǱɀƞ ȴǪɅ ǦɅǻǠȎǪȩǟ ǦɆȲȶȝ ɀȽ ȜȶǪ

)ǦɆȞɆǤȕ ǧǟȿȀǭ ƂǙ ǥǿǟǻǙ ȿ ȴɆȚȺǩ ƂǙ Ȱȶȝ ƂǙ ȯǠƫǟ ȃǕǿ ȸȵ( ɀȽ ȿ Ü-ȼǩǟǽ Ǩȩɀȱǟ Ž-  Ƀǻǘǩ ǦɆȲȶȝ

 Ȱȭ ƘȆɅ ǬɆƜ ȿ Û Ǡőǟǽ ɀȶȺȱǟ ǦɆȲȶȝ ǠȾǪǲǪȹǕ Ɣȱǟ ȜȲȆȱǟ ɂȲȝ ǢȲȖȱǟ Ž ǦȪǵɎǪȵ ǧǟǻǠɅȁ ǫȿǼǵ ƂǙ

ǦȪǵɎǪȵ ǥȀȶǪȆȵ ǧǟǻǠɅȁ Ž ǦǲǪȺƫǟ ȜȲȆȱǟ ɂȲȝ ǢȲȖȱǟ ȿ ǦɆǱǠǪȹɋǟ ȰȵǟɀȞȱǟ ȏȀȝ ȸȵ"

"ǟ ɂȲȝ ǕȀȖǩ Ɣȱǟ ǥǻǠɅȂȱǟ ǿǠǤǪȝɍǟ Ž Ǿǹǖǩ ǦɅǻǠȎǪȩǟ ǦɆȲȶȝ ɀȽ ɄȵɀȪȱǟ ȰǹǼȱ)ɀȱǟƗȕ( ɄȪɆȪƩǟ

ȿǦɆȝǠȶǪǱɍǟ ȿǕ ǦɅǻǠȎǪȩɍǟ ǦɆȽǠȥȀȱǟ Ž ǥǻǠɅȂȱǟ ȻǾȽ ǢǵǠȎǩ Ɣȱǟ ǦȍǠƪǟ ǧǟƘȢǪȱǟ")ȨȵǠȹ¡1975ȋ Û

ȋ1-8(.
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ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ȰȵǠȉ ȤɅȀȞǩ:

ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ɍɀǤȩ ȀǮȭǕȿ ǦɆȱɀƽ ȀǮȭǕ ȀǹǓ ȳɀȾȦȵ: ɀȶȺȱǟ ǦɆȲȶȝ ȤɅȀȞǩȿ Ȥȍȿ ǠǵɎȖȍǟ ǠȺȺȮƹ

 ǠŒǕ ɂȲȝ ɃǻǠȎǪȩɍǟ"ǼɅǟȂǩ ƂǙ Ƀǻǘǩ ÛǦȩǠȕ ȨȲǹ ƂǙ ǦȥǻǠȽ ǦɆȲȶȝ ǥǻǠɅȁ ȨȪƷ Ǡƞ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ Ž

Ž ǥȀȶǪȆȵ ȸȵȂȱǟ ȸȵ ǦȲɅɀȕ ǥȀǪȦȱȿ ȴȚǪȺȵ ȰȮȊǣ ǻȀȦȲȱ ɄȪɆȪƩǟ ȰǹǼȱǟ ȔȅɀǪȵ."

 Ž ƘȢǪȱǟ ɂȲȝ ȂȭȀɅ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȳɀȾȦȵ ȷǟ Ƃǟ ǥǿǠȉɍǟ ǠȺɆȲȝ ƙȞǪɅ ǟǾȮȽȿ ÛǧǠȵǼƪǟȿ ȜȲȆȱǟ ǦɆȶȭ

 Ɣȱǟ ȜȲȆȱǟ ǦɆȝɀȺǣ ȿǟ ÛǻǟȀȥɍǟ ƙǣ ɄȪɆȪƩǟ ȰǹǼȱǟ ȜɅȁɀǩ ȰȮɆŏ ȴǪȾɅ ȷǟ ȷȿǻ  ÛǻȀȦȱǟ ǠȾɆȲȝ ȰȎƷ

 ǟȀȚȹ ǻȀȦȱǟ ǦɆȽǠȥǿ Ž ƘȢǩ ȸȵ ǫǼƷ Ǡȵ ȰȮȱ ȰȵǠȉ Ƙȡ ȳɀȾȦȵ ȼȹǟ Ǡȶȭ ÛǠȾɆȲȝ ȷɀȲȎƷ Ɣȱǟ ǧǠȵǼƪǟȿ

Ȳȝ ȻǿǠȎǪȩǟ ƃǠǪȱǠǣȿ ÛƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ɂȲȝ ǥǿɀȊȺƫǟ ǧǠȹǠɆǤȱǟ ɂȲȝ ȻǻǠȶǪȝɍ ǧǠȵǼƪǟȿ ȜȲȆȱǟ ɂ

 ȧɀȆȱǟ Ž ȏȀȞǩ ȷǟ ȷȿǻ ǦȮȲȾǪȆƫǟȿ ÛǦǲǪȺƫǟ ǧǠȵǼƪǟȿ ȜȲȆȲȱ ȼȱǠƵǟ Ȝȵ ÛȔȪȥ ȧɀȆȱǟ Ž ǦȱȿǟǼǪƫǟ

 ǦȾǱ ȸȵȿ ÛǦȾǱ ȸȵ ǟǾȽ ÛȴȾȲɆȍǠƮ ȸȵ ǒȂƨ ƙȝǿǟȂȶȲȱ źǟǾȱǟ ȫɎȾǪȅɍǟȿ ǧɀɆǤȱǟ ǧǠǣǿ ǧǠȵǼǺȭ

ȰȶȾɅȿ ÛǦɆȽǠȥȀȲȱ ɃǻǠƫǟ ǢȹǠƨǟ ɂȲȝ ȂȭȀɅ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȷǠȥ ÛɁȀǹǟ  ɃǟȀȱǟ ǦɅȀǶȭ ɁȀǹɍǟ Ǣȹǟɀƨǟ

ǠȽƘȡȿ ŽǠȪǮȱǟ Ʉȝɀȱǟȿ ǦɆȅǠɆȆȱǟ ǦȭǿǠȊƫǟȿ ƘǤȞǪȱǟ ȼɅȀǵȿ)ǼɆȞȅ ȸǣÛ2011ȋ Û57(.

ƆǠǮȱǟ ǢȲȖƫǟ: ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ȱȵǟɀȝ

 ȷǠȶȒǣ ǦȵȂȲȵ ɄȾȥ ǧǠǤɆȭȀǪȱǟ ȤȲǪƯ ǢȆǵ ǦɆȆɆǝȀȱǟ ǯǠǪȹɋǟ Ȱȵǟɀȝ ǿǠȾșǙ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǳȀǪȪɅ

 ȰȵǟɀȞȱǟ ȻǾȽ ȴȝǻȿ ǨǣǠǭ ɀƴ ȰȮȉ Ž Ȝȑɀǩ Ɣȱǟȿ ȰɅɀȖȱǟ ɁǼƫǟ Ž ɃǻǠȎǪȩɍǟ ǿɀȖǪȱǟ ǻǼƠ Ɣȱǟ

ƗȪǪȱǟ ȳǼȪǪȱǟ ÛȯǠƫǟ ȃǕǿ ÛȰȶȞȱǟ Ž ǠȅǠȅǕ ȰǮȶǪǩ ǦɆȆɆǝǿ ǦɅǻǠȎǪȩǟ ǧǠȞȶƭÛ  ǦɆȹɎȪȝ ǢȆȹ Ž ǦǤȭȀƫǟ

 ǦȦȲǪƯ ǧǠǱǿǼȱȿ ɄȮɆȵǠȺɅǼȱǟ ȷȁǟɀǪȱǟ ȓȿȀȉ ǢȆǵ ǯǠǪȹɋǟ ȸȵ ǦȦȲǪƯ ǧǠɅɀǪȆȵ ȷǠȶȒȱ Ȭȱǽȿ ÛǦȦȲǪƯ

ǟ ǦɆȱǠȞȦȱǟ ȸȵǦɅǻǠȎǪȩɍ.

 ȯǠȶȝǕ ǯǠǪȹɋǟ Ȱȵǟɀȝ ǦȅǟǿǼǣ ǨȶǪȽǟ Ɣȱǟ ȯǠȶȝɉǟ ȀǮȭǕȿ"E.Deninson"Û ɀȶȺȱǟ ȷǕ ȀȾșǕ ǬɆǵ

 ǯǠǪȹɋǟ ǦɆȶȭ Ž ǥǻǠɅȂȱǟ ɀȽ ɃǻǠȎǪȩɍǟ)ǯǠǪȹɋǟ ǿǻǠȎȵ(ǯǠǪȹɋǟ ǳǠǣǿǕ ǢǤȆǣ ȿǕÛ  ɀȶȺȱǟ Ȱȵǟɀȝ ȷǽǙ

ɄȽ ɃǻǠȎǪȩɍǟ:

1. ȀȎȺȝȰȶȞȱǟ:

 ǧǠȵǼƪǟȿ ȜȲȆȱǟ ǯǠǪȹǙ ȰɆǤȅ Ž ȷǠȆȹɋǟ ȼǣ ȳɀȪɅ ɃǾȱǟ ƗȽǾȱǟ ȿǕ ƆǠȶȆƨǟ ǻɀȾŎǟ Ž ȰǮȶǪɅȿ

ȀǱɉǟ ɀȽ ƑȆȹ ȀȪǪȆȵ ǼǝǠȝ ɂȲȝ ǦɆǱǠǪȹɋǟ ǦɆȲȶȞȱǟ Ž ȼǪƵǠȆȵ ȰǣǠȪȵ ȰȶȞȱǟ ȰȎƷ ȿ ÛǦɆǝǠȾȺȱǟ. ǿǼȎƫǟ

ǲǵ ǻǟȁ ǠȶȲȭ Ȼɀƴ ȯǼȞȵȿ ȷǠȮȆȱǟ ȴǲǵ ǻǟȁ ǠȶȲȭȿ ÛȷǠȮȆȱǟ ɀȽ ȰȶȞȱǟ ȀȎȺȞȱ ɄȞɆǤȖȱǟ ǦȲȵǠȞȱǟ ǥɀȪȱǟ ȴ

ȜȶǪŎǟ Ž. ǒǟɀȅ ȰȶȞȱǟ ɂȲȝ ȸɅǿǻǠȪȱǟ ȯǠȶȞȱǟ ǻǟǼȝǕ ȜɆƤ ȰȶȊǩ ȰȶȞȱǟ ǥɀȩ ȷǕ ǦȚǵɎȵ Ǣƶ ȸȮȱȿ
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ƙȲȖȞǪȵ ȿǕ ȷɀȲȶȞɅ. ÛɄǱǠǪȹɋǟ ȓǠȊȺȱǟ Ž ȰȞȦȱǠǣ ƙȵǼǺǪȆƫǟ ȯǠȶȞȱǟ ǻǼȝ ɄȾȥ ȰȶȞȱǟ ǦɆȶȭ ǠȵǕ

 ȰȵǟɀȞȱǟ ȸȵ ǻǼȞǣ ǧǠȞȶǪŎǟ ȸȵ ȜȶǪƭ ɃǕ Ȱǹǟǻ ȰȶȞȱǟ ȀȎȺȝ ȏȀȝ ǻǼǶǪɅȿ ȷǠȮȆȱǟ ȴǲǵ ǠȾƵǕ

 ȰȵǟɀȞȱǟȿ ÛȰȶȞȱǟ ȧɀȅ Ž ǿɀǱɉǟ ǧɍǼȞȵȿ ÛȰȶȞȱǟ Ž ǦǤȡȀȱǟȿ ȷǠȮȆȲȱ ɃȀȶȞȱǟ ǢɆȭȀǪȱǟȿ Ȼɀƴ ȯǼȞȵȿ

ǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ.

2. ȯǠƫǟ ȃǕǿ:

 ȷǠȆȹɋǟ ȼǲǪȺɅ ɃǾȱǟ ȀȎȺȞȱǟ Ȭȱǽ ɀȽȿ ɄȭɎȵǠȝ ƎǪȞɅȿ ǦɆǝǠȾȺȱǟ ǧǠȵǼƪǟȿ ȜȲȆȱǟ ǯǠǪȹǙ Ž ȻǼȝǠȆɅ

ǟ ɀȶȺȲȱ ǠȶȾȵȿ ǠɆȅǠȅǕɃǻǠȎǪȩɍÛ  ÛɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿȿ ɃǻǠƫǟ ȯǠƫǟ ȃǕǿ ȸȵ Ɏȭ Ȝȅɀƫǟ ȯǠƫǟ ȃǕǿ ȴȒɅ

ɄȝǠȶǪǱɍǟ ȯǠƫǟ ȃǕǿȿ ɄǱǠǪȹɋǟ ȯǠƫǟ ȃǕǿ ȸȵ ɃǻǠƫǟ ȯǠƫǟ ȃǕǿ ȷɀȮǪɅȿÛ  ɄǱǠǪȹɋǟ ȯǠƫǟ ȃǕǿ ȣȀȞɅȿ

ǧǠȵǼƪǟȿ ȜȲȆȱǟ ǯǠǪȹǙ ǦɆȲȶȝ Ž ȰǹǼǩ Ɣȱǟ ȳǠƪǟ ǻǟɀƫǟȿ ǧɍɇǟȿ ǧǟǼȞƫǟ ȸȝ ǥǿǠǤȝ ȼȹǖǣ. ǠȵǕ ȯǠƫǟ ȃǕǿ

 ǦɅǼɅǼǵ ȬȮȅȿ ȧȀȕ ȸȵ Ɨȕɀȱǟ ǻǠȎǪȩɎȱ ǥȀȥɀǪƫǟ ǦɆȝǠȶƨǟ ǧǟȂɆȾǲǪȱǟ ȸȝ ǥǿǠǤȝ ɀȾȥ ɄȝǠȶǪǱɍǟ

ȃǿǟǼȵȿ ǧǠɆȦȊǪȆȵȿ ǧǟǿǠȖȵȿ...Ɨȕɀȱǟ ǻǠȎǪȩɍǟ Ž ǦɆȅǠȅɉǟ ǦɆȺǤȲȱ ǦȲǮȶƫǟ ǧǠȹɀȮƫǟ Ȱȭ ȼȹǕ ɃǕ Ûƀǟ.

ɆȲȶȞȱǟ Ž ǥȀȉǠǤȵ ȰǹǼɅ ɄȝǠȶǪǱɍǟ ȯǠƫǟ ȃǕǿ ȷǕ ȸȵ ȴȡȀȱǟ ɂȲȝȿ Ƙȡ ȼǪƵǠȆȵ ȷǕ ɍǙ ǦɆǱǠǪȹɋǟ Ǧ

ɄǱǠǪȹɋǟ ȯǠƫǟ ȃǕǿ ȸȵ ǥǻǠȦǪȅɎȱ ȰȒȥǕ ǦǞɆǣ ǠȽƘȥɀǪȱ ǟȀȚȹ ǦȢȱǠǣ ǦɆƵǕ ǧǟǽ ǼȞǩ ɁǼƫǟ ǦȲɅɀȖȱǟȿ ǥȀȉǠǤƫǟÛ 

 ǬǶǤȱǟ ɂȲȝ ǦȩǠȕȿ ǦɆȥǠȪǭȿ ǦɆȶɆȚȺǩ ǧǟǒǠȦȭ ȸȵ Ǡȵ ǼȲǤȱ ǳǠǪƫǟ ȷȿȂǺƫǟ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕȀǣ ǼȎȪɅ ǟƘǹǕȿ

ǦɅǻǠɆȪȱǟ ȼǩǟǿǼȩȿ ɄȶȲȞȱǟ.ȎƷȿ ƘȚȹ ǥǼǝǠȦȱǟ ȼɆȲȝ ȨȲȖɅ ǼǝǠȝ ɂȲȝ ǦɅǻǠƫǟ ȯǟɀȵɉǟ ȃȿǗǿ ǡǠǶȍǕ Ȱ

ǦɆǱǠǪȹɋǟ ǦɆȲȶȞȱǟ Ž ȴȾǪƵǠȆȵ.

3.ƗȪǪȱǟ ȳǼȪǪȱǟ:

ǠɆǱɀȱɀȺȮǪȱǠǣ ȔǤǩȀƫǟ ƗȪǪȱǟ ȳǼȪǪȱǟ ƂǙ ǻɀȞǩ ɀȶȺȱǟ ǡǠǤȅǕ ȸȝ ǬǶǤȱǟ ȷǙ. Ƙǹɉǟ ǟǾȽ ȤɅȀȞǩ ȸȮƹ

 ÛȳǠȝ ȰȮȊǣ ǦɅǻǠȎǪȩɍǟ ȣȿȀȚȱǟ ȸȆƠ Ɣȱǟ ǦɆȝǟȀǪǹɍǟȿ ǦɆȝǟǼǣɋǟ ǧǟƘȢǪƫǟ ȸȵ Ǧȝɀȶƭ ǯǠǪȹ ȼȹǕ ɂȲȝ

 ǦɆȶȆǩ ǨƠ ǧǟƘȢǪƫǟ ȻǾȽ ȜƤ ȜɆȖǪȆȹȿ"ȣǿǠȞƫǟ ǧǠɅǻǠȎǪȩǟ."ȱǟ ȳǼȪǪȱǟ ȰǮȶǪɅ ǧǟǽ ǧǟƘȢǪȱǟ Ž ƗȪǪ

 ǧǠɆȶȭ ȄȦȹ Ȝȵ ȀǮȭǕ ǯǠǪȹǚǣ ǠȵǙ ǴȶȆǩ Ɣȱǟ ǥȂǲȺƫǟ ȜȲȆȱǟ ǦȞɆǤȕȿ ǯǠǪȹɋǟ ȧȀȖȱ ɄǱɀȱɀȺȮǪȱǟ ȜǣǠȖȱǟ

 ȸȵ ǥǼɅǼǱ ȜȲȅ ǯǠǪȹǙ ǠȵǙȿ ÛǯǠǪȹɋǟ ȸȵ ǼƠ Ɣȱǟ ǧǠǣɀȞȎȱǟȿ ǧǠȩǠȺǪǹɍǟ ȰȭǠȊȵ Ȱǵ ǠȵǙȿ ÛǧɎǹǼƫǟ

ȸȆǵǕ ǦɆȝɀȹ.ȕ ǧǟǽ ǦȪɆȪǵ ȸȝ ǥǿǠǤȝ ȋɀȎƪǠǣ ƗȪǪȱǟ ȳǼȪǪȱǟ ȏȀȦɅ ɀȾȥ ÛɄȦɆȭ ȜǣǠȱǟ Ž ƘȢǪ

 ȰȮȊǣ ǯǠǪȹɋǟ ǧɎȵǠȞȵƷɃǻǠȎǪȩɍǟ ȳǠȚȺȱǟ ǿɀȖɅȿ ȸȆ.

 ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ǟȀǭǘȵ ƗȪǪȱǟ ȳǼȪǪȱǟ ǼȞɅǟȀȚȹȱǦɆȱǠǪȱǟ ǡǠǤȅɊ:

ǦȲȵǠȞȱǟ ǼɆȱǟ ǦɆȝɀȹ ƙȆƠ)ǢɅǿǼǪȱǟ(º

ÜȯǠƫǟ ȃǕǿ ǦɆȝɀȹ ƙȆƠ
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ǯǠǪȹɋǟ ȰȭǠɆȽ ƙȆƠ.

ǢȆǵ ȿ"J.Lecaillon"": ȰȵǠȞȱǟ ǟǾƬ ȼɆȖȞȹ ɃǾȱǟ ƃȿɉǟ ȤɅȀȞǪȱǟ ǯǠǪȹɋǟ ȜȥȀǣ ǴȶȆɅ ȼȹɀȭ ɀȽ

ɄȲȮȱǟƙǪǣǠǭ ȯǠƫǟ ȃǕǿ ȿ ȰȶȞȱǟ ȀȎȺȝ ǒǠȪǣ Ȝȵ Û. ǰǩǠȺȱǟ ȸȵ ȜȥȀɅ ƗȪǪȱǟ ȰȵǠȞȱǟ ȷɀȭ ɀȽ ƃǠǪȱǟ ȤɅȀȞǪȱǟ ǠȵǕ

 ȯǠƫǟ ȃǕǿ ǦȶɆȪǣ ȸȵȂȱǟ Ǝȝ ɄȲȮȱǟK  ȰȶȞȱǟ ȿL ȷǠɆȖȞƫǟ. ȀȶǪȆȵ ƘɆȢǩ ƂǙ ɃǻǘɅ ȰȵǠȞȱǟ ǟǾȽ ȷǠȥ ȨǤȅ Ǡư

ǯǠǪȹɋǟ ǦȱǟǼȱ(Lecaillon, 1986, P67).

ƆǠǮȱǟ ǬǶǤƫǟ:ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧǠɅȀȚȹ

ǧǠɅȀȚȺȱǟ ȸȵ ȰǝǠȽ ȴȭ ƙɅǻǠȎǪȩɍǟ ɁǼȱÛ  ǧǠɅȀȚȺȱǟ ȬȲǩ ȸȵ ǥǼǵǟȿ ɃǕ ȷɇǟ Ɠǵ ȫǠȺȽ ȄɆȱ ȼȹǕ ɍǙ

 ɀȶȺȱǟ ȨɆȪǶǪǣ ǦȲɆȦȮȱǟ ȰǝǠȅɀȱǟȿ ȯɀȲƩǟ ȜɆƤ Ƙȥɀǩ ɂȲȝ ǥǿǻǠȩɃǻǠȎǪȩɍǟ.

 ǢȲȖƫǟȯȿɉǟ:ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǦɆȮɆȅɎȭɀɆȺȱǟ ǦɅȀȚȺȱǟ

ƫǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǿǻǠȎȵ ǴɆȑɀǩ Ž ǦǮɅǼƩǟ ǦɆȮɆȅɎȮȱǟ ǧǠɅȀȚȺȲȱ ȜȑǟɀǪƫǟ ǒǟǻɍǟ ȷǟ ȰɅɀȖȱǟ ɁǼ

 ȳǼȝ Ƃǟ ǻǠȩ ÛǦɅǼɆȲȪǪȱǟ ɀȶȺȱǟ ǦɅȀȚȹ ȸȝ ɂȑȀȱǟ ȫǠȺȽ ȄɆȱ ǦɅǼɆȲȪǪȱǟ ǦɅȀȚȺȱǟ Ƃǟ ǟǻǠȺǪȅǟ ǦȪɆȪƩǟ Žȿ

 ȴǪȽǟ ǼȪȱ ÛȸȵȂȱǟ ȸȵ ǥǼǪư ǧǟȀǪȥ Ǝȝ ɀȶȺǩ ȷǟ ǧǟǻǠȎǪȩɍǟ ȜȥǼǩ ǦɆȪɆȪǵ ȿǟ ǦɅȀȽɀǱ ǧǠȦȍ ȿǟ ȌǝǠȎǹ

 ȰȎǩ ǠȽƎȝ Ɣȱǟ ǦɆȭȀƩǟ ǦɆȲȶȞȱǠǣ Ȭȱǽ ȸȵ ɍǼǣ ɃǻǠȎǪȩɍǟ ǡǻɍǟ Ž ȰȶȞȱǟ Ƃǟ ȯǠƫǟ ȃǟǿ ǧɍǼȞȵ

 ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǡǠɆȡ Ž ȿǟ ǦɆǱǿǠƪǟ ǧǠȵǼȎȱǟ ǡǠɆȡ Ž ÛȷȁǟɀǪȱǟ ǧǠɅɀǪȆȵ Ƃǟ ȰɅɀȖȱǟ ɁǼƫǟ

 ȀȦȎȱǟ ȸȵ ǡȀǪȪǩ ȣɀȅ ǧǠɅǻǠȎǪȩɍǟ Ȱȭ ȷǠȥ ÛǬɅǼƩǟ ɄȮɆȅɎȮȱǟ ǯǽɀȶȺȱǟ Ž ǴȑɀɅ Ɓ ɃǾȱǟȿ

 ɄȵɀȪȱǟ ȰǹǼȱǟ țǠȦǩǿǟ ȷǠȥ ȬȱǾȱȿ ÛɀȶȺȱǟ ȯǼȞƫƃǠƤɋǟ ǻȀȦȱǟɃ)Gross National Income Per

Capita( ǠȾɆȥ ȰȎɅ ɁǼƫǟ ǥƘȎȩ ǦɆȹȁǟɀǩ ǦɆȲȶȝ ǠŒǟ ȿǟ ÛǠɆǱɀȱɀȺȮǪȱǟ Ž ƘɆȢǩ ȸȵ ǦƟǠȹ ǦǪȩǘȵ ǥȀȽǠș ǼȞɅ

ȰɅɀȖȱǟ ɁǼƫǟ Ž ȼȹȁǟɀǩ Ƃǟ Ɨȕɀȱǟ ǻǠȎǪȩɍǟ.

 ȸɅȂǹ Ž ɁǼƫǟ ǥƘȎȩ ǧǠȦɆɆȮǩ Ƃǟ ɁȂȞǩ ȷǟ ȸȮƹ ɍ ƃǠƤɍǟ ɄȵɀȪȱǟ ȰǹǼȱǟ Ž ǧǟǻǠɅȁ ǦɅǟ ȷǟ

 ȸɅȂǹ Ž ȿǟ ȰȶȞȱǟȃǕǿ  ǠȾȦȍɀǣ ȜǝǠȉ ɀƲ ɂȲȝ ǠȾɆȱǟ ǿǠȊɅ ǦǮȱǠǭ ǦǞȥ Ƃǟ Ǡƴǟȿ ȯǠƫǟ"ɀȱɀȅ Ʉȩǟɀǣ"1¡

 ƃǟɀǵ ȸȝ ǦȱȿǘȆȵ ɄȩǟɀǤȱǟ ȻǾȽȿ50% ȿ ÛǦɆȝǠȺȎȱǟ ȯȿǼȱǟ Ž ɄƸǿǠǪȱǟ ɀȶȺȱǟ ǟǾȽ ȸȵ ǻǼƮ ȫɀȲȅ Ž

 ǦɆȲȶȝ ȿǟ ǦɆǱǿǠǹ ǦɆȲȶȝ Ƃǟ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦȲƤ ǧȂȝ Ǽȩ ǦǮɅǼƩǟ ǦɆȮɆȅɎȮȱǟ ǦɅȀȚȺȱǟ ȷǠȥ ȏȀȢȱǟ

ǠȾȲɆȱǾǩ ȸȮƹ ɍ Ȩǝǟɀȝ ȸȵ ǨȹǠȝ ǦɆȮɆȅɎȮȱǟ ǦɅȀȚȺȱǟ ȸȮȱȿÛɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȸȝ ǠȵǠƢ ǦȲȪǪȆȵ:

1ǟ ȏȀǪȦɅ ȿ Ûɀƴ ȯǼȞȵ ǿǟȀȪǪȅǟ ǦȱǠǵ Ƃǟ ȼǲǪɅ ǻǠȎǪȩɍǟ ȷǟ ȏȀǪȦǩ Ɣȱǟ  ȬɆȅɎȭɀɆȺȱǟ  ǯǽǠƴ ȀȾȉǟ ȸȵ ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ɀȱɀȅ ǯǽɀƴ ƎǪȞɅ ǯǽɀȶȺȱ

  ȯǼȞƞ ȰȶȞȱǟ ȏȀȝ ɀƴ ȿ ÛǯǠǪȹɍǟ ȀȍǠȺȝ ƙǣ ȯɎǵɍǟ ǦɆȹǠȮȵǟ ǧǠǤǭ ȏǟȀǪȥǟ ȸȵ ɍǼǣ ȿ ÛǠȽǿǠȶǮǪȅǟ ȴǪɅ ȰǹǼȱǟ ȸȵ ǦǤȆȹ ɀȽ ǿǠǹǻɍǟ ȷǟ ȿ ÛǨǣǠǭ

ȰȶȞȱǟ ȿ  ȯǠƫǟ ȃǟǿ ƙǣ ȯɎǵɍǟ ǦɆȹǠȮȵǚǣ ǴȶȆǩ Ɣȱǟ ǦȆȹǠǲǪƫǟ ǦɆȖƪǟ ǯǠǪȹɍǟ Ǧȱǟǻ ɀȱɀȅ ȳǼǺǪȅǟ ÛȯǠƫǟ ȃǟǿ ɂȲȝ ǰǩǠȺȱǟ ǦǤȆȹ.
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Ƃȿɍǟ  ȰɆȲƠ ȰɆǶǪȆƫǟ ȸȵ ȼȹǠȥ ǬɅǼƩǟ ɄȮɆȅɎȮȱǟ ǿǠȕɍǟ ǿǠȶȞǪȅǠǣ ÛɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǧǟǿȀȪȵ

ǦɅǻǠȎǪȩɍǟ ǧɍǠȭɀȱǟ ȿǟ ǧǟǼǵɀȱǟ ǧǟǿǟȀȩ ȸȝ ǠȵǠƢ ǦȲȪǪȆȵ ǠŒɉ Ȭȱǽȿ.

ǦɆȹǠǮȱǟ  ȬȲǪƢ Ɣȱǟ ȯȿǼȱǟ ƙǣ ɄȩǟɀǤȱǟ Ž ǥƘǤȮȱǟ ǧǠȩȿȀȦȱǟ ǴɆȑɀǩ Ž ȰȊȦǩ ǦɅȀȚȺȱǟ ȬȲǩ ȷǟ

ǠȾȆȦȹ ǠɆǱɀȱɀȺȮǪȱǟ.

ƫǟ ȃǟǿ ǧɎȵǠȞȵ ȷǠȥ ǦǮɅǼƩǟ ǦɆȮɆȅɎȮȱǟ ǦɅȀȚȺȱǟ Ƃǟ ǟǻǠȺǪȅǟ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǦȒȦǺȺƫǟ ȰȶȞȱǟ Ƃǟ ȯǠ

ɄǝǠȺǮǪȅǟ ɀƲ ɂȲȝ ǦɆȱǠȝ ǿǠȶǮǪȅɍǟ ɂȲȝ ǼǝǠȝ ǧɍǼȞƞ ǼȞǩ) ÛɄȭȀǩ ſǠȍ ǼȶƮ2010ȋÛ99(.

ƆǠǮȱǟ ǢȲȖƫǟ: ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǦɅȀȚȹ

 ɄȵɀȪȱǟ ȰǹǼȱǟ Ž ɀȶȺȱǟ ɄȪǤǩ ǯǽǠȶȺȱǟ ȻǾȽ ȷǠȥ ǦɅǼɆȲȪǪȱǟ ǦǮɅǼƩǟ ǦɆȮɆȅɎȮȱǟ ǦɅȀȚȺȱǟ ȄȮȝ ɂȲȝ

 ƃǠƤɍǟǦǲɆǪȹ ȼȹǟ ɂȲȝ ȰɅɀȖȱǟ ɁǼƫǟ Ž ȷȁǟɀǪȲȱ ǦɆȞɆǤȕ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦɅȀȚȺȱ ǦɆȅǠȅɍǟ ȂȥǟɀƩǟ ȷǟ Û

 Ǝȭɍǟ ǦǤȆȺȱǟȿ ÛȯȿǼȱǟ Ǝȝ ɀȶȺȱǟ ȯǼȞȵ Ž ǧǠȥɎǪǹɍǟ ǴɆȑɀǩ Ƃǟ ɂȞȆǩ ǦɅȀȚȺȱǟ ȬȲǩ ȷǟ ɄȽ ǥǼɅǼƨǟ

ȱǟ ɀȶȺȲȱ ǟȿȀȚȹ ȸɅǾȱǟ ȷǠȥ ǠȵǠȮǵǟ ȀǮȭǟ ȿǟ ȨɆȑǟ ɀƲ ɂȲȝȿ ÛǼȽǠȊƫǟ ɀȶȺȱǟ Ȭȱǽ ȸȵ ȷɀȞȆɅ ǟɀȹǠȭ ɄȲǹǟǼ

 ɀƲ ɂȲȝ ǿȀȩȿ ǴɆȑɀǩ ȷȿǼǣ ȫȀǩ ɃǾȱǟ ɄȲǂǟ ǰǩǠȺȱǟ Ž ɀȶȺȱǟ ȯǼȞȵ ȴǲǵ ǿȀȪǩ Ɣȱǟ ȀȍǠȺȞȱǟ ǴɆȑɀǩ Ƃǟ

 ɄǱǿǠǹ)Exogenously( ǬɅǼƩǟ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ɀȱɀȅ ǦȱǻǠȞȵ Ž)ɀȱɀȅ Ʉȩǟɀǣ.(

Ɣȱǟ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦɅȀȚȺǣ ȴǪő ǥǼȝ ǧǠǵȀǪȪȵ ȫǠȺȽ ǨȹǠȭ ɃǾȱǟ Ǩȩɀȱǟ ɄȦȥ  ǦȭȀǪȊȵ ȀȍǠȺȝ ǠƬ

 ǳȀǪȪȵ ȰǮȵ ȀǮȭǟ ǦǮɅǼƩǟ ǧǟǿɀȖǪȱǟ Ȝȵ)Arrow(Û  ȰȶȞȱǠǣ ȴȲȞǪȱǟ)Learning By Doing( ȳǠȝ1962¡

ǿȿǼȱǠȭ ǳȀǪȪȵ ȿǟ ǦɅȀȚȹȿ)Kaldor(Ȁȵȿǿ ɁȀɅ Û)Romer( ȳǠȝ ȻǟǿɀǪȭǼȲȱ ȼǪǵȿȀȕǟ Ž1983  ȸȵ ȼȹǟ

 ǿǠȊɅ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ǥǼɅǼƨǟ ǧǠɅȀȚȺȲȱ ǦȦȲǪǺƫǟ ȠɆȎȱǟ Ž ǦȶȾȵ ǦȺɆȞȵ ȀȍǠȺȝ ɂȲȝ ȣȀȞǪȱǟ ȸȮȶƫǟ

ɀȱɀȆǱǽɀƴ ȸȝ ǧǠɅȀȚȺȱǟ ȬȲǩ ȂɆƢ Ɣȱǟȿ ÛɄȲǹǟǼȱǟ ɀȶȺȱǟ ǦɅȀȚȹ ǠȾȦȍɀǣ ǠȾɆȱǟ:

1.ȰȪǪȆȵ ǯǠǪȹǟ ȀȎȺȝ ǠȾȦȍɀǣ Ǡƞǿ ȿǟ Û ȯǠƫǟ ȃǟǿ ȰȮȊɅ ȿǟ ȤȱǘɅ Ǡƫ Ȝȅȿǟ ǦɅǗǿ Ǧƣ.

2.ȽɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦɆȲȶȝ ȨȥǟȀǩ ǦȶȾȵ ǦɆǣǠƶǟ ǧǟȀȥȿ ȷǟ ǦɅǗǿ ȫǠȺ

3. ǦȵǠǪȱǟ Ƙȡ ǦȆȥǠȺƫǟ Ȝȵ ǦȪȆǪȵ ǥǼɅǼƨǟ ǧǠɅȀȚȺȱǟ ȷǟ)Imperfect Competition( Ȝȵ Ǡư ȀǮȭǟ

ǦȵǠǪȱǟ ǦȆȥǠȺƫǟ.

ƙȝɀȹ Ž ǧǠɅȀȚȺȱǟ ȻǾȽ ȯȂȝ ȯȿǠƲ ȷǟ ȰȒȥɍǟ ȿǟ ȴǝɎƫǟ ȸȵȿ:

ȯȿɍǟ țɀȺȱǟ: Ǧȅǟǿǻ Ȝȵ ȨȥǟȀǪɅȀȵȿǿ)1986( Ž Ǡȶȭ ÛȴǲǶȲȱ ǦǪǣǠǭ Ǽǝǟɀȝ ȫǠȺȽ ȷǟ ȏȀǪȦɅ ɃǾȱǟ

 ȷǟ ɄȽ ǦɆȆɆǝȀȱǟ ǦɆȅǠȅɍǟ ǦȖȪȺȱǟ ȷǟ ÛɀȶȺȱǟ ǦɆȲȶȝ ǠȾȺȶȒǪǩ ǦɆǣǠƶǟ ǥȀȥȿ ȫǠȺȽ ȸȮȱȿ ÛɃǼɆȲȪǪȱǟ ǯǽɀȶȺȱǟ
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 ȯǠƫǟ ȃǟǿ ȴȭǟȀǩ Ȱȶȝ)Capital Accumulation( ȸȵȿ ÛȴȲȞǪȱǟ ȸȵ ǦɆǣǠƶǟ ǦɆǱǿǠǹ ǧǟǿɀȥȿ ǢǤȆɅ

ȵǖǣ ȀȮȦȹ ȷǟ ȸȮȶƫǟǟǾƬ ǥǼȝ ǦȲǮ.

ǢǱ ȷɀȮɆȲɆȆȱǟ ȯǠȶȞǪȅǟ ɎǮȵ)Silicon Chip( Ǽȩ ȷǠȭ ǯǠǪȹɍǟ ǢɆȱǠȅǟ Ž ɍȿǟ ǨȪǤȕ ǠȵǼȺȝ

 ȷǟ ȸȮƹ Ɣȱǟȿ ǼȞǣǟ ǧǠȪɆǤȖǩ Ǡƞǿ ȫǠȺȽ ȷǟ ǠǶȑǟȿ ǴǤȍǟ ǠɆƶǿǼǩ ȸȮȱȿ ÛǥǻǼƮ ǦȺɆȞȵ ǦȪɅȀȖǣ ȰȶȞǪȅǟ

ɉǟ ǧǠȪɆǤȖǪȱǟ ȻǾȽȿ ÛȰȶȞȱǟ ǦɆǱǠǪȹǟ ȜȥȀǩ ȰǝǟǼǣ ǧǼȱȿ Ǽȩ ǼȞǣǕɆȲȶȝ ȫǠȺȽ ÛȀǮȭǟǿɀȥɀȱǟ Ȝȵ ǦɆȶȭǟȀǩ Ǧǧ 

 ǳǟȀǪȩɍ ǟǼǱ ȼǣǠȊȵ ǟǾȽȿ Û ƃȿɍǟ ȨɆǤȖǪȱǟ ȸȵ ǦȪǪȊƫǟ ǦɆǱǿǠƪǟ)Arrow) (ȰȶȞȱǠǣ ȴȲȞǪȱǟ( ȯɎǹ ȸȵȿ Û

 ȨɆǤȖǩSilicon Chip ȜȥǠȺȵ ȯɀȎƩ ǴȶȆǩ Ɣȱǟȿ ǠȾȶȲȞǩ Ź Ǽȩ ǥǻɀȎȪȵ Ƙȡ Ǡȅȿǿǻ ȷǠȥ ÛǕǼȞǣ ȷǟ Û

ǿɀȥȿ ǠŒɀȭ Ȥȍɀǩ ȷǟ ȸȮƹ ȻǾȽ ǥǻɀȎȪƫǟ Ƙȡ ǦȥȀȞƫǟ ǢȅǠȮȵǦɆǣǠƶǙ ǦɆǱǿǠǹ ǧǟ.

 ɄȽȿ ȰȶȞȱǠǣ ȴȲȞǪȱǟ ǳǟȀǪȩɍ ǦȲɅǼǣ ǦȢɆȍ ȫǠȺȽ ȷǟ Ǡȶȭ"ǥǼȽǠȊƫǟ ȿǟ ǦǤȩǟȀƫǠǣ ȴȲȞǪȱǟ)"Learning By

Watching(¡)King and Robson-1989( ȷɀȮɅ ȷǟ ǰǪȺȵ Ƀɉ ɃǿȿȀȒȱǟ ȸȵ ȄɆȱ ǟǾȮȽȿ Û

ɂȲȝ ȰȎƷ ȷǟ ȰǱǟ ȸȵ ƃǠƧǕȀȱǟ ȴȭǟȀǪȱǟ ȸȵ ǦȺɆȞȵ ǦǵǠȆȵ Ž ǦɆȱǠȞȦǣ Ɏǹǟǻ  ǧǟǿɀȥɀȱǟ ȸȵ ȜȥǠȺȵ

ɉǟ ǧǠȪɆǤȖǪȱǠȥ ÛȴȲȞǪȲȱ ǦɆǱǿǠƪǟǼȞǣ  øȱSilicon ChipǒǟǼǪǣǟ ƙȲǹǟǻ ǟɀȆɆȱ ȸɅȀǹǟ ƙǲǪȺȵ ǼɆȦǩ Ǡƞǿǟ  Ž

ǧǠȪɆǤȖǪȱǟ ȬȲǩ.

ƆǠǮȱǟ țɀȺȱǟ: ȰȮȱ ǦɆǱǠǪȹɍǟ Ȝȥǿ Ž ǻǼƮ ɀƴ ȀȎȺȝ ǿȿǻ ɂȲȝ ǼȭǘɅ ǥǼɅǼƨǟ ǧǠɅȀȚȺȱǟ ȻǾȽ ȸȵ

 ȼȆȦȹ ȀȎȺȞȱǟ ǟǾȽ ȷǟ ÛƃǠƧǕȀȱǟ ȴȭǟȀǪȲȱ ǦȪȥǟȀȵ ǥǻǼƮ ǦɆǱǿǠǹ ǥȀȥȿ ȸȵ ȰȎƷ Ǡư ȀǮȭǟ ÛǯǠǪȹɍǟ ȀȍǠȺȝ

ȶȺȲȱ ȀȍǠȺȞȱǟ ȻǾȽ ȯɀǵ ǥǼȝ ǦȲǮȵǖǣ ȀȮȦȹ ȷǟ ȸȮȶƫǟ ȸȵ ÛȴǲǶȲȱ ǥǼɅǟȂǪȵ ǦɆǱǿǠǹ ǧǟǿɀȥȿ Ƃǟ ȜȑǠǹ ɀ

 ȯǠƫǟ ȃǟǿ ǦȲǮȵɍǟ ȸȵ Ǽǵǟȿȿ ÛǦɆǣǠƶǟ ǦɆǱǿǠǹ ǧǟǿɀȥȿ ȬȲǪƢȿ ǯǠǪȹɍǟ ȀȍǠȺȝ ȰȮȱ ǦɆǱǠǪȹɍǟ ȜȥȀǩ Ɣȱǟ

 ɃȀȊǤȱǟ)Human Capital(¡  ǿǠȮȥǟ ǼɆȱɀǩȿ ǧǟǿǠȾƫǟ ǥǻǠɅȁ ȯɎǹ ȸȵ ȴȾǪɆǱǠǪȹǟ ȜȥȀɅ ǻǟȀȥɍǟ ȴɆȲȞǩ ȷǟ

ƙǲǪȺƫǟ ǼɆȦǩ ȷǟ ȸȮƹ ǦɆǣǠƶǙ ǦɆǱǿǠǹ ǧǟǿɀȥȿ ǠȾȪȥǟȀɅ ǠȒɅǟ ȻǾȽȿ ÛǥǼɅǼǱ ÛȼǪȭȀȉȿ ǻȀȦȱǟ ȸȝ ɎȒȥ 

ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǦɆȲȶȝ ȯɎǹ ȸȵ ǠȾɆȲȝ ȯɀȎƩǟ ȸȮƹ Ɣȱǟ ǦȥȀȞƫǟ ȷɀȮɆȅ ƆǠǮȱǟ ȯǠǮƫǟȿ)Research

and Development( ǦɆǱǿǠǹ ǧǟǿɀȥȿ ȼȪȥǟȀǩȿ ǦɆǱǠǪȹɍǟ ȜȥȀɅ ȷǟ ȸȮƹ ǟǾȽȿ ǧǠȭȀȊȱǟ ǠȾɅȀƟ Ɣȱǟ

ȥȀȞƫǟ ȯǠȶȞǪȅǟ ȴȾȺȮƹ ȸɅȀǹɍǟ ƙǲǪȺƫǟ ȷǟ ǠƫǠȕ ǦɆǣǠƶǟ ȳǠȞȱǟ ǿǠȶǮǪȅɍǟ ɀȽ Ȁǹɍǟ ȯǠǮƫǟȿ ÛǠȾǤȆȭ Ź Ɣȱǟ Ǧ

)Public Investment(  ȀȍǠȺȝ ȸȵ ȀȎȺȝ Ȱȭ ǦɆǱǠǪȹǟ Ȝȥǿ Ž ǼȝǠȆɅ ǟǾȽȿ ÛȰȪȺȱǟ ȳǠȚȹ Ž Ǡƞǿȿ

ƙȺȮȶƫǟ ƙǲǪȺƫǟ ȸȵ Ȝȅǟȿ ɁǼƫ ǦɆǣǠƶǟ ȜȥǠȺȵ Ƃǟ ǻɀȪɅȿ ǯǠǪȹɍǟ.

ɆȆȲȱ ƙȵǠȒȵ ǠƬ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ǥǼɅǼƨǟ ǧǠɅȀȚȺȱǟ ȻǾȽ ȷǟ ǟǼǱ ǦȶȾȵ ǦɅǻǠȎǪȩɍǟ ǦȅǠ

)Important Implications( ǧǟǼȽǠȊƫǟ ǴɆȑɀǩ ɂȲȝ ǥǿǻǠȩ ǧǠɅȀȚȺȱǟ ȻǾȽ ȷǟ ɀȽ ȯȿɍǟ ȷɀȶȒƫǟ

 ǦɆǤɅȀǲǪȱǟ)Empirical Observation( ȷǟ ÛǦǮɅǼƩǟ ǦɆȮɆȅɎȮȱǟ ǦɅȀȚȺȱǟ Ȝȵ ǦȒȩǠȺǪȵ ǟȿǼǤǩ ǨȹǠȭ Ɣȱǟ
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ƫ Ǵȑɀǩ ɀȶȺȱǟ ǦɆȲȶȞȱ ǦȪȥǟȀƫǟ ǦɆǣǠƶɋǟ ǦɆǱǿǠƪǟ ǧǟǿɀȥɀȱǟ ǧɍǼȞȵ Ž ǒɄȖǣ ȐɆȦơ ȫǠȺȽ ȸȮɅ Ɓ ǟǽǠ

 ȯǠƫǟ ȃǟǿ ȰȵǠȞȵ ȜȺƢ ǠŒǟ ÛǦȵǼȪǪƫǟ ȯȿǼȱǟ Ž ɀȶȺȱǟ)Capital –Output Ratio( ǴȶȆǪȱ țǠȦǩǿɍǟ ȸȵ

 ɎȞȥ ȴȾȵ ǿǠȶǮǪȅɍǟ ȷǟ ɀȽ ǳǟȀǪȩɍǟ ȷǠȥ ǟǾȮȽȿ ÛɀȶȺȱǟ Ž ǒǠȖǣǟ Ƃǟ ǻɀȪɅ ɍ ǦɆȺȡ ǿǠȖȩǟ Ž ȀǮȭǟ ǿǠȶǮǪȅɍ

ǧɍǼȞƫ ȿǟ ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ.

 ȜȒɅ ȷǟ ȸȮƹ ȴȵɍǟ ƙǣ ǠǶȑǟȿ ǠȥɎǪǹǟ Ȭȱǽ ǼȞǣ ȷɀȮɅ Ȅȅǘƫǟ ǿǠȶǮǪȅɍǟ ȸȵ ƙȞȵ ɁɀǪȆȵ ɄȦȥ

 ȤȲǪƯ ȸȵ ǻǠȦǪȆǩ ȴȵɍǟ ȬȲǩ ȷǟ ǠƫǠȕ ÛǦȦȲǪƯ ɀƴ ǧɍǼȞȵ Ȝȵ ǦȦȲǪƯ ɀƴ ǧǟǿǠȆȵ ɂȲȝ ȴȵɍǟ ȬȲǩ

ȰǮȵ ǦȺɆȞȵ ȴȵǟ ǨȵǠȩ ǟǽǟ ǟǾȮȽȿ ÛǦɆǣǠƶɍǟ ǦɆǱǿǠƪǟ ǧǟǿɀȥɀȱǟ ǧǠɅɀǪȆȵ  ɂȲȝ ǼɆȭǖǪȱǠǣ ȷǠǣǠɆȱǟ ȿǟ ǠɆȹǠƫǟ

 ȷɀȮǩ ǠƞȀȲȥ ÛǦȝǿǠȆǪƫǟ ɀȶȺȱǟ ǥƘȆƞ ȧǠǶȲȱ ǠȶȾȪɅȀȕ Ž ǠƵȿ ȯȿǼȱǟ ǦɆȪǣ ȸȵ ɂȲȝǟ ǿǠȶǮǪȅɍǟ ȸȵ ɁɀǪȆȵ

ȼȺȵ ȣǼƬǟ ǠǩȁȿǠƟȿ ǿǠȶǮǪȅɍǟ Ž ǠǪȢȱǠǣ Ǽȩ ȷǠǣǠɆȱǟȿ ǠɆȹǠƫǟ.

 ǧǠȝǿǠȆǪȱǟ ǴɆȑɀǩ Ž ǠȒɅǟ ǧǠɅȀȚȺȱǟ ǼȝǠȆǩ Ǡƞǿ)Acceleration( Û ǧǠȞǱǟȀǪȱǟȿ

)Deceleration( ǟǽǠȥ ÛǡȀƩǟ ǼȞǣ Ǡȵ ǸɅǿǠǩ Ž ǧǼȽɀȉ Ǽȩ ǨȹǠȭ Ɣȱǟ ɀȶȺȱǟ ǧɍǼȞȵ Ž ǥǼȽǠȊƫǟ

 ǦɆǱǿǠǹ ǦȵǼȍ ǨȲȎǵ)External shock( ǧǟǻǠȎǪȩɍǟ ȷǠȥ ǾǝǼȺȝȿ ÛǿǠȶǮǪȅɍǟ ǧǠɅɀǪȆȵ ƘȢǩ ǠŒǚȥ

ǪȆȵ ǼȱɀɅ ǿǠȶǮǪȅɍǟ ɁɀǪȆȵ ƘɆȢǩ ȷǟ ÛǦȦȲǪƯ ǦɆȶȭǟȀǩ ɀƴ ǧɍǼȞȵ ȜȒǩ ȷǟ ȸȮƹ ȸȵ ǥƘȢǪȵ ǧǠɅɀ

 ɄȑǠƫǟ ȸɅȀȊȞȱǟ ȷȀȪȱǟ ȸȵ ǧǠȺɆȞǤȆȱǟ ǼȪȝ ǦɅǟǼǣ Ž ȯȿȀǪǤȱǟ ǿǠȞȅǟ ǥǻǠɅȁ ȷǠȥ ǟǾȮȽȿ ÛǦɆǱǿǠƪǟ ǧǟǿɀȥɀȱǟ

 ǧɍǼȞȵ ǨȞȥǿ Ǽȩ ǧǟǻǠɅȂȱǟ ȬȲǩ ȷǟ ǢǤȆǣ Ȭȱǽȿ ÛǿǠȶǮǪȅɍǟ Ž ǠȵǠȝ ǠȒɆȦơ ǨǤǤȅ Ǽȩ ǨȹǠȭ Ǡƞǿ

ǨȒȦǹȿ ǥǼǝǠȦȱǟȧǠȦȹɍǟɄƫǠȞȱǟǨȲȞǱȿǧǠȵɀȮƩǟŽǧǟǻǠȎǪȩǟȪǪȵ ǦɅǻǠȎǪȩǟ ǧǠȅǠɆȅ ƖǤǪǩ ǥǼȝ ǦȵǼ

ǥǼɆȪȵÛ  ȐȦǺȺǩ ɀȶȺȱǟ ȸȵ ǦɆǩǖǪƫǟ ǦɆǱǿǠƪǟ ǧǟǿɀȥɀȱǟ ȷǠȥ ÛǥǼɅǼȝ ǿǠȖȩǟ Ž ǿǠȶǮǪȅɍǟ ȐȦǹ ǠȵǼȺȞȥ

ȐȦǺȺȵ ɀƴ ǿǠȆȵ ɂȲȝ ȯȿǼȱǟ ȬȲǩ ǴǤȎǩȿ.

ȥǠȺƫǟ Ȝȵ ǦȪȆǪȵ Ƙȡ ǠŒǟ ɄȽ ǥǼɅǼƨǟ ɀȶȺȱǟ ǧǠɅȀȚȺȱ ǦȶȾƫǟ ȌǝǠȎƪǟ ȸȵ ǥǼǵǟȿ ȷǟ ǦȱǠƩǟȿ ÛǦȵǠǪȱǟ ǦȆ

Ǡȶǝǟǻ ȼȹǟ ɄȽ  ȧɀȆȱǟ Ž ȰȊȥ ȫǠȺȽ ȷɀȮɆȅ)Market Failure(Û ǦɆǱǿǠƪǟ ǧǟǿɀȥɀȱǟ ǻɀǱȿ ǦȱǠǵ Ž.

 ɁɀǪȆƫǟ ȷȿǻ Ǡȶǝǟǻ ȷɀȮɆȅ ǯǠǪȹɍǟ ȷǟ ɀȽ ǦɆǣǠƶɋǟ ǦɆǱǿǠƪǟ ǧǟǿɀȥɀȱǟ Ȝȵ ɃǻǠɆǪȝɍǟ Ȥȩɀƫǟ ȷǟ

ȰǮȵɍǟ)Optimal Level(ɍǟ ǦɆǱǿǠƪǟ ǧǟǿɀȥɀȱǟ ȌǝǠȎƝ ȨȲȞǪǩ Ɣȱǟ ǥǿɀȭǾƫǟ ǦȲǮȵɍǟ ƙǣ ȸȵȿ ǦɆǣǠƶ

 ǧǠȭȀȊȱǟ ȰǤȩ ȸȵ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ȷǟ ɄȽ ǦȲȮȊƫǟȿ ÛȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ɀȽ ǠȾȺȵ ȣȿȀȞȵ Ǡȵ ȰȒȥǟ ȷǠȥ

 ȸȵ ȼȹǠȥ ÛǠȺɆȞȵ ǠȝǟȀǪǹǟ ȼɆȥ ȤȊǪȮɅ ɃǾȱǟ Ǩȩɀȱǟ ɄȦȥ ÛǦȵǠȞȱǟ ȜȲȆȱǟ Ȝȵ ȌǝǠȎƪǟ ȐȞǣ Ž ȫȀǪȊɅ

țǟȀǪǹǟ ǥǒǟȀǣ ǻɀǱȿ Ȱș Ž Ɠǵ țǟȀǪǹɍǟ Ȭȱǽ ȸȵ țǠȦǪȹɍǟ ȸȵ ȸɅȀǹɍǟ ȜȺȵ ǦǣɀȞȎȱǟ) ÛɄȭȀǩ ſǠȍ ǼȶƮ

2010ȋ ȋ Û101-104(.
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ǬȱǠǮȱǟ ǢȲȖƫǟ:ǦɆȵǠȺȱǟ ȯȿǼȱǟȿ ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǧǠɅȀȚȹ

 ɀȶȺȱǟ ǧǠɅȀȚȹ ȯǠȶȞǪȅǟ Ž ǦɆȆɆǝȀȱǟ ǧɎȮȊƫǟ ȸȵ ǥǼǵǟȿ ȷǟ Ȝȅǟȿ ɀƲ ɂȲȝ ȷɍǟ  ȼǣ ȣȀǪȞƫǟ ȸȵ

 ǠɆǱɀȱɀȺȮǪȱǟ Ž ǧǟƘȢǪȲȱ ǠɆȑȀȵ ǠǶɆȑɀǩ Ȁȥɀǩ ɍ ǠŒǟ ǦǮɅǼƩǟ ǦɆȮɆȅɎȮȱǟ ɃǻǠȎǪȩɍǟ)ƖȞƞ¡



( ɀƴ Žȿ

 ǦɆǱǠǪȹɍǟ)Productivity Growth( ǦȢɆȎȱǟ ȷɀȮǩ ǦɆȲȍɍǟ ǦɆȮɆȅɎȮȱǟ ɀȶȺȱǟ ǯǽǠƴ ɄȦȥ)


( ǥǻǠȝ

 ǠɆǤɅȀȪǩ ǠǞɆȉ ǠȾȦȍɀǣ ǥǽɀǹǖȵ)A Proxy( ȰȪǪȆƫǟ ƘɆȢǪȱǟ ȸȝ ƘǤȞǪȲȱ)Autonomous Change( Ž

 ɄȪǤǪƫǟ ȀȎȺȞȱǟ ȰǮƹ ȼȹǟ ǠȒɅǟ ȣȿȀȞȵȿ ÛǦɆǱǠǪȹɍǟ)The Residual Element( ɀƴ ȯǼȞȵ ǴɆȑɀǪȱ

 ǧɎǹǼƫǟ ɀƴ ǧɍǼȞȵ ǦȖȅǟɀǣ ȼǶɆȑɀǩ ȴǪɅ Ɓ ɃǾȱǟ ǯǠǪȹɍǟ ɀƴ ȸȵ ǒȂƨǟ ƖȞƞ ǯǠǪȹɍǟ)Inputs( ȰǮȵ

 ǠɆǱǿǠǹ ȏȀǪȥǟ Ǽȩ ɄȪǤǪƫǟ ȀȎȺȞȱǟ ǟǾȽ ȷǟ ǠƫǠȕȿ ÛȯǠƫǟ ȃǟǿȿ ȰȶȞȱǟ)Exegenous( Ž Ȼǿȿǻ ȷǟȿ

 ǦɆǤɅȀǲǪȱǟ ǧǠȅǟǿǼȱǟ)Empirical Studies(Ȳȱ ǦɅɀȺȞȵ ǟǽ ǼǱȿ Ǽȩ ǦȵǼȪǪƫǟ ȯȿǼȱǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺ

 ȷǠȥ ɁȀǹǟ ǧǠȶȲȮǣ ȯȿǼȱǟ ɂȲȝ ǽǟǽȀȱǠȭ ȔȩǠȆǩ Ǽȩ ȼȹǟ ȿǼǤɅ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȷǠȥ ÛǦɆȱǠȝ ǦɆǝǠȎǵǟ

 ɁȂȢȵ ǧǟǽ ǦɅȀȚȹ ǡǠɆȡ ȷǟ ÛɄȪǤǪƫǟ ȀȎȺȞȱǟ ǿȿǻ ǴɆȑɀǪȱ ȼȑȀȞȺȱ ǟǼǱ ȰɆȲȪȱǟ ǠȾɅǼȱ ǦɅǻǠȎǪȩɍǟ ǦɅȀȚȺȱǟ

Ʌ ɄȪǤǪƫǟ ȀȎȺȞȱǟ ǿȿǻ ǴɆȑɀǪȱ ȰȽǠǲǪȲȱ ȰȵǠȞȵ ȼȦȍɀǣ ȀȎȺȞȱǟ ǟǾȽ ȰǮƫ ȃǠȪƫǟ ȀɅǼȪǪȱǟ ȷǟ ǦȕǠȆǤǣ Ȁȉǘ

ȼȅǿǠƴ ɃǾȱǟ.

 ǟǾƬ ɃǼȎǪȱǟ ƙɅǻǠȎǪȩɍǟ ȸȵ ǻǼȝ ȯȿǠǵ ɄȑǠƫǟ ȸɅȀȊȞȱǟ ȷȀȪȱǟ ȸȵ ǧǠȺɆȹǠȶǮȱǟ ǼȪȝ Ȁǹǟȿǟ Žȿ

 ȯɎǹ ȸȵ Ȭȱǽȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧǠɅȀȚȹ ɄȦɆȪǤǪƫǟ ȀȎȺȞȱǟ ǿȿǻȿ ǦȞɆǤȕ ȰɆȲƠ Ž ǒǼǤȱǟȿ ȯǠƵɍǟ

ǹǼǪȅǟ ȼȱǠ)Endogenizing it( ǠɆȲǹǟǻ ǟȀȎȺȝ ȻǿǠǤǪȝǟ Ƃǟ ǠɆǱǿǠǹ ǟȀȎȺȝ ȻǿǠǤǪȝǟ ȸȵ ȼȲɅɀƠ Ƀǟ Û

)Romer, 1986 , Lucas, 1988(.

 ȀȊȹ ǠȵǼȺȝ ɄȑǠƫǟ ȷȀȪȱǟ ȸȵ ǧǠȺɆǪȆȱǟ ǼȪȝ ǦɅǟǼǣ Ƃǟ ǠőǻǠȝǚǣ ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǦɅȀȚȹ ȰɆȍǖǩ ȸȮƹ

)Arrow( ȰȶȞȱǠǣ ȴȲȞǪȱǟ ȯɀǵ ȼȲȶȝ)1962.( ǦɅȀȚȺȱǟ ȬȲǩ ȷǟ Ž ǧǟƘȢǪȱǟ ǴɆȑɀǩ Ƃǟ ɂȞȆǩ

 ɀȽ Ǡȶȭ ǧǠȭȀȊȱǟ ȰǤȩ ȸȵ ȴɆȲȞǪȱǟȿ ǢɅǿǼǪȱǟȿ ǬǶǤȱǟ Ž ǿǠȶǮǪȅɍǟ ǿȿǻ ȰɆȲƠ ȯɎǹ ȸȵ ǠɆǱɀȱɀȺȮǪȱǟ

 ȴȭǟȀǩ ȴȝǼȱ ǧǠȹǠȝɍǟȿ ǢǝǟȀȒȱǟ ȨɅȀȕ ȸȝ ǦɅǻǠȎǪȩɍǟ ȂȥǟɀƩǟ ƘɆȢǩ Ž ǦɆȵɀȮƩǟ ǧǠȅǠɆȆȱǟ ȰǤȩ ȸȵ

Ǡƫǟ ȯǠƫǟ ȃǟǿǻɃȀȊǤȱǟȿ Ƀ.

ǼɅǼƨǟ ǦɅȀȚȺȱǟ ȷǠȥ ǟǾȮȽȿ ȷǟ ȤɆȭ ȌǶȦǩ ǥȱǟ ȷǟ ȸȮƹ ǦɆȵɀȮƩǟ ǧǠȹǠȝɍǟ ȿǟ ǢǝǟȀȒȱǟ Ž ǧǟƘȢǪ

 ǠɆȶǝǟǻ ǟƘǭǖǩ ǠƬ ȷɀȮɅ)A Permanant Effect( ɁɀǪȆȵ ɂȲȝ ȔȪȥ ȄɆȱȿ ǯǠǪȹɍǟ ɀƴ ȯǼȞȵ ɂȲȝ

ɀȱɀȅ ƘȊɅ Ǡȶȭ ǯǠǪȹɍǟ.
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 ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȷǟ ǠȺȑȀǪȥǟȿ ɀȶȺȱǟ Ž ǬɅǼƩǟ ɄȮɆȅɎȮȱǟ ǯǽɀƴ Ȝȵ ǠȺɆȪǣ ǟǽǠȥ)A(ÛɄǱǿǠǹ 

 ǦɆȺȢȱǟ ǿǠȖȩɍǟ ȷǠȥ ǯǠǪȹɍǟ ȀȎȺȞȱ ǠɆǤȆȹ ǦȦȲȮȵ ȿǟ ǦɆȱǠȡ ǨȆɆȱ ǦȥȀȞƫǟ ȷǟ ɄȽ ǥǠȖȞƫǟ ǦȪɆȪƩǟ ȷǠȥ ǾǝǼȺȝ

 Ƃǟ ȰɅɀȖȱǟ ɁǼƫǟ Ž ǟɀȲȎɅ ȷǟ Ǣƶ ǥƘȪȦȱǟȿ)A(ȴȾǱǠǪȹǟ ȯǟȿǻ Ž ǠȾȆȦȹÛ  ɀȶȺȱǟ ǦɅȀȚȹ ȷǠȥ ǟǾȮȽȿ

ǠǣǿǠȪǩ Ȁȉǘǩ ǦǮɅǼƩǟ ǦɆȮɆȅɎȮȱǟ ɃǻǠȎǪȩɍǟ)Convergence( Ʃ ǦɆȲȶȝ ȿǟ ȧǠ)Catching Up(

 ȬȲǩ ȯǠȶȞǪȅǟ ǦɆȦɆȭ ɂȲȝ ǥȀȍǠȞƫǟ ȸȵ ȴȲȞǪǩȿ ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǠȾɆȥ ǢȆǪȮǩ

 ȰȶȞȱǟ Ƃǟ ȯǠƫǟ ȃǟǿ ǧɍǼȞȵ Ȝȵ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȷǟ ȸȝ ɎȒȥ ǥǒǠȦȮǣ ǠɆǱɀȱɀȺȮǪȱǟ)


(  ȷǟ Ǣƶ ǦȒȦǺȺȵ

 ȯǠƫǟ ȃǟȀȱ ɃǼƩǟ ǯǠǪȹɍǟ ǠȾɆȥ ȷɀȮɅ)MK(ǠɆȱǠȝÛ  ƑȺǱɍǟ ȯǠƫǟ ȃǟǿ ǡǾƶ ǟǾȽȿ)ForeignCapital(

 ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ǰǪȺɅ ȷǟ Ǣƶ ǡǿǠȪǪȱǟ ȸȵ ǠȵǠȚȹ ȷǠȥ Ȁȵɍǟ ǦɅǠŒ Žȿ)GDP(ȼȆȦȹÛ  ȷǟ ƗȞɅ ǟǾȽȿ

 ǿǠȖȩɉǠǤȩǠǶȲȱǟ ȰǱǟ ȸȵ țȀȅǟ ɀȶȺǩ ȷǟ Ǣƶ ȐȦǺȺƫǟ ɃǻȀȦȱǟ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ǧǟǽ ǿǠȖȩɍǟ

ǦȵǼȪǪƫǟ)ÛɄȭȀǩ ſǠȍ ǼȶƮ2010Ûȋ108Û ȋ109(.

ȱǟ ǧǠǤǭɌȱȿǪ ȸȵ ȃǠȪȵ ɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿ Ž ǿǠȶǮǪȅɍǟ ȷǠȥ ǥǼɅǼƨǟ ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǦɅȀȚȺȱ ƑɅȀǲ

 ȴɆȲȞǪȱǟ ǧǠɅɀǪȆȵ ƙǣ ɃȿǠȆǪȱǟ ȳǼȝ ǥǼȽǠȊȵ ȯɎǹ)Level Of Education( ÛǿǠȖȩɍǟ ȤȲǪƯ Ž ǼȪȱ

 ȃǠȭɀȱ ǼȪǪȝǟ)Lucas(ȳǠȝ Ž)1988(Ž ǧǠȺɅǠǤǪȱǟ ȻǾȽ ȰǮȵ ȷǟ ǠȒɅǟ  ǧǟǿǠȾȵȿ ȴɆȲȞǪȱǟ ǧǠɅɀǪȆȵ

 ȘǶȲȹ ȷǟ Ǣƶ ǠȺȽȿ ÛȯȿǼȱǟ Ǝȝ ɀȶȺȱǟ ǧɍǼȞȵ Ž ǧǠȞǱǟȀǪȱǟ ȸȵ ǟǼɆǱ ǟǒȂǱ Ǵȑɀǩ ȷǟ ǠȾȺȮƹ ÛȰȶȞȱǟ

 Ȝȵ ȼȹǟ)H( ǿǠȖȩɍǟ ȐȞǣ ȷǠȥ Ȭȱǽ Ȝȵ ȸȮȱȿ ǻɀȆǩ ȴǲǶȲȱ ǼǝǟɀȞȱǟ ǧǠǤǭ ȷǠȥ ǯǠǪȹɍǟ Ǧȱǟǻ Ž Ɏǹǟǻ

ɀɅǠǩȿ ǦɆǣɀȺƨǟ ǠɅǿɀȭ ȰǮȵ ǠǮɅǼǵ ǦȞȺȎƫǟ ǿǠȖȩɍǟ ǦȍǠƝȿ ȴǲǶȲȱ ǼǝǟɀȞȱǟ ǼɅǟȂǩ ǦȱǠƜ ȜǪȶǪǩ ȷǟ ǠȾȺȮƹ ȷǟ

ǦǤǱɀȵ ǦɆǱǿǠǹ ǧǟǿɀȥȿ ȧǠǮǤȹǟ ǢǤȆǣ)Positive Externalités.(

 ȸȵ ǡȀǪȪǩ ȷǟ ȜɆȖǪȆǩ ǠŒǚȥ ÛɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿ Ž ǠɆȥǠȭ ǠȶȭǟȀǩ ȨȲơ ȷǟ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǨȝǠȖǪȅǟ ǟǽǟ

ǟ ȷɀȮɆȅ ǡǿǠȪǪȱǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȷǟ Ǡȶȭ ÛǦɆƫǠȞȱǟ ɀȶȺȱǟ ǧɍǼȞȵ ǿǠǹǻɍǟ ȷǠȭ ǠȶȲȭ țȀȅ

ȀǮȭǟ ɃǻǠƫǟȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿ ȸȵ Ȱȭ Ž ǿǠȶǮǪȅɍǟȿ. ǦɅȁǠȮǩǿɍǟ ȰȭǠɆƬǟ țǠȖȩ ȷǟ ǼɆȭǖǪȱǟ ȴȾƫǟ ȸȵȿ

 ǦȵǠȞȱǟ)Public Infrastructures( ǦɆȝɀȶŎǟ ǯǠǪȹɍǟ Ǧȱǟǻ Ž ȻǗǟɀǪǵǟ ȸȮƹ)Aggregate

Production Function(ǤǪƫǟ ȀȎȺȞȱǟ ǴɆȑɀǩ Ž ǼȝǠȆǩ ȷǟ ȸȮƹȿ ɄȪ)Residual Elements(

 ǦɅǠȺȞȱǟ ǧɎɆȾȆǩȿ ǧɍǠȎǩɍǟ ǦȶȚȹǟȿ ǧǠɆȦȊǪȆƫǟȿ ȃǿǟǼƫǟȿ ȧȀȖȱǟ ȰȶȊǩ ǦɅȁǠȮǩǿɍǟ ȰȭǠɆƬǟ ȻǾȽȿ

ǦȵɀȮƩǟ ȨɅȀȕ ȸȝ Ǡȵɀȶȝ Ȁȥɀǩ Ɣȱǟ ǦɆǶȎȱǟ.

 ȳǠȝ ƙǣ ɄȮɅȀȵɍǟ ȰǹǼȱǟ ɁɀǪȆȵ ǥǻǠɅȁ ȷǟ1820  ȿ1990  ǿǠȶǮǪȅɍǟ ȸȵ ǟƘǤȭ Ǡȶǲǵ ȄȮȞɅ

ǟ ȸȵ ǥȀǪȦȱǟ ȬȲǩ ȯɎǹ ȰȎǵȸȵȂȱ.ǥǼȝ  ɍǠȮȉǟ ǾǹǖɅ ȷǟ ȸȮƹ ǿǠȶǮǪȅɍǟȿ: ǧǟǼȞƫǟ Ž ǿǠȶǮǪȅǟ

 ǒǟǻǟ ǦɆȦɆȭ ɂȲȝ  ȴȲȞǪȲȱ ǠǪȩȿ ȌɆȎơȿ ǦɅȁǠȮǩǿǟ ȰȭǠɆȽ ǒǠȺǣȿ ÛǥǼɅǼǱ ǧǠȭȀƮȿ ȸǝǠȮȵ ǡǠȆǪȭǟȿ
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 ǦɅǼɆȲȪǪȱǟ ǧǠɅȀȚȺȱǠȥ ÛǼɅǼǱ ǯɀǪȺȵ ȀɅɀȖǩ ǧɍȿǠƮȿ ǥǼɅǼǱ ǥȂȾǱǟ ȿǟ ǧǟǼȞȵ ȰɆȢȊǩ ǦɆȦɆȭ ȿǟ ǧǠǤǱǟɀȱǟ

ǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ǧǠȺɆǪȆȱǟ ǼȪȝ Ž ǿɀȕ ɃǾȱǟ ǬɅǼƩǟ ɄȮɆȅɎȮȱǟ ɀȶȺȱǟ ǯǽɀƴ ȃǠȅǟ ɂȲȝ ǨɆȺǣ Ɣȱǟ Ƀ

 ɀȱɀȅ ǧȀǣȿǿ ȴȾȺɆǣ ȸȵ ƙɅǻǠȎǪȩǟ ȰǤȩ ȸȵ ɄȑǠƫǟ ȸɅȀȊȞȱǟ ȷȀȪȱǟ ȸȵ)Robert Solow( ǧǼȭǟ Ǽȩ

 ǧǠɅɍɀȱǟ Ž ɃǻǠƫǟ ȯǠƫǟ ȃǟǿ ɁɀǪȆȵ ȷǟ Ǵȑǟɀȱǟ ȸȵ ÛɃǻǠƫǟ ȯǠƫǟ ȃǟǿ ȼǤȞȱ ɃǾȱǟ ǿȿǼȱǟ ɂȲȝ ǧǠɅȀȚȺȱǟ

ǟ ȳǠȝ ȷǠȭ Ǡư ƘǮȮǣ Ǝȭǟ ȳɀɆȱǟ ɀȽ ǦɆȮɅȀȵɍǟ ǥǼǶǪƫ1870.

 ǧǟǻǠȎǪȩɍǟ ȸɅ ɄȅǠȅɍǟ ȧȀȦȱǟ ȷǟ Ûțɀȑɀƫǟ ȸȵ ǒȂǱ ȔȪȥ ɀȽ ɃǻǠƫǟ ȯǠƫǟ ȃǟǿ ȴȭǟȀǩ ȸȮȱȿ

 ǧǠɆǱɀȱɀȺȮǩ ȿ ǠȞȲȅ ǠȺɅǼȱ ȳɀɆȱǟ ǠȺȹǟ ɀȽ ȳǠȝ ǦǝǠȵ ȰǤȩ ǥǻɀǱɀȵ ǨȹǠȭ Ɣȱǟ ǧǟǻǠȎǪȩɍǟ ȬȲǩȿ ǥȀȍǠȞƫǟ

 ÛǠȪǣǠȅ ȷǠȭ Ǡư ƘǮȮǣ ȰȒȥǟɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ Ƃǟ ǻɀȞɅ ǟǾȽ Ȱȭȿ)Technological Progress( ȷǟ Û

 ǟǾȽ ɂȲȝ ȼǪȲȵǠȞȵ ǨƢ ȿǟ ǠɆǱǿǠǹ ȼȹǟ ɀȱɀȅ ǯǽɀƴ ȰǤȩ ȸȵ Ǽȝ ɃǾȱǟ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ Ž ǿǠȶǮǪȅɍǟ

ǦǮɅǼƩǟ ǧǟɀȺȆȱǟ Ž ɃȀȚȺȱǟ ȰȶȞȲȱ ȂɆȭȀǪȱǟ ǥǿǘǣ ɀȽ ǴǤȍǟ Ǽȩ ȃǠȅɍǟ.

ȶȺȱǟ ǧǠɅȀȚȹ ȿǟ ǯǽǠƴ Ž Ƃȿɍǟ ǦȲǵȀƫǟ ȷǟȀȵȿǿ ȯɀǣ ǧǠȅǟǿǻ  ȸȵ ǧǕǼǪǣǟ ǥǼɅǼƨǟ ɀ)Paul

Romer(1986 ȿ1990 ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȷɀȮɅ ǠȾȲș Ž Ɣȱǟ ǧɍǠƩǟ ȿǟ ȓȿȀȊȱǟ Ȁȵȿǿ ȤȊǪȭǟ ǼȪȱ Û

 ȴȾƫǟ ȰȲƪǟ ɂȲȝ Ȁȵȿǿ Ȃȭǿ ǼȪȥ ǟǾȮȽȿ ÛǯǠǪȹɍǟ Ž ǦɆǱǿǠǹ ǧǟǻǠɅȁ ȫǠȺȽ ȷɀȮǩ ɍ ǠȵǼȺȝ ǠȺȮư ȳǟǼǪȆƫǟ

ǧǠȺɆǪȆȱǟȿ ǧǠȺɆȆȶƪǟ ǯǽǠƴ Ž: ǻǼȝ ȏǟȀǪȥǟ ȷȿǼǣ ȳǟǼǪȆƫǟ ɀȶȺȱǟ ƘȆȦǩ ɂȲȝ ǯǽǠȶȺȱǟ ȬȲǩ ǥǿǼȩ

 ǦɆǱǠǪȹɍǟ Ž ǦɆǱǿǠǹ ǧǟǻǠɅȁ)Exogenous Increases In Productivity( ǠŒǠǣ ǠȾɆȱǟ ǿǠȊɅ Ǡȵ ǠǤȱǠȡ

ɄǱǿǠǹ ɄǱɀȱɀȺȮǩ ȳǼȪǩ.

ƙǩǼȽǠȊƞ Ȁǭǖǩ Ǽȩ ȷǠȭ Ȁȵȿǿ Ȱȶȝ ȷǟ:

1.ɂȲȝ ǧǠȵɎȝ ȼɆȲȝ ȀȾȚǩ Ɓ ǿɀȖǪƫǟ ƁǠȞȱǟ Ž ɀȶȺȱǟ ȯǼȞȵ ȷǟ ȏǠȦƳɍǟ ȿǟ ȐȩǠȺǪȱǟ.

2. ȳǟǼǪȆƫǟ ɀȶȺȱǟ ȷǟ)Sustainable Growth( Ž ȌȩǠȺǩ ǦȱǠǵ ȫǠȺȽ ȷɀȮɅ ɍ ǠȵǼȺȝ ȔȪȥ ȸȮư

 ȯǠƫǟ ȃǟǿ ȴȭǟȀǩ ɂȲȝ ǼǝǟɀȞȱǟ) ȷǠȥ ȯǠƫǟ ȃǟǿ ɂȲȝ ɄȪɆȪƩǟ ǼǝǠȞȱǟ ȯǼȞȵ ȐȦƸ ǼɅǼƨǟ ǿǠȶǮǪȅɍǟ ȷǠȭ ǟǽǟ

ȸȮư Ƙȡ ȳǟǼǪȆƫǟ ɀȶȺȱǟ.(

 Ȁȵȿǿ ǧǻǠȩ ƙǩǼȽǠȊƫǟ ƙǩǠȽ ȷǟ Ȭȱǽȿ ȯǠƫǟ ȃǟǿ ɂȲȝ ǼǝǟɀȞȱǟ Ž ȐȩǠȺǩ ȼɆȥ ȄɆȱ ǯǽɀƴ ǳǟȀǪȩǟ Ƃǟ

ȯǠƫǟ ȃǟǿ ȴȭǟȀǪȱ ǦȪȥǟȀƫǟ  ǦɆǱǿǠƪǟ ǧǟǿɀȥɀȱǟ ǢǤȆǣ.

 ȯǠƫǟ ȃǟǿ ȸɅȂǹ ȷǠȭ ǠȶȲȭ Ǝȭǟ ȷɀȮǩ ǥǻȀȦȵ ǦȭȀȉ ǦɆǱǠǪȹǟ ȷǟ ƗȞǩ ǦɆǱǿǠƪǟ ǧǟǿɀȥɀȱǟ ȻǾȽȿ

Ǝȭǟ ɄȲȮȱǟ ȿǟ ɄȝɀȶŎǟ.

ǟ ǧǟǿɀȥɀȱǟ ƙǣ ǦȖǣǟȀȱǟ ɂȲȝ ȰȶȞȱǟ ȷǟ ǦǤȡǿ ǨǣǾǱ Ǽȩ ɀȶȺȱǟȿ Ȁȵȿǿ ȼǵȀǪȩǟ ɃǾȱǟ ȰȮȊȱǠǣ ǦɆǱǿǠƪ

 ȸȵ Ȱȭ)Caballero(ȿ)Lyons()1992(  ǰȹǠȥɀǱȿ ǢɆǤǵ ȸǣ ȬȱǾȭȿ)Jovanvic()1991(. ɂȲȝ
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 ɀȶȺȱǟ Ž ǦɆȅǠȅǟ ȸȮǩ Ɓ ǦɆǱǿǠƪǟ ǧǟǿɀȥɀȱǟ ȷǟ ɃȀȚȺȱǟ ɁɀǪȆƫǟ ǼȺȝ ǠǶȑǟȿ ǴǤȍǟ ǼȪȱ ȯǠǵ Ȱȭ

ȳǟǼǪȆƫǟ. ǳǟȀǪȩǟ ȯɎǹ ȸȵ Ȭȱǽȿ ɀȶȺȱǟ ǯǽǠƴ ɂȲȝ ȰȶȞȱǟ Ž ǦɆȹǠǮȱǟ ǦȲǵȀƫǟ Ǽǝǟǿ ȷǠȭ Ȁȵȿǿ ȷǠȥ ǠȒɅǟȿ

 ȳǠȝ Ž ǠǱǽɀƴ1990 Ɠǵ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ Ž ǧȀȶǮǪȅǟ ȋǠƪǟ țǠȖȪȱǟ ǧǠȭȀȉ ȼɆȥ ȷɀȮǩ  ȸȵ ȸȮȶǪǩ

ǯǠǪȹɍǟ ǧǠɆȲȶȝ ǥǒǠȦȭ ǼɅȂǩ ǥǼɅǼǱ ȜȲȅ ȨȲǹ. ǧǠȭȀȉ ȷǟ ǦȪɆȪƩǟ ǿǠǤǪȝɍǟ Ž ǾǹǖɅ ǯǽɀȶȺȱǟ ǟǾȽ ȷǟ

țǟȀǪǹǟ ǧǟǒǟȀǣ ǨȹǠȭ ǟǽǟ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ Ž ȔȪȥ ȀȶǮǪȆǩ ȣɀȅ ȋǠƪǟ țǠȖȪȱǟ)Patents( ȯǠȮȉǟȿ

ȵ ɂȲȝ ǠȽǼǵɀȱ ȰȎƠ ȷǟ ǧǠȭȀȊȱǟ ȬȲǪȱ ǴȶȆǩ Ɣȱǟȿ ǦɆȮȲƫǟ ȧɀȪǵ ǦɅǠƥ ȸȵ ɁȀǹǟ ǦɆȲȶȝ ǧǠǞȥǠȮ

țǟȀǪǹɍǟ.

ȸȵ Ȱȭ ȳǠȩAghion and Hewitt)1992(،  ȳǠȩ ȬȱǾȭȿKrugman and Helpman)1991(¡

 ȧɎƪǟ ƘȵǼǪȱǟ ǼȞǣ ǦȅǟǿǼǣ)Creative Destruction Dimension( ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ Ž ǿǠȶǮǪȅɎȱ:

 Ɣȱǟ ǧǠȭȀȊȱǟ ǧƎǱǟȿ ȳǼȩɍǟ ǧǠǱɀǪȺƫǟ ɂȲȝ ǢȲȖȱǟ Ǩǵǟȁǟ ȀǮȭǟ ǦǣɀȡȀƫǟȿ ǥǼɅǼƨǟ ǧǠǱɀǪȺƫǟ ȷǟ

 ǦɆȭȀǵȿ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ƙǣ ǦɅɀȩ ǦȖǣǟǿ ȫǠȺȽ ȷǠȥ ǟǾȮȽȿ ȰȊȦǩ ȷǟ ǦƹǼȩ ǧǠɆǱɀȱɀȺȮǩ ɂȲȝ ǼȶǪȞǩ

Ȁǹǟ ǦȾǱ ȸȵ ǦȱǠȖǤȱǟ ȫɀȲȅȿ ǦȾǱ ȸȵ ǦȭȀȉ ƘȵǼǩȿ ȨȲǹɁ. ǠȹǠȶȑ Ȱȩǟ ȷɀȮǩ Ǡƞǿ ȰȶȞȱǟ ȋȀȥȿ

 ǠɆǱɀȱɀȺȮǩ ȳǼȪǪɅ ǻǠȎǪȩǟ Ž ȀǮȭǟ ǥǿǻǠȹ ȸȆȱǟ ǿǠȭ ȰȶȞȱ ȋȀȦȱǟȿ ɍɀȎǵ ȀǮȭǟ ǦȱǠȖǤȱǟ ǧǠǣɀȹ ȷɀȮǩȿ

ǦȝȀȆǣ. ǧǠǣǠǪȭ Ž ǥȀȵ ȯȿɉ ǨȊȩɀȹ Ǽȩ ǨȹǠȭ ȯǠȶȝɍǟ ǧǟǿȿǻȿ ɀȶȺȱǟ ƙǣ ǦȖǣǟȀȱǟ ȻǾȽ ȷǟ ȀȽǠȚȱǟȿ

ȀǪɆǤȵɀȉ)Schumpeter( ȸȵ ǧǠȺɆǭɎǮȱǟ ǼȪȝ Ž ǨȲǹǻǟ Ǽȩ ǠǮɅǼǵ ȔȪȥ ȸȮȱȿ ÛɄȑǠƫǟ ȸɅȀȊȞȱǟ ȷȀȪȱǟ

 ǦȵǠȞȱǟ ǧǠȅǠɆȆȱǟ ǧǟƘǭǖǩ ȰɆȲǶǪȱ ȰȶȞǪȆǩ ȷǟ ȸȮƹ Ɣȱǟȿ ǦȪȆȺȵ ǯǽǠƴ Ž ǿǠȮȥɍǟ ȻǾȽ)Aghion and

Howitt, 1991, 1998.(

 Ȱȶȝ Ž ǟƘǤȭ ǠȵǠȶǪȽǟ ǢȆǪȭǟ Ǽȩ ȷǠȭ ǿǠȶǮǪȅɍǟ ȸȵ Ȁǹǟ ɎȮȉ ǦƣRobert Lucas)1988(  ɀȽȿ

ȯǠƫǟ ȃǟǿ ȴȭǟȀǩ  ǠȾǪȶȚȹǟ Ž ǟǼǱ ƘǤȭ ɀƲ ɂȲȝ ȀȶǮǪȆǩ ǦȵǼȪǪƫǟ ǧǟǻǠȎǪȩɍǟ ȿǟ ȯȿǼȱǟ ȷǟ ÛɃȀȊǤȱǟ

ǦɆȶɆȲȞǪȱǟ.

 ǡǿǠȪǪǩ ǠŒǟ ȿǼǤǩ ɍ ǦɆȵǠȺȱǟ ȯȿǼȱǟȿ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ƙǣ ȳǠȝ ɀƲ ɂȲȝ ǦɅǻȀȦȱǟ ȯɀǹǼȱǟ ȷǟ ȿǼǤɅ ɍ ȸȮȱ

ǯǽɀƴ ǠȾɆȲȝ Ɨǣ Ɣȱǟ ǦɅǿǠɆȞƫǟ ȿǟ ǦɆȅǠɆȪȱǟ ǧǠȑǟȀǪȥɍǟ ɂȲȝ ȬȊȱǟ ɄȦȒɅ ǟǾȽȿ  ɄȮɆȅɎȮȱǟ ɀȶȺȱǟ

ǬɅǼƩǟ. ǥǿǻǠȩ ȷɀȮǩ ɍ Ǡƞǿ ǦɆȵǠȺȱǟ ǿǠȖȩɉǠȥ ȯȿǼȱǟ Ǝȝ ȤȲǪơ Ǡƞǿ ǠɆǱɀȱɀȺȮǪȱǟ ɂȲȝ ǾȥǠȺƫǟ ȷǠȥ ǦȍǠƝȿ

ǥǿɀȖǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ țǟɀȹǟ Ȁǹǟ ȰȶȞǪȆǩ ȷǟ. ǧǠȩȿȀȦȱǟ ǢǤȆǣ ȷɀȮǩ Ǡƞǿ ǦɆǱɀȱɀȺȮǪȱǟ ǧǟɀǲȦȱǟ ȷǟ Ǡȶȭ

 ȰǹǼȱǟ ǧǠɅɀǪȆȵ Ž)ǟȿ ǬǶǤȱǟ ȰɅɀƢ Ž Ȁǭǘǩ ƔȱǟȿȀɅɀȖǪȱ( ɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿ Ž ǧǠȩȿȀȦȱǟȿ Û) ɄȽȿ

ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ȨɆȖǩȿ ȴȾȥ ɂȲȝ  ǥǿǼȪȱǟ ȄȮȞǩ( ǦɆȆȅǘƫǟ ǧǠȩȿȀȦȱǟȿ

)InstitutionalDifferences) ( ƙȹǟɀȩ Ǝȝ ǦɆȶɆȚȺǪȱǟ ǥǿǼȪȱǟȿ țǟǼǣɍǟȿ țǟȀǪǹɎȱ ǦǞɆǤȱǟ ǿȀȪǩ ȻǾȽȿ



 ȰǹǼȵƂǙ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ

 ǦȥȀȞƫǟ ǿǠȊǪȹǟ ǦȱǠȆȵ Ƃǟ Ȁȵȿǿ ȯɀǣ ƘȊɅ

 ǥǻǠɅȂǣ ǠȒɅǟ ȸȮȱȿ ÛɃǻǠƫǟ ȯǠƫǟ ȃǟǿ ȸɅȂǹ ǥǻǠɅȂǣ ȔȪȥ ȄɆȱ ȯǠƫǟ ȃǟǿ ȸȵ ǥǼǵȿ Ȱȭ ȳɀȪǩ

ǠȒɅǟ Ȁȵȿǿ ȯɀȪɅ Û" : ɄȲȮȱǟ ȏȀȞȱǟ Ž ǥǻǠɅȁ ȷǟ

 ǠƬ ǧǠȝǟȀǪǹǟ ǾȦȺǩȿ ȤȊǪȮǩ ȷǟ ɂȲȝ ǧǠȭȀȊȲȱ ȂȥǟɀƩǟ ȰȲȪǩ Ǡ

 ȯǠƫǟ ȃǟǿ ǦȥǠǮȭ ɂȲȝ ǼǝǟɀȞȱǟ ȿǟ ǧǟǻǟȀɅɍǟ ȌȩǠȺǩ ȷǠȥ źɍǟ ȰȮȊȱǟ Ž Ǵȑɀȵ ɀȽ Ǡȶȭ ÛǦȪɆȪƩǟ Žȿ

 ƘɆȢǪȱǟ ȷǟ ÛǼɅǼǱ ȯǠȵ ȃǟǿ Ž ǥǼȆƭ ǧ

 Ƃǟȿsy11ȿ... Ƃǟ ȯǠƫǟ ȃǟǿ ǦǤȆȹȿ Û

 ȷǠȥ ǦɆȵǠȺȱǟ ǿǠȖȩɊȱ ǦǤȆȺȱǠǣ Û ǥǼɅǼǱ ǧǠɆǱɀȱɀȺȮǩ ȀɅɀȖǩ ɀȽ ȰɅɀȕ ɁǼȵ Ž ɀȶȺȲȱ ȄɆǝȀȱǟ ǳǠǪȦƫǟ ȷǟ

 ȯǠƫǟ ȃǟǿ ȸɅɀȮǩ ȷɀȮɆȅ ǠȾȺȶȑ ȸȵȿ ÛǾȦȺǩ ȷǟ Ǣƶ Ɣȱǟ ɄȽ ǥǼɅǼǱ ǧǠɆǱɀȱɀȺȮǩ ƗǤǩ Ɣȱǟ ǧǠȅǠɆȆȱǟ

ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ȏȀȝ ǼɅȂɅ ɃǾȱǟ.

 ǿǠǪơ ǦȦȲǪƯ ǧǟǻǠȎǪȩǟ ȷǠȥ ÛǦȵǠȞȱǟ ǦȅǠɆȆȱǟ ɀȽ ȯȿǼȱǟ Ǝȝ ɀȶȺȱǟ ǧǠȩȿȀȦȱ ȰȶǪǂǟ Ǵȑǟɀȱǟ ǿǼȎƫǟ ȷǟ

 ɄȝǠȺȍ ȴɆȚȺǩ ǦȅǠɆȅȿ ǦȦȲǪƯ  ǥǿǠƟ  ǦȅǠɆȅȿ ÛǦȦȲǪƯ ǦɆȱǠȵ ǦȕǠȅȿ ǧǠȶɆȚȺǩȿ  ǦȦȲǪƯ ȼɆǤɅȀȑ ǦȶȚȹǟ

 ȴȝǼǩ Ɣȱǟ ǦɆǤɅȀǲǪȱǟ ǧǟƘȢǪƫǟ ȸȵȿ Ûƀǟ
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ǿǠȮǪǵɍǟ Ǽȑ ǧǠȕǠȊȹȿ ǦɆȮȲƫǟ ȧɀȪǵȿ ǧǠȝǟȀǪǹɍǟ ǧǟǒǟȀǣ(¡ ǦȥȀȞƫǟ ǿǠȊǪȹǟ ǦȱǠȆȵ Ƃǟ Ȁȵȿǿ ȯɀǣ ƘȊɅ

 ǥǻǠɅȂǣ ǠȒɅǟ ȸȮȱȿ ÛɃǻǠƫǟ ȯǠƫǟ ȃǟǿ ȸɅȂǹ ǥǻǠɅȂǣ ȔȪȥ ȄɆȱ ȯǠƫǟ ȃǟǿ ȸȵ ǥǼǵȿ Ȱȭ ȳɀȪǩ

Ɨȕɀȱǟ ǻǠȎǪȩɍǟ Ž ǧǠȭȀȊȱǟ ȰȮȱ ǠɆǱɀȱɀȺȮǪȱǟ ɁɀǪȆȵ"ǠȒɅǟ Ȁȵȿǿ ȯɀȪɅ Û

Œɉ ǦǤȱǠȅ ǿǠȊǪȹǟ ǧǟƘǭǖǩ ǢȆǩ ȰȶȞȲȱ ǠƬ ǧǠȝǟȀǪǹǟ ǾȦȺǩȿ ȤȊǪȮǩ ȷǟ ɂȲȝ ǧǠȭȀȊȲȱ ȂȥǟɀƩǟ ȰȲȪǩ Ǡ

Ɨȕɀȱǟ ǻǠȎǪȩɍǟ Ǝȝ ǯǠǪȹɍǟ ɂȲȝ ǦǤǱɀȵ ǿǠȊǪȹǟ ǧǟƘǭǖǩ."

 ȯǠƫǟ ȃǟǿ ǦȥǠǮȭ ɂȲȝ ǼǝǟɀȞȱǟ ȿǟ ǧǟǻǟȀɅɍǟ ȌȩǠȺǩ ȷǠȥ źɍǟ ȰȮȊȱǟ Ž Ǵȑɀȵ ɀȽ Ǡȶȭ ÛǦȪɆȪƩǟ Žȿ

ǠɆǱɀȱɀȺȮǪȱǟ Ȁǹǟ ȸȵ ǥȀȶǪȆƫǟ ǧǠȺɆȆǶǪȱǟ ȯɎǹ ȸȵ ȰȶȞȱǟ Ƃǟ ƘɆȢǪȱǟ ȷǟ ÛǼɅǼǱ ȯǠȵ ȃǟǿ Ž ǥǼȆƭ ǧ

ȸȵ ǯǠǪȹɍǟ Ǧȱǟǻ ȸȵ Ɏȭ ȜȥȀɅ Ǡƞǿ ȰȍǟɀǪƫǟ ɄǱɀȱɀȺȮǪȱǟsy Ƃǟsy1 Ƃǟȿ

K  ƂǟKଵ
∗ Ƃǟ  ÛKଶ

∗...ƀǟ.

ǯǠǪȹɍǟ ǦȱǟǼȱ ɃǻǠƫǟ ȯǠƫǟ ȃǟǿȿ ǧǟǻǟȀɅɍǟ.

ɄȭȀǩ ſǠȍ.)2010ȋÛ117(.

 ȷǠȥ ǦɆȵǠȺȱǟ ǿǠȖȩɊȱ ǦǤȆȺȱǠǣ Û ǥǼɅǼǱ ǧǠɆǱɀȱɀȺȮǩ ȀɅɀȖǩ ɀȽ ȰɅɀȕ ɁǼȵ Ž ɀȶȺȲȱ ȄɆǝȀȱǟ ǳǠǪȦƫǟ ȷǟ

 ȯǠƫǟ ȃǟǿ ȸɅɀȮǩ ȷɀȮɆȅ ǠȾȺȶȑ ȸȵȿ ÛǾȦȺǩ ȷǟ Ǣƶ Ɣȱǟ ɄȽ ǥǼɅǼǱ ǧǠɆǱɀȱɀȺȮǩ ƗǤǩ Ɣȱǟ ǧǠȅǠɆȆȱǟ

 ƃȿǼȱǟ ȰȵǠȮǪȱǟȿ ǦɆȶɆȚȺǪȱǟ ǦɆȲǣǠȪȱǟ ȜɆǲȊǩȿ ɃȀȊǤȱǟǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ȏȀȝ ǼɅȂɅ ɃǾȱǟ

 ǿǠǪơ ǦȦȲǪƯ ǧǟǻǠȎǪȩǟ ȷǠȥ ÛǦȵǠȞȱǟ ǦȅǠɆȆȱǟ ɀȽ ȯȿǼȱǟ Ǝȝ ɀȶȺȱǟ ǧǠȩȿȀȦȱ ȰȶǪǂǟ Ǵȑǟɀȱǟ ǿǼȎƫǟ ȷǟ

 ɄȝǠȺȍ ȴɆȚȺǩ ǦȅǠɆȅȿ ǦȦȲǪƯ  ǥǿǠƟ  ǦȅǠɆȅȿ ÛǦȦȲǪƯ ǦɆȱǠȵ ǦȕǠȅȿ ǧǠȶɆȚȺǩȿ  ǦȦȲǪƯ ȼɆǤɅȀȑ ǦȶȚȹǟ

ǵ ǦɅǠƥȿ ǦȦȲǪƯ ǦɅǼȪȹ ǦɆȅǠɆȅȿ ǦȦȲǪƯǦȦȲǪǺƫǟ ǦɆȮȲƫǟ ȧɀȪ... ȴȝǼǩ Ɣȱǟ ǦɆǤɅȀǲǪȱǟ ǧǟƘȢǪƫǟ ȸȵȿ Ûƀǟ

ɎǮȵ ɀȶȺȱǟȿ ǦȵǠȞȱǟ ǦȅǠɆȆȱǟ ƙǣ ǦȖǣǟȀȱǟ:

 ȰȎȦȱǟȯȿɉǟ

ǿǠȮǪǵɍǟ Ǽȑ ǧǠȕǠȊȹȿ ǦɆȮȲƫǟ ȧɀȪǵȿ ǧǠȝǟȀǪǹɍǟ ǧǟǒǟȀǣ

ǠȵǼȺȝ" : ǥǻǠɅȂǣ ǠȒɅǟ ȸȮȱȿ ÛɃǻǠƫǟ ȯǠƫǟ ȃǟǿ ȸɅȂǹ ǥǻǠɅȂǣ ȔȪȥ ȄɆȱ ȯǠƫǟ ȃǟǿ ȸȵ ǥǼǵȿ Ȱȭ ȳɀȪǩ

Ɨȕɀȱǟ ǻǠȎǪȩɍǟ Ž ǧǠȭȀȊȱǟ ȰȮȱ ǠɆǱɀȱɀȺȮǪȱǟ ɁɀǪȆȵ

Œɉ ǦǤȱǠȅ ǿǠȊǪȹǟ ǧǟƘǭǖǩ ǢȆǩ ȰȶȞȲȱ

Ɨȕɀȱǟ ǻǠȎǪȩɍǟ Ǝȝ ǯǠǪȹɍǟ ɂȲȝ ǦǤǱɀȵ ǿǠȊǪȹǟ ǧǟƘǭǖǩ

 ȯǠƫǟ ȃǟǿ ǦȥǠǮȭ ɂȲȝ ǼǝǟɀȞȱǟ ȿǟ ǧǟǻǟȀɅɍǟ ȌȩǠȺǩ ȷǠȥ źɍǟ ȰȮȊȱǟ Ž Ǵȑɀȵ ɀȽ Ǡȶȭ ÛǦȪɆȪƩǟ Žȿ

ǠɆǱɀȱɀȺȮǪȱǟ Ȁǹǟ ȸȵ ǥȀȶǪȆƫǟ ǧǠȺɆȆǶǪȱǟ ȯɎǹ ȸȵ ȰȶȞȱǟ Ƃǟ

ȸȵ ǯǠǪȹɍǟ Ǧȱǟǻ ȸȵ Ɏȭ ȜȥȀɅ Ǡƞǿ ȰȍǟɀǪƫǟ ɄǱɀȱɀȺȮǪȱǟ

 ȸȵ ǥȀȪǪȆƫǟ ȰȶȞȱǟK
∗

 ȴȩǿ ȰȮȊȱǟ)1.1:(ǯǠǪȹɍǟ ǦȱǟǼȱ ɃǻǠƫǟ ȯǠƫǟ ȃǟǿȿ ǧǟǻǟȀɅɍǟ

ǿǼȎƫǟ ǼȶƮɄȭȀǩ ſǠȍ

 ȷǠȥ ǦɆȵǠȺȱǟ ǿǠȖȩɊȱ ǦǤȆȺȱǠǣ Û ǥǼɅǼǱ ǧǠɆǱɀȱɀȺȮǩ ȀɅɀȖǩ ɀȽ ȰɅɀȕ ɁǼȵ Ž ɀȶȺȲȱ ȄɆǝȀȱǟ ǳǠǪȦƫǟ ȷǟ

 ȯǠƫǟ ȃǟǿ ȸɅɀȮǩ ȷɀȮɆȅ ǠȾȺȶȑ ȸȵȿ ÛǾȦȺǩ ȷǟ Ǣƶ Ɣȱǟ ɄȽ ǥǼɅǼǱ ǧǠɆǱɀȱɀȺȮǩ ƗǤǩ Ɣȱǟ ǧǠȅǠɆȆȱǟ

 ƃȿǼȱǟ ȰȵǠȮǪȱǟȿ ǦɆȶɆȚȺǪȱǟ ǦɆȲǣǠȪȱǟ ȜɆǲȊǩȿ ɃȀȊǤȱǟ

 ǿǠǪơ ǦȦȲǪƯ ǧǟǻǠȎǪȩǟ ȷǠȥ ÛǦȵǠȞȱǟ ǦȅǠɆȆȱǟ ɀȽ ȯȿǼȱǟ Ǝȝ ɀȶȺȱǟ ǧǠȩȿȀȦȱ ȰȶǪǂǟ Ǵȑǟɀȱǟ ǿǼȎƫǟ ȷǟ

 ɄȝǠȺȍ ȴɆȚȺǩ ǦȅǠɆȅȿ ǦȦȲǪƯ  ǥǿǠƟ  ǦȅǠɆȅȿ ÛǦȦȲǪƯ ǦɆȱǠȵ ǦȕǠȅȿ ǧǠȶɆȚȺǩȿ  ǦȦȲǪƯ ȼɆǤɅȀȑ ǦȶȚȹǟ

ǵ ǦɅǠƥȿ ǦȦȲǪƯ ǦɅǼȪȹ ǦɆȅǠɆȅȿ ǦȦȲǪƯ

ɎǮȵ ɀȶȺȱǟȿ ǦȵǠȞȱǟ ǦȅǠɆȆȱǟ ƙǣ ǦȖǣǟȀȱǟ
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 ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ Ž ǿǠȶǮǪȅɍǟ ǦȎǵ)ଵ

ୋୈ
( ǧɍǼȞȵȿ ǦɅɀȹǠǮȱǟ ȃǿǟǼƫǟ Ž ȰɆǲȆǪȱǟ ǧɍǼȞȵȿ Û

ǠȺȱǟ Ƃǟ  ɄȵɀȮƩǟ ȧǠȦȹɍǟ ǦǤȆȹȿ ǦɆǝǟǼǪǣɍǟ ȃǿǟǼƫǟ Ž  ȰɆǲȆǪȱǟƃǠƤɍǟ  ɄȲǂǟ ǰǩ)ୋ

ୋୈ
(  ǦǤȆȹȿ

 ƃǠƤɍǟ ɄȲǂǟ  ǰǩǠȺȱǟ Ƃǟ ɄȵɀȮƩǟ ȫɎȾǪȅɍǟ)
େౝ

ୋୈ
( ǰǩǠȺȱǟ Ž  ǧǟǿǻǠȎȱǟ ǦȎǵȿ ȴǺȒǪȱǟ ȯǼȞȵȿ

 ƃǠƤɍǟ ɄȲǂǟ)

ୋୈ
() ÛɄȭȀǩ ſǠȍ ǼȶƮ2010ȋ ȋ Û111-118(.

ǬȱǠǮȱǟ ǬǶǤƫǟ:ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǥǿǠǲǪȱǟ

 ȣɎǹ ȫǠȺȽ ȷǟ ƘȊȹ ȷǟȿ Ǽǣɍ ǦɅǟǼǣ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǠǣ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ǦȩɎȝ ȯɀǵ ƙɅǻǠȎǪȩɍǟ ƙǣ

 ȀǮȭǟ ȷǟ ȸȵ ȴȡȀȱǠǣȿ ÛǦȩɎȞȱǟ ȻǾȽ ǦȞɆǤȕ ȯɀǵ ǿǠǮɅ ȣɎƪǟ ǟǾȽ ȯǟȁǠȵȿ ÛƙȹȀȩ ȸȵ ȀǮȭɉ ǼǪȵǟ ɃǾȱǟȿ

 ǥǿǠǲǪȱǟ ȷǟ ƙɅǻǠȎǪȩɍǟ ȸȵ ǻǼȝ ƎǪȞɅ ǬɆǵ ÛɀȶȺȱǟȿ ǥǿǠǲǪȱǟ ƙǣ ȔǣǟȀǩ ǻɀǱȿ ǧǼȭǟ ǦɆǤɅȀǲǪȱǟ ǰǝǠǪȺȱǟ

ƫǟ Ǽǵǟ ɄȽ ǨȹǠȭ ǥǿǠǲǪȱǟ ȷǠǣ ȻǠƟɍǟ ǟǾȽ ǡǠǶȍǟ ǰǪƷȿ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦɆȲȶȝ Ž ȰǹǼǩ Ɣȱǟ ǧǟƘȢǪ

ǦɆǣɀȺƨǟ ǠɅǿɀȭȿ ÛǥǿɀȥǠȢȺȅ ÛȠȹɀȮȹɀȽ ȰǮȵ ÛǠɆȅǟ ȧȀȉ ǡɀȺǱ ȷǟǼȲǣ Ž ɀȶȺȲȱ ɄȪɆȪƩǟ ȫȀǂǟ.

ȯȿɍǟ ǢȲȖƫǟ:ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ȫȀǶȶȭ ǥǿǠǲǪȱǟ

ƫǟ ǟǼǤȵ ǨȞǤǩǟ Ɣȱǟ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ǦȵǼȪȵ Ž ǦɆǤȆȺȱǟ ǥȂɆ)Comparative Avantage( ȀɅǼȎǩ Ž

 ȀɅǼȎǪȱǟ ǦɆȲȶȝ ȯɎǹ ȸȵ ǦɆȲȮɆƬǟ ǧǟƘɆȢǪȱǟ Ƃǟ ȯɀȍɀȱǟȿ ɄȵɀȪȱǟ ȰǹǼȱǟ ɀƴ ȰǱǟ ȸȵ ǒǟǾȢȱǟȿ ȳǠƪǟ ǻǟɀƫǟ

ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȸȵȿ ÛȫǿǠƴǟǼȱǟȿ ǠɆȱǟȀǪȅǟ Û ǟǼȺȭ ÛǠȮɅȀȵǟ:ƙǤȲȦȱǟȿ ǠɅȂɆȱǠȵ ÛȬɆȆȮƫǟ ÛǠɆǤȵɀȱɀȭ. Ǽȩȿ

Ƚ ǧǟƘȢǩ ǠȾɆȥ ǨǭǼǵ ȷǟǼȲǤȱǟ ǧǟƘȢǪȱǟ ȬȲǩ ǨȞȥǻ Ǽȩȿ ÛǦɆȱȿɍǟ ǻǟɀƫǟ ǧǟǿǻǠȎȱ ǦǲɆǪȹ ǦȶȾȵ ǦɆȲȮɆ

ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȨɅȀȕ Ž ǠɆǝȂǱ ǥǿɀȭǾƫǟ2.

 ǦɆȱȿɍǟ ǻǟɀƫǟ ȀɅǼȎǩ ȸȵ źǖǪƫǟ ɃǻǠȎǪȩɍǟ ɀȶȺȲȱȿ)Primary Product( ƙȆƠ ɄȽȿ Ǽǝǟɀȥ ǫɎǭ

 ǥǻɀǱɀƫǟ ǻǿǟɀƫǟ ȯɎȢǪȅǟ)ǯǠǪȹɍǟ ȀȍǠȺȝ( ȴǲǵ ȜɆȅɀǩȿ ǧǠȝǠȖȪȱǟ Ȝȵ ȔǣǟȿȀȱǟ ȨɆǭɀǩ ǟƘǹǟȿ ǻǿǟɀƫǟ

Ɨȕɀȱǟ ǻǠȎǪȩɍǟ Ž ɁȀǹɍǟ.ǨȺɅǠȵɎȽ ƆǠȖɅƎȱǟ ɃǻǠȎǪȩɍǟ ǼȪǪȝǟ Ǽȩȿ)Hla Myint( ǠɆȅǟ ȸȵ ǒǟȂǱǟ ȷǟ

 ǦɆǝǟǾȢȱǟ ǻǟɀƫǟ ǯǠǪȹɋ ȤɆǮȭ ɀƲ ɂȲȝ ǦɅȀȊǤȱǟȿ ǦɅǻǠƫǟ ǠȽǻǿǟɀȵ ȯɎȢǪȅǟ ɂȲȝ ǥǿǻǠȩ ǨǶǤȍǟ Ǽȩ ǠɆȪɅȀȥǟȿ

ȸȵ ǠȽƘȡȿ ȿǠȭǠȮȱǟȿ ȁȀȱǠȭ  ƁǠȞȱǟ ȯȿǻ Ȝȵ ȨȕǠȺƫǟ ȬȲǩ ǥǿǠƟ ȜȅɀǪȱ ǦǲɆǪȹ Ȭȱǽȿ ȀɅǼȎǪȱǟ ȰǱǟ

 ȳǼǺǪȅǟ Ǽȩȿ ÛɁȀǹɍǟ"ǨȺɅǠȵɎȽ" ȤɅȀȎǪȱ ǟǾȦȺȵ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ǿǠǤǪȝǟ ȯɀǵ ÛǬɆƧ ȳǻǟ ǦɅȀȚȹ

 ǯǠǪȹɍǟ ȸȵ ȐǝǠȦȱǟ)Vent for Surplus.(

2ÛǧɍǠŎǟ ȜɆƤ Ž ǫǼƠ Ɣȱǟ ǧǟƘȢǪȱǟ ȬȲǩ ɄȽ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ǦɅǻǠȎǪȩɍǟÛ ǦɆȝǠȶǪǱɍǟȿÛ ǦɆȅǠɆȆȱǟȿÛ ǦɆȥǠȪǮȱǟȿÛ ǦɆǱɀȱɀȺȮǪȱǟȿÛ  ǟǾȭȿ ƖǤȱǟ Ž

ȿǦȲȝǠȦȱǟ ɁɀȪȱǟÛ  ǬɆƜȨȪǶǪɅ  Ȭȱǽ ȸȝȱǟɃǻǠȎǪȩǟ ɀȶȺ ȜȶǪǲȶȲȱ.



 ȰǹǼȵƂǙ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ

 ǦɆƸǿǠǪȱǟ ǦǣȀǲǪȲȱ ǦɆȞȩǟȿ ȀǮȭǟ ɎɆȲƠ ǼȞǩ ȷǟ ȸȮƹ ȐǝǠȦȱǟ ǾȦȺȵ ǦɅȀȚȹ ȷǟ ȯǠƭ Ž ǟǿɀȖǩ Ȱȩɍǟ ȷǟǼȲǤȲȱ

 ȸȮƹȿÛǦǮɅǼƩǟ ǦɆȮɆȅɎȮȱǟ ǯǽǠȶȺȱǟ ȿǟ ǧǠɅȀȚȺȱǟȿ ǦɆȮɆȅɎȮȱǟ ǧǠɅȀȚȺȱǟ ȸȵ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ǦƵǠȆƫǟ

 ǦȖȪȹ ɄȽȿ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ȯɀǹǼȱǟ ȰǤȩ ȫɎȾǪȅɍǟȿ ǯǠǪȹɍǟ)B(¡

 ǯǠǪȹɍǟ ǦȖȪȹ ȷǠȥǦɆȱȿɍǟ ǻǟɀƫǟ ȿǟ ȜȲȆȱǟ ǿǼȎɅȿ ǰǪȺɆȱ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ɄȵǠȺȱǟ ǼȲǤȱǟ ȯɀǹǻ ǼȺȝ ȸȮȱȿ

 ǿǼȎǩ ȷǟ ȸȮƹ Ɣȱǟ ǦɆȶȮȱǟ ȷɀȮǩ

ǥǻǿɀǪȆƫǟ ǦȞȺȎƫǟ ȜȲȆȱǟ ȸȵ . ȯɀǹǼȱǟ ǼȞǣ Ǡȵǟ

 ȰǤȩ ɄȲǂǟ ȫɎȾǪȅɍǟ ȷǠȭ ǬɆǵ Û

Ȯȱǟ ȄȦȹ ȷǟ Ȭȱǽ ÛǠȪǣǠȅ ǠȹȀȭǽ Ǡȶȭ ǦɆȱȿɍǟ ǻǟɀƫǟ ȸȵ ǦɆȶ

m1m ( ȸȵ ǦɆȥǠȑɍǟ ǦɆȶȮȱǟ ɄȽ

 ɀȽ ȫɎȾǪȅɍǟ ȷǟ ƗȞɅ ǟǾȽȿ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ǧǠƵǠȆȶȲȱ ǦǲɆǪȹ ǧȀȥɀǩ Ɣȱǟ ǦȞȺȎƫǟ ȜȲȆȱǟ)om1(

 ȷǟ ǧǟǿǻǠȎȲȱ ȸȮƹ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ Ž ȰǵǟȀƫǟ ɄȦ

 ǧǠȝǠȖȪȱǟ Ž ȰȵǠȭ ɀƲ ɂȲȝ ǦȲȢǪȆƫǟ Ƙȡ ȰȶȞȱǟȿ ȏǿɍǟ ȰǮȵ ǯǠǪȹɍǟ ȀȍǠȺȝ ȯǠǹǻǟ ȨɅȀȕ ȸȝ ȜȅɀǪǩ

 ƙǣ ȇǠȪȹ Ȝȑɀȵ ǨȱǟȁǠȵ ǦɅȀȚȺȱǟ ȻǾȽ ȨɆǤȖǩ ǦȱǠȆȵ ȸȮȱȿ ÛǯǠǪȹɍǟ ǦɆȲȶȝ Ž ɁȀǹɍǟ ǦɅǻǠȎǪȩɍǟ

23

 ǦɆƸǿǠǪȱǟ ǦǣȀǲǪȲȱ ǦɆȞȩǟȿ ȀǮȭǟ ɎɆȲƠ ǼȞǩ ȷǟ ȸȮƹ ȐǝǠȦȱǟ ǾȦȺȵ ǦɅȀȚȹ ȷǟ

 ȸȮƹȿÛǦǮɅǼƩǟ ǦɆȮɆȅɎȮȱǟ ǯǽǠȶȺȱǟ ȿǟ ǧǠɅȀȚȺȱǟȿ ǦɆȮɆȅɎȮȱǟ ǧǠɅȀȚȺȱǟ ȸȵ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ǦƵǠȆƫǟ

ɄȲɅ ǠȶɆȥ ǦɅȀȚȺȱǟ ȻǾȽ ǴɆȑɀǩ:

ȐǝǠȦȱǟ ǾȦȺȵ ǦɅȀȚȹ

ɄȭȀǩ ſǠȍ ǼȶƮ).2010Û ȋ141(.

 ǦȖȪȹ ȻɎȝǟ ȰȮȊȱǟ ǴȑɀɅ ǦȖȪȹ ɄȽȿ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ȯɀǹǼȱǟ ȰǤȩ ȫɎȾǪȅɍǟȿ ǯǠǪȹɍǟ

 ǯǠǪȹɍǟ ǦȖȪȹ ȷǠȥǦɆȱȿɍǟ ǻǟɀƫǟ ȿǟ ȜȲȆȱǟ ǿǼȎɅȿ ǰǪȺɆȱ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ɄȵǠȺȱǟ ǼȲǤȱǟ ȯɀǹǻ ǼȺȝ ȸȮȱȿ

 ǦȖȪȺȱǟ Ƃǟ)A (ƃȿǼȱǟ ȀȞȆȱǟ ȯǼȞȵ ǼȺȝȿ)

ౣ
( ǿǼȎǩ ȷǟ ȸȮƹ Ɣȱǟ ǦɆȶȮȱǟ ȷɀȮǩ

 ɄȽȿ ǦɆȱȿɍǟ ǻǟɀƫǟ)AB ( ɂȲȝ ȯɀȎƩǟ ȰǱǟ ȸȵ)BC(ǥǻǿɀǪȆƫǟ ǦȞȺȎƫǟ ȜȲȆȱǟ ȸȵ

 ǦȖȪȺȱǟ ȼȺȝ ƎȞǩ ǼɅǼƨǟ ȫɎȾǪȅɍǟ Ȝȑȿ ȷǠȥ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž)C( ȰǤȩ ɄȲǂǟ ȫɎȾǪȅɍǟ ȷǠȭ ǬɆǵ Û

 ǦȖȪȺȱǟ ǼȺȝ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ȯɀǹǼȱǟ)B(Ȯȱǟ ȄȦȹ ȷǟ Ȭȱǽ ÛǠȪǣǠȅ ǠȹȀȭǽ Ǡȶȭ

 ȸȮȱȿ ÛǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ȰǤȩ Ǡȵ ǦȱǠǵ Ž ǫǼǵ Ǡȶȭ)m

 ɀȽ ȫɎȾǪȅɍǟ ȷǟ ƗȞɅ ǟǾȽȿ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ǧǠƵǠȆȶȲȱ ǦǲɆǪȹ ǧȀȥɀǩ Ɣȱǟ ǦȞȺȎƫǟ ȜȲȆȱǟ

ȥ ÛǦȶȾȵ ǦȱǠȆȵ Ȁȉǘǩ ȐǝǠȦȱǟ ǾȦȺȵ ǦɅȀȚȹ ȷǟ ȷǟ ǧǟǿǻǠȎȲȱ ȸȮƹ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ Ž ȰǵǟȀƫǟ ɄȦ

 ǧǠȝǠȖȪȱǟ Ž ȰȵǠȭ ɀƲ ɂȲȝ ǦȲȢǪȆƫǟ Ƙȡ ȰȶȞȱǟȿ ȏǿɍǟ ȰǮȵ ǯǠǪȹɍǟ ȀȍǠȺȝ ȯǠǹǻǟ ȨɅȀȕ ȸȝ ȜȅɀǪǩ

 ƙǣ ȇǠȪȹ Ȝȑɀȵ ǨȱǟȁǠȵ ǦɅȀȚȺȱǟ ȻǾȽ ȨɆǤȖǩ ǦȱǠȆȵ ȸȮȱȿ ÛǯǠǪȹɍǟ ǦɆȲȶȝ Ž ɁȀǹɍǟ ǦɅǻǠȎǪȩɍǟ

 ȰȎȦȱǟȯȿɉǟ

 ǦɆƸǿǠǪȱǟ ǦǣȀǲǪȲȱ ǦɆȞȩǟȿ ȀǮȭǟ ɎɆȲƠ ǼȞǩ ȷǟ ȸȮƹ ȐǝǠȦȱǟ ǾȦȺȵ ǦɅȀȚȹ ȷǟ

 ȸȮƹȿÛǦǮɅǼƩǟ ǦɆȮɆȅɎȮȱǟ ǯǽǠȶȺȱǟ ȿǟ ǧǠɅȀȚȺȱǟȿ ǦɆȮɆȅɎȮȱǟ ǧǠɅȀȚȺȱǟ ȸȵ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ǦƵǠȆƫǟ

ɄȲɅ ǠȶɆȥ ǦɅȀȚȺȱǟ ȻǾȽ ǴɆȑɀǩ

 ȴȩǿ ȰȮȊȱǟ)2.1:(ȐǝǠȦȱǟ ǾȦȺȵ ǦɅȀȚȹ

ǿǼȎƫǟ :ɄȭȀǩ ſǠȍ ǼȶƮ

 ǦȖȪȹ ȻɎȝǟ ȰȮȊȱǟ ǴȑɀɅ

 ǯǠǪȹɍǟ ǦȖȪȹ ȷǠȥǦɆȱȿɍǟ ǻǟɀƫǟ ȿǟ ȜȲȆȱǟ ǿǼȎɅȿ ǰǪȺɆȱ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ɄȵǠȺȱǟ ǼȲǤȱǟ ȯɀǹǻ ǼȺȝ ȸȮȱȿ

 ǦȖȪȹ ȸȵ ȰȪǪȺǩ)B( ǦȖȪȺȱǟ Ƃǟ

 ȸȵ ɄȽȿ ǦɆȱȿɍǟ ǻǟɀƫǟ

 ǦȖȪȺȱǟ ȼȺȝ ƎȞǩ ǼɅǼƨǟ ȫɎȾǪȅɍǟ Ȝȑȿ ȷǠȥ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž

 ǦȖȪȺȱǟ ǼȺȝ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ȯɀǹǼȱǟ

 ȬȲȾǪȆǩ)ox( ȸȮȱȿ ÛǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ȰǤȩ Ǡȵ ǦȱǠǵ Ž ǫǼǵ Ǡȶȭ

 ɀȽ ȫɎȾǪȅɍǟ ȷǟ ƗȞɅ ǟǾȽȿ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ž ǧǠƵǠȆȶȲȱ ǦǲɆǪȹ ǧȀȥɀǩ Ɣȱǟ ǦȞȺȎƫǟ ȜȲȆȱǟ

 ȸȵ ɍǼǣ)om (ȔȪȥ.

ȥ ÛǦȶȾȵ ǦȱǠȆȵ Ȁȉǘǩ ȐǝǠȦȱǟ ǾȦȺȵ ǦɅȀȚȹ ȷǟ

 ǧǠȝǠȖȪȱǟ Ž ȰȵǠȭ ɀƲ ɂȲȝ ǦȲȢǪȆƫǟ Ƙȡ ȰȶȞȱǟȿ ȏǿɍǟ ȰǮȵ ǯǠǪȹɍǟ ȀȍǠȺȝ ȯǠǹǻǟ ȨɅȀȕ ȸȝ ȜȅɀǪǩ

 ƙǣ ȇǠȪȹ Ȝȑɀȵ ǨȱǟȁǠȵ ǦɅȀȚȺȱǟ ȻǾȽ ȨɆǤȖǩ ǦȱǠȆȵ ȸȮȱȿ ÛǯǠǪȹɍǟ ǦɆȲȶȝ Ž ɁȀǹɍǟ ǦɅǻǠȎǪȩɍǟ
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ȰȮɆȽ ƘɆȢǩ ȷǟ Ȭȱǽȿ ÛƙɅǻǠȎǪȩɍǟ  ɍȿȂȞȵ ȀɅǼȎǪȲȱ ǠȝǠȖȩ ȨȲƸ ǦɆȱȿɍǟ ǻǟɀƫǟ ȀɅǼȎǩ ɀƲ ɄȵǠȺȱǟ ǻǠȎǪȩɍǟ

 ȀɅǼȎǪȱǟ ǢɆǱ ɂȝǼɅ ȷǟ ȸȮƹ ɄȵǠȺȱǟ ǻǠȎǪȩɍǟ ǒǟȂǱǟ ǦɆȪǣ ȸȝ)Export Enclave( ȜȺƹ ȬȱǾǣȿ Û

 ǦȖȊȹɍǟ ǥǻǼȞǪȵ ǻǠȎǪȩɍǟ Ƃǟ ȯɀȍɀȲȱ ǦǣɀȲȖƫǟ ǦɆȲȮɆƬǟ ǧɍɀǶǪȱǟ ȯɀȎǵ)Diversified Economy(

ƫǟ ǻǠȎǪȩɍǟ ȿǟ ǦɆǩǟǾȱǟ ǧǠɆȹǠȮȵɍǟ ɂȲȝ ǼȶǪȞ)Self-Reliant Economy.(

 ȏȀȝ Ž ǥǻǠɅȁȿ ƑȺǱɍǟ ǿǠȶǮǪȅɍǟ ȸȵ ǼɅȂȵ Ƃǟ ǻɀȪɅ ȷǟ ȸȮƹ ǦɆȱȿɍǟ ȜȲȆȱǟ ȧǟɀȅǟ Ž ȧɀȆǪȱǟ ȷǟ

 ȀȽǠƫǟ ȰȶȞȱǟ)Skilled Manpower(ǦɆȲǂǟ ǧǟǿǠǹǻɍǟ ȸȵ ȏȀȞȱǟ ǥǻǠɅȁ ȬȱǾȭȿ ÛȀȽǠƫǟ Ƙȡȿ. Ȱȶƭȿ

ǧɎȶȮȵ ǼȞǩ ȀȍǠȺȞȱǟ ȻǾȽ  Ž ǦƵǠȆƫǟ ȷǠȥ ǟǾȮȽȿ ÛǦɆȞɆǤȖȱǟ ǻǿǟɀƫǟȿ ȏǿɍǟ ȰǮȵ ǦǪǣǠǮȱǟ ǯǠǪȹɍǟ ȀȍǠȺȞȱ

 ǧǠɆȹǠȮȵǟ ƖǶȺȵ ȸȵ Ȱȩɍǟ ǯǠǪȹɍǟ ǦȖȪȹ ȸȵ ȫȀǶǪɅ ǻǠȎǪȩɍǟ ȷǟ Ƃǟ ȔȪȥ Ƀǻǘǩ ɍ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ

 ȯȿɍǟ ǯǠǪȹɍǟ)Production Possibilities Curve( ǦȖȪȹ ȸȵ)B( ǦȖȪȹ Ƃǟ)A( ȷǟ ȸȮƹ ȸȮȱȿ

 ȸȵ ǯǿǠƪǟ Ƃǟ ȫȀǶǪɅȿ ǯǠǪȺȱǟ ǧǠɆȹǠȮȵǟ ƖǶȺȵ ȜȅɀǪɅ)Y1Y1(  Ƃǟ)Y2Y2( ȨǣǠȆȱǟ ȰȮȊȱǟ Ž. ǬɆǵ

 ɀƲ ɂȲȝ ǼȶǪȞǩ ǦȞȦǩȀȵ ǧɍǼȞȵ ɀƲ ȳǠȵɍǟ Ƃǟ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ǧǠɆȲȶȝ Ȝȥǻ Ž ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ȸȮƢ

ȝǠȖȩ ǦɆȪǣ Ȝȵ ǧǟǿǻǠȎȱǟ ȸȵ țɀȺȱǟ Ȭȱǽ Ȕǣǟȿǿ ǦȞɆǤȕ ɂȲȝ ɄȅǠȅǟ ȬȲǩ ȴȽǟ ȸȵȿ ÛƗȕɀȱǟ ǻǠȎǪȩɍǟ ǧǠ

 ǦɆȵǠȵɍǟ ȔǣǟȿȀȱǟ ɄȽ ȔǣǟȿȀȱǟ)Forward Linkages( ǦɆȦȲƪǟ ȔǣǟȿȀȱǟȿ Û)Bakward Linkages( ǟǽǠȥÛ

 ǦɆȶȺǪȱǟ ǧǠɆȲȶȝ Ž ƘǤȭ ŸǠƶǟ Ƙǭǖǩ ȼȱ ȷɀȮɅ ǦɆȱȿɍǟ ȜȲȆȱǟ ȀɅǼȎǩ ȷǠȥ ǦȞȅǟȿȿ ǦɅɀȩ ȔǣǟȿȀȱǟ ȬȲǩ ǨȹǠȭ

ɄȵǠȺȱǟ ǻǠȎǪȩɍǟ Ž ǦɅǻǠȎǪȩɍǟ3.

Ƚ ȸȮȱȿ ŸǠƶǟ Ƙǭǖǩ ǧǟǽ Ǡȶǝǟǻ ɄȽ ǦȵǼȪǪƫǟ ȷǟǼȲǤȱǟ Ƃǟ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ȸȵ ǦɆȱȿɍǟ ǻǟɀƫǟ ǧǟǿǻǠȍ ȷǟ Ȱ

ÝǦɆȵǠȺȱǟ ȷǟǼȲǤȲȱ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝÛ  Ɣȱǟ ǧǟǿǠɆǪǹɍǟ Ƃǟ ǒɀǲȲȱǟ ȯȿǠƲ ȯǟǘȆȱǟ ǟǾȽ ȸȝ ǦǣǠǱɌȱ

ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǦȺȭǠȵ ǥǿǠǲǪȱǟ ȷɀȭ ɂȲȝ ǨɅȀǱǟ.ȵ ȯȿɍǟ ǿǠǤǪǹɍǟ ɃȀǱǟ Ǽȩȿ ȀǭǿǓ ɃǻǠȎǪȩɍǟ ȰǤȩ ȸ

 ȄɅɀȱ09  ȸȵ ǧǟǿǻǠȎȱǟ ɀƴ ǧɍǻǠȞȵ Ǽƶ ȷǟ ȄɅɀȱ ȯȿǠǵ ǼȪȥ ǻǠȎǪȩɍǟ Ž Ȱǣɀȹ ǥȂǝǠǱ ɂȲȝ ȰȍǠƩǟ

 ȳǠȝ Ƃǟ ǻɀȞǩ ǧǠȹǠɆǣ ɂȲȝ ǻǠȶǪȝɍǠǣ ȰɅɀȖȱǟ ɁǼƫǟ Ž ǦɆǝǟɀǪȅɍǟ ǿǠȖȩɍǟ1883  ǧǟǿǻǠȍ ȷǟ ǼǱȿȿ

ǧǠǲǪȺƫǟ ǧɍǼȞȵ ȸȵ Ȱȩǟ ǧɍǼȞƞ ǨȞȦǩǿǟ Ǽȩ ǦɆǝǟɀǪȅɍǟ țǿǟȂƫǟ  ȯɎǹ ǥǿǠƩǟ ȨȕǠȺƫǟ Ž ǦɆȝǠȺȎȱǟ

3ǣȀȾȮȱǟ ǥɀȪȱǟȿ ǦɅǼɅǼƩǟ ȬȮȆȱǟȿ ǦǮɅǼƩǟ ǦɅƎȱǟ ȧȀȖȱǠȭ ǦɆȅǠȅɍǟ ǦɅȁǠȮǩǿɍǟ ƖǤȱǟ ȿǟ ȰȭǠɆƬǟ ǒǠȺǣ ȷǟ ɀȽ Ȭȱǽ ɂȲȝ ȔɆȆǤȱǟ ȯǠǮƫǟȿ ǒǠƫǟȿ ǦɆǝǠ

Ɇƨǟ ȯǠǮƫǟȿ ÛɁȀǹǟ ǧǠȝǠȖȩ ȿǟ ǧǠȝǠȺȎȱ ǥǼɅǼǱ ǠȍȀȥ ǰǪȺǩȿ ȤɆȱǠȮǪȱǟ ȐȦơ ȷǟ ȸȮƹ ȀɅǼȎǪȱǟ țǠȖȩ ȏǟȀȡɉ ǦɆȮȲȅɎȱǟȿ ǦɆȮȲȆȱǟ ǧɍǠȎǩɍǟȿ Ǽ

ȵ ɄȩȀȊȱǟ ȰǵǠȆȱǟ ȔǣȀȱ ȀȊȝ ȜȅǠǪȱǟ ȷȀȪȱǟ Ž ǦɆȮɅȀȵɍǟ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ ǠőǠȊȹǟ Ɣȱǟ ǦɅǼɅǼƩǟ ȬȮȆȱǟ ǒǠȺǣ ɀȽ ǦȱǠƩǟ ȻǾȽ Ž ȨȕǠȺƫǟ Ȝȵ ǠȮɅȀȵǟ ȸ

 ǡɀǤƩǟ ǰǪȺǩ Ɣȱǟ)ǡɀǤƩǟ ȰɆȍǠƮ( ǯǠǪȹǟ ȨȕǠȺȵ Ž ǧǠȝǠȺȎȱ ÛǯǠǪȹɍǟ ȀȍǠȺȝ ȰȪȹ ȤɆȱǠȮǩ ȐɆȦơ Ƃǟ Ȭȱǽ Ɂǻǟ Ǽȩȿ ǠȮɅȀȵǟ ȸȵ ŸȀȞȱǟ Ȕȅɀȱǟ Ž

ɆȶȺǩ ȜǲȊɅ Ǡƞǿ ǦɆȱȿɍǟ  ȜȲȆȱǟ ǧǟǿǻǠȎȱǟ țǠȖȩ ȷǟ ǟǾȽ Ƃǟ ȣǠȒɅ ÛǧǠȝǠȺȎȱǟ ȬȲǩ ȸȵ ǯǠǪȹɍǟ ȰȪȹ ȤɆȱǠȮǩ ȬȱǾȭȿ Ǵȶȩǟ ǧǟǿǼȪȱǟȀɅɀȖǩȿ Ǧ

ɄȵǠȺȱǟ ǻǠȎǪȩɍǟ Ž ƙȶȚȺƫǟ ǻǼȝ ǥǻǠɅȁȿ ǦɆȶɆȚȺǪȱǟ.
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 ƙǩȀǪȥ)1883_1929( ȿ)1955_1965(. ȄȥǟȀȭ ȼǣ ȳǠȩ ǼȪȥ ǿǠǤǪǹɍǟ Ǡȵǟ)I.B.Kravis( ȨɅȀȕ ȸȝ

ǧǠȹǠɆǣ ȳǟǼǺǪȅǠǣ ǦɆǤɅȀƟ Ǧȅǟǿǻ ǒǟȀǱǟ ǧǟǿǻǠȎȱǟ ȷǟ ǼǱɀȥ ȜȅǠǪȱǟ ȷȀȪȱǟ ȯɎǹ ɄȮɅȀȵɍǟ ǻǠȎǪȩɍǟ ȸȵ

 ǧǟƘȢǪȱǟ ȷǟ ǼǱȿȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ƃǟ ǻɀȪǩ ɍƃǠƤɍǟ ɄȵɀȪȱǟ ǰǩǠȺȱǟ ȸȵ ǨȲȎǵ Ɣȱǟ ɄȮɅȀȵɍǟ

ǦɆȮɅȀȵɉǟ ǧǟǿǻǠȎȱǟ ɀƴ ȰǤȩ ǨȹǠȭ.

 ǠȾǪɆǱǠǪȹǟ ǨȹǠȭ ǠȮɅȀȵǟ ǧǟǿǻǠȍ ȸȵ ǥƘǤȭ ǦǤȆȹ ǠőǠǲǪȺȵ ȰȮȊǩ Ɣȱǟ ǦɆȮɅȀȵɍǟ ǦȝǟǿȂȱǟ ȷǟ ǼǱȿ Ǡȶȭ

ǻǠȎǪȩɍǟ ǧǠȝǠȖȩ ǦɆȪǤǣ ǦȹǿǠȪȵ ǦȒȦǺȺȵ.ǴɆȑɀǩ Ž ǼȝǠȆɅ Ɓ ȀɅǼȎǪȱǟ Ž ȜȅɀǪȱǟ ȷǟ ȄȥǟȀȭ ǼȪǪȞɅ 

 ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ȯɎǹ ȸȵ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧɍǼȞȵ Ȝȥǿ Ž ǴǲȺǩ Ɓ Ɣȱǟ ȷǟǼȲǤȱǟȿ ǨǶƱ Ɣȱǟ ȷǟǼȲǤȱǟ

 ǦȺȶɆȽ ɂȲȝ ǧǠȵɎȞȱǟ ȸȵ ɎɆȲȩ ǧȀȾșǟ Ǽȩ ȀȊȝ ȜȅǠǪȱǟ ȷȀȪȱǟ Ž ǨǶƱ Ɣȱǟ ȷǟǼȲǤȱǟ ȷǟ ǼǱȿȿ

 ǠȶɆȅɍ ǴǲȺǩ Ɓ Ɣȱǟ ȷǟǼȲǤȱǟ ȷǠȥ ɁȀǹǟ ǦɆǵǠȹ ȸȵȿ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ǧǟǿǻǠȎȱǟ ǦȞȑǠƪǟ ȷǟǼȲǤȱǟ

 ȄȥǟȀȭ ǠȽǠƧ Ǡȶȭ ȿǟ ǦɆǤȺǱɍǟ ǥȀȖɆȆȲȱ" ȳɀǺǪȱǟ ȷǟǼȲǣ")Periphery(  ǠőǟǿǻǠȍ Ž ȜȅɀǪȱǠǣ ǨȞǪƢ Ǽȩ

 ǦȺȕɀǪȆƫǟ ȨȕǠȺƫǟȿ ǥǿǠƩǟ ȷǟǼȲǤȱǟ ȼǣ ǨȞǪƢ ɃǾȱǟ ȼȆȦȹ ȴǲƩǠǣ ȀȊȝ ȜȅǠǪȱǟ ȷȀȪȱǟ ȸȵ ƆǠǮȱǟ ȤȎȺȱǟ Ž

ǠǮɅǼǵ.

ɂȲȝ ȸȮȶƫǟ ȸȵ ȷǟ Ƃǟ ȄȥǟȀȭ ǧǻǠȩ ǒǟǿɇǟ ȻǾȽ ȷǟ  ȰȵǠȝ ȼȹǠǣ ǥǿǠǲǪȱǟ Ȝȅɀǩ ȤȎȹ ȷǟ ȳǠȝ ɀƲ

ȳǼƸ ȰȵǠȝ ȿǟ ǼȝǠȆȵ ȼȦȍɀǣ ȀɅǼȎǪȱǟ ǠȶɆȅ ɍ ǥǿǠǲǪȱǟ Ž ǠȞȅɀǩ ȼȹɀȭ ȸȵ ȀǮȭǟ ǴǱǠȺȱǟ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ

ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǦȲȪǪȆȵ ǦȺȭǠȵ)ɄȭȀǩ ſǠȍ ǼȶƮ¡2010Ȍȍ Û240-244(.

ƆǠǮȱǟ ǢȲȖƫǟ: ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǧǟǿǻǠȎȱǟ

 ǧǠɅȀȚȺȱǟ ǨȩȀȖǩ ǢȲȡǟ ȷǟ ǼƱ ƙǵ Ž ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǥǿǠǲǪȱǟ ƙǣ ǦȩɎȞȱǟ Ƃǟ ǦɅǻǠȎǪȩɍǟ

 ƙǪɆȑȀȥ ȫǠȺȽ ȷǟ ǼƱ ǬɆǵ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǧǟǿǻǠȎȱǟ ƙǣ ǦȩɎȞȱǟ ǨȱȿǠȺǩ  ǦɆǤɅȀǲǪȱǟ ǧǠȅǟǿǼȱǟ

ǠƵ ƙǪɆȅǠȅǟ:

1.ǧǟǿǻǠȎȱǟ ǥǻǠɅȁ Ƃǟ ɃǻǘɅ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦɆȑȀȥ:

 ǡ ǟǿǠȎǪǹǟ ǦɆȑȀȦȱǟ ȻǾȽ ȣȀȞǩ"ELGH")Growth-Led Export Hypothesis( ȫǠȺȽ ȷǟ ǬɆǵ

 ǦȶȾȵ ǥǟǻǟ ȰȮȊɅ ȷǟ ȸȮƹ ȼǩǟǽ Ǽǵ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȷ ǻǠȪǪȝɍǟ Ƃǟ ȜȥǼǩ Ɣȱǟ ǡǠǤȅɍǟ ȸȵ ǼɅǼȞȱǟ

ǠȾȺȵ ǧǟǿǻǠȎȱǟ ǥǻǠɅȂȱ:) ÛɄƛǿɀȊȱǟ2002ȋ Û284(.

 ɂȲȝ ǢǩȀǪɅȿ ÛǠɆǱɀȱɀȺȮǪȱǟȿ ǧǟǿǠȾƫǟ ȴȝǻ Ƃǟ Ƀǻǘǩ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǥǻǠɅȁ ȷǟ Ž ǥǻǠɅȁ ǟǾȽ

 ȸȵ ǧǟǿǻǠȎȱǟ ǥǻǠɅȁ Ƃǟ ɃǻǘɅ ɃǾȱǟ Ȁȵɍǟ ÛǦȺɆȞȵ ȜȲȅ Ž ǦɆǤȆȹ ǥȂɆȵ ȨȲǹ Ƃǟ ɃǻǘɅ Ǡư ÛǥǒǠȦȮȱǟ

ȜȲȆȱǟ ȻǾȽ.
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ǧǟǿǻǠȎȲȱ ɀƴ ȰȒȥǟ ǳȀȊǩ ȣɀȅ ɄȲǹǟǻ ȰȮȊǣ ǰǪȺǩ Ɣȱǟ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧǠɆȱǟ ȷǟ

ǦȪȆǪȵ ȷɀȮǪǩ ȴǲƩǟ ǧǠɅǻǠȎǪȩǟ ȷǠȥ ÛǥǼɅǼƨǟ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ǧǠɅȀȚȺȱ ǠȪǤȕ  ɀȶȺȱǟ Ȝȵ ȀǮȭǟ

ǧǟǿǻǠȎȱǟ ǥǻǠɅȂȱ ǢǤȆƫǟ.

 ɀȶȺȱǟ țǠȦǩǿǟ ȷǟ ǬɆǵ ǟƘǤȭ ǟǿɀȖǩ ǧǼȾȉ ǠŒǟ ǦɆƫǠȞȱǟ ǧǟǿǻǠȎȱǟ ɀƴ ȸȝ ǥȀȥɀǪƫǟ ȳǠȩǿɍǟ ƘȊǩȿ

 ȸȵ ǧǟǿǻǠȎȱǟ ɀƴ ǧɍǼȞȵ ǥǻǠɅȁ Ž ȴȽǠȆɅ ɃǻǠȎǪȩɍǟ34  ƙǣ Ǡȵ ǥȀǪȦȱǟ ȯɎǹ1870-1913  Ƃǟ62

 ǥȀǪȦȱǟ ȯɎǹ1950-2005 ƃǠǪȱǟ ȯȿǼƨǟ Ž ƙǤȵ ɀȽ Ǡȶȭ:

ȴȩǿ ȯȿǼƨǟ)1.1:( ƙǩȀǪȦȱǟ ȯɎǹ ǦɆƫǠȞȱǟ ǧǟǿǻǠȎȱǟȿ ɄƫǠȞȱǟ ɄȲǂǟ ǰǩǠȺȱǟ ǿɀȖǩ1870-1913  ȿ

1950-2005

)ɄȮɅȀȵǟ ǿɍȿǻ ǿǠɆȲƫǠǣ ǥǼǵɀȱǟ(

ǧǠȹǠɆǤȱǟ18701913 ȯǼȞȵ ȔȅɀǪƫǟ

1870/
1913

195019982005 ȔȅɀǪƫǟ ȯǼȞȵ

1950/

2005

ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ǦȶɆȩ110227052,1533633726414563,8

 ǧǟǿǻǠȎȱǟ ǦȶɆȩ50,3212,43,4296581780436,2

 ǰǩǠȺȱǟ Ƃǟ ǥǿǠǲǪȱǟ ȯǼȞȵ

ƃǠƤɍǟ ɄȲǂǟ

4,67,95,517 ,219,4

Source: WTO, World Trade Report. (2007, p264)

2.ǧǟǿǻǠȎȱǟ ǥǻǠɅȁ ǦɆȑȀȥ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǥǻǠɅȁ Ƃǟ Ƀǻǘǩ:

ǣ ǟǿǠȎǪǹǟ ǦɆȑȀȦȱǟ ȻǾȽ ȣȀȞǩø"GLEH")Export-Led Growth Hypothesis( ǨȱȿǠȺǩ ǼȪȱȿ Û

 Ȭȱǽ Ž ƙȵǼǺǪȆȵ ȰɆȲǶǪȱǟ ȿ ǼȪȺȱǠǣ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǧǟǿǻǠȎȱǟ ƙǣ ǦȩɎȞȱǟ ǧǠȅǟǿǼȱǟ ȸȵ ǼɅǼȞȱǟ

 ǦɆǮƜ ǰȽǠȺȵȿ ǦɆǝǠȎǵǟ ǢɆȱǠȅǟ ȷǟ ɁȀǩ Ɣȱǟ ǦɅȀȚȺȱǟ ǧǠɆȖȞƫǟ ȸȵ ǧǠȅǟǿǼȱǟ ȬȲǩ ǨȪȲȖȹǟ ǼȪȱȿ ÛǦȦȲǪƯ

 ǧǟȀȉǘƫǟ ȐȞǣ ɂȲȝ ǠȽƘǭǖǩ ȯɎǹ ȸȵ Ȭȱǽȿ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧɍǼȞȵ ɂȲȝ ǦɆǣǠƶǙ ǿǠǭǟ ǠƬ ǧǟǿǻǠȎȱǟ

 ǠȾȺȵ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧɍǼȞȵȿ ǧǟǿǻǠȎȱǟ ƙǣ ȔǣȀǩ Ɣȱǟ ǧǟɀȺȪȱǟ ȁȀǣǟ ȰȞȱȿ ÛǦȦȲǪǺƫǟ ǦɅǻǠȎǪȩɍǟ

ƃǠǪȱǠȭ:

 ǟǼǤȵ ȰɆȞȦǩ ȯɎǹ ȸȵ ÛȯȿǼȲȱ ǦɆǱǠǪȹɋǟ ǧǟǿǼȪȱǟ ƙȆƠ Ž ǼȝǠȆɅ ǧǟǿǻǠȎȱǟ Ž ȜȅɀǪȱǟ ȷǟ

 ǦȵȁɎȱǟ ǦǮɅǼƩǟ ǦɆȺȪǪȱǟ ɂȲȝ ȯɀȎƩǟ ȸȵ ȯȿǼȱǟ ƙȮƢ ȯɎǹ ȸȵȿ ÛǦǵǠǪƫǟ ǯǠǪȹɍǟ Ȱȵǟɀȝ ƙǣ ǦȆȥǠȺƫǟ

ɍǟ ǼȪȺȱǟ ɂȲȝ ȯɀȎƩǟ ȸȵ ȯȿǼȱǟ ȸȮƹ ǧǟǿǻǠȎȱǟ Ž ȜȅɀǪȱǠȥ ÛǦɆǱǠǪȹɍǟ ǦɆȲȶȞȱǟ ȀɅɀȖǪȱ ȳȁɎȱǟ ƑȺǱ
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 ǯǠǪȹɍǟ ǥǻǠɅȁȿ ǦɆȲǂǟ ǧǟǿǠȶǮǪȅɍǟ ǥǻǠɅȁ Ž ȴȾȆɅ Ǡư ǦɅǿȿȀȒȱǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟȿ ǦɆȱȿɍǟ ǻǟɀƫǟ ǻǟƘǪȅɍ

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧɍǼȞȵ ƙȆƠȿ ɄȲǂǟ.

  ƙǲǪȺƫǟȿ ƙɆȲǂǟ ƙǲǪȺƫǟ ȸɅ ǦȆȥǠȺƫǟ ǥǼǵ ǥǻǠɅȁ Ž ȴȾȆǩ ǧǟǿǻǠȎȱǟ Ž  ȜȅɀǪȱǟ ǦȅǠɆȅ ȷǟ

 Ǡư ǢȹǠǱɍǟǦȦȲǪǺƫǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ Ž ǦɆǱǠǪȹɍǟ ǥǒǠȦȮȱǟ ƙȆƠ Ƃǟȿ ǧǠȝȀǪǺƫǟ ǥǻǠɅȁ Ƃǟ ɃǻǘɅ.

  ǦɆǤȺǱɍǟ ǧǟǿǠȶǮǪȅɍǟ ǡǠȖȪǪȅɍ ǦȶǝɎƫǟ ǦǞɆǤȱǟ Ƙȥɀǩ Ƃǟ Ƀǻǘǩ ǧǟǿǻǠȎȱǟ Ž ȜȅɀǪȱǟ ǦȅǠɆȅ ȷǟ

ÛǥǼɅǼǱ ǦɅǿǠȶǮǪȅǟ ȋȀȥ ȣǠȊȮǪȅǟ Ƃǟȿ ÛǦȱȿǼȲȱ ǦɆǤȆȺȱǟ ǠɅǟȂƫǟ ȯɎȢǪȅǟ Ƃǟ ɂȞȆǩ Ɣȱǟ  Ƃǟ ɃǻǘɆȅ ǟǾȽȿ

ǦɅǻǠȎǪȩɍǟ ǻǿǟɀƫǟ ǥȀȥȿ ǥǻǠɅȁ Ƃǟȿ ÛǦȱȿǼȲȱ ǦɆǱǠǪȹɍǟ ǧǟǿǼȪȱǟ ƙȆƠ) ÛƆǠǤȪƩǟ2002ȋ Û284(.

 ǧǟǿǻǠȎȱǟ ɀƴ ƙǣ ǦȩɎȞȱǟ Ž ǬǶǤǩ Ɣȱǟ ǧǠȅǟǿǼȱǟ ȸȵ ǼɅǼȞȱǟ ǦɆȑǠƫǟ ǦȲɆȲȪȱǟ ǻɀȪȞȱǟ ǧǼȾȉ ǼȪȱȿ

ǠȽȁȀǣǟ ȸȵ ȰȞȱ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǦɆȺȕɀȱǟ:

 ǬǵǠǤȱǟ Ǧȅǟǿǻ ɄȲɆǝǠȮɆȵ)1977) (Mechaely( ǡǿǠƟ ɂȲȝ ǧǼȶǪȝǟ Ɣȱǟ41 ǦɆȵǠȹ Ǧȱȿǻ

 ɀƴȿ ǦɆȺȕɀȱǟ ǧǟǿǻǠȎȱǟ ɀƴ ȯǼȞȵȿ ɃǻȀȦȱǟ ȰǹǼȱǟ ɀƴ ȯǼȞȵ ƙǣ ǦɆǣǠƶǟ ǦȩɎȝ ǻɀǱȿ ǠȾǲǝǠǪȹ ǧȀȾșǟȿ

 Ž ǦɅɀȩȿ ǦɆǣǠƶǟ ǦȩɎȞȱǟ ȬȲǩ ȷǠǣ ǰǝǠǪȺȱǟ ǨȺɆǣ Ǡȶȭ ÛȰȮȭ Ɨȕɀȱǟ ǰǩǠȺȱǟ23  Ž ǦȦɆȞȑȿ ÛǦȱȿǻ18  Ǧȱȿǻ

Ƚ ɁȀǹǟ ǨȹǠȭ ǟǽǟ ǦɆȺȕɀȱǟ ǧǟǿǻǠȎȱǠǣ ȀǭǖǪɅ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȷǠǣ ǬǵǠǤȱǟ ǰǪȺǪȅǟȿ ÛǥƘȪȦȱǟ ȯȿǼȱǟ Ʉ

ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȸȵ ƅǻɍǟ ǼƩǟ ǨȪȪǵ Ǽȩ ȷǟǼȲǤȱǟ ȻǾȽ.

 ǠȅɎǣ Ǧȅǟǿǻ Ǡȵǟ)1979) (Balassa(  ȿ ǧǟǿǻǠȎȱǟ ƙǣ ǦȶǝǠȪȱǟ ǦȩɎȞȱǟ ǒǠȎȪǪȅǠǣ ǨȶǪȽǟ ǼȪȥ

øȱ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ11  ǧǟȀǹǼƫǟ ɀƴ ɂȲȝ ǧǟǿǻǠȎȱǟ ɀȶȺȱ Ǵȑǟɀȱǟ ƘǭǖǪȱǟ ǠȾǲǝǠǪȹ ǨȺɆǣȿ ÛǦɆȵǠȹ Ǧȱȿǻ

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ƃǠǪȱǠǣȿ ǦɆȺȕɀȱǟ.

  ȀȲɅǠǩ ƙǣȿ)1982) (Tayler(Û  Ȝȅɀǩȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ƙǣ ǦȩɎȞȱǟ ǠȾɆȥ ȰȲǵ Ɣȱǟ ȼǪȅǟǿǻ Ž

 ȸȵ ǦȺɆȝ ɂȲȝ ǧǟǿǻǠȎȱǟ55ǥȀǪȦȱǟ ȯɎǹ ǦɆȵǠȹ Ǧȱȿǻ1960-1977، ȵ Ȭȱǽȿ ȰȵǠȞȵ ȃǠɆȩ ȯɎǹ ȸ

 ɀƴȿ ǦɆȲȮȱǟ ǧǟǿǻǠȎȱǟ ɀƴȿ ǿǠȶǮǪȅɍǟ ɀƴȿ ɄȝǠȺȎȱǟ ǰǩǠȺȱǟ ɀƴ ƙǣȿ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ɀƴ ƙǣ ȓǠǤǩǿɍǟ

 ȀȾșǟȿ Û ǧǟǿǻǠȎȱǟ ȸȶȒǪǩ ǦɆȞȖȪȵ ǧǠȹǠɆǤȱ ǯǠǪȹɍǟ ǦȱǟǼȱ ɄȅǠɆȩ ǯǽɀƴ ȳǟǼǺǪȅǠǣ ǦɆȝǠȺȎȱǟ ǧǟǿǻǠȎȱǟ

Ȳǂǟ ǰǩǠȺȱǟ ƙǣ ȓǠǤǩǿɍǟ ȰȵǠȞȵ ȷǟ ȰɆȲǶǪȱǟ ȰǹǼȱǟ ǦȖȅɀǪȵ ǦɆȵǠȺȱǟ ǿǠȖȩɊȱ ǦɆȲȮȱǟ ǧǟǿǻǠȎȱǟȿ ƃǠƤɍǟ Ʉ

 ɃȿǠȆɅ49%ȿ ȷɀȅƘǣ ǢȆǵ48% ȰȵǠȞȵ ɃȿǠȆɅ ǦɆȖȦȺȱǟ Ƙȡ ǦɆȵǠȺȱǟ ǿǠȖȩɊȱȿ ÛȷǠȵƘǤȅ ǢȆǵ

 ȓǠǤǩǿɍǟ55% ȿ ȷɀȅƘǣ ǢȆǵ50%ȷǠȵƘǤȅ ǢȆǵ. ǥǻǠɅȁ ȷǟ ƙǣ ǼȪȥ ɄȅǠɆȪȱǟ ǯǽɀȶȺȱǟ Ǡȵǟ

 ȯǼȞƞ ǧǟǿǻǠȎȱǟ17,5% ǰǩǠȺȱǟ ǥǻǠɅȂǣ ȴȽǠȆɅȯǼȞƞ ƃǠƤɍǟ ɄȲǂǟ1%  ǥǻǠɅȁ ȷǠȥ ǦɆȖȦȺȱǟ Ƙȡ ǿǠȖȩɊȱȿ

 ȯǼȞƞ ǧǟǿǻǠȎȱǟ18,2% ȯǼȞƞ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ ǥǻǠɅȂǣ ȴȽǠȆɅ1%) ÛɄȝɀȆȱǟ2006ȋ Û42(.
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   ǿǼɆȥ Ǧȅǟǿǻ)Fider) (1982( ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǦɆȺȕɀȱǟ ǧǟǿǻǠȎȱǟ ȴǲǵ ƙǣ ǦȩɎȝ Ž ǬƜ

 ƙǣ ǦȞȩǟɀȱǟ ǥȀǪȦȱǟ ȯɎǹ ÛǦɆȝǠȺȎȱǟ ȼǤȉ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž1964-1977 ȷǟ Ƃǟ ǦȅǟǿǼȱǟ ǨȎȲǹȿ Û

 ÛƗȕɀȱǟ ǻǠȎǪȩɍǟ Ž ǦɅȀɅǼȎǪȱǟ Ƙȡ ǧǠȝǠȖȪȱǟ Ž ǠȾȺȵ ɂȲȝǟ ǦɅȀɅǼȎǪȱǟ ǧǠȝǠȖȪȱǟ Ž ǦɅǼƩǟ ǦɆǱǠǪȹɍǟ

Ǡǣ ȬȱǾȭ ǰǪȺǪȅǟȿ Ǡƴǟȿ Û ǠȽǼǵȿ ȯǠƫǟ ȃǟǿȿ ǦȱǠȶȞȱǟ ȰȪȺǣ ȄɆȱ ȴǪɅ ȷǟ ȸȮƹ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȂɆȦƠ ȷ

 ǦɅȀɅǼȎǪȱǟ ǧǠȝǠȖȪȱǟ Ƃǟ Ȱȩɍǟ ǦɆȱǠȞȦȱǟ ǧǟǽ ǦɅȀɅǼȎǪȱǟ Ƙȡ ǧǠȝǠȖȪȱǟ ȸȵ ǦɅǻǠȎǪȩɍǟ ǻǿǟɀƫǟ ȰȪȺǣ ǠȒɅǟ

ɂȲȝɍǟ ǦɆǱǠǪȹɍǟ ǧǟǽ.

 ɄȅɀȥǠȭ Ǧȅǟǿǻ Ǡȵǟ)Kavoussi) (1984( ǨȲƽ  ǦɆȅǠɆȩ Ǧȅǟǿǻ Ž ƙǣ ǼȪȥ70  ȯɎǹ Ǧȱȿǻ

 ǥȀǪȦȱǟ1960-1978 ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪƠ Ž ǠɆǣǠƶǟȿ ǠȶȾȵ ǟǿȿǻ ǢȞȲǩ Ǽȩ ǦɆȺȕɀȱǟ ǧǟǿǻǠȎȱǟ ɀƴ ȷǟ Û

 ŸǠƶǟ Ȁǭǟ ǻɀǱȿ ɂȲȝ ǦȅǟǿǼȱǟ ǰǝǠǪȹ Ǩȱǻ Ǡȶȭ ȔȅɀǪƫǟȿ ȐȦǺȺƫǟ ȰǹǼȱǟ ǧǟǽ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž

Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ǧǟǿǻǠȎȲȱ ǒǟɀȅ Ǽǵ ɂȲȝ ǦȵǼȪǪƫǟ ȯȿǼȱǟȿ ǦɆȵǠȺȱǟ ȯȿǼȱǟ.

 ȳǟǿ ǬǵǠǤȱǟ ƙǣ ǼȪȥ ȧǠɆȆȱǟ ǟǾȽ Žȿ)Ram) (1985(øǣ ȋǠƪǟ ȼǮƜ Ž80  ȯȿǼȱǟ ȸȵ Ǧȱȿǻ

 ƙǣ Ǡȵ ǥȀǪȦȱǟ Ž ǦɆȺȵȂȱǟ ȰȅɎȆȱǟ ǧǠȹǠɆǣ ɂȲȝ ȼɆȥ ǼȶǪȝǟ ɃǾȱǟȿ ǦɆȵǠȺȱǟ1960-1982 ǦȩɎȝ ǻɀǱȿ ɂȲȝ Û

 ȬȲǩ Ž ǧǟǿǻǠȎȱǟ ɀƴ ƙǣ ǦɅɀȩȿ ǦǤǱɀȵɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪƠȿ ȯȿǼȱǟ.

 ƙǣ ȋɀȎƪǟ ǟǾȽ Žȿ)Rittemberg) (1986( ɀȶȺȱǟ ɂȲȝ ǧǟǿǻǠȎȱǟ ɀƴ Ȁǭǟ ȬȱǾȭ

øȱ ǧǟǿǻǠȎȱǟ ɂȲȝ ǢȲȖȱǟ Ǧȱǟǻ ǯǽɀƴ ǒǠȺǣ ȯɎǹ ȸȵ ɃǻǠȎǪȩɍǟ40 ǰǝǠǪȹ ǨȺɆǣ ǬɆǵ ÛǦɆȵǠȹ Ǧȱȿǻ

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǧǟǿǻǠȎȱǟ ɀƴ ƙǣ ǦɅɀȩ ǦȩɎȝ ǻɀǱȿ ɂȲȝ ǦȅǟǿǼȱǟ.

ȅǟǿǻ Žȿ ɀȉ ǬǵǠǤȲȱ ɁȀǹǟ Ǧ)Chow) (1987(  ȷǟ ɂȲȝ ǰǝǠǪȺȱǟ Ǩȱǻ ǼȪȥ ȷǟɀɅǠǩ ȯɀǵ

ǥƘǹɍǟ ǟɀȺȆȱǟ Ž ǦȱȿǼȱǟ ȻǾȽ Ž ǠɅǻǠɆȩȿ ǠȶȾȵ ǟǿȿǻ ǢȞȱ Ǽȩ ǦɆȹǟɀɅǠǪȱǟ ǦɆȺȕɀȱǟ ǧǟǿǻǠȎȱǟ.

 Ƀȁɀȥ Ʉȅǟɀȭ ǠȽǟȀǱǟ ǦɆȅǠɆȩ Ǧȅǟǿǻ Žȿ)Kwasi Fousi(  ɀȶȺȱǟ ɂȲȝ ǧǟǿǻǠȎȱǟ Ȁǭǟ ȯɀǵ

 ƃǟɀƩ ɃǻǠȎǪȩɍǟ28  ǥǻǠɅȁ ȷǟ ɂȲȝ ǦɆȅǠɆȪȱǟ ǰǝǠǪȺȱǟ Ǩȱǻ ǼȪȥ ÛǦɆȺɆǩɎȱǟ ǠȮɅȀȵǟȿ ǠɆȪɅȀȥǟ Ž ǦɆȵǠȹ Ǧȱȿǻ

 ǿǟǼȪƞ ǧǟǿǻǠȎȱǟ1%  ǿǟǼȪƞ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǥǻǠɅȁ Ƃǟ Ƀǻǘǩ0,12% ǦȅǟǿǼȱǟ ȰƮ ǦɆȪɅȀȥɍǟ ȯȿǼȱǟ Ž

ǿǟǼȪƞȿ0,15%ǦɆȺɆǩɎȱǟ ǠȮɅȀȵǟȿ ǠɆȅǟ Ž ɁȀǹɍǟ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž.

Ȳȱ ǦŏǠȊȵ Ǧȅǟǿǻ Žȿ ǟȂɅǿȿ ȷǠɆȹǠȶȡǠɅ ƙǮǵǠǤ)Yagmanian and Reza) (1995(  ǬǶǤǣ ȴǪő

 ȯȿǼȱǟ ȸȵ Ǧȝɀȶƭ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǧǟǿǻǠȎȱǟ ƙǣȿ ÛɄȲȮɆƬǟ ƘȢǪȱǟȿ ǦɆȶȺǪȱǟ ɁɀǪȆȵ ƙǣ ǦȩɎȞȱǟ ȸȝ

 ǥȀǪȦȲȱ ǦɆȵǠȺȱǟ1980-1990 ȨɆȪǶǪȱ ɃǿȿȀȑ ȓȀȉ Û ɄȲȮɆƬǟ ƘȢǪȱǟȿ ǦɆȶȺǪȱǟ ȷǟ ɂȲȝ ǰǝǠǪȺȱǟ Ǩȱǻ Ǽȩȿ Û

 ɀȶȺȱǟ ǧǟǿǻǠȎȱǟȿ ɃǻǠȎǪȩɍǟ) ÛƆɀƹǿȿ Ȁǩɀȉ2000ȋ Û100 ȋ Û101(.
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 ǿȿǻ ɂȲȝ ǧǼȭǟ ǧǠȅǟǿǼȱǟ ȬȲǩ Ȱȭ ȷǟ ȯɀȪȱǟ ȸȮƹ ȨǣǠȆȱǟ ǳȀȖȱǟ ȯɎǹ ȸȵ ȼȹǟ ǠȺȽ ƘȊȹȿ

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪƠ Ž ǥǿǠǲǪȱǟ Ż ȸȵȿ ǧǟǿǻǠȎȱǟ.

ǬȱǠǮȱǟ ǢȲȖƫǟ:ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǧǟǻǿǟɀȱǟ:

 ǥǟǻǟ ǠȾȦȍɀǣ ǧǟǻǿǟɀȱǟ ǦɆƵǟ ȸȝ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǠǣ ǧǟǻǿǟɀȱǟ ǦȩɎȝ ȯɀǵ ǦɅǻǠȎǪȩɍǟ ǦɅȀȚȺȱǟ Ǽȭǘǩ

 ȳǠȶǪȽǠǣ ɂȚƠ Ɓ ǦȩɎȞȱǟ ȻǾȽ ǦȞɆǤȕ ȰɆȲƠȿ Ǧȅǟǿǻ ȷǟ ɍǟ ÛǦɆȵǠȺȱǟ ȷǟǼȲǤȲȱ ǦȍǠǹ ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ  ǦȶȾȵ

ȩɍǟ ɀȶȺȱǟȿ ǧǟǿǻǠȎȱǟ ƙǣ ǦȩɎȞȲȱ ǦǤȆȺȱǠǣ ȯǠƩǟ ɀȽ Ǡȶȭ ÛƙǮǵǠǤȱǟ ɁǼȱ Ɣȱǟ ǧǠȅǟǿǼȱǟ ȸȵȿ ÛɃǻǠȎǪ

 Ǧȅǟǿǻ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǠǣ ǧǟǻǿǟɀȱǟ ǦȩɎȝ ǨȱȿǠȺǩ)Esfqhni(1991 Ǧȅǟǿǻȿ Û)Rom(1990  ȷǠǪȲȱǟ

 ǟǿɀȖǩ ǦɆƫǠȞȱǟ ǧǟǻǿǟɀȱǟ ǧǼȾȉ ǼȪȱȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǧǟǻǿǟɀȱǟ ƙǣ ǦǤǱɀȵ ǦȩɎȝ ǻɀǱȿ Ƃǟ ǠǪȲȍɀǩ

ȯȿǼƨǟ Ž ƙǤȵ ɀȽ Ǡȶȭ ǦɆȱǠƤɍǟ ȠȱǠǤƫǟ ǬɆǵ ȸȵ ǟƘǤȭ ƃǠǪȱǟ):ÛȷǠȹǿ2009،ȋ71(.

 ȴȩǿ ȯȿǼƨǟ)2.1: ( ǥȀǪȦȱǟ ȯɎǹ ǦɆƫǠȞȱǟ ǧǟǻǿǟɀȱǟ ǿɀȖǩ1948-2005

)ǿɍȿǻ ǿǠɆȲƫǠǣ ȠȱǠǤƫǟ(

ǧǟɀȺȆȱǟ19481953196319731983199320032005

ȠȱǠǤƫǟ598415757918383675734710159

Source: WTO,World Trade Report. (2007, p215)

ǧǟǻǿǟɀȲȱ ȃǠȆǵ ǻǠȎǪȩǟ Ž ɀȶȺȱǟ ǦɆǲɆǩǟȀǪȅǟ:

 Ž ÛȸȮư Ǽǵ ɂȎȩǟ Ƃǟ ɀȶȺȱǟ ȯǼȞȵ Ȝȥǿ ǦȱȿǠƮ ǧǟǻǿǟɀȲȱ ȃǠȆǵ ǻǠȎǪȩǟ Ž ǦɆȶȺǪȱǟ ȔɆȖơ ȳȂȲǪȆɅ

ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ȸȵ ƙȞȵ ɁɀǪȆȵ ȰșÛ  Ƃǟ ǠőǟǿǻǠȍ ǦɆȶȺǩ ȜȲȆȱǟ ȻǾȽ Ž ǦɆȵǠȺȱǟ ȯȿǼȱǟ ɂȲȝ ɄȢǤȺɅȿ

 Ǽǵ ɂȎȩǟ Ƃǟ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ Ȝȅɀǩ Ƃǟ ȯǠŎǟ ǟǾȽ Ž ǦɆȶȺǪȱǟ ǦɆǲɆǩǟȀǪȅǟ ȣǼőȿ ÛȸȮư Ǽǵ ɂȎȩǟ

 ɂȲȝ ȿǟ ǧǟǻǿǟɀȱǟ ɀƴ ȯǼȞȵ ȸȵ țȀȅǟ ɄȵɀȪȱǟ ȰǹǼȱǟ ɀȶȺȱ ɍǼȞȵ ȸȶȒȹ ȷǟ Û Ǩȩɀȱǟ ȄȦȹ Ž ȯȿǠƲȿ

ɍǟ ȰȵǠȞȵ ȰȞƱ Ȱȩɍǟȼȱ ɁɀǪȆȵ ƅǻǟ Ž ǻǟƘǪȅ.

 ǠȾȵǟǼǺǪȅǟ Ȝȵ ÛǦɅǻǟƘǪȅɍǟ ǦȩǠȖȱǟ ȸȵ ȸȮư Ǽǵ ɂȎȩǟ ȨɆȪƠ ǦɆȦɆȭ ǻǼȎȱǟ ǟǾȽ Ž ȯȿǠȺǪȹ ȣɀȅȿ

 ǦɅǻǟƘǪȅǟ ǦȩǠȕ Ȱȑ Ž ɀȶȺȲȱ ȯǼȞȵ ɂȎȩǟ ȨɆȪƠ ǦɆȦɆȭ ɁȀǹǟ ǦȾǱ ȸȵȿ ÛȯɀȪȞȵȿ ǴɅȀȵ ȼǱȿ ȰȒȥǟ ɂȲȝ

ǦȺɆȞȵ.

ǟ ɄȽ ǦɅǻǟƘǪȅɍǟ ǦȩǠȖȱǟ Ž ȜȅɀǪȲȱ ǥǼɆǵɀȱǟ ǦȪɅȀȖȱǟȿ ÛǠȾȪɆȪƠ ȸȮƹ Ɣȱǟ ǧǟǿǻǠȎȱǟ ǥǻǠɅȁ ɂȲȝ ȰȶȞȱ

 ǼȲǤȱǟ ɂȲȝ ɄȢǤȺɅȿ ÛǥǼɅǼƨǟ ǧǠǲǪȺƫǟ ǧǠȞɆǤȵ Ž ȜȅɀǪȱǠǣ ȿǟ ǦɅǼɆȲȪǪȱǟ ǧǟǿǻǠȎȱǟ ǥǻǠɅȁ ǦȖȅǟɀǣ Ǡȵǟ

 ǥǻǠɅȁ ȨɆȪƠ ȷǠȶȑ ȸȮƹȿ ÛǧǟǿǻǠȎȱǟ ȴǲǵ ǥǻǠɅȂȱ ǥǼɅǼǲȩǟɀȅǟ ȸȝ ǬǶǤɅ ȷǟ ǦȱǠƩǟ ȻǾȽ Ž ȤȲǺǪƫǟ
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ǟ ȧǟɀȅɍǟ Ƃǟ ǧǟǿǻǠȎȱǟ Ž ǦȞȑǟɀǪȵ ȿǟ ǦɅǠȝǼȱǟȿ ÛȨɅɀȆǪȲȱ ǦɆȺȦȱǟ ǢɆȱǠȅɍǟ ƙȆƠ ȨɅȀȕ ȸȝ ǦɅǼɆȲȪǪȱ

 ǥǻǠɅȁ Ƃǟ ǥǻǿɀǪȆƫǟ ǦȱȿǼȱǟ Ž ƆǠȮȆȱǟ ɀȶȺȱǟ ɃǻǘɅ ȷǟ ȸȮƹ Ǡȶȭ ǦɆȱȿǼȱǟ ǧǠȶȚȺƫǟ ȐȞǣ Ȝȵ ȏȿǠȦǪȱǟ

 ȯȿǼȱǟ Ȝȵ ǥǿǠǲǪȱǟ ȴǲǵ ǥǻǠɅȁ ǦɆȶȲȞȱǟ ǦɆǵǠȺȱǟ ȸȵ ȯǠŎǟ ǟǾȽ Ž Ȁȵɍǟ ȳȂȲǪȆɅȿ ÛǧǟǿǻǠȎȱǟ ȴǲǵ

Ǫȱǟȿ ǦɆȭǟȀǪȉɍǟ ǠőǠɆȹǠȮȵǟ ȀȎǪȪǩ ɍǟ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ɂȲȝ ɄȢǤȺɅȿ ÛǦɆȵǠȺȱǟ ȯȿǼȱǟ ƙǣ ǠȶɆȥ ǥǿǠǲǪȱǟ ɂȲȝ ȂɆȭȀ

 ǧǠɆȩǠȦǩǟ Ƃǟ ǦɆǱǿǠƪǟ ǧǠȩɎȞȱǟ ȰɅɀƠ ǠȾɆȲȝ ɄȢǤȺɅ ȬȱǾȭ Ȱǣ ÛǦɅǼɆȲȪǪȱǟ ǠőǟǿǻǠȍ ɂȲȝ ǢȲȖȱǟ ǥǻǠɅȁ ɂȲȝ

ƭ Ž ǿǟȀȪǪȅɍǟ ȨɆȪƠȿ ȔɆȖǺǪȱǟ ǥǿȿȀȑ Ȁȵɍǟ ȳȂȲǪȆɅ ȬȱǾǣȿ ȰǱɍǟ ǦȲɅɀȕ ǻɀȪȝȿ ÛǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ȯǠ

 ȜȥǼȱǟ ȃǠȅǟ ɂȲȝ ǦɆȭǟȀǪȉɍǟ ȯȿǼȱǟ ȸȵ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǒǟȀȉ Ž ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ǟǼǤǩ ȷǟ ǠȒɅǟ ɄȢǤȺɅȿ

ȏȿȀȪȱǟ ǻǟǼȆȱ ȜȲȆȱǟ ȰǤȪǩ ǥǻǠȝ ǠŒǟ ǠƫǠȕ ȰǱɍǟ. ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǻǿǟȿ ȨȲơ ȷǟ ȸȮƹ ȬȱǾǣȿ

ɍǟ ȬȲǩ Ƃǟ ǦɅǼɆȲȪǪȱǟ ǧǟǿǻǠȎȱǟ Ž ȜȅɀǪȱǟ ǧǠɆȹǠȮȵǟȧǟɀȅ)ǟ ÛǼɅȀȥ Ǽƥ2008،ȋ96(.

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǧǟǻǿɀǪȆƫǟ ƙǣ ǦȩɎȞȱǟ:

  ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǯǽǠƴ ȴȚȞȵ ǨȖǣǿ) ǯǽɀƴ ȰǮȵHarrod-domar( ǿǠȶǮǪȅɍǟ ɀƴ ɁɀǪȆȵ

)ǿǠǹǻɍǟ( Ž ǿǠȶǮǪȅɍǟ ȷɍ Ȭȱǽȿ ÛǦɆȵǠȺȱǟ ȯȿǼȲȱ ȴǝɎȵ Ƙȡ ȷɀȮɅ Ǽȩ ȔǣȀȱǟ ǟǾȽȿ ÛȰǹǼȱǟ ȸȵ ǦǤȆȺȭ

 ǼȶǪȞɅ ɍ ȯȿǼȱǟ ȻǾȽ ǥǿǼȪȱǟ Ƙȥɀǩ Ž ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ țǠȖȩ ǥǿǼȪȵ ɂȲȝ ȸȮȱ Û ȰǹǼȱǟ ɂȲȝ ȔȪȥ

 ǻǠȎǪȩɍǟ Ž ǦǵǠǪƫǟ ǦɆǤȺǱɍǟ ǧɎȶȞȱǟ ȴǲƜ ǻǟƘǪȅɍǟ ɂȲȝ ǥǿǼȪȱǟ ȣȀȞǩȿ Û ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǻǟƘǪȅɍ

ÛǧǟǻǿɀǪȆƫǟ ǥǿɀǩǠȥ ǦɆȖȢǩ ɂȲȝ ǠőǿǼȩȿ

Ȇȱǟ Ƙȥɀǩ ȯɎǹ ȸȵ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ǧǟǻǿɀǪȆƫǟ Ȁǭǘǩȿ ǦɅǿȿȀȒȱǟ ǦȖɆȅɀȱǟ ǻǟɀƫǟȿ ǦɆȱǠƧǕȀȱǟ ȜȲ

 ɂȲȝ ǢȲȖȱǟ ǥǻǠɅȁ Ƃǟ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǻɀȪɅ ȻǿȿǼǣȿÛ ǦɆȶȺǪȱǟ ȔȖǹ Ž ǥǿȀȪƫǟ ǿǠȶǮǪȅɍǟ ǰȵǟȀǣ ǾɆȦȺǪȱ

 ǡȀȆǩ ǧǟǻǿɀǪȆȵ ƎǪȞǩ Ȁǹɍǟ ǢȹǠƨǟ ɂȲȝȿ ÛǻȀȦȱǟ Ȱǹǻ ȔȅɀǪȵ ǥǻǠɅȂȱ ǦǲɆǪȺȭ ÛǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ

ȀǭǘɅ ɃǾȱǟ Ȁȵɍǟ ÛǻǠȎǪȩɍǟ ɂȲȝ ǒǢȝȿ  ȸȵ Ǽǣɍ ȬȱǾȱ ÛǦɆǤȺǱɍǟ ǧɎȶȞȱǟ ȸȵ ǦȱȿǼȱǟ ǧǠȕǠɆǪǵǟ ɂȲȝ

 ɄȲǂǟ ǰǩǠȺȱǟ Ƃǟ ǧǟǻǿɀǪȆƫǟ ȰȞƨ ÛǧǟǻǿɀǪȆȶȲȱ ȤɆȱǠȮǪȱǟȿ ȜȥǠȺƫǟ ƙǣ Ǧȹȁǟɀƫǟ ɂȲȝ ǥǿǻǠȩ ǦȲȵǠȉ ǦȖǹ

 ȰɅɀȶǪȱ ǦɅǿȿȀȒȱǟ ǧǟǿǻǠȎȱǟ  ȏǠȦƳǟ Ƃǟ ǻɀȪɅ ɃǾȱǟȿ ǯǠǪȹɍǟ țǠȖȩ ȤȞȒǣ ȁǠǪƢȿ ÛƃǠƤɍǟ

ȔǤǩȀǩȿ ǟǾȽ ǧǟǻǿɀǪȆƫǟ  ǻǟɀƫǟȿ ǦȵǼȪǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ ȯɎǹ ȸȵ ƑȺǱɍǟ ȯǠƫǟ ȃǟȀǣ ǧǟǻǿɀǪȆƫǟ

 ɂȲȝ ǦɆȑȀȦȱǟ ȻǾȽ ȤȩɀǪǩ Ƀǟ ÛǯǠǪȹɌȱ ǦɅǿȿȀȒȱǟ ǻǟɀƫǟȿ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹȿ ǬɅǼǶǪȱǟ ǦɆȲȶȝ Ž ǦǣɀȲȖƫǟ

ÛǦɆȲȮȱǟ ǯǠǪȹɍǟ Ȱȵǟɀȝ ɀƴ

 ȂȱȂɆȵ ǿǠȉǟȿ)Mizelz(ǻǟɀƫǟȿ  ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǻǟƘǪȅǟ ǦɆƵǟ Ƃǟ  ȳǠȞȱǟ țɀȶŎǟ Ž ǦɆǝǠɆȶɆȮȱǟ

ȜȲȆȱǟ ȻǾȽ ɂȲȝ ǦɆȭȀȶƨǟ ǦȥȀȞǪȱǟ ȐɆȦǺǪȱ Ǡȝǻ Ǡȶȭ ÛǧǟǻǿɀǪȆȶȲȱ) ÛǼȶƮ ǻǠɅȁ2005،ȋ26(.
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ǦƢǠǹ
ɂȲȝȴȡȀȱǟȸȵǻɀǱȿȣɎǪǹǟŽȤɅǿǠȞǩɀȶȺȱǟɃǻǠȎǪȩɍǟɍǙȷǕǡǠǪȮȱǟȷɀȪȦǪɅɂȲȝȼȹǕ ƗȞɅ

ɀȶȺȱǟɄȶȮȱǟŽǰǩǠȺȱǟÛƗȕɀȱǟɀȽȿǾǹǖɅƙȞǣǿǠǤǪȝɍǟǢɆȎȹǻȀȦȱǟȸȵǟǾȽǰǩǠȺȱǟ. ɀȽȿǥȀƣȷȿǠȞǩ

ǦȲȶƨȸȵȰȵǟɀȞȱǟȿǦȲǮȶǪƫǟǠȅǠȅǕŽăȴȭǟȀǩ ÛȰȶȞȱǟ ȀȎȺȝȃǕǿÛȯǠƫǟȯǼȞȵȿȳǼȪǪȱǟ ȳǼȪǪȱǟ ȿǟ ƗȪǪȱǟ

ɄǱɀȱɀȺȮǪȱǟ.

 ǨȹǠȮȥ ÛȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪǶǪȱ ȰɆǤȆȱǟ ȯɀǵ ƙɅǻǠȎǪȩɍǟ ǒǟǿǟ ǨȦȲǪǹǟ Ǽȩȿ

 ȸȵ ǼɅǼȞȱǟ ȫǠȺȽ ÛǠőǟǻǠȪǪȹǟ ɂȪȲǩ ǥȀȵ Ȱȭ Ž ǠŒǟ ɍǟ Ûțɀȑɀƫǟ ǟǾȽ žǠȞǩ ȷǟ ǨȱȿǠǵ Ɣȱǟ ǧǠɅȀȚȺȱǟ

ǿǠȮɅǿ ǼɆȥǟǻ ÛǬɆƧ ȳǻǟ ȰǮȵ ǠȽǻǟȿǿ ȴǪȽǟ ǦɆȮɆȅɎȮȱǟ ǦɅȀȚȺȱǠȥÛȃɀǪȱǠȵ ǧƘǣȿǿȿ ȰɆȵ ǧǿǟɀɆǪȅ Ûȿǻ 

ɀȱǟ  ǰǩǠȺȱǟ ȷǟ ƕɆȭ ɁǕǿ ȿ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȯǼȞƫ ɄȆɆǝȀȱǟ ǻǼǂǟ ȻǿǠǤǪȝǠǣ ȯǠƫǟ ȃǟǿ ȴȭǟȀǪǣ ȔǤǩȀɅ Ɨȕ

 ȋȀȥ ǻǠƶǟ Ž ǦȵǠȞȱǟ ǧǟǿǠȶǮǪȅɍǟ ǦɆƵǟ Ƀǟ ÛǿǠȶǮǪȅɍǠǣ ȔǤǩȀɅ ȳǟǼǺǪȅɍǟ ǟǾȽȿ ǦȲȵǠȞȱǟ ǼɆȱǟ ȳǟǼǺǪȅǠǣ

ȰȶȞȱǟ.ɄȞȩǟȿ ȼȺȵ ȀǮȭǟ Ƃȿɍǟ ǦǱǿǼȱǠǣ ɃȀȚȹ ȷǠȭ ǼȪȥ ɀȱɀȅ ȸȝȿÛ ǒǟǿɇǟ ȸȵ Ȭȱǽ Ƙȡ Ƃǟ.

ŽȿǦȪɆȪƩǟÛǟǻǠȺǪȅǟƂǟǦɅȀȚȺȱǟǦɅǼɆȲȪǪȱǟȄɆȱȫǠȺȽȌǝǠȎǹȿǟǧǠȦȍǦɅȀȽɀǱȿǟǦɆȪɆȪǵȜȥǼǩ

ǧǟǻǠȎǪȩɍǟȷǟɀȶȺǩƎȝǧǟȀǪȥǥǼǪưȸȵɂȲȝ ÛȸȵȂȱǟȄȮȝǦɅȀȚȺȱǟǦɆȮɆȅɎȮȱǟǦǮɅǼƩǟǦɅǼɆȲȪǪȱǟ.ȷǟ

ȂȥǟɀƩǟǦɆȅǠȅɉǟǦɅȀȚȺȱɀȶȺȱǟɃǻǠȎǪȩɍǟǥǼɅǼƨǟɄȽȷǟȬȲǩǦɅȀȚȺȱǟɂȞȆǩƂǙǴɆȑɀǩǧǠȥɎǪǹɍǟŽ

ȯǼȞȵɀȶȺȱǟƎȝȯȿǼȱǟ.

 ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ƀǻǘǩ ȯɎǹ ȸȵȿ ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǠȭȀƮ ǠȽǿǠǤǪȝǠǣ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ Ž ǠɅɀɆǵ ǟǿȿǻ

 ȜȲȆȱǟ ǻǟƘǪȅǟ ȯɎǹ ȸȵ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ȜȥǠȺȵ ȐȞǣ ɂȲǲǪǩ ǬɆǵ ÛǦɆȶȺǪȱǟ ǦɆȲȶȞȱ ǦɅǿȿȀȒȱǟ  ǻǿǟɀƫǟ Ƙȥɀǩ

ɆȲǂǟ ǦɆǱǠǪȹɍǟ ƙȆƠ Ƃǟ ǻɀȪǩ Ɣȱǟȿ ÛǠɆȲƮ ǥȀȥɀǪƫǟ ȬȲǩ ȸȵ ǠȺƣ ƅǻɍǟ ǦɅǿǠȶǮǪȅɍǟ ɂȲȝ ȬȱǾȭ ǻǠȶǪȝɍǠǣ Ǧ

 ǦɆȶȺǪȱǟ ǦɆȲȶȝ Ž ǠƬǠȶȞǪȅǟ ȸȮƹ Ɣȱǟ ǦȵǠƬǟ ǦɆȱǠƫǟ ǻǿǟɀƫǟ Ƙȥɀǩ Ž ǠȽǿȿǼǣ ȴȽǠȆǩ Ɣȱǟȿ ÛǦǮɅǼƩǟ ǦȹǠȪǪȱǟ

ɄȲǂǟȿ ƑȺǱɍǟ ǿǠȶǮǪȅɍǟ ǥǻǠɅȁ ɂȲȝ ǻǠȶǪȝɍǠǣ ǧǟǿǻǠȎȱǟ ɀƴ ɂȲȝ ȰȶȞȱǟ ȯɎǹ ȸȵȿǟ ÛǦɅǻǠȎǪȩɍǟÛ 

ƘȢǪƫǟ Ǽǵǟ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ƎǪȞǩ ȬȱǾȭ ȯɎǹ ȸȵ ǟǾȽȿ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦɆȲȶȝ Ž ȰǹǼǩ Ɣȱǟ ǧǟ

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǧǟǻǿǟɀȱǟȿ ǧǟǿǻǠȎȱǟ ƙǣ ǦȩɎȞȱǟ ǨȱȿǠȺǩ Ɣȱǟ ǦɆǤɅȀǲǪȱǟ ǧǠȅǟǿǼȱǟ.
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ǦɆȵǠȺȱǟ
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ǦȵǼȪȵ

Ǥȱǟ ƙǣ ɃǻǠȎǪȩɍǟ ǿɀȖǪȱǟ ǧǠɅɀǪȆȵ ǨȹǠȭ Ûȧǿǟɀȥ ȸȵ ȼǪǭǼǵǟ Ǡȵȿ ǦɆǱɀȱɀȺȮǪȱǟ ǥǿɀǮȱǟ ǿɀȾș ȰǤȩ ȷǟǼȲ

ǩȿǠȦǪȱǟȿ ÛǦǣǿǠȪǪȵ ǦȦȲǪǺƫǟ ǿɀȖǩ ȸȵ ǠȾǤǵǠȍ Ǡȵȿ ǦɆȝǠȺȎȱǟ ǥǿɀǮȱǟ ǾȺȵ ȼȹǟ ɍǟ ÛǟƘǤȭ ȸȮɅ ȴȲ ÛɄǱɀȱɀȺȮǩ

 Ȝȵ ǦȹǿǠȪȵ ǟƘǮȭ ǨȞǱǟȀǩ ǦȦȲǺǪƫǟ ȷǟǼȲǤȱǟ ȷǠȥ ÛǦȲȵǠȉ ǦɅǻǠȎǪȩǟ ǦɆȶȺǩ ǫǟǼǵǟ Ž ȀȎȺȝ ȴȽǟ ȷǠȭ ɃǾȱǟȿ

ȳǼȪǪȱǟȿ ȜɆȺȎǪȱǟ ǿǠȶȒȵ Ž ǧǿǠȅ Ɣȱǟ ȷǟǼȲǤȱǟ.

 ǠȾȦȲơ ȿ ǠȽȀȪȥ ǢǤȆǣ ǧǠǤȪȞȱǟ ȿǕ ȨǝǟɀȞȱǟ ȸȵ ǄǟƘǤȭ ǄǟǻǼȝ ǟɀƴ Ȱȩɉǟ ȷǟǼȲǤȱǟ Ž ǦɆȶȺǪȱǟ ǦɆȲȶȝ ƆǠȞǩ

ɃǻǠȎǪȩɍǟÛ ǠɆǱɀȱɀȺȮǪȱǠǣ ǦȪȲȞǪƫǟ ȨǝǟɀȞȱǟ ȬȲǩ ǒǟɀȅǂǟ ȿǕ ǦɆȲƫǟǥǻǿɀǪȆÛ  ȿ ǬǶǤȱǠǣ ǦȖǤǩȀƫǟ ȨǝǟɀȞȱǟ ȿǕ

ȀɅɀȖǪȱǟÛ ǽǙ ǦȖɆȆǣ ǦƵǠȆƞ ȷǠȵɀȪɅ ɍ ǠƵǼǵȿ ǠɆǱɀȱɀȺȮǪȱǟ ȿ ȴȲȞȱǟ ȸȮȱǟ  ȿ ǦɅǻǠȎǪȩɍǟ ȳǼȪǪȱǟ ǥǻǟǿǙ ȀȥɀǪǩ Ɓ

Ɍȱ ƙȵȁɎȱǟ ȴɆȚȺǪȱǟ ȿ ǦȍȀȦȱǟ ǜɆőȅǠȶȾȺȵ ǥǻǠȦ.

 ȬȱǾȭ ȯȿǻ ɂȞȆǩ Ɣȱǟ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ȫɎǪȵǟ Ƃǟ ǒǟɀȅ Ǽǵ ɂȲȝ ǦȵǼȪǪƫǟȿ ǦɆȵǠȺȱǟ ƁǠȞȱǟ

 ȰɅɀȖȱǟ ȰǱɍǟ Ž ȼǪȵǟǼǪȅǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪƠȿ ÛǦȦȲǪǺƫǟ ǧɍǠŎǟ Ž ȗɀǶȲȵ ȳǼȪǩ ȨɆȪǶǪȱ ǠȾȲȽǘǩ

ǦȱȿǼȱǟ Ȱǹǟǻ ǦɆȽǠȥȀȱǟȿ ǦȊɆȞƫǟ ɁɀǪȆȵ țǠȦǩǿǟ ɂȲȝ ȄȮȞȺɅ Ǡƞ.

ȸȵ ǠȾȺɆǣ ǠȶɆȥ ȯȿǼȱǟ ȤȲǪơ  ǢɆȱǠȅɍǟȿ ǧǟǿǠȮǪǣɍǟ ƙȆƠ ȀɅɀȖǩȿ ȳǟǼǺǪȅǟ ɂȲȝ ǠőǿǼȩ ǬɆǵ

 ǧǠǲǪȺƫǟȿ ȜȲȆȱǟ Ȱǹǟǻ ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ƙȕɀǩ ɂȲȝ ȯȿǼȱǟ ǥǿǼȩ Ž ȬȱǾȭȿ ÛǦǮɅǼƩǟ ǦɆǱɀȱɀȺȮǪȱǟ

 ȧǟɀȅɍǟ Ž ǦȱȿǼȲȱ ɃǿǠǲǪȱǟ ǒǟǻɍǟ ɂȲȝȿ ÛǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ Ȱǹǟǻ ǦȦȲǪǺƫǟ ǦɆǱǠǪȹɍǟ ǧǠɆȲȶȞȱǟȿ

ȬȱǾȭȿ ǦɆȱȿǼȱǟ ȰɅɀȖȱǟ ȰǱɍǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧɍǼȞȵ ɂȲȝ.

Ǚɋǟ ǧǠɆȲȶȝ ȰɆȲƠȿ Ǧȅǟǿǻ ȷ ȻǾƬ ǦȵǠȝ ǦɅǻǠȎǪȩǟ ǥǿɀȍ ɂȲȝ ȯɀȎƩǟ Ž ȰǮȶǪǩ ǦȦȲǺǪƫǟ ȯȿǼȱǟ Ž ǒǠƴ

ɋǟ ȰȭǠȊȵ ǦȞɆǤȕ ȷǠɆǤǩ ȸȝ ȔȪȥ ȄɆȱ ǥǿɀȎȱǟ ȻǾȽ ȰǮȵ ȐǺȶǪǩȿ ÛȯȿǼȱǟ ǳȀǪȪǩȿ Ȱǣ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǒǠƴ

Ǖ ǧǟƘɆȢǪȱǟ Ʉǵǟɀȹ ǠȒɅɋǟ ǧǠɆȲȶȝ ǳǠƱǟ ǠȾǤȲȖǪɅ Ɣȱǟ ǦɅǻǠȎǪȩɍǟ ȴȅȀȱ ǥǼɆȦƫǟ ȧȀȖȱǟ ɁǼǵǟȿ ÛǠȾɆȥ ǒǠƴ

 ȰȮȉ ɂȲȝ ȷɀȮǩ ȷǟ ǥǿɀȎȱǟ ȻǾȽǙɉǟ ǿǠȾș Ȱȭ Ž ǠƬǠȪǪȹǟȿ ǠɆǱɀȱɀȺȮǪȱǠǣ ǠȽȀǭǖǩ ɁǼȵȿ ǦɅǻǠȎǪȩɍǟ țǠȑȿ

ǦȵǼȪǪƫǟȿ ǦȦȲǺǪƫǟ ȯȿǼȱǟ ȸȵ.

ǟ ȰȎȦȱǟ ǟǾȽ ȯɎǹ ȸȵ ȰɆȎȦǪȱǠǣ ǠȾɆȱǟ ȧȀȖǪȺȅ ǧǠɆȖȞƫǟ ȼǩǠȽ Ȱȭ Ž ǨȲǮƢ ǬǵǠǤȵ ǫɎǭ ȯȿǠȺǩ ɃǾȱ

ɄȲɅ Ǡȵ:

 ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǦɆƵǕ.
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ɋǟɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵ

 ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ.

ȯȿɍǟ ǬǶǤƫǟ:ǿȿǻ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ

ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȼɆȥ ǫǼƠ ɃǾȱǟ ɃǻǠȎǪȩɍǟ ƁǠȞȱǟ ȷǙÛ ƫǟ ǦɆȝǠȺȎȱǟ ȷǟǼȲǤȱǟ ȼɆȲȝ ȀȖɆȆǩǪǦȵǼȪÛ  ǴȺƶ ȿ

ƘȪȦȱǟ ǡǠȆǵ ɂȲȝ ƗȢȱǟ ǥǼȝǠȆȵ Ž ƁǠȞȱǟ ǟǾȽȿ ÛɃǻǠȎǪȩǟ Ȁǹǖǩ ȸȵ ǦȦȲǺǪƫǟ ȯȿǼȱǟ ȼɆȹǠȞǩ Ǡȵ ƂǙ ǦȥǠȑǙÛ 

 ȷɀȮɅ ǻǠȮɅ Ȱǣ ǦǣɀȞȍ ȀǮȭǕ ȷǟǼȲǤȱǟ ȻǾȽ Ž ȳǼȪǪȱǟ ȰȞƟ ǦȵǼȪǪƫǟ ȳɀȲȞȱǟ ɂȲȝ ǦɆȺǤƫǟ ǧǠɅǻǠȎǪȩɍǟ ȷǚȥ

ǄǟǿǾȞǪȵ.

 ȷǠȭ Ǡƫȿ ȨɆǤȖǩ ǦǲɆǪȹ ǼɅǼǲǪȱǟ ȿ ƘɆȢǪȱǟ ǠȾɆȥ ȼǤȞȲɅ ɃǾȱǟ ǿȿǼȱǟ ǦǮɅǼƩǟ ǦɅǻǠȎǪȩɍǟ ǥǠɆƩǟ ǧǠƧ ȴȽǕ

ǠɆǱɀȱɀȺȮǪȱǟÛ  ǧǠǵǠǲȺȱǟ Ȝȵ ǄǟǼɆȪȞǩ ȿ ǄǠȹǠȪǩǟ ǻǟǻȂǩ Ɣȱǟ ǧǟƘɆȢǪȱǟ ȻǾȽ ǦǤȭǟɀƫ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǳɀȶȕ ȷǚȥ

ɄȶȲȞȱǟ ǬǶǤȲȱ ǥȀȽǠǤȱǟÛ ȒȥǕ ȸȝ ȰȍǟɀǪƫǟ ǬǶǤȱǟ ȿ ǥȀȶǪȆƫǟ ǠőǟǻɀȾƭ ȻǼȭǘǩ ȰǝǠȅɀȱǟ ȿ ȧȀȖȱǟ Ȱȱǟ ǦȱǠȞȦ

 ȿ ɄȶȲȞȱǟ ȳǼȪǪȱǟ ǧǠȽǠƟǟ Ž ƘȆȱǟ ɀȽ Ȭȱǽ Ž ǠȾȲɆǤȅ ȿ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ƙǣ ȿ ǠȾȺɆǣ ǦȶǝǠȪȱǟ ǥɀǲȦȱǟ ȁȿǠǲǪȱ

ƗȪǪȱǟ ǦɆȶȺǪȱǟ ȨɆȪǶǪȱ.

ȯȿɍǟ ǢȲȖƫǟ:ɆǱɀȱɀȺȮǪȱǟ ǿȿǻǠ ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿɀȖǪȱǟȿǦɆȶȺǪȱǟ ȨɆȪƠ Ž

 ɆǱɀȱɀȺȮǪȱǟ ǦȶȲȭ ǼȞǩǠ  ȿ ȃǠǤǪȱɍǟ ȸȵ ƘǮȮȱǟ ȼǱǟɀǩ Ɣȱǟ ǧǠǶȲȖȎƫǟ ȸȵȰɅȿǖǪȱǟÛǙ ȐȞǤȱǟ ǠȾȵǼǺǪȆɅ ǽ

ɆǱɀȱɀȺȮǪȱǟ ȰȍǕ ȜǱȀɅȿÛǠȶȾȺɆǣ ǠǶȑǟȿ ǠȥɎǪǹǟ ȷȿȀǹǓ ɁȀɅ ƙǵ Ž ǦɆȺȪǪȲȱ ȣǻǟȀȶȭǠ  ǦɆȹǠȹɀɆȱǟ ǦȶȲȮȱǟ Ƃǟ

ǠƵ ƙȞȖȪȵ ȸȵ ȷɀȮǪǩ Ɣȱǟ(Techno) ƗȞǩǦɆȅǠȅɍǟ ȷɀȺȦȱǟȿ ȣȀƩǟ țɀȶƭƆǠǮȱǟ ȿÛ(Logy) ɃǟȺƫǟ ȨȖ

 ȯǼƨǟ ƘǮɅ ɃǾȱǟ)ǦȥȀƩǟ ǥǿǠȾȵ ȸȝ ǬɅǼƩǟ( ȀȊȝ ȜǣǠȆȱǟ ȷȀȪȱǟ Ž ǟȀǪȲƱǟ Ž ǥȀȵ ȯȿɍ ǨȲȶȞǪȅǟ ǼȩȿÛ

ǦȞȥǠȺȱǟ ȷɀȺȦȱǟ Ǧȅǟǿǻ ƗȞǩ ǨȹǠȭȿ) ÛǼɆȞȅ ȸǣ2011ȋ Û12.(

ȿ ȷǠȆȹɍǟ ȸȽǽ ȔǣȀǩ ǠɆǱɀȱɀȺȮǪȱǟ ǦȶȲȭ ȷǠȥ ȼɆȲȝȿǙ ɃȀȮȦȱǟ ȼȝǟǼǣǕ ɃǻǠƫǟ ȨɆǤȖǪȱǠǣ ɄȶȲȞȱǟ ȼȱǠɆǹ ȿǕ Ƀ

 ǰǩǠȺȱǟ ȔǣǿȀȱǟ ǧǟȂɆȾǲǪȱǠǣ ɃȀȚȺȱǟǕɋ ǦȥǻǠȽ ǦƨǠȞȵ ȯɎǹ ȸȵ ȷɀȮɅ Ȭȱǽ Ȱȭȿ ÛǦɆȱǠƧ Ž ǧɍɀƠ ǫǟǼǵ

ǠȞȵ ǦȲɆȅɀȱǟȿ ǡɀȲȅɍǟ ȸȵ Ȱȭ) ÛȣȿȀȞȵ2006ȋ Û24.(

ɆǱɀȱɀȺȮǪȱǟ ȴȽǠȆǩ Ǡ ǧǟǿǼȩ ǦɆȶȺǪȱ ǦȲɆȅɀȭ ȰȶȞǪȆǩ ǠȵǼȺȝ ǦȍǠǹ ȿÛǥǻɀȊȺƫǟ ǦɆȶȺǪȱǟ ȨɆȪƠ Ž

 ȿ ɄȝǠȺȎȱǟ ȳǼȪǪȱǠǣ ȰɆǲȞǪȱǟ ȿÛǦɆǱǠǪȹɋǟ ǥȀȥɀȱǟ ȨɆȪƠ ȿ ǦȞɆǤȖȱǟ ƙȹǟɀȩ ɂȲȝ ǥȀȖɆȆȱǟ ȸȵ ȼȺȮƢȿÛȷǠȆȹɍǟ
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ɋǟ ȼȺȵɉǟ ȀȊȹ Ž ǠȵǠȽ ǟǿȿǻ ǢȞȲǩ ɄȾȥÛɄȝǠȶǪǱ ȰǝǠȅȿ ȯɎǹ ȸȵ ȜȶǪŎǟ Ȱǹǟǻ ǥǼɅǼƨǟ ȴɆȪȱǟ ȿ ǿǠȮȥ

ǟǥȀȥǟɀǪƫǟ ȯǠȎǩɍÛ ǿɀȎǪȱǟ ǟǾƬ ǟǻǟǼǪȵǟ ȿ ÛɆǱɀȱɀȺȮǪȱǟ ƎǪȞǩ ǦɅȀȮȥ ǧǟǿǠɆǩ ȫǠȺȽ ȷǠȥ Ǡ ǢȆȮȵ ǦǣǠǮƞ

Ȁǹǟ ȷȿǻ ȜȶǪƭ ɂȲȝ ǟȀȮǵ ǨȆɆȱÛƆǠȆȹǟ.

 ǧǠȅǿǠȶƫǟ ȐȞǣ ȀɅɀȖǩ ȿÛɄȍɀȎƪǟ Ȝȩǟɀȱǟȿ ɂȉǠȶǪǩ Ɣȱǟ Ǣȹǟɀƨǟ ȐȞǤǣ ȯɀǤȪȱǟ ǥǿȿȀȑ Ż ȸȵ ȿ

ǠȎȱ ȰȶȞǩ ȿÛǼɅǼƨǟ Ȝȵ ȐȩǠȺǪǩ ɍ ǬɆƜ ǦɆȲǂǟȼǩǠǞȥ ȰȮǣ ȜȶǪŎǟ ſ Û Ž ȸȞȶǪȱǟ ǠȺǣ ȀɅǼǱ ǿǠȕɍǟ ǟǾȽ Žȿ

 ǨȝǠȖǪȅǟ Ɣȱǟ ǦɆȹǠǣǠɆȱǟ ǦǣȀǲǪȱǟǕ ǧǠȵɀȪƞ ȗǠȦǪǵɍǟ Ȝȵ ǦɅǻǠƫǟ ŸȀȢȱǟ ǯǽɀȶȺȱǟ ǧǠɆȖȞȵ Ȱȭ ǢȝɀǪȆǩ ȷ

ȼǩǠɆȍɀȎǹ ȰȮǣ ƆǠǣǠɆȱǟ ȜȶǪŎǟ ȴɆȩ ɂȲȝ ǨȚȥǠǵ ȿ ǦɆȹǠǣǠɆȱǟ ǦɆȎǺȊȱǟÛɆǱɀȱɀȺȮǪȱǟ ǧǿɀȖǩ ǼȪȱ ȿǠ  ȰȮȊǣ

Ǳ ȜɅȀȅ ȿ ȰȽǾȵ ǠȾȪɆȪƠ ȜȖǪȆǩ Ɓ ǧǠƧ ȿ ȌǝǠȎƝ ȂɆȶǪǩ ǨǶǤȍǟ ȸɅǟ ǥƘǹɍǟ ǻɀȪȞȱǟ Ž ǦȍǠǹ ȿ ǟǼ

 ǠȾɆȲȝ ǻǠȶǪȝɍǟ ȿ ǠŏǠȖȪǪȅǟ Ž ȜȶǪŎǟ ǒǠȺǣǟ ȣȀȕ ȸȵ ɍǠǤȩǟ Ǩȩɍ ȷǟ ǼȞǣ ǦȍǠǹ ȿ ǦȪǣǠȆȱǟ ǧǟȀǪȦȱǟ ȯǟɀȕ

 ȰȢȉ ǢȍǠȺȵ ǨǶǪȥȿÛǦȶǺȑ ǦɅɀȶȺǩ ȜɅǿǠȊƫ ǠȾȪɆȪƠ ǼȞǣ ǠȍɀȎǹ ȿ ȴȾǤȱǠȖȵ ȿ ȴőǠɆǱǠǵ ȨɆȪǶǪȱ

Ǳ ǦȍǠǹ ȿ ǥǼɅǼǧǟǿǠȕɌȱ  ȿ ǻȀȦȱǟ ƙǣ ǦȩɎȞȱǟ ǨǶǤȍǟ ǟǾŏ ȿÛǦɆȶɆȲȞǪȱǟ ȿ ǦɆȺȾƫǟ ǧǟǒǠȦȮȱǟ Ƀȿǽ ȿ

ǦȱǻǠǤǪȵ ȿ ǥǼɆȕȿ ǼǱ ǦȩɎȝ ǦɆǱɀȱɀȺȮǪȱǟ.

ȥ ø"Ȁȵȿǿ" ɆǱɀȱɀȺȮǪȱǟ ȷǟ ǼȪǪȞɅǠ  ȀȾȚȵ ȴȽǟ ǠŒǕ ɂȲȝ ǟǼȭǘȵÛȳǼȪǪȱǟ ȿ ǿɀȖǪȱǟ Ǧȶȩ ȰǮƢ

 ǧǠȅǿǠư ȸȵ ȼȞǤǪɅ Ǡȵ ȿ ǯǠǪȹɍǟ ǥǻǠɅȁ Ƃǟ Ƀǻǘǩ Ɣȱǟ ɃǻǠȎǪȩɍǟ țɎȩɍǟ ǥǼȝǠȩ ǠȽǿǠǤǪȝǠǣÛǬɅǼǶǪȲȱ

ǦǤșǟɀƫǟ ȿ ȓǠǤȒȹɍǟ ȿ ǦȩǼȱǠȭ ǦɆȝǠȶǪǱǟ Û ǦȱǠǵ Ƃǟ ȜȶǪŎǟ ȯɀǶǪɆȱÛȴɆȪȱǟ ȿ ǧǟǻǠȞȱǟ ȿ ǦȥǠȪǮȱǟ ƘȢǩ ȸȝ ȬɆȽǠȹ

Ǡȭ Ǡư ȰȒȥǟǦǮɅǼƩǟ ǦɆǱɀȱɀȺȮǪȱǟ ȰǝǠȅɀȱǟ ȰȒȦǣ ȬȱǽȿÛȼɆȲȝ ȷ)ÛȀȵȿǿ1986(.

ȜȶǪŎǟ ǿɀȖǪȱ Ȅȶƪǟ ȰǵǟȀȶȲȱ ȻȀȭǽ ǼȺȝ ɄȝɀɆȉɎȱǟ ȼȹǠɆǣ Ž ɀǪȅȿǿ Ǩȱǟȿ ǠȽƎǪȝǟ ƙǵ Ž Û ǥɀȪȱǟ ǠŒǟ

ɆȶȺǪȱǟ ɀƲ ǦȞȥǟǼȱǟǦ  ȸȵ ǼɅǼȞȱǟ ƘɆȢǩ Ž ǦɅȀȽɀƨǟ ǦȖȪȺȱǟ ǠȽƎǪȝǟ ȿÛɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ɄȆɆǝȀȱǟ ȰȵǠȞȱǟ ȿ

ǦɆȮɅȀȵɍǟ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ ȿ ǠɆȹǠȖɅȀǣ ȰǮȵ ȸȆǵɍǟ Ƃǟ ǦɆƫǠȞȱǟ ǧǠȞȶǪŎǟ)ɃȀȮǣÛ1988ȋ Û16(.

 ǫǟǼǵǙ Ž ɎȞȥ ǨƵǠȅ Ǽȩ ǦɆǱɀȱɀȺȮǪȱǟ ȷǟ ɂȲȝ ǠȾȝǠƤǙ ǦɅȀȮȦȱǟ ǧǠǵȿȀȕɉǟ ȻǾȽ ȯɎǹ ȸȵ ƏǪɅ

Ȣǩ ȜɆƤ ɂȲȝ ǧǠɆǣǠƶǟ ȸȵ ȼǪȑȀȥ Ǡȵ ȰȒȦǣ Ȭȱǽ ȿÛȜȺȎƫǟ ǴȵɎȵ ȴȽǕ ǟǼɅǼƠ ǨǣǠȍǕ ǦɅȀȽɀǱ ǧǟƘɆ

ǧǠɅɀǪȆƫǟ.

ǠɆǱɀȱɀȺȮǪȱǟ ƙǣ ǦȩɎȞȱǟ ȷǙǧ ǦȱǠƮ ɍ ǦȶǝǠȩÛ  Ǽȩ ǨȹǠȭ Ȭȱǽ ǧȁȀǣǕ ǦɆȶȲȝ Ǧȅǟǿǻ ȿǕ ǬƜ ȯȿǖȥ

ǧǠȺɆȆȶƪǟ ǧǟɀȺȅ Ž ɄȮɅȀȵɉǟ ǻǠȎǪȩɍǟ ǨȎȎǹÛ  ǦɆǝȂǱȿ ǦɆȲȭ ǦɅǻǠȎǪȩǟ ǧǠȅǟǿǻ Ȭȱǽ ǼȞǣ ǠȾǪȲǩ Ż

ǦȲǭǠư ǰǝǠǪȺǣ ǠőǼȹǠȅ ɁȀǹǕ.
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 ǦɆȝǠȶǪǱǟ ǥȀøȽǠș ȰǮƢ ɄȾȥ ȬȱǾȱȿ ÛǿɀȎȞȱǟ Ǝȝ ɄȝɀȺȱǟȿ ɄȶȮȱǟ ǿɀȖǪȱǟ ǰǩǠȹ ǠɆǱɀȱɀȺȮǪȱǟ ȰǮƢ ȷǽǟ

ȼɆȥ ȃǠȅɉǟ Ȝȩɀȵȿ ȻǿɀƮ ȷǠȆȹɋǟ ȷɀȮɅ ȰøȵǠȮǪȵ ɃǿǠȒǵ ȳɀȾȦȵȿ ǦɅǻǠȎǪȩǟȿÛ  ȔȖǺƫǟ ȻǼȆƶ ǟǾȽȿ

ƃǠǪȱǟ:

ɄǱɀȱɀȺȮǪȱǟ ǿɀȖǪȱǟ)ȱǟǦɆǱɀȱɀȺȮǪȱǟ ǦɅȿǟȂ=(ɆǱɀȱɀȺȮǪȱǟǠ ǥǼȆŎǟ/ɆǱɀȱɀȺȮǪȱǟǠ ǥǼȆŎǟ Ƙȡ

ɆǱɀȱɀȺȮǪȱǟȿǠ  ǥǼȆŎǟ)ǦȺȊƪǟ:( ǧǟȂɆȾǲǪȱǟ ȿ ǧɍɇǟ ȿ ǧǟǼȞƫǟ Ž ȿǕÛǦȱǠȶȞȱǟ Ž ǠȵǙ ǼȆǲǪǩ Ɣȱǟ ȬȲǩ

ɋǟ ȜȲȆȱǟ Žȿ Ȱǣ ǦɆȱǠƧǕȀȱǟǥȀȶȞƫǟ ǦɆȭɎȾǪȅ.

ɆǱɀȱɀȺȮǪȱǟ ǠȵǟǠ ǥǼȆƭ ƘȢȱǟ)ǦȶȝǠȺȱǟ:(  ǥȀȮǪǤƫǟ ǦɆȶȲȞȱǟ ǫɀǶǤȱǟ ǧǠȍɎǹ ȰɅɀƠ ȿ ǦȥȀȞƫǟ Ž ȰǮȶǪǩ ȿ

ǦɆȝǠȶǪǱɍǟ ȿ ǦɅǻǠȎǪȩɍǟ ǧǠȕǠȊȺȱǟ Ž ǥǼɆȦȵ ǦɆȲȶȝ ȿ ǦɆȶȲȝ ǧǠȪɆǤȖǩ Ƃǟ.

 ɀȶȺȱǟ ȤȩɀǪɅ ȷǟ ȷɀȊƸ ȷɀɅǻǠȎǪȩɍǟ ȷǠȭÛȸɅȀȊȞȱǟ ȷȀȪȱǟ ǦɅǟǼǣ ȿ ȀȊȝ ȜȅǠǪȱǟ ȷȀȪȱǟ ȯɎǺȥ

ȝ ȌȩǠȺǩ ǢǤȆǣ ɃǻǠȎǪȩɍǟ ŻÛǦɅǟǼǣÛǥǼɅǟȂǪƫǟ ǡɀȞȊȱǟ ȳǠȞȕɋ ǦɅǿȿȀȒȱǟ ǥǻȿǼǂǟ Ʉȑǟǿɍǟ ǧǠȩǠȕ Ǽǝǟɀ

 ȀȎǵ ɍ Ɣȱǟ ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿǠȮǪǣɍǟ ǨǶƱ ȸȮȱȿÛǦǶɆǶȊȱǟ ȷǻǠȞƫǟ ȿ ǦȩǠȖȱǟ ǻǿǟɀȵ Ǽǝǟɀȝ ȌȩǠȺǩ ǢǤȆǣ

ǦȶǝǠȊǪƫǟ ǧǠȞȩɀǪȱǟ ȻǾȽ ɄȦȹ Ž ȳǟȿǼȱǟ ɂȲȝ ǠƬ.Ǝȝ ƙȮȲȾǪȆȶȲȱ ǠȒɅǟ ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿɀȖǪȱǟ ǨǶƧ Ǡȶȭ 

ȷɍǟ ȸȵ ƙȹȀȩ ȰǤȩ ȸȵ ǠȾȲɆǺǪɆȱ Ǽǵǟ ȸȮɅ Ɓ Ɣȱǟ ǥǼɅǼƨǟ ǧǠȵǼƪǟ ȿ ȜȲȆȱǟ ȸȵ Ǧȝɀȶǲƞ ȜǪȶǪȱǠǣ ƁǠȞȱǟ. ȿ

 ȨɆȪƠ Ž ɄǱɀȱɀȺȮǪȱǟ ǿǠȮǪǣɎȱ ȴȅǠƩǟ ǿȿǼȱǟ Ƃǟ ǠƬɎǹ ȸȵ ȷɀɅǻǠȎǪȩɍǟ ȣȀȞǩ Ɣȱǟ ȨɅȀȖȱǟ ǿȀȉ ȴȅȀɅ

ɀȱɀȺȮǪȱǟ ȿ ǦȥȀȞƫǟ Ž ǧǟǿɀȖǪȱǟ ɃǾȢǩ ȤɆȭ ƙǤɅ ȿÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟɆǱǠ ǿǟȀȶǪȅǠǣ ɂȵǠȺǪǪȱ ǠȾȆȦȹ.

 ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ǦȚȥǠǂǟ ǦɆȹǠȮȵǙ ȯɀǵ ǧɍǗǠȆǩ ȜȦǩȀǩÛȸɅȀȊȞȱǟ ȿ ɃǻǠƩǟ ȷȀȪȱǟ ǠȺȱɀǹǻ Ȝȵ ȿ

ɆǱɀȱɀȺȮǪȱǟ ɂȲȝ ǼȶǪȞƫǟǠ ȀȶǪȆƫǟǥ ȷǠȵȂȱǟ ȸȵ ƙȹȀȩ ǾȺȵ. ȰǹǼǪɅ ɃǾȱǟ ɄȅǠȅɉǟ ȰȵǠȞȱǟ ȸȵ ǼȭǖǪȱǟ Ź Ǽȩ ȿ

ɄǱɀȱɀȺȮǪȱǟ ǿɀȖǪȱǟ ǧǠɆȲȶȝ Ž:ȿȿǽ ȷɀȅǼȺȾƫǟ ȿ ǒǠȶȲȞȱǟ ȿÛȯǟɀȵɉǟ ȃȿǗǿ ǿǠȶǮǪȅǟǟ ǼɆƨǟ ǻǟǼȝɋǟ) ȰǮȶǪƫǟ

 ȷɀɅǻǠȎǪȩɍǟ ȼɆȶȆɅ Ǡȵ Ž"ɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿ".(

ȱǟ ǢȲȖƫǟǠǮƆ: Ž ǿǠȮǪǣɍǟȿ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǿȿǻǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ

"ƎȭǕ ǦȶɆȩ Ƃǟ Ƀǻǘǩ Ɣȱǟ ȧȀȖȱǟ Ž ǠȾȶȚȹȿ ǻǿǟɀƫǟ ǢȞȊȱǟ Ǿơǟ ǠȶȲȭ ǫǼƷ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ") ȯɀǣ

Ȁȵȿǿ Û1986(.
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 ÛǦɆȝǠȶǪǱǟ ȴȚȹȿ ÛɃǻǠȎǪȩǟ ɀƴ ȸȵ ÛǠǤɅȀȪǩ ǥǠɆƩǟ ǧɍǠƭ ȴȚȞȵ Ž ǧǟƘȢǩ ƁǠȞȱǟ ǼȾȉ ǥƘǹɍǟ ǻɀȪȞȱǟ Ž

 ǧǠɆǱɀȱɀȺȮǪȱǟȿ ǦȊɆȞƫǟ ǧǠɅɀǪȆȵȿ ȯǠƫǟ ȃǕǿ ȷǕ Ƃǟ ƘȊǩ ǦɆȮɆȅɎȮȱǟ ǦɅǻǠȎǪȩɍǟ ǯǽǠȶȺȱǠȥ ÛǦǮɅǼƩǟ

 ȷǕ Ƃǟ ƘȊɅ ǼɅǼƨǟ ǰȾȺȱǟ ȷǕ ƙǵ Ž ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ȗǠȦǶȲȱ Ȅȅɍǟ ȴȽ ǦɆȞɆǤȖȱǟ ǻǿǟɀƫǟȿ ȯǠȶȞȱǟȿ

ǧǟȿȀǮȱǟ ȨȲǹȿ ɀȶȺȱǟ ǿȿǾǣ ɄȽ ǠɆǱɀȱɀȺȮǪȱǟȿ ȴȲȞȱǟ.

ǪȆǩ Ɣȱǟ ȷǟǼȲǤȱǟ ȷǕ ǠȺȶȲȝ ǸɅǿǠǪȱǟ ȷǠȥ ÛȜȩǟɀȱǟ Žȿ ǦȖȲȆȱǟȿ ǥȿȀǮȱǟ ȨȪƠ ÛǦȱǠȞȥ ǦȪɅȀȖǣ ǠɆǱɀȱɀȺȮǪȱǟ ȰȢ

ǥƘǤȮȱǟ.ȨɅȀȡɍǟȿ ÛȷɀɆȺɆȎȱǟȿ ÛǒǠȵǼȪȱǟ ȷɀɅȀȎƫǟ ÛȯǠǮƫǟ ȰɆǤȅ ɂȲȞȥÛ  ȃǠȅǟ ɂȲȝ ȴőǟǿǠȒǵ ɀȺǣ ȷǠȵȿȀȱǟȿ

ȰȪȺȱǟȿ ǒǠȺǤȱǟȿ Û ǦȝǟǿȂȱǟȿ Ž ǦȥȀȞƫǟ. ȸȝ Ǡȶőɀȩ ǟǻȀǪȅǟ ȷǠǣǠɆȱǟȿ ǠɆȹǠƫǟ ȸȵ ȰȮȥ ÛǬɅǼƩǟ ȀȎȞȱǟ Ž ȬȱǾȭȿ

ǠȝǙ ȨɅȀȕǦɆǱɀȱɀȺȮǪȱǟ ȴőǟǿǼȩ ǒǠȺǣ ǥǻ.

 ǦɆǱɀȱɀȺȮǪȱǟ ǦɆȶȺǪȱǟȿ ɄȶȲȞȱǟ ǬǶǤȱǟ Ž ǟƘǤȭ ǟǿɀȖǩ ǧȀȾșǕ Ǽȩ ǦɆȵɎȅɋǟ ǦɆǣȀȞȱǟ ǥǿǠȒƩǟ ȷǕ Ɠǵȿ

ƑȽǾȱǟ ȀȎȞȱǟ ȯɎǹ.ƁǠȞȱǟ Ž ǨȪȪƠ Ɣȱǟ ǦɆȶȲȞȱǟ ǧǟȁǠƱɋǟ ȸȝ ǟǼɆȞǣ ȜǤȪɅ ȳɀɆȱǟ ŸȀȞȱǟ ƁǠȞȱǠȥ. ǦƵǠȆȶȥ

ȶȺǪȱǟ ȀɅȀȪǪȱ ǠȪǤȕ ȿÛǦɆǣȀȞȱǟ ȯȿǼȱǟ ǦɅȀȊǤȱǟ ǦɆ2007 ȸȝ ǼɅȂǩ ɍ Û2٪ƁǠȞȲȱ ƃǠƤɍǟ ɄȲǂǟ ǰǩǠȺȱǟ Ž. ȬȱǾȭ

 Ɣȱǟ ǨɅɀȮȱǟ ɄȽ ǦɅȀȊǤȱǟ ǦɆȶȺǪȱǟ Ȁȉǘȵ ɂȲȝ ȀȾȚǩ ǦɆǣȀȝ Ǧȱȿǻ ȯȿǕǟȲǪǵǨ  ǦǤǩȀƫǟ33 ȀȖȩ ǠȽǼȞǣ ȿ Û35

 ǧǟǿǠȵɍǟȿ39 ǦǤǩȀƫǟ Ž ȜȪǩ ȰɆǝǟȀȅǟ ȰǮȵ ɀȶȺȱǟ ǦǮɅǼƩǟ ȷǟǼȲǤȱǟ ȷǟ ƙǵ Ž Û23 ǠɅǿɀȭȿ26.

ȳɀȲȞȱǟȿ ǿǠȮǪǣɍǟ ǦȵɀȚȺƫ ȴǝɎȵ Ƙȡ ǾɆȦȺǩȿ ȔɆȖơ ȸȝ ȴƱ ɃǻǠȎǪȩɍǟ ȀǹǖǪȱǟ ǟǾȽ. ÛȯǠǮƫǟ ȰɆǤȅ ɂȲȞȥ

 ƙǣ Ǡȵ ǳȿǟȀǪǩ ǒǠȺǤȱǟȿ ǦȝǠȺȎȱǟȿ ǦȅǼȺƬǟȿ ȳɀȲȞȱǟ ǧɍǠƭ Ž ƃǠȞȱǟ ȴɆȲȞǪȱǟ ǡɎȕ ÛŸȀȞȱǟ ƁǠȞȱǟ Ž17 ȿ ĕ

31٪ ǻȿǼǵ Ž ɄȽ ǦȶɆȪȱǟ ȻǾȽ ȷǕ ƙǵ Ž ƃǠȞȱǟ ȴɆȲȞǪȱǟ ǡɎȕ ȸȵ40٪  ȿ ǠɅȂɆȱǠȵ Ž28٪ ȰɆǝǟȀȅǟ Ž.

 ǠȪȥȿ ǦȒȦǺȺȵ ȯǟȂǩ ɍ ƃǠƤɋǟ ɄȲǂǟ ǰǩǠȺȱǟ ȸȵ ȼǤȆȺȭ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǧǠȪȦȹ ȷǠȥ ÛȬȱǽ ɂȲȝ ǥȿɎȝ

 ȳǠȞȱ ǦɅȀȊǤȱǟ ǦɆȶȺǪȱǟ ȀɅȀȪǪȱ2007. ƙǣ Ǡȵ ǳȿǟȀǪǪȥ0,6 ȿ Ȅȹɀǩ Ž0,19 Ž ÛǨɅɀȮȱǟȿ ȀȎȵ ȸȵ Ȱȭ Ž

 ɀȽ ɄƫǠȞȱǟ ȔȅɀǪƫǟ ȷǟ ƙǵ2,3  ȔȅɀǪƫǟ Ž ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ȜɆƤȿ1,02. Ž ȧǠȦȹɍǟ ȯǠǮƫǟ ȰɆǤȅ ɂȲȝȿ

 Ƃǟ ȰȎɅ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ɂȲȝ ƙȎȱǟ1,4 Ƃǟ ǠɅȂɆȱǠȵȿ0,7. ɃȀȮȆȞȱǟ ȧǠȦȹɍǟ Ƃǟ ǦȶɆȪȱǟ ȻǾȽ ǠȹǿǠȩ Ǡȵ ǟǽǟȿ

 ƙǣ Ǡȵ ǳȿǟȀǪɅ ȼȹǟ ǼƱ ŸȀȞȱǟ ƁǠȞȱǟ Ž1,6  ȿ Ȅȹɀǩ Ž11,9 ȷǠȶȝ ǦȺȖȲȅ Ž.ǻǠȎǪȩɍǟ Ž ȸȮȱȿ ǧǟ

 ȸȵ ȀǮȭɉ ȰȎǩ ɍ ǠɅȂɆȱǠȵ ȰǮȵ ǦǞȉǠȺȱǟ2,4)ÛǦɅȀȊǤȱǟ ǦɆȶȺǪȱǟ ȀɅȀȪǩ2007(.

 ȷǕ ǼƱ ȷǟ ǠȺȺȮȶɆȥ Û ǿǠȮǪǣɍǟ ǦȵɀȚȺȵ ǧǠǱȀƯ ǠŒǟ ɂȲȝ țǟȀǪǹɍǟ ǧǟǒǟȀǣ ǿǠǤǪȝɍǟ ƙȞǣ ǠȹǾǹǕ ǟǽǙȿ

 ǦȆȅǘȵ Ƃǟ ǦȵǼȪƫǟ țǟȀǪǹɍǟ ǧǟǒǟȀǣ ƃǠƤǟWIPO  ɄȵǠȝ ƙǣ ǦɆǣȀȞȱǟ ȯȿǼȱǟ ȸȵ2000  ȿ2007  ƃǟɀǵ

630  Ǝȭǟ ƙǣ ȸȵ ǦɆǣɀȺƨǟ ǠɅǿɀȭȿ ƙȎȱǟȿ ÛȰɆǝǟȀȅǟ ɁȀȹ ȷǟ ǠȺȺȮƹ ƙǵ Ž ÛǠǤȲȕ15  Ȝȵ ǟǾȽ ÛǟǼȲǣ
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 ȸȵ Ȱȩǟ ǨȆɆȱ ǦǤȆȺǣ țǟȀǪǹɍǟ ǧǟǒǟƎȱ ȼƵǠȆȵ1٪ ƁǠȞȱǟ Ž țǟȀǪǹɍǟ ǧǟǒǟȀǣ Ȱȶƭ ȸȵ ǠȶȾȺȵ ȰȮȱ) ÛǦǺɆȉ

2007ȋ Û67(.

 ǧǟǿǻǠȎȱǟ ɂȲȝ ȄȮȞȺɅ ǠɆǱɀȱɀȺȮǪȱǟ ȀɅɀȖǩ Ƃǟ ǿǠȪǪȥɍǟ ǟǾȽȿŽ  Ž țɀȺǩ ɍ ȯǟȁ Ǡȵ Ɣȱǟ ǦɆǣȀȞȱǟ ȯȿǼȱǟ

ȥ ÛǠőǟǿǻǠȍø87٪ ǦɆȱȿɍǟ ǧǠǲǪȺƫǟ ȸȵ ɄȽ ǧǟǿǻǠȎȱǟ ȸȵ)ǦɆȝǟǿȂȱǟ ǧǠǲǪȺƫǟ ȿǕ ǥǻǠȝ ȳǠƪǟ ǻǟɀƫǟ.( ǟǽǙȿ

 ƃǟɀǵ ȰǮƢ ǦɆȱȿɍǟ ǧǠǲǪȺƫǟ ȷǟ ǼƱ ǠȺȹǚȥ ÛǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ȸȵ ǧǟǿǻǠȎȱǟ țɀȺǩ ɂȲȝ ǥȀȚȹ ǠȺɆȪȱǕ28٪  ȸȵ

ǧǟǿǻǠȎȱǟ. ȀȚȺȱǠǣ ǠȵǕ ƙǣ Ǡȵ ǳȿǟȀǪǩ ǠŒǟ ǼƱ ÛǥǿɀȖǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǿǻǠȍ Ž10%  ȿ ǡȀȢƫǟ Ž0,6%

ǦȞȺȎƫǟ ȜȲȆȱǟ ǧǟǿǻǠȍ ƃǠƤǟ ȸȵ ǦɅɀǞȵ ȼǤȆȺȭ ȀȎȵ Ž. ȰǮƢ ǠɅȂɆȱǠȵ Ž ǧǟǿǻǠȎȱǟ ȻǾȽȿ38  ȸȵ ĕ

 ƙȎȱǟ Ž ǠȶȺɆǣ ÛǦȞȺȎƫǟ ǧǟǿǻǠȎȱǟ țɀȶƭ6٪  ȰɆǝǟȀȅǟ Žȿ10,4٪.

ǟ ǥȀǲȽ ǦȲȮȊȵ Ƃǟ ɃǻǘɅ ǟǾȽ ȰȭŸȀȞȱǟ ƁǠȞȱǟ ȸȵ ȯɀȪȞȱ. ǡǠǤȅɉ ǠȅǠȅǕ ǦȪȖȺƫǟ ȫȀǪǩ ǦɆȲǂǟ ǧǟƎƪǠȥ

ȴȾǤȽǟɀȵȿ ȴőǟǿǠȾȵ ǿǠȶǮǪȅǟȿ ȯɎȢǪȅǟ ȸȆƠ Ɣȱǟ ȷǟǼȲǤȱǟ Ž ǧǠɅǼǶǪȱǟ ȸȝ ǬǶǤȲȱ ȿ ǦɅǻǠȎǪȩǟ.

 Ȭȱǽȿ ǥǻǼƮ ȷɀȮǩȿ ȔȖƪǟȿ ǧǠȅǠɆȆȱǟ ȴȅȀłǩ ȷǕ Ǣƶ ÛǦɆȲǂǟ ǦɆǣȀȞȱǟ ǧǠɅǻǠȎǪȩɍǟ ƙȆƠ ȰǱǟ ȸȶȥ

ȑǟǿɍǟ ǻǠƶɋɄ ŽȀȞƫǟȿ ɄȶȲȞȱǟ ǬǶǤȱǟ ȃǠȅǕ ɂȲȝ ǻǠȎǪȩɍǟ ɀȶȺɅ ȷɉ ǦȵȁɎȱǟ ǦǞɆǤȱǟ ȨɆȪƠȿ ÛǦǤȎƪǟ. ȻǾȽ

ǰǝǠǪȺȱǟ ȯɎȢǪȅɍ ǰȵǟȀǣ ǻǼƠȿ ȴɆȲȞǪȱǟȿ ǫǠƜɍǟ Ž ǿǠȶǮǪȅɍǟ ȴȝǼǩ ȷǟ Ǣƶ ǧǠȅǠɆȆȱǟ. ǥǻǠȝǟ ȴȾƫǟ ȸȵȿ

ǟȿ ǒǠȺǤȱǟ Ž ǿǠȶǮǪȅɍǟ ȸȵ ɍǼǣ ǦȥȀȞƫǟ ǼɆȱɀǩ ɂȲȝ ǦɆȲǂǟ ǧǟǿǠȶǮǪȅɍǟ ǦȲȮɆȽǿǠȪȞȱ.

 ǧɍǠȎǩɍǟ ȸȮȱȿ ÛǫǠƜɍǟ ȰɅɀƢȿ ǒǟȀȉ ǻȀƭ ɂȲȝ ȤȩɀǪǩ ɍ ǦȥȀȞƫǟ ȀȊȹȿ ǒǠȺǪȩǟ ȷǚȥ ÛȬȱǽ ɂȲȝ ǥȿɎȝ

 ȴȲȞȱǟȿ ǦȥȀȞƫǟ ȀȊȺǣ ȳɀȪǩ Ɣȱǟ ǦɆȆɆǝȀȱǟ ȰȵǟɀȞȱǟ ȴȽ ȃǠȺȱǟ ǦȭȀǵ ǦɅȀǵȿ ǒǟƎƪǟ ƙǣ ǧǠȊȩǠȺƫǟȿ ǥȀȉǠǤƫǟ

ȮǪȱǟ ǥȂȾǱɉǠǣ ǨȆɆȱȿ ǒǠȶȲȞȱǟ ȯɀȪȞǣ ǼǱǟɀǪǩ ǦȥȀȞƫǟ ȷɍ ȬȱǽȿǥǻǿɀǪȆƫǟ ǦɆǱɀȱɀȺ.

 ǠȒɅǟ Ǡƴǟȿ ǠɆǱɀȱɀȺȮǪȱǟȿ ǦȥȀȞƫǟ ǡǠȆǪȭǟ ȔȪȥ ȄɆȱ ǧǠȅǠɆȆȱǟ ȸȶȒǩ ȷǟ Ǣƶ ÛȬȱǾȱ  ǦȥǠȑɋǠǣȿ

ǦɆǮǶǤȱǟ ȜɅǿǠȊƫǟȿ ǧǟǿǠȮǪǣɍǟ ǥǿǟǻɋ ǻǿǟɀƫǟ ȌɆȎơ. ɄȆɆǝǿ ǿȿǼǣ ȜȲȖȒǩ ȷǟ ɄȢǤȺɅ ǧǠȅǠɆȆȱǟ ȻǾȽ ȰǮȵ

ƴ ɃǕ ȷɉ ÛǿǠȮǪǣɍǟȿ ȀɅɀȖǪȱǟȿ ǫɀǶǤȲȱ ŽǠȪǮȱǟ ƘɆȢǪȱǟ Ȝȥǻ Ž ȷǕ Ǣƶ ǠɆǱɀȱɀȺȮǪȱǟ ȯɎǹ ȸȵ ɃǻǠȎǪȩǟ ɀ

ɄȝǠȶǪǱɍǟȿ ɃǻǠȎǪȩɍǟ ȸɅǼɆȞȎȱǟ ɂȲȝ ȼȵǟǼǪȆȵ ȷɀȮǩ. ǿǠȶǮǪȅɍǟȿ ȧǠȦȹɍǟ ǥǻǠɅȁ ǧǠȵɀȮƩǟ ɂȲȝ Ǣƶȿ

ǦɆȱȿǼȱǟ ƘɅǠȞƫǟ Ƃǟ ȯɀȍɀȲȱ ɄȶȲȞȱǟ ǬǶǤȱǟȿ ȴɆȲȞǪȱǟ Ž. Ž ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ ǰȵǟȀǣ ǾȦȺǩ ȷǟ Ƃǟ ǦȥǠȑǟ

ɎȢǪȅɍ ǫɀǶǤȱǟ ǼȽǠȞȵȿ ǧǠȞȵǠƨǟǦɆȲǂǟ ǧǠȝǠȺȎȱǠǣ ǠȾȖǣǿȿ ǫɀǶǤȱǟ ǰǝǠǪȹ ȯ.
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 ǬǶǤȱǟ ȯǠƭ Ž ǿǠȮǪǣɍǟȿ ȂɆȶǪȱǟ ȴȝǻȿ ȜɆǲȊǩ ɂȲȝ ǠɆǱɀȱɀȺȮǪȱǟȿ ȳɀȲȞȲȱ ǦɆǣȀȞȱǟ ǦȆȅǘƫǟ ǨǣǕǻ Ǽȩȿ

ǦɆǣȀȞȱǟ ȷǟǼȲǤȱǟ Ž ɄǱɀȱɀȺȮǪȱǟȿ ɄȶȲȞȱǟ. ǦɆȶȲȞȱǟ ǧǠȶȚȺƫǟȿ ǒǠȶȲȞȱǟ ƙǣ ǠȶɆȥ ȷȿǠȞǪȱǟȿ ȨɆȆȺǪȱǟ ȂɅȂȞǪǣ ȳȂǪȲǩȿ

ƫǟ ǦɆȶȺǪȱǟ ȨɆȪǶǪȱǦɆǣȀȞȱǟ ȷǟǼȲǤȱǟ Ž ǦȵǟǼǪȆ.

 ǬǶǤȱǟ ȃǠȅǟ ɂȲȝ ǦɆǣȀȞȱǟ ǦȪȖȺȶȲȱ ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ȂɅȂȞǪȱ ǰȵǟȀǣ ǥǼȝ ǨȵǼȩ ǠȾǝǠȊȹǟ ǾȺȵ ǦȆȅǘƫǟȿ

ǿǠȮǪǣɍǟȿ ȀɅɀȖǪȱǟȿÛ ȸɅǻǠɆƫǟ ȤȲǪƯ ȸȵ ǦȪȖȺƫǟ ȸȵ ƙǮǵǠǤȱǟ ȸȵ ǥƘǤȭ ǦȝɀȶŎ ȳǼȪǩ ǦɆǮǶǤȱǟ ǴȺƫǟ ǰȵǟƎȥ.

ǤȖǪȱǟ ǫǠƜɍǟ ȴȝǼȱ ȳǼȪǩ ǴȺƫǟ ȻǾȽȿǧǠȝǟȀǪǹǟ Ƃǟ ǥǻǠȝ Ƀǻǘǩ Ɣȱǟ ǦɆȪɆ.

 ƙȝȀǪǺƫǟ ǥǼȝǠȆƫ Ȭȱǽȿ ŸȀȞȱǟ ƁǠȞȱǟ Ž ȜȺȍ ǰȵǟȀǣ ȴȚȺǩȿ ǦȆȅǘƫǟ ɂȝȀǩ ÛɁȀǹǟ ǦɆǵǠȹ ȸȵȿ

ȴőǠȝǟȀǪǹǟȿ ȴȾǭǠƜǟ ǰǝǠǪȹ ȯɎȢǪȅǟ ȋȀȥ ȣǠȊȮǪȅɍ ƙǮǵǠǤȱǟȿ.

 ǯǿǠǹȿ Ȱǹǟǻ Ž ǦɆȶȲȞȱǟ ǧǟȀƢǘƫǟȿ ȰȥǠǂǟ ȸȵ ǼɅǼȞȱǠǣ ȫǿǠȊǩȿ ǦȆȅǘƫǟ ȴȚȺǩȿ ɄȖȞǪȱ ǦɆǣȀȞȱǟ ǦȪȖȺƫǟ

 ǥǻǠȦǪȅɍǟ ǧǠɆȹǠȮȵǟ ȣǠȊȮǪȅǟȿ ǠɆǱɀȱɀȺȮǪȱǟȿ ȴȲȞȱǟ ȯǠƭ Ž ǧǟǿɀȖǪȱǟ ȀǹǕ ǦȊȩǠȺȵǒǠȶȲȞȲȱ ǦȍȀȦȱǟ

ǠȾȺȵ) ،18، ص2011البرھان.(

ǬȱǠǮȱǟ ǢȲȖƫǟ:ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ:

 ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ǿɀȖǪȱǟ ɁɀǪȆȵ ȷǟ Ǵȑǟɀȱǟ ȸȵ Ž ɄȲǱ ǟǾȽȿ ÛǟǼǱ ȐȦǺȺȵ

 ȸȵ ǼɅǟȂǪȵ ǻǼȝ ȫǠȺȽ ÛȷǟǼȲǤȱǟ Ž ǦȥȀȞƫǟ ȯɀȍǟȿ ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿǼȪȱǟ ȄɆȪǩ Ɣȱǟ ǦȦȲǪǺƫǟ ǧǟȀȉǘƫǟ

 ǧǟȀȉǘƫǟ)Archibugi and coco, 2004, 2005( ǟǾȽ Ž ǦȎȩǠȹ ǧǠȹǠɆǤȱǟ ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȲȱ ǦǤȆȺȱǠǣȿ Û

 Ȱȩɍǟ ȷǟǼȲǤȱǟ ǢɆǩȀǩ ȸȝ ǬǶǤȱǠȥ Ȭȱǽ Ȝȵȿ ȯǠŎǟ ǦȵǼǺǪȆƫǟ ǦȭȀǪȊƫǟ ǦɆȆɆǝȀȱǟ ǧǟȀȉǘƫǟ Ƃǟ ȀȚȺȱǠǣ ǟɀƴ

ǢɆǩȀǪȱǟ ȰȦȅǟ Ž ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ ȴȚȞȵ ȷǟ ÛǥǼǵɀȵ ǥǿɀȍ ȸȝ ȤȊȮɅ ÛǦɆȱȿǼȱǟ ǧǠȹǿǠȪȶȲȱ:

ȀȉǘȵUNDPɄǱɀȱɀȺȮǪȱǟ ȁǠƱɎȱ)Tai( ƙȺǤǪȵ ÛƙȲȶǪƮ ȸɅǼǝǟǿ ÛȸɅǼǝǟȀȭ ȷǟǼȲǤȱǟ ȤȺȎɅ

ǦȊȶȾȵ ȷǟǼȲǣȿ ÛƙɆȮɆȵǠȺɅǻ.ȩɍǟ ȷǟǼȲǤȱǟ Ȱȭȿ ǦǞȦȱǟ Ž ȜȪǩ ǧǠȹǠɆǤȱǟ ǠȾɅɀǪƠ Ɣȱǟ ǟɀƴ Ȱ

ǥƘǹɍǟ)UNDP, 2004.(

ǦɆȝǠȺȎȱǟ ǦɆȆȥǠȺǪȱǟ Ȁȉǘƫ ɄƫǠȞȱǟ ȤɆȺȎǪȱǟ ȰȦȅǟ ȸȵ ǡȀȪȱǠǣ ɄȽ ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ)UNIDO,

2002, p47(.

 ǦȭȀȉ ȰǤȩ ȸȵ ȳǼȪƫǟ ȰɆȲǶǪȱǟ ƙǤɅ)RAND( ȤȺȎǩ Ɣȱǟ ÛǠɆȶȲȝ ǦȵǼȪǪȵ ǠŒǟ ɂȲȝ ȷǟǼȲǤȱǟ ǦȺȪǪȵ

 ȷǟ ȀȽǠȚȱǟȿ ÛǠɆȶȲȝ ǦȦȲǺǪȵ ȷǟǼȲǣȿ ÛǠɆȶȲȝ ǦɆȵǠȹ ÛǠɆȶȲȝ33  ǦȺɆȞȱǟ Ž ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ ȸȵ ǟǼȲǣ

 ǠɆȶȲȝ ǦȦȲǺǪƫǟ ȷǟǼȲǤȱǟ ǦǞȥ Ž ȜȪǩ ƙȺǤȱǟ ǒǠȺǮǪȅǠǣ)Wagner et al, 2001.(
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 Ȁȉǘȵ ȸȵ ɄȲȦȆȱǟ ǒȂƨǟ Ž ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ ȜȪǩ)UNCTAD(ɂȲȝ ǥȿɎȝ ÛǿǠȮǪǣɍǟ ɂȲȝ ǥǿǼȪȲȱ 

 ǦɆȪǣ Ƃǟ ǦǤȆȺȱǠǣ ǠȾɅǼȱ ǿǠȮǪǣɍǟ ɂȲȝ ǥǿǼȪȱǟ ǧǼȾȉ Ûǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ ǻǟǼȝǟ ȤȎȺȱ ǦǤȆȺȱǠǣ ÛȬȱǽ

 Ž ǠșɀǶȲȵ ǠȑǠȦƳǟ ƁǠȞȱǟ ȷǟǼȲǣ2001  ȳǠȞǣ ǦȹǿǠȪȵ1995¡ ȰȮȊȱǟ Ž ƙǤȵ ɀȽ Ǡȶȭ)1.2(:

ȰȮȊȱǟ ȴȩǿ)1.2:(ȿǦɆȞȑ Ȁȉǘƫ ǠȪȥȿ ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟUNCTAD ǿǠȮǪǣɍǟ ɂȲȝ ǥǿǼȪȲȱ

)2007, p2(Source: United Nations.

 ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ ȧǠɆȅ Ž ǧǟȀȉǘƫǟ ȬȲǩ ǦȶǝɎȵ ɂȲȝ ǻɀɆȩ ȫǠȺȽ ȷǟ Ƃǟ ǥǿǠȉɍǟ ɄȢǤȺɅ ȸȮȱ

)Juma,2006( Ȁȉǘȵ ǼȞɅ ÛȯǠǮƫǟ ȰɆǤȅ ɂȲȞȥ Û)R&D(  Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȲȱ ǦɆƵǟ ȀǮȭǟ ɄȝǠȺȎȱǟ

 ȼȺȵǦȵǼȪǪƫǟ ȷǟǼȲǤȱǟɂȲȝ  ȷǠȭ ǟǽǟ ǠȶɆȥ ǦɆȱǠƩǟ ǧǟȀȉǘƫǟ ȸȵ Ƀǟ ƎȞɅ ɍ Ȭȱǽ Ƃǟ ǦȥǠȑǟ Ûǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ

 ÛǠŏ ȃǠȪǩ Ɣȱǟ ǦȪɅȀȖȱǟ ǨȹǠȭ ǠɅǖȥ ÛȬȱǽ Ȝȵȿ ÛȷǟǼȲǤȲȱ ǦɆǱǠǪȹɍǟ ǦȶȚȹɍǟ Ž ǟǼȆƭ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ

ȱǟ ƁǠȞȱǟȿ ȳǼȪǪƫǟ ƁǠȞȱǟ ƙǣ ǟǼǱ ǦȞȅǟȿ ǦɆǱɀȱɀȺȮǩ ǥɀǲȥ ȫǠȺȽ ȷǟ ɂȲȝ Ƀɀȩ Ȩȥǟɀǩ ȫǠȺȽ ȋɀȎƪǠǣȿ ɄȵǠȺ
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 ȳǼȪǪȱǟȿ ÛǦȵǼȪǪƫǟ ȷǟǼȲǤȱǟ Ž ÛȜɅȀȆȱǟ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȲȱ ǦǲɆǪȹ ƙȺȆȱǟ ǿȿȀȵ Ȝȵ Ǩƴ ǥɀǲȦȱǟ ȻǾȽ ȷǟȿ

ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ ǠȍɀȎǹ ÛǦɆȵǠȹ ȯȿǼȱǟ ȴȚȞȵ ǠɆǤȆȹ ǒɄȖǤȱǟ)Patel,2005(.

ȰȮȊȱǟ)2.2( Ûǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ ǒǟǻǟ ƙǣ ȷǿǠȪǩ ǬɆǵ ɎɆȎȦǩ ȀǮȭǟ ǥǿɀȍ ȳǼȪǩ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ

 ȜȅǠȊȱǟ ȧȀȦȱǟ ȀȾȚɅ ȯȿɍǟ ȔȖǺƫǠȥ ÛǦȦȲǪǺƫǟ ǧǟȀȉǘƫǟ ȸȵ ǻǼȞǣ ȨȲȞǪɅ ǠȶɆȥ ǦȵǼȪǪƫǟ ȷǟǼȲǤȱǟȿ ÛɁȀǹɍǟ

 ƙǣ ǒǟǻɍǟ Ž)LDcs( ǻǼȝ ȰȶȊɅ ǧȿǠȦǪȱǟ ȸȵ Ǝȭɍǟ ǿǼȪȱǟ ȷǟ Ǵȑǟɀȱǟȿ ÛɁȀǹɍǟ ȯȿǼȱǟ Ǧȝɀȶƭȿ

 ǦǵɀȺȶƫǟ țǟȀǪǹɍǟ ǥǒǟȀǣ ǧǠȪɆǤȖǩȿ ÛȌǺȉ ȷɀɆȲȵ ȰȮȱ ƙǮǵǠǤȱǟȀǣ ǢǪȮȵ ȰǤȩ ȸȵǟ Ž țǟȀǪǹɍǟ ǧǟǒ

 ȷǟ ǠȒɅǟ ȷǠɆǤȱǟ ƘȊɅȿ ÛȌǺȉ ȷɀɆȲȵ ȰȮȱ ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ)LDcs( ƖǤȱǟ ɂȲȝ ǽɀǶǪȆǩ ɍ ȔȪȥ ȄɆȱ

 ȰǝǠȅȿ ɂȲȝ ǠȒɅǟ ȸȮȱȿ ǨȹȀǪȹɍǟȿ ȀǩɀɆǤȶȮȱǟ ǥȂȾǱǟ ȰǮȵ ȯǠȎǩɍǟȿ ǧǠȵɀȲȞƫǟ ǠɆǱɀȱɀȺȮǪȱ ǦȶǝɎƫǟ ǦɆǪǶǪȱǟ

 ÛɀɅǻǟȀȱǟ ǥȂȾǱǟ ȰǮȵ ǦȕǠȆǣ ȀǮȭɍǟ ȯǠȎǩɍǟȤǶȎȱǟȿ ÛȤǩǟɀƬǟȿ ÛȷɀɅȂȦȲǪȱǟȿ.

 ȴȩǿ ȰȮȊȱǟ)2.2:(ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȲȱ ǦȥȀȞƫǟ ȴɆɆȪǩ ǦɆǲȾȺƫ ǥǿǠǪƯ ǧǟȀȉǘȵ

Source: United Nations. (2007, p3)
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 ȯȿǼƨǟ)1.2( ȷǟǼȲǣ Ȝȩɀƫ Ȁǹǟ ɎɆȎȦǩ ȳǼȪɅ)LDcs( ȴȝǼȱ ǦȵȁɎȱǟ ǦɆȱǠƫǟ ǦɆȅǠȅɍǟ ƖǤȱǠǣ ȨȲȞǪɅ ǠȶɆȥ

 ǦɆȶȺǪȱǟǦɆǱɀȱɀȺȮǪȱǟ)ȀɅɀȖǪȱǟȿ ǬǶǤȱǟȿ ÛɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿ)R&D(( ȸȵ ȯǠǵ ȰȒȥǟ ǨȹǠȭ ȷǟǼȲǤȱǟ ȐȞǤȥ Û

)LDcs( ȸȵ Ɏȭ ȸȮȱ Û ɁȀǹɍǟ)LDcs( ǦȱɍǼǣ ɁȀǹɍǟ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ǒǟǿȿ ȤȲǺǪǩ ǦɅɀɆȅɍǟȿ ǦɆȪɅȀȥɍǟ

ǧǟȀȉǘƫǟ ȬȲǩ. ƖǤȱǟȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿ ȸȵ ǟǼǱ ǦȒȦǺȺȵ ǧǠɅɀǪȆȵ ǻɀǱȿ Ƃǟ ǠȺȽ ƘȊȹ ǦɆǪǶǪȱǟ

ǦɆȅǠȅɍǟ.

 ȴȩǿ ȯȿǼƨǟ)1.2:(ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȲȱ ǠɆǱɀȱɀȺȮǪȱǟȿ ȳɀȲȞȱǠǣ ǦȪȲȞǪƫǟ ǥǿǠǪǺƫǟ ǧǟȀȉǘƫǟ

ȀɅɀȖǪȱǟȿ ǬǶǤȱǟɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿǦɅǻǠƫǟ ǦɆǪǶǪȱǟ ƖǤȱǟ

ȷǟǼȲǤȱǟ

 ǬǶǤȱǟ

 ȀɅɀȖǪȱǟȿ

R&D)

%ȸȵ

GDP(

 ƙǮǵǠǤȱǟ

 Ž

R&D)

% ȷɀɆȲȵ

ȌǺȉ(

 ǧɍǠȪƫǟ

 ǧɎŎǟ Ž

 ǦɆȶȲȞȱǟ

ǦɆȺȪǪȱǟȿ

 ȯǼȞȵ

 ȧǠǶǪȱɍǟ

 ȴɆȲȞǪȱǠǣ

ƃǠȞȱǟ)

%
 țɀȶƭ

ȀȶȞȱǟ(

 ǡɎȕ

 ƃǠȞȱǟ ȴɆȲȞǪȱǟ

 ȳɀȲȞȱǟ Ž

ǦȅǼȺƬǟȿ)Ƥǟ

 ȴɆȲȞǪȱǟ ƃǟ

ƃǠȞȱǟ(

 ȯǼȞȵ

 ƙȶȲȞǪƫǟ

 ȸȵ

 țɀȶƭ

ƙȢȱǠǤȱǟ

 ȔȅɀǪȵ

 ǧǟɀȺȅ

ȃǿǼȶǪȱǟ

 ȓɀȖǹ

 ǦǪǣǠǮȱǟ ȤǩǠƬǟ

 ƙȲȵǠƩǟȿ

 ȯǠȪȺȱǟ ȤǩǠȾȲȱ

) ȰȮȱ

1000
ȌǺȉ(

 ɄȵǼǺǪȆȵ

 ǨȹȀǪȹɍǟ

) ȰȮȱ

1000
ȌǺȉ(

ȷǠǪȆȹǠȢȥǟ//01,1/28,1/22,70,9

ɍɀȢȹǟ//30,81867,42,45411,1

ȈɅǻɎȢȺǣ0,6/1776,513/4,2372,2

ƙȺǣ//2032534,72,338,212,2

ŏɆȷǠǪ//1////52,922,3

ɀȅǠȥǠȺɆȭȀǣ0,217231,5/21,80,937,44,1

ǟǼȹǿɀǣ//32,31059,3212,53,4

ǠɅǻɀǤȶȭ//52,91973,6/39,53

 ȃǟȀȱǟ

ȀȒǹɍǟ

/12715,6106//281,150,5

 ǠɆȪɅȀȥǟ

ɂȖȅɀȱǟ

//41,8/48,62,917,62,3

ǻǠȊǪȱǟ//20,8/25,7/14,46,4

ȃȀȵɀȭ//02,311//26,513,6

 ǦɅǿɀȾƤ

 ɀȢȹɀȮȱǟ

//61,3/67,2/37
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ǦɆȕǟȀȪƹǼȱǟ

źɀǤɆǱ//01,622//43,411,6

 ǠɆȺɆȡ

ǦɆǝǟɀǪȅɍǟ

//12,6/87/106,210,2

ǠɅƘǩȀɅǟ//21,137//1411,8

ǠɆǣɀɆǭǟ//932,519/1,97,81,6

ǠɆǤȵǠȡ//171,221//9933,2

ǠɆȺɆȡ/25122,23429,5/15,35

ȿǠȆɆǣ ǠɆȺɆȡ//60,4///7,916,9

ƔɅǠȽ ǿȂǱ//1///3,664,259,5

ǠɆǩǠǣȀȭ//0////52,520,4

 ȿɍ ǦɅǿɀȾƤ

ǦɆȕǟȀȪƹǼȱǟ

//25,91168,7/48,23,6

ɀǩȿȂɆȱ04212,8682,2/109,123,9

ǠɅƘǤɆȱ//115,5///2,80,3

ȀȪȊȡǼȵ0,115/2,52070,73,719,55

ɃȿɎȵ//360,43364,14,3253,7

 ǿȂǱ

ȂȦɅǼȲƫǟ

//30,2/96,3/450,759,2

ƃǠȵ//112,1/191,136,23,8

ǠɆȹǠǪɅǿɀȵ//23,51051,2/134,54,7

ȨɆǤȹȁɀȵ0,6/141,224/2,426,97,1

ǿǠƴǠɆȵ0,1/1011,34289,94,410,31,3

ȯǠǤɆȹ0,759395,6/48,63,321,86,6

ȀǲɆȹ//210,8/28,7112,81,8

ǟǼȹǟȿǿ//42,7/64,9/18,24,3

ǟɀȵǠȅ//37,514//130,432,7

ȯǠȢȺɆȅ//624,9/39,32,672,442,3

ȷɀɆȱǟƘȅ//32,1835,13,627,21,9

 ȷɀȵɀȱɀȅ

ǼȺȱȂɅǟ

//6////176,4
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ȯǠȵɀȎȱǟ//0////87,925,1

ȷǟǻɀȆȱǟ0,3263436.1/60,92,958,532,1

 ǿɀȶɆǩ

ǦɆȩȀȊȱǟ

///10,2/////

ɀȡɀǩ//113,6/53,2/48,136,9

ǟǼȺȡɀɅ0,824913,4/66,83,344,47,2

 ǦɅǿɀȾȶƨǟ

 ǥǼǵɀƫǟ

ǦɆȹǟƕǪȱǟ

//871,2/69,43,532,28,9

ɀǩǠɆȹǠȥ//35/74/83,336,2

ȸȶɆȱǟ//109,4///928,9

ǠɆǤȵȁ051262,3/686,133,720,1

Source : United Nations (2007, p5)

 Ȝȵȿ ÛǦɆǱɀȱɀȺȮǪȱǟ ǦɆȶȺǪȱǟ ȯǠƭ Ž ȰǱɍǟ ǦȲɅɀȕ ǧǟƘȢǪȲȱ ǦȲȵǠȉ ǥǿɀȍ ǒǠȺǣ ȰɆǶǪȆƫǟ ȸȵ Ȥȅɍǟ Ȝȵ

 ȀɅȀȪǩ ȀȾȚɅ Ȭȱǽ)UNDP( ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȲȱ2006  ȸȵ ǼɅǼȞȲȱ ǦȦȲǪǺƫǟ ǰǩǠȺȱǟ ǧǟȀȉǘȵ ɂȲȝ ǟǒǠȺǣ ȼȹǟ

)LDcs(ƃǠǪȱǠǣȿ ÛǥǿǠȾȵ Ȱȩɍǟ ǦȖȊȹɍǟȿ ǦɆȅǠȅɍǟ ȜȲȆȱǟ ǧǠȝǠȖȩ Ž ȔȊȺǩ:

-ȔȪȥ ǨȹǠȭ ȳǠƪǟ ɄȲǹǟǼȱǟ ǰǩǠȺȱǟ Ž ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȲȱ ǦȥǠȒƫǟ ǦȶɆȪȱǟ ǦȎǵ1% ȯɎǹ2000-

2003  ɀƴȿ40%  ȈɅǻɎȢȺǣ ȼɆȲȝ ǧǽɀǶǪȅǟ ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȲȱ ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȲȱ ǦȥǠȒƫǟ ǦȶɆȪȱǟ ƃǠƤǟ ȸȵ

ȔȪȥ. ǿǟǼȵ ɂȲȝȿ10  ƙǣ Ǡȵ ǧǟɀȺȅ1990-19932003-2000و ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟ ǦȎǵ ǨȒȦƳǟ Û

 Ž ǦȥǠȒƫǟ ǦȶɆȪȱǟ ȸȵ19  Ȱȍǟ ȸȵ36 ȸɅȀǹǟ ƙȺǭǟ Ž ǟǻɀȭǿ ǧǼȾȉȿ Ûǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ ȸȵ ǟǼȲǣ  ȯɎǹ

ǧǠȺɆȞȆǪȱǟ.

- Ž ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȲȱ ǦȥǠȒƫǟ ǦȶɆȪȱǟ ƃǠƤǟ Ž ǠɆǱɀȱɀȺȮǪȱǟ ǦɆȱǠȝȿ ǦȖȅɀǪȵ ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟ ǦȎǵ

ǧǠȹǠɆǤȱǟ Ǡŏ ȀȥǟɀǪǩ ɍ ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ ȤȎȹ.

-ǦǤȆȹ ǦɆȱȿɍǟ ȜȲȆȱǟ ǧǟǿǻǠȍ ǨȲȮȉ70% ǥȀǪȦȱǟ ȯɎǹ ǦɆȞȲȆȱǟ ǧǟǿǻǠȎȱǟ ȸȵ ǠǤɅȀȪǩ2000-

2003 ǥȀǪȦȱǟ ȬȲǩ ȯɎǹȿȲȮȉǨ  ǦɆȝǟǿȂȱǟ ȜȲȆȱǟ ǧǟǿǻǠȍ ƃǠƤǟ ȸȵ ǦȎǵ Ȱȩǟ ǦȞȺȎƫǟ ǦɆȝǟǿȂȱǟ ȜȲȆȱǟ

) ȸȵ ƅǻǟ2318الى%.(
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- ǦɆȱǠȞȱǟ ǠɆǱɀȱɀȺȮǪȱǟȿ ǦȖȅɀǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ÛǦȒȦǺȺƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǽ ǦȞȺȎƫǟ ǧǟǿǻǠȎȱǟ ǧǼȾȉ

 Ž)LDcs( ȸȵ ǦȎƩǟ ȻǾȽ ÛɁȀǹɍǟ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ǧǟǿǻǠȍ ȸȵ ǜȖǣǟ ȰȮȊǣ ǠȞȅɀǩ ǧǟǿǻǠȎȱǟ ƃǠƤǟ

ǨȲȮȉ ǦɆȞȲȆȱǟ4% ȯɎǹ ȔȪȥ2000-2003¡ ǦɆȑǠƫǟ ǠȵǠȝ ȷȿȀȊȝ ǾȺȵ ǦȎƩǟ ȄȦȹ ǨȲǮȵ Ɣȱǟȿ.

  ȴȚȞȵ ǨȵǠȩ ǧǟɀȺȆȱǟ ȻǾȽ ȯɎǹ)LDcs( ǦȶȚȹǟ ȬȲǪƢ ȷɍǟ ǨǶǤȍǟȿ ǥǿǠǲǪȲȱ ȨɆȶȝ ǬɅǼǶǪǣ

ǦȵǼȪǪȵ ǦɅǿǠƟ.ǠɆǱɀȱɀȺȮǪȱǟ ǬɅǼƠ ɂȲȝ ǦɆȱȿǼȱǟ ǦɆȆȥǠȺǪȱǟ ǥǿǼȪȱǟ ǼȶȞǩ Ȝȩǟɀȱǟ Ž ƃȿǼȱǟ ǯǠǪȹɍǟ Ž Ɠǵ.

 ǠȒɅǟ ɃǿȿȀȒȱǟ ȸȵ ȸȮȱ ȔȪȥ ǧǟǿǻǠȎȱǟ ǦɆȶȺǪǣ Ȁȵɍǟ ȨȲȞǪɅ ɍ ǠɆǱɀȱɀȺȮǪȲȱ ǥȀȪǪȦƫǟ ǧǠɅǻǠȎǪȩɍǟ Ž

ǦɆȺȕɀȱǟ ȧɀȆȱǟ Ž ǦȆȥǠȺȶȲȱ  ǥǿǠǲǪȱǟ ȀɅȀƠ ǬɆƜɅǪ ÛǦɆǱɀȱɀȺȮǪȱǟ ȜȲȆȱǟ ȰɅɀȶǪȱ ǦɆȵǟȂȱǟ ǧǠȅǠɆȅ ǻɀǱȿ ƙȞ

ǪȆƫǟ ɃǻǠȎǪȩɍǟ ǒǠȪǤȲȱ ǦɅǿȿȀȑ ȷɍǟ ǨǶǤȍǟ ǬɆǵøȲȱ ɄȲǤȪLDcs  ǦɆȦɆȭ Ž ȸȶȮɅ ȷɍǟ ɃǼǶǪȱǟȿ

ǠőǠɅǻǠȎǪȩǟ Ž ǦȥȀȞƫǟ ǦȥǠǮȭ ǥǻǠɅȁ.)UNCTAD, 2007, p p 179-186(

ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȴȲȞǪȱǟȿ ǿǠȮǪǣɍǟ ǦɆƵǟ:

 Ž ɄǱɀȱɀȺȮǪȱǟ ƘȢǪȱǟ ǫȿǼǵ ǦɆȦɆȮȱ ǼɆƨǟ ȴȾȦȱǟ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȀɅɀȖǪȱ ǦȱǠȞȦȱǟ ǦȅǠɆȆȱǟ ǢȲȖǪǩ

ȱǟȿ ÛȴȲȞǪȱǟ ȯɎǹ ȸȵ ȯȿɍǟ ȳǠȪƫǟǾ ɃƗȞɅ Ž ȰȞȦȱǠǣ ǥǻɀǱɀƫǟ ǧǠɆǱɀȱɀȺȮǪȱǟ ǦɆȩȀǩȿ ȀȊȹ ÛǡǠȆǪȭǟ  ȴȚȞȵ

ȳǠȵɍǟ Ƃǟ ǦɆƫǠȞȱǟ ǦȥȀȞƫǟ ǻȿǼǵ ȜȥǼǣ ȄɆȱȿ ÛǠɆǱɀȱɀȺȮǩ ǦȵǼȪǪƫǟ ȷǟǼȲǤȱǟ. ȳǼȪǪȱǟ ǳǠǪȦȵ ȷǠȥ ÛǿǠȎǪǹǠǣȿ

 Ž ɄǱɀȱɀȺȮǪȱǟ)LDcs( ȯɎǹ ȸȵ ɄǱɀȱɀȺȮǪȱǟ ǢȭȀȱǠǣ ȧǠǶȲȱǟ ɀȽ ǬǶǤȱǠǣ ȳǠɆȪȱǟ ȸȵ ɍǼǣ ȴȲȞǪȱǟ

ƁǠȞȱǟ ɂȲȝ ǠȵǠƢ ǥǼɅǼǱ ɄȽ Ɣȱǟȿ ÛǧǠɆȲȶȞȱǟȿ ǧǠǲǪȺƫǟ țǟȀǪǹɍ ȀɅɀȖǪȱǟȿ)United Nations, 2007,

p7(.

ǠǮȱǟ ǬǶǤƫǟƆ:ɋǟɃǻǠȎǪȩɍǟ ɀȶȺȱǟȿ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵ

 ǧǠɆȹǠȮȵɍǟ ȫɎǪȵǟ Ƃǟ ǒǟɀȅ Ǽǵ ɂȲȝ ǦȵǼȪǪƫǟȿ ǦɆȵǠȺȱǟ ƁǠȞȱǟ ȯȿǻ ɂȞȆǩ ǠȾȲȽǘǩ Ɣȱǟ ǦɆǱɀȱɀȺȮǪȱǟ

 Ǡƞ ȰɅɀȖȱǟ ȰǱɍǟ Ž ȼǪȵǟǼǪȅǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȨɆȪƠȿ ÛǦȦȲǪǺƫǟ ǧɍǠŎǟ Ž ȗɀǶȲȵ ȳǼȪǩ ȨɆȪǶǪȱ

ǦȱȿǼȱǟ Ȱǹǟǻ ǦɆȽǠȥȀȱǟȿ ǦȊɆȞƫǟ ɁɀǪȆȵ țǠȦǩǿǟ ɂȲȝ ȄȮȞȺɅ.

 ǟǾȽ ÛɀȶȺȱǟ ǧǠȭȀƮ Ǽǵǖȭ ǠȾȵǟǼǺǪȅǟ ǦɆȹǠȮȵǟ Ž ǦɆȵǠȺȱǟ ȯȿǼȲȱ ǠɆǱɀȱɀȺȮǪȱǟ ǦɆƵǟ ȰǮȶǪǩȿ Ƃǟ ǦȥǠȑɋǠǣ

 ȧǠǶȲȱǟ ǦȱȿǠƮȿ ǦȶǝǠȪȱǟ ǦɅǻǠȎǪȩɍǟ ǧɎȮȊƫǟ ɄȖơ Ž ȴȽǠȆǩ ȷǟ ȸȮƹ Ɣȱǟ ǧǟȿǻɍǟ ȴȽǟ Ǽǵǟ ǠŒɀȭ

 ɂȲȝ ǦɆȆȥǠȺǪȱǟ ǦǱǿǻ ǥǻǠɅȁ Ž ȴȽǠȆɅȿ ÛǦȞȦǩȀȵ ɀƴ ǧɍǼȞȵ ǥǻǠɅȁ ȨɅȀȕ ȸȝ ÛǦȵǼȪǪƫǟ ǦɆȝǠȺȎȱǟ ȯȿǼȱǠǣ

ƃȿǼȱǟ ɁɀǪȆƫǟ.
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ȯȿɍǟ ǢȲȖƫǟ: ɋǟǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵ

 ȤɅȀȞǩ ȨȦǪɅɋǟǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵ1 Ɣȱǟȿ ÛɄȲǹǟǼȱǟ ɀȶȺȱǟ ǦɅȀȚȹ Ž ǥǻǿǟɀȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ǯǠǪȹǟ Ǧȱǟǻ Ȝȵ

 ǦȥȀȞƫǟ ȴȭǟȀǩ ǼȞɅ ǬɆǵ ÛǯǽɀȶȺȱǟ Ȱǹǟǻ ǻǼǶǪɅ ɄȲǹǟǻ ƘȢǪȵ ȼȹǟ ɂȲȝ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǨȵǼȩ

ɀȽȿ ÛǦɅȀȚȺȱǟ Ȱǹǟǻ ɀȶȺȲȱ ɄȆɆǝȀȱǟ ǿǼȎƫǟ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǦȖȊȹǟ Ž ǿǠȶǮǪȅɍǟȿ  Ƃǟ ɃǻǘɅ ɃǾȱǟ Ȁȵɍǟ

ȰɅɀȖȱǟ ȰǱɍǟ Ž ǥȀȶǪȆȵ ǥǿɀȎǣ ǰǝǠǪȺȱǟ ǥǻǠɅȂǣ ǴȶȆɅ Ǡƞ ȯǠƫǟ ȃǟȀȱ ǦɅǼƩǟ ǦɆǱǠǪȹɍǟ ȌȩǠȺǩ ȳǼȝ.

 ɀƴ Ž ȴȽǠȆǪȱ ȐȞǤȱǟ ǠȾȒȞǣ Ȝȵ ȰȝǠȦǪǩ Ɣȱǟ ȰȵǟɀȞȱǟ ȸȵ ǼɅǼȞȱǠǣ ǦȱȿǼȲȱ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ȀǭǖǪǩȿ

ǟɀȞȱǟ ȬȲǩ ȰǮȶǪǩȿ ǦȱȿǼȲȱ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟŽ Ȱȵ:

 ǦǱǿǻȿ Ûǻǿǟɀƫǟ ȬȲǩ ȳǟǼǺǪȅǟ Ž ǦɅǻǠȎǪȩɍǟ ǥǒǠȦȮȱǟ ǦǱǿǻȿ ǻǠȎǪȩɍǟ Ȱǹǟǻ ǦǵǠǪƫǟ ǻǿǟɀƫǟ ȴǲǵ

 ɁǼȵȿ ÛǦȦȲǪǺƫǟ ǧǠȝǠȺȎȱǟ Ȱǹǟǻ ɃǻǠƫǟ ȯǠƫǟ ȃǟǿ ȴǲǵ ȸȵ Ȱȭ ǻǿǟɀƫǟ ȬȲǩ ȰȶȊǩȿ ǠȾȺɆǣ ǠȶɆȥ ȔǣǟȀǪȱǟ

Ǽȵȿ ÛǦȦȲǪǺƫǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ ȰɅɀƢȿ ȴȝǻ Ž ǦɆȱǠƫǟ ȴȚȺȱǟ ǥǒǠȦȭ Ȱǹǟǻ ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ȸȕɀǩ Ɂ

 ǦǤȆǪȮƫǟ ǧǟƎƪǟȿ ǧǟǿǠȾƫǟȿ ɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿ Ƃǟ ǦȥǠȒȱǠǣ ÛǦȝǠȺȎȱǟ Ž ǦȵǼǺǪȆƫǟ ǧɍɇǟȿ ǧǟǼȞƫǟ

ǠȾȺȵ Ȱȭ ǥǻɀǱȿ ÛǢɅǿǼǪȱǟȿ ȴɆȲȞǪȱǟ ǦɆȲȶȝ ǦǲɆǪȹ.

Ǡȵȿ ÛɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȼǣ ǫǼƷ ɃǾȱǟ ɃǻǠȎǪȩɍǟ țǠȖȪȲȱ ǦɆȦȲƪǟȿ ǦɆȵǠȵɍǟ ǧǠȮǣǠȊǪȱǟ ȴǲǵ 

ÛǦȦȲǪǺƫǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ Ȱǹǟǻ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȲȱ ǿǠȊǪȹǟ ǦȝȀȅ ȸȵ Ȭȱǽ ɂȲȝ ǢǩȀǪɅ

 ǥǒǠȦȭȿ ÛǻǠȎǪȩɍǟ Ȱǹǟǻ ǦɆȆȥǠȺǪȱǟ ȴǲǵ Ž ȰǮȶǪǩ Ɣȱǟȿ ÛǻǠȎǪȩɍǟ ɂȲȝ ǦɅǻǠȎǪȩɍǟ ǻɀɆȪȱǟ ȴǲǵ

ǠȎǪȩɍǟ Ȱǹǟǻ ǦɅǿǠȮǪǣɍǟ ǦȖȊȹɊȱ ǥȂȦǂǟ ȴȚȺȱǟȿ ȸɅȀȊǤȱǟ ȯǠƫǟ ȃǟǿ ɁɀǪȆȵȿ ÛǦɆȱǠƫǟ ȴȚȺȱǟ ǦɆȝɀȹȿ Ûǻ

 Ž ǥǿǠǲǪȱǟ ɂȲȝ ǻǠȎǪȩɍǟ ǥǿǼȪǣ ǦȍǠƪǟ ǦɆȱȿǼȱǟ ǻɀɆȪȱǟ Ȭȱǽ Ƃǟ ȣǠȒɅ ÛǠȾȎǝǠȎǹȿ ǥǼǝǠȆȱǟ ǧǠȆȅǘƫǟ

 ǻǠȎǪȩɍǟ Ž ǯǠȵǼȹɍǟ ɂȲȝ ǦȱȿǼȱǟ ǥǿǼȩ ɁǼȵȿ ÛǠȾǪɆȝɀȹȿ ǥǿǠǲǪȱǟ ȻǾȽ ȴǲǵȿ ÛǧǠȵǼƪǟȿ ȜȲȆȱǟ

ɄƫǠȞȱǟ)Bhavani, 2002, p p 8-23(.

1 ȸȮƹɋǟ ȤɅȀȞǩ ǧǟǿǠȾƫǟ ȸȵ Ȱȭ ȰȶȊǩ ɄȽȿ ÛǦɆǱɀȱɀȺȮǪȱǟ ȣǿǠȞȶȲȱ ȯǠȞȦȱǟ ȰȵǠȮǪȱǟȿ ȳǟǼǺǪȅɍǟ ɂȲȝ ǥǿǼȪȱǟ ǠŒǟ ɂȲȝ ǦȱȿǼȲȱ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵ

Ⱥȝ ǦȱȿǼȱǟ ɁǼȱ ǥǼǝǠȆȱǟ ǦɆǱɀȱɀȺȮǪȱǟ ȴȚȺȱǟ ȬȱǾȭȿ ǻǠȎǪȩɍǠǣ ǳǠǪƫǟ ɃǻǠƫǟ ȯǠƫǟ ȃǟǿ ǦɆȝɀȹȿ ȴǲǵȿ ÛɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿ ɁǼȱ ȀȥǟɀǪǩ ƔȱǟȪȹ Ǽ ǦɆȺȵȁ ǦȖ

ǦȺɆȞȵ.
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ƆǠǮȱǟ ǢȲȖƫǟ: ǦɆȵǠȺȱǟ ȯȿǼȱǟȿ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ƙǣ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǧǠɆȱǓ

 ǦȖǤǩȀƫǟ ǧɍɇǟȿ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǠǣ ȳǠȶǪȽɍǟ ǦǱǿǻ Ž ȣɎǪǹǟ ȫǠȺȽ ȷǟ ǧǠȅǟǿǼȱǟ ȸȵ ǼɅǼȞȱǟ ǨǶȑȿǟ

 Ž ɁȀǹɍǟ ǦɅǻǠȎǪȩɍǟ ȰȵǟɀȞȱǟ ȣɎǪǹǟ ȬȱǾȭȿ ÛǦȵǼȪǪƫǟȿ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȸȵ Ȱȭ Ȱǹǟǻ ȼǣǦɆȵǠȺȱɍȿǼȱǟ.

ƃǠǪȱǟ ȯȿǼƨǟ Ž ǦȵǼȪǪƫǟ ȯȿǼȱǟȿ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ƙǣ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǠǣ ǦȖǤǩȀƫǟ ǧǠɆȱɍǟ ȌɆǺȲǩ ȸȮƹȿ:

 ȴȩǿ ȯȿǼƨǟ)2.2:(ǦɆȵǠȺȱǟ ȯȿǼȱǟȿ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȸȵ Ȱȭ Ȱǹǟǻ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǧǠɆȱǟ ȣɎǪǹǟ.

ǦȹǿǠȪƫǟ ȀȍǠȺȝǦȵǼȪǪƫǟ ȯȿǼȱǟǦɆȵǠȺȱǟ ȯȿǼȱǟ

 ǡǠǤȅǟ ȨɆȪƠ Ƃǟ ɄȞȆȱǟ

ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ

 ǥǻǠɅȁȿ ǦɆǱɀȱɀȺȮǪȱǟ ǥǻǠɅȀȱǟ ȨɆȪƠ

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧɍǼȞȵ

 ɀȶȺȱǟ ȨɆȪǶǪȱ ǦɆȅǠȅɍǟ ǧǠǱǠɆǪǵɍǟ ǦɆǤȲǩ

ǦȱȿǼȱǟ Ȱǹǟǻ ɃǻǠȎǪȩɍǟ

 ȳǼȪǪȱǟ ȨɆȪƠ ȰǤȅ

ɄǱɀȱɀȺȮǪȱǟ

 ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿǠȮǪǣɍǠǣ ȳǠɆȪȱǟ

 Ž ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǦȖȊȹǟȿ

ȱǟȿ ǦɆȶȲȞȱǟ ǧɍǠŎǟǠȞȵ ǦɆȪɆǤȖǪ

 ȸȵ ǥǻǿǟɀȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ǼɆȲȪǩ ȿǟ ȰȪȹ ȨɅȀȕ ȸȝ

 ǦȱȿǼȱǟ Ȱǹǟǻ ǠȾȺɆȕɀǩȿ ǦȵǼȪǪƫǟ ȯȿǼȱǟ

 ȳǼȪǪȱǟ ǿǻǠȎȵ

ǦȱȿǼȱǠǣ ɄǱɀȱɀȺȮǪȱǟ

 Ɣȱǟ ɁƎȮȱǟ ǧǠȆȅǘƫǟȿ ǧǠȭȀȊȱǟ

 ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǦȖȊȹǖǣ ȳɀȪǩ

ǦȦȲǪǺƫǟ

 ȿǟ ǻǟƘǪȅǟ ɂȲȝ ǥǿǻǠȪȱǟ ǧǠȭȀȊȱǟȿ ǧǠȆȅǘƫǟ

ɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ǼɆȲȪǩǦȵǼȪǪƫǟ ȯȿǼȱǟ ȸȵ ǦǮ

 ǦȵȁɎȱǟ ǻǿǟɀƫǟ Ȁȥǟɀǩ

 ȳǼȪǪȱǟ ȨɆȪǶǪȱ

ɄǱɀȱɀȺȮǪȱǟ

 ǦɅǻǠƫǟ ǻǿǟɀƫǟ ȴǲǵ țǠȦǩǿǟ

 ǦȱȿǼȱǟ ǠȾȾǱɀǩ Ɣȱǟ ǦɅȀȊǤȱǟȿ

ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȨɆȪǶǪȱ

 ǦȵȁɎȱǟ ǦɅȀȊǤȱǟȿ ǦɅǻǠƫǟ ǻǿǟɀƫǟ ȴǲǵ ȏǠȦƳǟ

 ȜȑɀȱǠǣ ǠȾȕǠǤǩǿǟȿ ÛɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȨɆȪǶǪȱ

 ǧǠȅǠɆȆȱǟȿ ɃǻǠȎǪȩɍǟǦȱȿǻ Ȱȭ Ȱǹǟǻ ǦȞǤǪƫǟ

 ɂȲȝ ǥȀǭǘƫǟ ȰȶȞȱǟ ǦǞɆǣ

ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ.

 ǦɅǠƥȿ ȴɆȚȺǪȱ ǦɅɀȩ ȴȚȹ ȀȥǟɀǪǩ

ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿǠȮǪǣɍǟ ǦɆȲȶȝ

 ǥȂȦǂǟ ǧǠȆȅǘƫǟȿ ȴȚȺȱǟ Ƃǟ ǠȾȶȚȞȵ ȀȪǪȦǩ

ǧǟǿǠȮǪǣɎȱ

ǿǼȎƫǟ:ǻɀȞȆȱǟ ɀǣǟ.)2006ȋ Û5(.

 ǬɆǵ ÛɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǦɆȲȶȞǣ ǦɆȵǠȺȱǟ ȯȿǼȱǟȿ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȳǠȶǪȽǟ ȣɎǪǹǟ Ƃǟ ȯȿǼƨǟ ƘȊɅȿ

 ǦȖȊȹǟȿ ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿǠȮǪǣɍǟ Ž ǿǠȶǮǪȅɍǟ ȨɅȀȕ ȸȝ ǠɆǱɀȱɀȺȮǪȱǟ Ž ǥǻǠɅȀȱǟ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȣǼȾǪȆǩ

ȮƩǟ ǧǠȆȅǘƫǟȿ ǧǠȭȀȊȱǟ ǢȹǠǱ ȸȵ ǦȍǠǹȿ ÛǧɍǠŎǟ ǦȥǠȭ Ž ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ Ƙȡȿ ɁƎȮȱǟ ǦɆȵɀ

 ǦɆȞɅȀȊǪȱǟ ȴȚȺȱǟȿ ǦɅȀȊǤȱǟȿ ǦɅǻǠƫǟ ǻǿǟɀƫǟ ȯȿǼȱǟ ȻǾȽ ɁǼȱ ȀȥǟɀǪǩ Ǡȶȭ ÛǦȱȿǼȱǟ Ȱǹǟǻ ǦȲȶȞȱǟ ǦɆȵɀȮƩǟ

 ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǦɆȲȶȞǣ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȴǪő ÛȀǹɍǟ ǢȹǠƨǟ ɂȲȝȿ ÛɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȂɆȦǶǪȱ ǦȵȁɎȱǟ

 ȸȝ ǦȱȿǼȱǟ Ȱǹǟǻ ǦɆȅǠȅɍǟ ǧǠǱǠɆǪǵɍǟ ǦɆǤȲǩ ȣǼŏ ȯȿǼȱǟ ȸȵ ǥǻǿǟɀȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ǼɆȲȪǩ ȿǟ ȰȪȹ ȨɅȀȕ
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 ɂȲȝ ǥǿǻǠȪȱǟ ɁƎȮȱǟ ǧǠȭȀȊȱǟȿ ǧǠȆȅǘƫǟ ǢȹǠǱ ȸȵ ǦȍǠǹ ǦȦȎǣȿ ÛǦȱȿǼȱǟ Ȱǹǟǻ ǠȾȺɆȕɀǩȿ ǦȵǼȪǪƫǟ

 ǧǠȞɅȀȊǪȱǟȿ ȴȚȺȱǟȿ ǧǟǿǠȾƫǟȿ ǦɅȀȊǤȱǟȿ ǦɅǻǠƫǟ ǻǿǟɀƫǟ ȴǲǵ ȏǠȦƳǟ Ȝȵ ÛǦȱȿǼȱǟ Ȱǹǟǻ ǦȦȲȮǪȱǟ ȬȲǩ ȰȶƠ

Ǫȱǟ ȳǼȪǪȱǟ ȨɆȪǶǪȱ ǦȵȁɎȱǟ Ȱǹǟǻ ǦȞǤǪƫǟ ǧǠȅǠɆȆȱǟȿ ɃǻǠȎǪȩɍǟ Ȝȑɀȱǟ ƘȢǪǣ ǠȽƘȢǩȿ ÛɄǱɀȱɀȺȮ

ǦȱȿǼȱǟ). ÛǿǟȀȪȱǟ ǽǠơǟȿ ǧǠȵɀȲȞƫǟ ȂȭȀȵ2007(

ǬȱǠǮȱǟ ǢȲȖƫǟ:ǦȱȿǼȱǟ Ȱǹǟǻ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ȃǠɆȩ

 ǠȾɆȲȝ ǻǠȶǪȝɍǟ ȴǪɅ Ɣȱǟ ǦɆȅǠȅɍǟ ǥȂɆȭȀȱǟ ǦȱȿǼȱǟ Ȱǹǟǻ ǦǵǠǪƫǟ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ǼȞǩ ǬɅǼǶǪȱ

 Ǧȱȿǻ Ȱȭ ǠȾɆȱǟ ǯǠǪƠ Ɣȱǟ ǦɆǲɆǩǟȀǪȅɍǟ ǧǠȅǠɆȆȱǟ Ȝȑȿȿ ÛǻǠȎǪȩɍǟ Ž ǥǼǝǠȆȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ȀɅɀȖǩȿ

 ÛȰɅɀȖȱǟ ȰǱɍǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȨɆȪǶǪǣ ǴȶȆɅ Ǡƞ ÛǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ Ž ȴȭǟȀǪȱǟ ȨɆȪǶǪȱ

ȯȿɍǟ ȻǠƟɍǟ ȸȶȒǪɅ ÛǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ȃǠɆȪȱ  ȷǠȽǠƟǟ ȫǠȺȽȿ  ɂȲȝ ǦɆǱɀȱɀȺȮǪȱǟ  ǧǠɆȹǠȮȵɍǟ ȃǠɆȩ

 ƙǣ ǧǠȹǿǠȪƫǟ ǼȪȝ Ž ǠȾɆȲȝ ǻǠȶǪȝɍǟ ȸȮƹ Ɣȱǟ ǦǤȭȀƫǟ ǧǟȀȉǘƫǟ ǒǠȺǣ ȯɎǹ ȸȵ ǦȱȿǼȲȱ ɄȲȮȱǟ ɁɀǪȆƫǟ

ǦɆǱɀȱɀȺȮǪȱǟ ǥǿǼȪƫǟ ǬɆǵ ȸȵ ƁǠȞȱǟ ȯȿǻÛ Ž ǦȞǤǪƫǟ ǧǠȅǠɆȆȱǟ ǳǠƱ ɁǼȵ ǼɅǼǶǪȱ ǦɆȺȵȂȱǟ ǧǟȀǪȦȱǟ ȯɎǹȿ

 ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ƙȆƠǠȾȲǹǟǼǣ.

 ÛǦȱȿǻ Ȱȭ Ȱǹǟǻ ǦɆȝǠȺȎȱǟ ǧǠȭȀȊȱǟ ɁɀǪȆȵ ɂȲȝ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ȃǠɆȪǣ ƆǠǮȱǟ ȻǠƟɍǟ ȴǪȾɅ

 ɁɀǪȆƫǟ ɂȲȝ ǠȾȞɅɀȖǩȿ ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ȋǠȎǪȵɍ ǧǠȭȀȊȱǟ ȬȲǩ ǥǿǼȩ ɂȲȝ ǥȀǭǘƫǟ ȰȵǟɀȞȱǟ ǼɅǼƠȿ

 ǬǶǤȱǟ ǦȖȊȹǟ Ƃǟ ǧǟǿǠȶǮǪȅɍǟ ȼɆǱɀǩ ɂȲȝ ǠőǿǼȩ ȬȱǾȭȿ ÛɄȲǂǟ ǿǠȕǟ Ž ȻǠƟɍǟ ǟǾȽ źǖɅȿ ÛȀɅɀȖǪȱǟȿ

 ȜȲȆȱǟ ǿǠȮǪǣǟ Ž ȧɀȆȱǟ Ɂɀȩ ȬȲǪƢ Ɣȱǟȿ ǴǣȀȲȱ ǦȥǻǠƬǟ ǧǠȭȀȊȱǟ ǿȿǼǣ ÛǦɅǻǠȎǪȩɍǟ ǦɅȀȚȺȱǟ ȳǠȶǪȽǟ

ǻǠȎǪȩɍǟ Ȱǹǟǻ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȲȱ ǿǼȎȶȭ ȰȶȞǩ Ɣȱǟ ǦɆȭɎȾǪȅɍǟ ȿǟ ǦɆȖɆȅɀȱǟ ǧǠǲǪȺƫǟȿ)John and

Chris, 1999(

ȜǣǟȀȱǟ ǢȲȖƫǟ:Ⱥǣ ǧǠȅǠɆȅǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ǒǠ

 ǦɆȆȥǠȺǩ ȯǠƭ Ž ǦȍǠǹ ǦȦȎǣȿ ÛǦɆȵǠȺȱǟ ȯȿǼȱǟ ȼǱǟɀǩ Ɣȱǟ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɅǼǶǪȱǟ ȴǲǵ ǥǻǠɅȁ Ȝȵ

 țǠȦǩǿǟȿ ÛɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǡǠǤȅǟ ȴȽǟ Ǽǵǖȭ ǠɆǱɀȱɀȺȮǪȱǟ ȀɅǼȪǩ Ƃǟ ǦǱǠƩǟȿ ÛǠȾȲǹǟǼǣ ǦǵǠǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ

 ǧǠɅǼǶǪȱǟ ȻǾȽ ȰǮȵ ǦȾǱǟɀȵ ȷǠȥ ÛǠȾȲǹǟǼǣ ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ƙȕɀǩ ȤɆȱǠȮǩ ȸȵ ǦȵȂǵ ǢȲȖǪɅ Ǡƴǟ

 ǧǠǲǪȺƫǟ ǼɆȲȪǩ ȿǟ ȜɅɀȖǪǣ ȳǠɆȪȱǟ ɂȲȝ ȀȎǪȪǩ ɍ ǬɆƜ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠȹǠȮȵɍǟ ǒǠȺǤǣ ǦȍǠƪǟ ǧǠȅǠɆȆȱǟ

 ǧǟƘȢǪƫǟ ǦȥǠȭ ȰȶȊǪȱ ǼǪƢ Ǡƴǟȿ ÛǦȵǼȪǪƫǟ ȯȿǼȱǟ Ž ǦȶǝǠȪȱǟ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠȆȅǘƫǟ ǠȾȪǤȖǩ Ɣȱǟ ǢɆȱǠȅɍǟȿ
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ȵ ǢȅǠȺǪɅ Ǡƞȿ ǦɆǱɀȱɀȺȮǪȱǟ ǦɆȲȶȞȱǠǣ ǦȍǠƪǟ ÛƃȿǼȱǟ ɁɀǪȆƫǟ ɂȲȝ ǦȪǵɎǪƫǟ ǧǟǿɀȖǪȱǟ ȸȵ Ȱȭ Ȝ

ǧǠȅǠɆȆȱǟ ȻǾȽ ȰǮȵ ȼǣ ȨǤȖǩ ɃǾȱǟ ɄȲǂǟ ǻǠȎǪȩɍǠǣ ǦȖǤǩȀƫǟ ȌǝǠȎƪǟȿ.

ǦǵǠǪƫǟ ǦɅȀȊǤȱǟ ǻǿǟɀƫǟȿ ȴȲȞǪȱǟ ǧǠɆȹǠȮȵǟ ȀɅɀȖǩ:

Ʌ Ǡƞ ÛǦȦȲǪǺƫǟ ǦɆȶȲȞȱǟȿ ǦɆǮǶǤȱǟ ǧɍǠŎǟȿ ÛǦɅȀȊǤȱǟ ǻǿǟɀƫǟ Ž ǿǠȶǮǪȅɍǠǣ ȯȿǼȱǟ ȸȵ ǼɅǼȞȱǟ ǨȶǪȽǟ ȸȶȒ

 ÛɄȝǠȺȎȱǟ țǠȖȪȱǟ Ƃǟ ǥǿɀȖǪƫǟ ǧǟǿǠȾƫǟȿ ǧǟǒǠȦȮȱǟ Ƀǽ ȌȎǺǪƫǟ ɃȀȊǤȱǟ ȯǠƫǟ ȃǟǿ ȨȥǼǩ ǿǟȀȶǪȅǟ ǠƬ

 Ž ǒǟɀȅ ÛȴȲȞǪȱǟ ǦɆȲȶȞȱ ǦȶȚȺƫǟ ƙȹǟɀȪȱǟȿ ǧǠȞɅȀȊǪȱǟȿ ȴȚȺȱǟȿ ǦɆȶɆȲȞǪȱǟ ǧǠȆȅǘƫǟ ȤȲǪƯ Ȭȱǽ ȰȶȊɅȿ

ǠȝǠȖȪȱǟ Ž ǧǠȭȀȊȱǟ Ǡŏ ȳɀȪǩ Ɣȱǟ ȀɅɀȖǪȱǟȿ ǫɀǶǤȱǟ ǦȖȊȹǟ ȴȝǻ ǧɍǠƭ ȬȱǾȭȿ ÛǦȦȲǪǺƫǟ ǦɆȝǠȺȎȱǟ ǧ

 ȂɆȶǪȱǟ ȂȭǟȀȵȿ ǦɆȝǠȺȎȱǟ ǧǠȭȀȊȱǟȿ ÛǦɆǵǠȹ ȸȵ ǦɆǮǶǤȱǟ ȂȭǟȀƫǟȿ ǧǠȞȵǠƨǟ ƙǣ ȯǠȎǩɍǟ ǧǟɀȺȩ ǒǠȊȹǟ

 ǧǠɅɀǪȆƫǟ ǥǒǠȦȭ ƙȆƠȿ ǥǻǠɅȂǣ ǨȶǪȽǟ ƃǟ ȯȿǼȱǟ ȁȀǣǟ ȸȵ ǥǿɀȥǠȢȺȅ ǼȞǩȿ ÛɁȀǹǟ ǦɆǵǠȹ ȸȵ ǦɆȱȿǼȱǟ

 ȳɀȲȞȱǟ ȄɅǿǼǩ ȴȝǻ ǦȍǠǹȿ ÛǦȱȿǼȱǟ Ȱǹǟǻ ǦɆȶɆȲȞǪȱǟ ɂȲȝ ȋȀƩǟ Ȝȵ ÛƃǠȞȱǟ ȴɆȲȞǪȱǟ ǦȲǵȀȵ Ž ǦǮɅǼƩǟ

 ȳɀȲȞȱǟ ǧɍǠƭ Ž ǦǮɅǼƩǟ ǧǟǿɀȖǪȱǟ ǢȆƜ ƗȦȱǟ ǢɅǿǼǪȲȱȿ ÛɄƹǻǠȭɍǟ ȴɆȲȞǪȱǟ ǧɍǠŎ ȀȶǪȆƫǟ ȰɅǼȞǪȱǟ

ǦȦȲǪǺƫǟ ǦɆȝǠȺȎȱǟ ǧǠǱǠɆǪǵɎȱ ǢɆǲǪȆǩ ǬɆƜ ÛǦȦȲǪǺƫǟ.

  Ǽȩȿ ɃǻǘǩǵǠǪƫǟ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ȸȆƠ Ƃǟ ǧǠȅǠɆȆȱǟ ȻǾȽ ȫǟȀǪȉǟ ȯǼȞȵ țǠȦǩǿǟȿ ÛǦȱȿǼȲȱ Ǧ

 ÛǧǟɀȺȅ ȀȊȝ ȯɎǹ ǥǿɀȥǠȢȺȅ Ȱǹǟǻ ǦɆȅǼȺƬǟȿ ǦɆȶȲȞȱǟ ǧɍǠŎǟ Ž ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǦȖȊȹǟ Ž ƙǮǵǠǤȱǟ

 ȸȵ ȯǼȞƫǟ ǟǾȽ ȜȦǩǿǟ ǬɆǵ27,7 ȰȮȱ10  ȳǠȝ Ž ȰȶȞȱǟ ǥɀȩ ȸȵ ǻȀȥ ȣɍǟ1990  Ƃǟ69,9 ȰȮȱ10 ȣɍǟ

 ȳǠȝ Ž ȰȶȞȱǟ ǥɀȩ ȸȵ ǻȀȥ1999.

ǦȱȿǼȱǠǣ ɄǱǠǪȹɍǟ țǠȖȪȲȱ ǦɅǿǠȮǪǣɍǟ ǧǟǿǼȪȱǟ ȴɆȝǼǩ:

 Ǽȩȿ ÛɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǦɆȲȶȝ Ž ǦƵǠȆƫǟȿ ÛǥǻǠȦǪȅɍǟ ɂȲȝ ǦȱȿǼȱǠǣ ɄǱǠǪȹɍǟ țǠȖȪȱǟ ȀɅɀȖǩ ȴȽǠȆɅ

 ȨɆǤȖǩ ɂȲȝ ÛǠɅȂɆȱǠȵȿ ÛǥǿɀȥǠȢȺȅȿ ÛȷǟɀɅǠǩȿ ÛǦɆǣɀȺƨǟ ǠɅǿɀȭ ȰǮȵ ǠɆȅǟ ȧȀȉ ǡɀȺǱ ȯȿǻ ǧǼȶǪȝǟ

 Ɣȱǟ ǦɆȝǠȺȎȱǟ ǧǠȅǠɆȆȱǟ ȯɀƠ Ƃǟ Ɂǻǟ Ǡư ÜǦȱȿǼȲȱ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ȀɅɀȖǩ Ƃǟ ȀɅɀȖǩ Ƃǟ ȣǼő

 ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ǿǠȮǪǣǟ ɂȲȝ ǥǿǻǠȩ ǧǠȭȀȉ Ƃǟ ǠɆǱɀȱɀȺȮǪȲȱ ǥǻǿɀǪȆȵ ǧǠȭȀȉ ȸȵ ǦɆȲǂǟ ǧǠȭȀȊȱǟ

ǠȞȵ ƃȿǼȱǟȿ ɄȲǂǟ ɁɀǪȆƫǟ ɂȲȝ.

  ǢȆƜ ǧǠȭȀȊȲȱ ǧǟǒǠȦȝɍǟȿ ǠɅǟȂƫǟ ǴȺƢ Ɣȱǟ ǦɆǤɅȀȒȱǟ ȴȚȺȱǟ Ž ȜȅɀǪȱǟ ÛǧǠȅǠɆȆȱǟ ȬȲǩ ȴȽǟ ȸȵȿ

 ǧǠɆȹǠȮȵɍǟ ǦɆȶȺǪǣ ǦȍǠƪǟ ǦɆȲɅɀȶǪȱǟ ȴȚȺȱǟ Ƙȥɀǩ  Ƃǟ ǦȥǠȑɋǠǣ ÛȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǦȖȊȹǟ ɂȲȝ ǠȾȩǠȦȹǟ

ǧǠɅɀȱȿǖǣ ǦɆȲɅɀȶǪȱǟȿ ǦɆǤɅȀȒȱǟ ȴȚȺȱǟ ȻǾȽ Ȕǣǿ Ȝȵ ÛǧǠȭȀȊȱǟ Ȱǹǟǻ ǦɆǱɀȱɀȺȮǪȱǟ  ÛǦɆǮǶǤȱǟ ǧɍǠŎǟ

ǦȱȿǼȱǟ Ȱǹǟǻ ȳǠȶǪȽɍǟ ȰƮ ǦɆǱɀȱɀȺȮǪȱǟ ǦɆȶȺǪȱǟ ǧǠɅɀȱȿǟȿ)Paulo, 2001(.
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ǦȞȦǩȀƫǟ ǦȥǠȒƫǟ ǦȶɆȪȱǟ ǧǟǽ ǧɍǠŎǟ Ž ȀȉǠǤƫǟ ƑȺǱɍǟ ǿǠȶǮǪȅɍǟ ǡǾǱ:

 ǼȞǩȿ ÛǦɆȵǠȺȱǟ ȯȿǼȱǟ Ƃǟ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȺǣ ǦȍǠƪǟ ǧǠɆȱɍǟ ȴȽǟ Ǽǵǟ ǦɆǤȺǱɍǟ ǧǟǿǠȶǮǪȅɍǟ ǡǾǱ ǼȞɅ

 ɁȀǹɍǟ ȯȿǼȱǟ Ƃǟ ǦɆǱɀȱɀȺȮǪȱǟ ǦȥȀȞƫǟ ȰȪȹȿ ǧǟǿǠȮǪǣɎȱ ɄȅǠȅɍǟ ǿǼȎƫǟ ɄȽ ȓǠȊȺȱǟ ǦɆȱȿǻ ǧǠȭȀȊȱǟ

)ǦȞȦǩȀƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǽ ǧǠȝǠȺȎȱǟ Ž ǦȍǠǹ ǦȦȎǣȿ( ǧǟǼȞƫǟ ǬɅǼƠȿ ÛǦɆǱǠǪȹɍǟ ȸȆƠ Ƃǟ ɃǻǘɅ Ǡƞ

Ȳȱ ɄǱɀȱɀȺȮǪȱǟ ȷɀȮƫǟ țǠȦǩǿǟ Ƃǟ ǦȥǠȑɋǠǣ ǻǠȎǪȩɍǟ Ȱǹǟǻ ǦǵǠǪƫǟ ǧɍɇǟȿ ÛǦȦȲǪǺƫǟ ǧǠǲǪȺƫǟȿ ȜȲȆ

 ǦȲȵǠȞȱǟ ǦɆǤȺǱɍǟ țȿȀȦȱǟ ȸȵ Ȱȭ ɂȲȝ ǦɆǤȺǱɍǟ ǧǟǿǠȶǮǪȅɍǟ ȯɎǹ ȸȵ ǦɆǱɀȱɀȺȮǪȱǟ ǦȥȀȞƫǟ ȰȪȹ ǦɆȱǟ ǼȶǪȞǩȿ

 ƙǣ ȰȵǠȮǪȱǟ ǧǠɆȱǟ ȯɎǹ ȸȵ ȬȱǾȭȿ ÛǦȞȦǩȀȵ ǦɆǱǠǪȹǚǣ ǦȵǼȪǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ȨǤȖǩ Ɣȱǟȿ ǦȱȿǼȱǟ Ȱǹǟǻ

Ȳǂǟ ǧǠȭȀȊȱǟȿ ȓǠȊȺȱǟ ǦɆȱȿǻ ǧǠȭȀȊȱǟ țȿȀȥǦɆ.

  Ǽȩȿ ÛǥȀȉǠǤƫǟ ǦɆǤȺǱɍǟ ǧǟǿǠȶǮǪȅɍǟ ǦǲɆǪȹ ǦɆȲǂǟ ȧǟɀȅɍǟ Ȱǹǟǻ ȀȾȚǩ Ɣȱǟ ǦȆȥǠȺƫǟ ȯɎǹ ȸȵ ǟƘǹǟȿ

 ǧǠȭȀȊȱǟ ȸȵ ɄȲǂǟ ɁɀǪȆƫǟ ɂȲȝ ǦɆǱɀȱɀȺȮǪȱǟ ǥǻǠȦǪȅɍǟ ǦǱǿǻ Ȝȥǿ ǠɆȅǟ ȧȀȉ ǡɀȺǱ ȯȿǻ ǨȝǠȖǪȅǟ

ǿǠȶǮǪȅɍǟ ǡǾǱ ǨȥǼȾǪȅǟ Ɣȱǟ ǧǠȅǠɆȆȱǟ țǠǤǩǟ ȯɎǹ ȸȵ Ȭȱǽȿ ÛȓǠȊȺȱǟ ǦɆȱȿǻ Ž ǥȀȉǠǤƫǟ ǦɆǤȺǱɍǟ ǧǟ

 ȰȶȞȱǟ Ȭȱǽ ǢǵǠȍ Ǽȩȿ ÛǠɆǱɀȱɀȺȮǪȱǟ ǦȦɆǮȭ ȿǟ ÛǦȞȦǩȀƫǟ ǦȥǠȒƫǟ ǦȶɆȪȱǟ ǧǟǽ ǦɆȵǼƪǟȿ ǦɆǱǠǪȹɍǟ ǧɍǠŎǟ

 ÛǦɆȲǂǟ ǧǠȭȀȊȱǟ ǥǒǠȦȭ ǦǱǿǻ Ȝȥǿȿ ÛɄȲǂǟ ɁɀǪȆƫǟ ɂȲȝ ɃȀȊǤȱǟ ȯǠƫǟ ȃǟȀǣ ǦȍǠƪǟ ǧǟǿǠȾƫǟ ȨɆȶȞǩ ɂȲȝ

Ǥȱǟ ȀɅɀȖǩȿ ÛȯǠȶȝɍǟ ȯǠǱǿ ǧǠȵǼǹ Ƙȥɀǩȿ ȸȵ țɀȺȱǟ ǟǾƬ ǦǣǽǠǱ ǦǞɆǣ ǦǞɆő ȴǪɅ ǬɆƜ ÛǦȎȎǺǪƫǟ ǦɆǪǶǪȱǟ ǦɆȺ

 ǦɆǱɀȱɀȺȮǪȱǟ ǦȥȀȞƫǟ ȯǠȪǪȹǟ ǦȱɀȾȅȿ ÛȓǠȊȺȱǟ ǦɆȱȿǻ ǧǠȭȀȊȱǟȿ ǦɆȲǂǟ ǧǠȭȀȊȱǟ ƙǣ ÛǦɆǤȺǱɍǟ ǧǟǿǠȶǮǪȅɍǟ

Ȟǣ ǠȾɆȱǟ ȯǠȪǪȹɍǟ Ƃǟ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǦȖȊȹǟ ǡǾǱ ȣǟǼȾǪȅǠǣ ǦȱȿǼȲȱ ǴȶȆɅ Ǡƞȿ ÛǠȾȺɆǣ ǠȶɆȥ ǧǠȵɀȲȞƫǟȿ Ǽ

Ȭȱǽ.

ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȲȱ ǦȶȝǟǼȱǟ ǦɆȆȅǘƫǟ ǦǞɆǤȱǟ Ƙȥɀǩ:

 ǿǠȊǪȹǟȿ ÛǦȱȿǼȱǟ Ȱǹǟǻ ɄǱɀȱɀȺȮǪȱǟ ȴȭǟȀǪȱǟ ǦɆȲȶȝ Ž ǥȀǭǘƫǟ ǦȵǠƬǟ ȰȵǟɀȞȱǟ ȸȵ ǦɆȆȅǘƫǟ ǦǞɆǤȱǟ ǼȞǩ

 ÛǦɆǣɀȺƨǟ ǠɅǿɀȭ Ž ǠǶȑǟȿ ǧǠȆȅǘƫǟ ǿȿǻ ȀȾȚɅȿ ÛǦȦȲǪǺƫǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ Ȱǹǟǻ ǠɆǱɀȱɀȺȮǪȱǟ

 ȀȥǟɀǪǩ ǬɆǵ ǬǶǤȱǟ ǦȖȊȹǟȿ ǧǟǿǠȮǪǣɍǟ ȰɅɀƢ ǧǠȆȅǘȵȿ ǦɆǱɀȱɀȺȮǪȱǟ ȯǠȶȝɍǟ ȴȝǻ ǧǠȆȅǘȵ

 ǠȾȺȮƹ Ɠǵ ǧǠȭȀȊȲȱ ǦɅǿǟǻɍǟ ȰȭǠɆƬǟ ȰɅǼȞǩ ȴȝǼǩ Ɣȱǟ ǧǠȆȅǘƫǟ ȸȵ ƘǮȮȱǟ ǼǱɀǩ Ǡȶȭ ÛȀɅɀȖǪȱǟȿ

 ƙǣ ǠɆǱɀȱɀȺȮǪȱǟ ȀȊȹ ȴȝǼǩ ƃǟ ǧǠȆȅǘƫǟ ȬȱǾȭȿ ÛǠȾȲǹǟǼǣ ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ƙȕɀǩȿ ǡǠȞɆǪȅǟ

ȿ ǧǠȭȀȊȱǟǦɆȶȲȞȱǟ ǼȽǠȞƫǟȿ ǧǠȞȵǠƨǟ Ȭȱǽ Ž Ǡƞ ǦȦȲǪǺƫǟ ǧǠȾƨǟ.
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ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ǒǠȺǣ ȴɆȝǼǩ Ž ɄȵɀȮƩǟ ǿȿǼȱǟ:

 ǢȹǠǱ Ž ǒǟɀȅ ÛǦȱȿǼȲȱ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ǒǠȺǣ ȴɆȝǼǩ Ž ǟȁǿǠǣ ǟǿȿǻ ǦɆȵɀȮƩǟ ǧǠȅǠɆȆȱǟ ǢȞȲǩ

 ǧɍǠŎǟ ȴɆȝǼǪȱ ǦȵȁɎȱǟ ǦɆȲɅɀȶǪȱǟ ǻǿǟɀƫǟ Ƙȥɀǩ ȯɎǹ ȸȵ ȿǟ ÛɃȀȊǤȱǟ ȯǠƫǟ ȃǟȀǣ ǦȍǠƪǟ ǧǟǿǠȾƫǟ ȴɆȝǼǩ

 ǦɆȲȶȞȲȱ ǥȂȦǂǟ ǧǠȅǠɆȆȱǟ Ȝȑȿ ɂȲȝ ȰȶȞȱǟ Ȝȵ ÛǦȦȲǪǺƫǟ ǦɆǱɀȱɀȺȮǪȱǟ Ɣȱǟ ǧǠɆȱɍǟ ȴȽǟ ȸȵȿ ÛǦɆǱɀȱɀȺȮǪȱǟ

ȯǠŎǟ ǟǾȽ Ž ǠȾɆȲȝ ǻǠȶǪȝɍǟ ȸȮƹ:

 ǧɍǠŎǟ Ž ǦȵǼǺǪȆƫǟ ǦɆǱɀȱɀȺȮǪȱǟ ǢɆȱǠȅɍǟ ǦɆǵɎȍȿ ǦȦȲȮǩȿ ǿǻǠȎȵ ȯɀǵ ǧǠȹǠɆǤȱǟ Ǽȝǟɀȩ Ƙȥɀǩ

 ǠɆǱɀȱɀȺȮǪȱǟ ǡǠȞɆǪȅɍ ǠȾȲȽǘɅ Ǡƞ ǦȦȲǪǺƫǟ ǧǠȭȀȊȲȱ ǦɆȺȦȱǟ ǧǠȵǼƪǟ Ƙȥɀǩ ɂȲȝ ȰȶȞȱǟȿ ÛǦȦȲǪǺƫǟ

ǮɅǼƩǟǦ.

  ǦɆȪɅɀȆǪȱǟ ǧǠȵǼƪǟ ȬȱǾȭȿ ÛǦɆȲɅɀȶǪȱǟȿ ǦɅǿǠȊǪȅɍǟ ǧǠȵǼƪǟ ƇǼȪǪǣ ǦȍǠƪǟ ǧǠȆȅǘƫǟȿ ȴȚȺȱǟ Ƙȥɀǩ

ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȺȱ ȔɆȅɀȭ ȰȶȞǩ Ɣȱǟ ǧǠȆȅǘƫǟ ǒǠȊȹǟȿ ÛǠȽǿǠȮǪǣǟ ȴǪɅ Ɣȱǟ ǧǠǲǪȺƫǟȿ ȜȲȆȲȱ.

ȱǟǪȱǟ ǧǠǱǠɆǪǵɍǟ ǼɅǼƠȿ ÛǦɆǵǠȹ ȸȵ ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ƇɀȪǩȿ ȣǠȊȮǪȅǟ ɂȲȝ ȰȶȞ ǦɆȲǂǟ ǦɆǱɀȱɀȺȮ

ǦȦȲǪǺƫǟ ǧǠȭȀȊȲȱ ǦɆȺȦȱǟ ǧǟǼȝǠȆƫǟ ƇǼȪǩ ɂȲȝ ȰȶȞȱǟ Ȝȵ ÛɁȀǹǟ ǦɆǵǠȹ ȸȵ.

 ǧǠɆȹǠȮȵɍǟ ǥǻǠɅȁ ɂȲȝ ȰȶȞǩ Ɣȱǟ ÛǥȂȾŎǟ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠȞȶǲǪȱǟȿ ÛȯǠȶȝɍǟ ǧǠȹǠȒǵ ǒǠȊȹǟ

ȴǪɅ ȷǟ ɂȲȝ ÛǦȺɆȞȵ ǦɆȺȵȁ ǥȀǪȥ ȯɎǹ ȸȵ ÛǦȝɀȺǪƫǟ ǧǟǿǠȶǮǪȅɍǟ ȯɎǹ ȸȵ ǧǠȭȀȊȲȱ ǦɆǱɀȱɀȺȮǪȱǟ 

ǥȀǪȦȱǟ ȻǾȽ ǒǠȾǪȹǟ ǼȞǣ ɁȀǹǟ ǧǠȭȀȉ ȴɆȝǼǩȿ ȰɅɀƢ Ƃǟ ȯǠȪǪȹɍǟ.

 ȄȦȹ Žȿ ÛǦɆȝǠȺȎȱǟ ǧɍǠŎǟ Ž ǦȍǠǹȿ ÛȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǦȖȊȹǟ ȰɅɀƢ ɂȲȝ ȋǠƪǟ țǠȖȪȱǟ ȜɆǲȊǩ

 Ȝȵ ÛǦɆȅǠȅɍǟ ǦɆȶȲȞȱǟ ǧɍǠŎǟ Ž ǫɀǶǤȱǟ ȀɅɀȖǩ Ž ǦɆǮǶǤȱǟ ȂȭǟȀƫǟȿ ǧǠȞȵǠƨǟ ǥǒǠȦȭ ǥǻǠɅȁ Ǩȩɀȱǟ

ǟ ǧǠȮǤȊȱǟ ȴɆȝǼǩǦǵǠǪƫǟ ǻǿǟɀƫǟ ȸȵ ǥǻǠȦǪȅɍǟ ȴɆȚȞǪȱ ÛǠȾȺɆǣ ǠȶɆȥ ȔǣȀǩ Ɣȱ.

 ǴȺȵ ȯɎǹ ȸȵ ÛǻǠȎǪȩɍǟ Ȱǹǟǻ ǧǟǿǠȮǪǣɍǟȿ ǠɆǱɀȱɀȺȮǪȱǟȿ Ʉȝɀȱǟ ǦɆƵǖǣ Ʉȝɀȱǟ ǥǻǠɅȁ ɂȲȝ ȰȶȞȱǟ

 ǦɆƵǟ ȷǠɆǣȿ ÛǦɆǱɀȱɀȺȮǪȱǟ ǦȥȀȞƫǟ ȀȊȺȱ ǥȂɆȶǪƫǟ ǰȵǟƎȱǟ ǻǟǼȝǟȿ ÛǠɆǱɀȱɀȺȮǩ ǦǶǱǠȺȱǟ ǧǠȭȀȊȲȱ Ȃǝǟɀƨǟ

ǟ ƙȆƠȿ ȀɅɀȖǩɄȲǂǟ ɁɀǪȆƫǟ ɂȲȝ ǠɆǱɀȱɀȺȮǪȱ.

  ÛǦɆȶɆȲȞǪȱǟȿ ǦɆȶȲȞȱǟ ǧǟǿǟǼȍɋǠǣ ȳǠȶǪȽɍǟȿ ǦȱȿǼȱǟ ǒǠƲǟ ȤȲǪƯ Ž ǦɆǱɀȱɀȺȮǪȱǟ ȳɀȲȞȱǟ ȏǿǠȞƞ ȳǠȶǪȽɍǟ

 ȣǟǼȽǟȿ ÛǦɆǵǠȹ ȸȵ ǠɆǱɀȱɀȺȮǪȱǟȿ ȳɀȲȞȱǟ ȂɆȦƠ ƙǣ ȰȵǠȮǪȱǟȿ ÛǒǠȶȲȞȱǟ ǡǠǤȊȱ ǦɆȶȲȞȱǟ ǧǠɅǼǪȺƫǟ ǒǠȊȹǟȿ

 ȸȵ ǦȱȿǼȱǟ Ȱǹǟǻ ǦɆȶȺǪȱǟ ǧǠȅǠɆȅ ǦȲȎȱǟ ǧǟǽ ǦɆȵɀȮƩǟ ǧǠȾƨǟ ǦȥǠȮȱ ǦǤȆȺȱǠǣ Ȭȱǽȿ ÛɁȀǹǟ ǦɆǵǠȹ

ƙɆƹǻǠȭɍǟȿ ȯǠȶȝɍǟ ȯǠǱǿȿ ÛǦɆȵǼƪǟȿ ǦɆȱǠƫǟ ǧǠȆȅǘƫǟȿ ÛǠɆǱɀȱɀȺȮǪȱǟȿ ȳɀȲȞȱǟ ǧǠȶȚȺȵȿ Û

ƆǼƫǟ ȜȶǪŎǟ ǧǠȶȚȺȵȿ ÛǦȱǠȶȞȱǟȿ ÛƙȮȲȾǪȆƫǟȿ.
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  ǧǠȵɀȲȞƫǟ ȯǻǠǤǩ ǧǠɆȩǠȦǩǟ ȯɎǹ ȸȵ ÛǫɀǶǤȱǟ ȯǠƭ Ž ƃȿǼȱǟ ȷȿǠȞǪȱǟ ȴǲǵ ǥǻǠɅȁ ɂȲȝ ȰȶȞȱǟ ǟƘǹǟȿ

 ǦǵǠǪƫǟ ǦɆȹȿȀǪȮȱɍǟ ǦȥȀȞƫǟ ǿǻǠȎȵ ȸȵ ǥǻǠȦǪȅɍǠǣȿ ÛǦȝɀȺǪƫǟ ǦɆǱɀȱɀȺȮǪȱǟȿ ǦɆȶȲȞȱǟ ǧɍǠŎǟ Ž ǧǟƎƪǟȿ

ǪȊƫǟ ǦɆǮǶǤȱǟ ǧǠȝȿȀȊƫǟ ǦȵǠȩǟ ȯɎǹ ȸȵ ȬȱǾȭȿ ÛǨɆȹȀǪȹɍǟ ǦȮǤȉ ɂȲȝ ǧǠȾƨǟ Ȝȵ ǦȭȀ

ǦɆȱȿǼȱǟ)Wignaraja, 2001(.

ǠǮȱǟ ǬǶǤƫǟǬȱ:ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ

 ÛǠɆȶȲȝ ǠȪɆǤȖǩ ǠȾȪɆǤȖǩ ȼȞȵ ȰȾȆɅ ȰȮȊǣ ǦɆȺȪǪȱǟ ǧǠȵɀȲȞƫǟ ȯǻǠǤǩ ƗȞǩ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ ǦɆȲȶȝ ȷǟ

 ǻȀƭ ǨȆɆȱȿ ǦɆȅǠɆȅȿ ǦɆȝǠȶǪǱǟȿ ǦɆȥǠȪǭ ǦɆȲȶȝ ɀȽ Ǡƴǟ ǠȾȝɀɅǽȿ ǠɆǱɀȱɀȺȮǪȱǟ ȯǠȪǪȹǟ ȷǠȥ ǦȵǠȝ ǥǿɀȎǣȿ

ǦȵǼȪǪƫǟ ȷǟǼȲǤȲȱ ɄȝǠȺȍ ǼɆȲȪǩ. ǦȺɆȞȵ ǦɆȝǠȶǪǱǟ ȿ ǦɅǻǠȎǪȩǟ ȣȿȀșȿ Ȝȩǟȿ ǥǼɆȱȿ  ǠɆǱɀȱɀȺȮǪȱǟ ƎǪȞǩȿ

 ÛǦɆȝǠȶǪǱɍǟȿ ǦɅǻǠȎǪȩɍǟ ǧɍɀǶǪȱǟ Ȱȶƭ Ȝȵ ǨȲȝǠȦǩȿ ǨȖǤǩǿǟ Ǽȩ ǦɆȝǠȺȎȱǟ ȯȿǼȱǟ Ž ǠɆǱɀȱɀȺȮǪȱǠȥ

ȍǠȺȞǣ ǠőǼȵǟȿ ȴȝǼȱǟ ǠȾǪǶȺȵ ǦȹȁǟɀǪȵ ǦǞɆǣ Ƃǟ ǻǠȺǪȅɍǟ ǧǖȊȹǟ ǠŒǚȥ ƃǠǪȱǠǣȿǦȵȁɎȱǟ ǿɀȖǪȱǟ Ȁ.

ȯȿɍǟ ǢȲȖƫǟ:ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǧǠȭȀƮ

 ǫǟǼǵǙ Ž ǦȭǿǠȊȶȲȱ ǦɅǼǱ ǧǟǒǠȦȭ ȿ ǦɆȱǠȝ ǧǟǿǠȾȵ ɁɀǪȆƞ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȸȵ ǼɅǼȞȱǟ ȜǪƢ ȳǼȞȱ ǟȀȚȹ

ȱ ǦȲǭǠư ǧǠȝǟȀǪǹǟ ȿ ǦɆȶȲȝ ǧǟǿǠȮǪǣǟǦȵǼȪǪƫǟ ȯȿǼȱǟ Ž ǫǼƠ Ɣȱǟ ȬȲǪȂƨ ǠȾȪɆȪƠ Ž ǠǲȲǩ ǠŒǚȥÛ ȸȵ ƘǤȭ ǒ

ȧɀȆȱǟ Ž ǥǼɅǼƨǟ ȿǕ ǦȶǝǠȪȱǟ ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ƗǤǩ ȿ ȋǠȎǪȵǟ ƂǙ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ) ǦȥȀȞƫǟ ǡǠȆǪȭǟ

ǥǻɀǱɀƫǟ( ǯǠǪȹɋ ǦɆȲǂǟ ǫǠƜɉǟ ɂȲȝ ǠȽǻɀȾǱ ȂɆȭȀǩ ȸȵ ɍǼǣǥǼɅǼǲȥǿǠȞȵ)Burns,2009.(

 ȰȮȊȱǟ ȀȾȚɅ)01( ɆǱɀȱɀȺȮǪȱǟ ǡǠȞɆǪȅǟȿ ȨȲǹ ǠƬɎǹ ȸȵ ȴǪɅ Ɣȱǟ ǦɆȲȶȞȲȱ ǠȖȆǤȵ ǠȦȍȿ ȯȿǼȱǟ Ž Ǡ

ǦɆȵǠȺȱǟ.ƂȿǕ ǥɀȖǺȭȿ ǧǟǽ ǧǠȵǼǹȿ ÛǧǠǲǪȺȵ ÛǧǠɆȲȶȝ ƂǙ ɄȶȲȞȱǟ ȜȶǪŎǟȿ ǻǠȎǪȩɍǟ ȏȀȞǪɅ Û

 ǥǿǠǲǪȱǟ ǠȾƵǕ ǧǟɀȺȪȱǟ ȸȵ ǼɅǼȞȱǟ ȨɅȀȕ ȸȝ ǦɆȱǠȝ ǦɆǱɀȱɀȺȮǩTrade ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ Ü

ForeignDirect Investment ǯǿǠƪǟ Ž ƙǣȀǪȢƫǟ Ȝȵ ȯǠȎǩɍǟ ÜDiaspora ȯǠȎǩɎȱ ɁȀǹǕ ǧǟɀȺȩ ȿ Ü

 ǦɆȱȿǼȱǟȿ ǦɆƹǻǠȭɉǟ ǧǠȶȚȺƫǟ Ȭȱǽ Ž Ǡƞ)ȰȮȊȱǟ Ž ǥƘǤȮȱǟ ȴȾȅɉǟ ȀȚȹǟ.( ǧǠȪȥǼǪȱǟ ȻǾȽ ǧǻǟȁ ǠȶȲȮȥ

 ǦɆǱɀȱɀȺȮǪȱǟ ǻȿǼǶȲȱ ɄȲȮȱǟ ǻǠȎǪȩɍǟ ȏȀȞǩ ǻǟȁTechnological Frontier.ȯǠǮƫǟ ȰɆǤȅ ɂȲȞȥ Û

ǼǱȿ)2008Oldberg et al,( ، ȯȿǻ ȸȵ ǦȺɆȞȱ ɄǱɀȱɀȺȮǪȱǟ ǿɀȖǪȱǟ ɁɀǪȆȵ Ž ǦȞȅǟȿ ǧǠǩȿǠȦǩ ȫǠȺȽ ȷǕ

 ǒǠȶȲȝ ȏȀȞǩ ɁǼȵ ƂǙ ǦɆȅǠȅǕ ǥǿɀȎǣ ȜǱȀɅ ɃǾȱǟȿ ǠɆȅǕ Ȕȅȿ ȿ Ǡǣȿǿǟ)ɄȶȲȞȱǟ ȜȶǪŎǟ( ȯȿǼȱǟ ȬȲǩ

 ǒǠȶȲȝ ǰǩǟɀȹȿ ǿǠȮȥɉ)ɄȶȲȞȱǟ ȜȶǪŎǟ(ȰǹǼȱǟ ǦȞȦǩȀƫǟ ȯȿǻ. ȬȲǪȱ ǻǠȎǪȩɍǟ ȏȀȞǩ ȷǠȥ Û Ȭȱǽ Ȝȵ ȿ

 ǢȲȖǪɅ ɀȾȥ Û Ȝȩǟɀȱǟ ȏǿǟ ɂȲȝ ɄǱɀȱɀȺȮǩ ȳǼȪǩ ǻɀǱȿ ȷǠȶȒȱ ǠɆȥǠȭ ȄɆȱ ǥǼɅǼƨǟ ǧǠɆȺȪǪȱǟ ȿ ǿǠȮȥɉǟ



 ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ Ȝȩǟȿ                                                              ƆǠǮȱǟ ȰȎȦȱǟ

 ȜȶǪŎǟ ȼǱǟɀǩ Ɣȱǟ ȂȥǟɀƩǟȿ ǦɆȝɀȹȿ

ǦɆȪȲƩǟ ǧǠȹǟɀȖȅɉǠǣ ǦȲǮư.(

 ȯǠȶȝɉǟ ǷǠȺȵ ȜɆǲȊǩ ɁǼȵ ɂȲȝ ǠȽǿȿǼǣ ǼȶǪȞǩ ǦɆǣǠȞɆǪȅɍǟ ǧǟǿǼȪȱǟ ȻǾȽBusiness Climate ȿ

 Ȱǹǟǻ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹȿ ȀȊȺȱ ǦɆȆɆǝǿ ǦɆȱǓ ȰǮƢ

 ǥǿǼȪȱǟ ǼȶǪȞǩ ÛǠȽȀȭǽ ȨǣǠȆȱǟ ȰȵǟɀȞȱǟ ƂǙ ǦȥǠȑɋǠǣ

BasicTechnological Literacy  ɁɀǪȆȵ ɂȲȝ ȿ

 ȨɆǤȖǩ ǦɆǣǠȞɆǪȅɍǟ ǥǿǼȪȱǟ ɂȲȝ ǦȞȶǪƭ ȏȀȦǩ Ɣȱǟȿ ÛǼȲǤȱǟ Ž ǥǻɀǱɀƫǟ

 ȸȝ ɎȒȥ ÛǥǻǿɀǪȆƫǟ ǦɆǱɀȱɀȺȮǪȱǟ ȤɆɆȮǩȿ ÛȨɆǤȖǩ ÛȴȾȦȱ ǦȵȁɎȱǟ ǫǠƜɉǠǣ

ǠƩǟ ǿȿǼȱǟ ǦɆƵǕ ƂǙ ǥǿǠȉɋǟ ȸȵ Ǽǣɍ ǠȒɅǕ ȼǤȞȲǩ Ɣȱǟ ȴȅ

 ǦɅǿȿȀȒȱǟ ǧǠɆǱɀȱɀȺȮǪȱǟ ȐȞǣ ƘȥɀǪȱ

ǦɆȶɆȲȞǪȱǟȿ ǦɆǤȖȱǟ ǧǠȵǼƪǟÛ ȰȪȺȱǟ ȰǝǠȅɀȱ ǦɆǪǶǪȱǟ ȰȭǠɆƬǟÛ ǦǪǣǠǮȱǟ ȤǩǠƬǟ ȓɀȖǹ ÛǒǠǣȀȾȮȱǟ.(

 ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ Ȝȩǟȿ                                                              ƆǠǮȱǟ ȰȎȦȱǟ

53

 ǦɆȺȪǩ ǦɆǣǠȞɆǪȅǟ ǥǿǼȩ ǻɀǱȿTechnical Absorptive Capacity ȜȶǪŎǟ ȼǱǟɀǩ Ɣȱǟ ȂȥǟɀƩǟȿ ǦɆȝɀȹȿ

ǱɀȱɀȺȮǩ ȳǼȪǩ ƂǙ ǧǠȪȥǼǪȱǟ ȬȲǩ ǦƤȀǪȱ ɄȶȲȞȱǟɄ)ǦɆȪȲƩǟ ǧǠȹǟɀȖȅɉǠǣ ǦȲǮư

ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ

2008ȋ Û108(

 ȯǠȶȝɉǟ ǷǠȺȵ ȜɆǲȊǩ ɁǼȵ ɂȲȝ ǠȽǿȿǼǣ ǼȶǪȞǩ ǦɆǣǠȞɆǪȅɍǟ ǧǟǿǼȪȱǟ ȻǾȽ

 ǧǠȆȅǘƫǟ ǠȾɆȱǙ ɄȶǪȺǩ Ɣȱǟ ǦǞɆǤȲȱ ɄȲȮȱǟ ǻǠȎǪȩɍǟ-Ɣȱǟ  Ȱǹǟǻ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹȿ ȀȊȺȱ ǦɆȆɆǝǿ ǦɆȱǓ ȰǮƢ

ȜȅɀǪȱǟȿ ÛɀȶȺȱǟ ÛȰȮȊǪȱǟ ɂȲȝ ǥǿǻǠȩ ȷɀȮǩ Ɠǵ. ǥǿǼȪȱǟ ǼȶǪȞǩ ÛǠȽȀȭǽ ȨǣǠȆȱǟ ȰȵǟɀȞȱǟ ƂǙ ǦȥǠȑɋǠǣ

ǦɆȅǠȅɉǟ ǦɆǱɀȱɀȺȮǪȱǟ ǦȥȀȞƫǟ ǧǠɅɀǪȆȵ ɂȲȝ ǦɆǣǠȞɆǪȅɍǟBasicTechnological Literacy

Advanced Skills ȨɆǤȖǩ ǦɆǣǠȞɆǪȅɍǟ ǥǿǼȪȱǟ ɂȲȝ ǦȞȶǪƭ ȏȀȦǩ Ɣȱǟȿ ÛǼȲǤȱǟ Ž ǥǻɀǱɀƫǟ

ǠɆȪȱǟȿ ÛǦȾǱ ȸȵ ǠɆǱɀȱɀȺȮǪȱǟȳ  ȸȝ ɎȒȥ ÛǥǻǿɀǪȆƫǟ ǦɆǱɀȱɀȺȮǪȱǟ ȤɆɆȮǩȿ ÛȨɆǤȖǩ ÛȴȾȦȱ ǦȵȁɎȱǟ ǫǠƜɉǠǣ

ɁȀǹǕ ǦȾǱ ȸȵ ǧǠɆǱɀȱɀȺȮǪȱǟ ȬȲǩ ȀɅɀȖǩȿ ȨȲǹ.ǠƩǟ ǿȿǼȱǟ ǦɆƵǕ ƂǙ ǥǿǠȉɋǟ ȸȵ Ǽǣɍ ǠȒɅǕ

ǦɆȲȶȞȱǟ ȻǾȽ Ž ǦȵɀȮƩǟ:

 ǦɆȱȿǕ ǥǠȺȩ ǦȵɀȮƩǟ ǿǠǤǪȝǟ ȴǪɅ Ǡȵ ǥǻǠȝ ÛPrimary Channel ǦɅǿȿȀȒȱǟ ǧǠɆǱɀȱɀȺȮǪȱǟ ȐȞǣ ƘȥɀǪȱ

ǦɆȶɆȲȞǪȱǟȿ ǦɆǤȖȱǟ ǧǠȵǼƪǟÛ ȰȪȺȱǟ ȰǝǠȅɀȱ ǦɆǪǶǪȱǟ ȰȭǠɆƬǟÛ ǦǪǣǠǮȱǟ ȤǩǠƬǟ ȓɀȖǹ ÛǒǠǣȀȾȮȱǟ

 ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ Ȝȩǟȿ                                                              ƆǠǮȱǟ ȰȎȦȱǟ

 ǦɆȺȪǩ ǦɆǣǠȞɆǪȅǟ ǥǿǼȩ ǻɀǱȿ

ǱɀȱɀȺȮǩ ȳǼȪǩ ƂǙ ǧǠȪȥǼǪȱǟ ȬȲǩ ǦƤȀǪȱ ɄȶȲȞȱǟ

 ȴȩǿ ȰȮȊȱǟ)3.2:(ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ

ǿǼȎƫǟ :ɄƫǠȞȱǟ ȬȺǤȱǟ. )2008

 ȯǠȶȝɉǟ ǷǠȺȵ ȜɆǲȊǩ ɁǼȵ ɂȲȝ ǠȽǿȿǼǣ ǼȶǪȞǩ ǦɆǣǠȞɆǪȅɍǟ ǧǟǿǼȪȱǟ ȻǾȽ

 ǧǠȆȅǘƫǟ ǠȾɆȱǙ ɄȶǪȺǩ Ɣȱǟ ǦǞɆǤȲȱ ɄȲȮȱǟ ǻǠȎǪȩɍǟ

ǼȲǤȱǟ-ȜȅɀǪȱǟȿ ÛɀȶȺȱǟ ÛȰȮȊǪȱǟ ɂȲȝ ǥǿǻǠȩ ȷɀȮǩ Ɠǵ

ǦɆȅǠȅɉǟ ǦɆǱɀȱɀȺȮǪȱǟ ǦȥȀȞƫǟ ǧǠɅɀǪȆȵ ɂȲȝ ǦɆǣǠȞɆǪȅɍǟ

 ǦȵǼȪǪƫǟ ǧǟǿǠȾƫǟnced Skills

ǠɆȪȱǟȿ ÛǦȾǱ ȸȵ ǠɆǱɀȱɀȺȮǪȱǟ

ɁȀǹǕ ǦȾǱ ȸȵ ǧǠɆǱɀȱɀȺȮǪȱǟ ȬȲǩ ȀɅɀȖǩȿ ȨȲǹ

ǦɆȲȶȞȱǟ ȻǾȽ Ž ǦȵɀȮƩǟ

ɍȿǕ ǦɆȱȿǕ ǥǠȺȩ ǦȵɀȮƩǟ ǿǠǤǪȝǟ ȴǪɅ Ǡȵ ǥǻǠȝ Û

)ǦɆȶɆȲȞǪȱǟȿ ǦɆǤȖȱǟ ǧǠȵǼƪǟÛ ȰȪȺȱǟ ȰǝǠȅɀȱ ǦɆǪǶǪȱǟ ȰȭǠɆƬǟÛ ǦǪǣǠǮȱǟ ȤǩǠƬǟ ȓɀȖǹ ÛǒǠǣȀȾȮȱǟ



 ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ Ȝȩǟȿ                                                              ƆǠǮȱǟ ȰȎȦȱǟ

54

 ǠɆȹǠǭ ȰȮȊǣ ǦȱȿǘȆȵ ǦȵɀȮƩǟ ƎǪȞǩ Û ǧǠȭȀȊȱǟ ǯȿȀǹȿ ȯɀǹǼȱ ǦȶǝɎȵ ȯǠȶȝǕ ǦǞɆǣ ȨȲǹ ȸȝ ƘǤȭ

ǥǼɅǼƨǟ ǧǠɆǱɀȱɀȺȮǪȱǟ ȬȲǩ ȯɎȢǪȅǟ ȸȝ ǦƤǠȺȱǟ ǳǠǣǿɉǟ ȨɆȪǶǪȱ Ȩǝǟɀȝ ȫǠȺȽ ȷɀȮǩ ȷǕ ȷȿǻ ǦȱɀȾȆǣ. ɄȦȥ

ȿ Ǽȝǟɀȩ ǻɀǱȿ ÛȷǠɆǵɉǟ ȸȵ ƘǮȭ/ ǒǟȀǱ ǳǠǣǿɉǟ ƗǱ ȸȵ ǧǠȭȀȊȱǟ ȜȺƢ ǦɆȲǂǟ ȧǟɀȅɊȱ ǦȍǠǹ ǧǟȂɆȵ ȿǕ

ǱɀȱɀȺȮǪȲȱ ǠƬɎȢǪȅǟ ǼȲǤȱǟ Ȱǹǟǻ ǠɆǱɀȱɀȺȮǪȱǟ ǿǠȊǪȹǟ ȸȵ ǼƷ ȷǕ ȼȹǠȉ ȸȵÛ ǥǼɅǼƨǟ ǠɆ. ǻɀǱȿ ȸȵ Ǽǣɍ ÛȬȱǾȱ

ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǻɀȾǱ ȼɆǱɀǩ ȸȶȒǩ ǦɆȵɀȮǵ ǦȅǠɆȅÛȴɆȶȞǩȿ  Ɣȱǟ ǧǠǲǪȺƫǟ ȯǠǹǻǙȿ ȨȲǹ ɀƲ ǠɆǱɀȱɀȺȮǪȱǟ

 ȧǟɀȅɉǟ ɁɀǪȆȵ ɂȲȝ ǠƬɎȢǪȅǟ ȴǪɅ)ǦɆǤȺǱɉǟ ȿǕ ǦɆȲǂǟ(ǧǠȭȀȊȱǟȿ.

ÛǠǮȱǠǭ  Ȁȭǽ ȸȵ Ǽǣɍ ȷǕ ȸȮȶƫǟ ȸȵ Ɣȱǟ ȧɀȆȱǟ ǧǠȩǠȦǹǙ ɂȲȝ ǢȲȢǪȲȱ ǦɆȵǟȀȱǟ ǦɆȵɀȮƩǟ ǧǟǒǟȀǱɋǟ ǦɆƵǕ

 ǦɅǿǠȮǪǣɍǟ ǧǠȭȀȊȲȱ ǦɆȱǠȵ ǻǿǟɀȵ ǦǵǠǩǙ ɁǼȶȥÜ ǧǠȭȀȊȲȱ ǦɅǿǠȮǪǣɍǟ ǦȖȊȹɉǟ ȰɅɀƢ ȸȵ ǼƠ- ȨɅȀȕ ȸȝ

ǦȵɀȮƩǟ ȴȝǻ ȔȖǹÛ ǦɆȱǠƫǟ ǧɎɅɀǶǪȱǟ Û ɄȮȺǤȱǟ ȳǠȚȺȱǟ- ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǥƘǩȿ ɂȲȝ ȀǭǘǪȅ.Ǚ Ȁȥɀǩ Û ȷǽ

 ǦȞȶǪƭ ȰȵǟɀȞȱǟ ȬȲǩ)ǦɆȹǟɀȖȅɍǟ ǧǠȪȲƩǟ( ǦɆǤȺǱɉǟ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠȪȥǼǪȱǟ ȴǲǵ ȼǪȖȅǟɀǣ ǻǼǶǪǩ ǠȅǠȅǕ

ǠɆȲƮ ǠȾȍǠȎǪȵǟ ȴǪɅ Ɣȱǟ ǦɆȱǠƩǟ.

 ǥǿǼȪȱǟȿ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠȪȥǼǪȱǟ Ȁǭǖǩ ǢǤȆǣ ÛǥǼȪȞȵ ǼǱ ɄȽ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǦɆȲȶȝ ÛȯǠƩǟ ǦȞɆǤȖǣ

ȐȞǤȱǟ ǠȾȒȞǤǣ ǦɆǣǠȞɆǪȅɍǟ.ɂȲȞȥ  ɄȽ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ȷǕ ǦɅǻǠȎǪȩɍǟ ǧǠȅǟǿǼȱǟ ȸȵ ƘǮȮȱǟ ƎǪȞǩ Û ȯǠǮƫǟ ȰɆǤȅ

 ȴǲǵ ɂȲȝ ƘǤȭ ȰȮȊǣ ǼȶǪȞɅ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ɂȲȝ Ǡȵ ǼȲǣ ǳǠǪȦȹǟ ɁǼȵ ȸȮȱÛ ǦɆƵǕ ǠɆǱɀȱɀȺȮǪȱǟ Ȱȩǟɀȹ ȀǮȭǕ

ǧǠȪȥǼǩ ȀȉǠǤƫǟ ƑȺǱɍǟ ǿǠȶǮǪȅɍǟFDI Û ǠɆǱɀȱɀȺȮǩ ƙȦȪǮƫǟ ƙǣȀǪȢƫǟ ȸȵ ǦǞȥ ǻɀǱȿ ɂȲȝȿ Û ɁǼȵ ɂȲȝȿ

ɄȲǂǟ ȯǠȶȝɉǟ ǷǠȺȵ ǦȶǝɎȵÛ  ȴǲǵ ǼȶǪȞɅ ÛȰǭǠư ȰȮȊǣȿFDI ȰȶȞȱǟ ǥɀȩ ǦɆȝɀȹ ɂȲȝ ǦȲȵǠȊȱǟ ȼǩǒǠȦȭȿ

ǦɆǱɀȱɀȺȮǪȱǟ ǠȾǪȥȀȞȵȿ. ÛȬȱǽ ƂǙ ǦȥǠȑɋǠǣǠɆǱɀȱɀȺȮǪȱǟ ȼɆȥ ȀȊǪȺǩ ɃǾȱǟ ɁǼƫǟ ǼȶǪȞɅǼȲǤȱǟ Ȱǹǟǻ

)ǦǩȿǠȦǪȵ ǧǠǱǿǼǣ(Ǫƫǟ ȴǲƩǟ Ǽǝǟɀȝ Ȭȱǽ Ž Ǡƞ ȰȵǟɀȞȱǟ ȸȵ ǼɅǼȞȱǟ ɂȲȝ ǥǼɅǟȂIncreasing

ReturnsToScale ǦɅǿǠȊǪȹɍǟ ǿǠǭɇǟȿSpillover Effects Ȁǭɉǟ ȴǺȒǩ ȷǕ ȸȮƹ Ɣȱǟ ǠɆǱɀȱɀȺȮǪȲȱ

ǦɆǱɀȱɀȺȮǪȱǟ ǧǠȪȥǼǪȱǟ ȬȲǪȱ ŸǠȞɆǪȅɍǟ.

 ȴǲƩǟ ǧǟǿɀȥȿ ȯɎȢǪȅǟȿ ǦɆȲǂǟ ǧǠȭȀȊȱǟ ɀȶȺǣ ǴȶȆɅ ȷǕ ȸȮƹ ǦɆǤȺǱɉǟ ȧǟɀȅɉǟ ƂǙ ȯɀǹǼȱǠȥ

 țǟɀȹǕ ȐȞǤǣ ǦȖǤǩȀƫǟǠɆǱɀȱɀȺȮǪȱǟǻǠȎǪȩɎȱ ɄǱɀȱɀȺȮǪȱǟ ɄȩȀȱǟȿ ǦɆȱǠƤɋǟ ǥȿȀǮȱǟ ȜȥȀɅ Ǡư Û.2  ȼȆȦȹ Ǩȩɀȱǟ Ž

 ȯɎǹ ȸȵ ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȴȭǟȀǩ Ž ȳǠȽ ǿȿǻ ǠɆǱɀȱɀȺȮǪȲȱ ǦɅǿǠȊǪȹɍǟ ǧǟƘǭǖǪȲȱ ȷɀȮɅ ȷǕ ǴǱȀƫǟ ȸȵ Û

2- ǠɆǱɀȱɀȺȮǪȲȱ ƃȿǼȱǟ ȀȊȺȲȱ ȸȮƹInternational Diffusion of Technology  ǿǠǭǓ ȼȱ ȷɀȮɅ ȷǕ ǦɆƫǠȞȱǟ ȧǟɀȅɉǟ Ž ǦƭǼȺƫǟ ǧǠȭȀȊȱǟ ƂǙ

 ǦɆǣǠƶǟ ǦɆǤȹǠǱSpillover Effectsɍ Ɣȱǟȿ ÛǦȝǠȺȎȱǟ ȄȦȹ Ž ȿǓ ǦȪȖȺƫǟ ȄȦȹ Ž  ȔȊȺǩ Ɣȱǟ ɁȀǹɉǟ ǦɆȲǂǟ ǧǠȭȀȊȱǟ ɂȲȝ  Ž ȀȉǠǤȵ ȰȮȊǣ ȫǿǠȊǩ

ǦɆȱȿǼȱǟ ǦȖȊȹɉǟ)Almeida and Fernandes,2007.(



 ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ Ȝȩǟȿ                                                              ƆǠǮȱǟ ȰȎȦȱǟ

55

ɆǱɀȱɀȺȮǪȱǟ ȴȲȞǪȱ ǦȲȵǠȞȱǟ ǥɀȪȱǟ ȰɆȽǖǩǠ ȴɆȲȞǪȱǟ ȨɅȀȕ ȸȝ ǦǮɅǼƩǟÛǿǠȶƫǠǣ ȴȲȞǪȱǟ ȿǕ ǦȅLearning by Doing

)Lucas,1988 ;1993(.ȿ ǥǿǠǲǪȲȱ ȸȮƹ ǠȶȭFDI Ɣȱǟ ǦɆǱǿǠƪǟ ȰȵǟɀȞȱǟȿ ǧǟƘǭǖǪȱǟ ȜɆȶƟ Ž ǠȶȾȆɅ ȷǕ ǠȞȵ

ɆǱɀȱɀȺȮǪȱǟ ȰȪȹȿ ɃǿǠȊǪȹɍǟ Ȁǭɉǟ ȯǠȶǪǵǟ ȸȵ ǼɅȂǩǠ  ǧǠȝǠȖȩ ɄȩǠǣ ƂǙ ǧǠȭȀȊȱǟȿ ǦɅǻȀȦȱǟ ǧǠȝǠȖȪȱǟ ȸȵ

ǻǠȎǪȩɍǟ.

ȶȆɅ ÛǟƘǹǕǴ  ƃǠȵ țǠȖȩ ǻɀǱȿFinancial Sector  ǦɆȖȢǩ ǦɆȹǠȮȵǚǣ ȸɅȀȮǪǤƫǟȿ ȸɅȀǹǼƫǟ ƙǣ ȔɆȅɀȭ

Ƙȥɀǩȿ ÛǥǼɅǼƨǟ ǧǠɆȺȪǪȱǟ ȐȞǤȱ ǦɆȱȿɉǟ ǦȦȲȮǪȱǟ  ǥǼɅǼƨǟ ǠɆǱɀȱɀȺȮǪȱǟ Ž ǿǠȶǮǪȅɎȱ ȴǝɎȵ ǿǠǹǻǟ ȴǲǵ

)ȃǟɀǵ،2012Û ȋ-ȋ3-5.(

ǠǮȱǟ ǢȲȖƫǟƆ:ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟȿ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ

 ǥǿɀǮȱǟ ȀȎȝ Ž ǠȺƫǠȝ ȈɆȞɅȜȶǪŎǟ ǧǠȝǠȖȩ ȤȲǪƯ Ž ǦɅǿǾǱ ǧǟƘȢǩ Ƃǟ ǧǻǕ Ɣȱǟ ǦɆǱɀȱɀȺȮǪȱǟ. ȴȲȞȱȿ

 ȿǕ ǦɆȝǠȺȎȱǟ ȷǟǼȲǤȱǟ ǧǠɅǻǠȎǪȩǟ ȰȮɆȽ ȿǕ ǦɆȺǣ ɁɀǪȆȵ ɂȲȝ ǒǟɀȅ ǧǟƘȢǪȱǟ ȻǾȽ ȸȵ ǦȎǵǦɆȶȺǪȱǟȿ ǻǠȎǪȩɍǟ

ȱǟ ȿ ǦɆȶȺǪȱǟȿ ǦɅǻǠȎǪȩɍǟ ǧǠɅȀȚȺȱǟ Ž ȀȚȺȱǟ ǥǻǠȝǙ ƂǙ ɁǻǕ Ǡư ɄƫǠȞȱǟ ǻǠȎǪȩɍǟ ǦɆȺǣ ɁɀǪȆȵ ɂȲȝ ǦȅǠɆȆ

ǩǟȀǪȅɍǟȿɆ ȀȑǠƩǟ Ǩȩɀȱǟ Ž ƁǠȞȱǟ ǻɀȆɅ ǬɆǵ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǠǣ ǦȪȲȞǪƫǟ ǦȍǠǹ ƁǠȞȱǟ Ž ǥǻǠȅ Ɣȱǟ ǧǠɆǲ

ǝǟǼȱǟ ǿɀȖǪȱǟȿ ȀȶǪȆƫǟ ƘȢǪȱǟ ȸȵ ǦȱǠǵȴ ȯǠȶȝɉǟ ȳǠȚȹ ȀȍǠȺȝ Ȱȭ ȰȶȊɅ ɃǾȱǟ.

ɉǟ ȣɎǪǹǟȿ ȯǠȶȝɉǟ ȳǠȚȹ Ž ȯɀǶǪȱǟȿ ƘȢǪȱǟ ȸȵ ǦȱǠƩǟ ȻǾȽ Ž ƘǮȭ ȀȍǠȺȝ ǨȶȾȅǕ Ǽȩȿ țǠȑȿ

ƁǠȞȱǟ ǧǠɅǻǠȎǪȩǟ ƙȆƠȿ ǦɆǱǠǪȹɋǟ ǥǒǠȦȮȱǟ ǥǻǠɅȁȿ ǧǠǲǪȺƫǟ ȜɅɀȺǪǣ ǨǶƱ Ɣȱǟ ǦɆȆȥǠȺǪȱǟ Û ǿɀȍ ǧǻǼȞǩȿ

 ȯȿǠǶȺȅȿ ǻǠȎǪȩɍǟ ǧǠȝǠȖȩ ȤȲǪƯ Ž ǯǠǪȹɋǟ ǧǠɆȲȶȝ Ž ƘǭǖǪȱǟ ǧǟǽ ǥǼɅǼƨǟ ǠɆǱɀȱɀȺȮǪȱǟ ɄȲɅ ǠȶɆȥ

ɄǱǿǠƪǟ ȯǻǠǤǪȱǟ Ž ǠɆǱɀȱɀȺȮǪȱǟ Ȁǭǟ ǴɆȑɀǩ:

ǼɆȲȪǪȱǟ ǥɀǲȥ:

ȭ ǟǽǙ ƎǪȞɅ ȸȭǠȆȱǟ ȿǻǿǠȮɅǿ ǯǽɀƴ ȷǠɍǟȱ ǼɆȲȪǪȱǟ ǥɀǲȥ ȳɀȾȦȵ ȷǠȥ Ǧȶǝǟǻ ǠɆǱɀȱɀȺȮǪȱǟ Ž ǧǠȥɎǪǹ ø

)ȀȺȅɀǣ ȰȮɅǠȵ(  ȯɎǹ ȸȵ ǥǿɀȖǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǠǤǭ Ȝȵ ɄȮɆȵǠȺɅǼȱǟ ǿǠȆƫǟ ȸȵ ǒȂǲȭȿ ǦǪȩǘȵ ǠȽƎǪȞɅ

 ǼȲǤȱǟ ǿǼȎɅ ǟǽǠƫ ȀȺȅɀǣ ȯǒǠȆǩ ǼȪȱ ǧǠȝǟȀǪǹɍǟ ǦȲȆȲȅ)Ǖ(ǦȞȲȆȱǟ(A )Ǥȱǟ ƂǙȲ Ǽ)ǡ(ǦȞȲȆȱǟ ȸȵ ɍǼǣ)B(¡

 ȳǠɆȪȱ Ʉȝǟǻ ɍ ȼȹǟ ɀȱ Ǡȶȭ ǦȱǠƩǟ ȻǾȽ ŽȿÛȸɅǼȲǤȲȱ ǦɅǻǠȎǪȩɍǟ ȣȿȀȚȱǟȿ ǧǠɆȹǠȮȵɋǟ ȼǣǠȊǩ ȸȵ ȴȡȀȱǠǣ

ȸɅǼȲǤȱǟ ƙǣ ǥǿǠǲǪȱǟ. ǼȞǣÛǦɆȺȪǪȱǟ ǧǟƘȢǪȱǟ ǢǤȆǣ ǫǼƷ ǥǿǠǲǪȱǟ ȸȵ ǟƎǪȞȵ Ǡȶǲǵ ȷǕ ƂǙ ȀȺȅɀǣ Ȱȍɀǩ Ǽȩȿ

ɆǤȆȺȱǟ ǥȂɆƫǟ ǼȲǤȲȱ ȷɀȮɅ ǥǼɅǼǱ ǦȞȲȅ țǟȀǪǹǟ ȬȲǩ Ž ǼȲǤȱǟ ǥȂɆȵ ɄȪǤǩȿ ǠȽǿǼȎɅ Ż ȸȵȿ ǦȞȲȆȱǟ ȬȲǩ Ž Ǧ
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 ȳȁɎȱǟ Ǩȩɀȱǟ ƗȞǩ ǼɆȲȪǪȱǟ ǥɀǲȥ ǨȹǠȭ ǟǽǙȿ ǥǼɅǼǱ ǠɆǱɀȱɀȺȮǪȱǟ Ȁǹɉǟ ǼȲǤȱǟ țǟȀǪǹǟ ƙǵ ƂǙ ǦȞȲȆȱǟ

ɁȀǹǕ ǒǠɆȉǕ Ž ǠǲǪȺȵ ǾǝǼȺȝ ǴǤȎɆȱ Ǡȵ țǟȀǪǹǟ ƂǙ ǼȲǤȱǟ ȰȍɀǪɆȱ. Ǩȩɀȱǟ ƂǙ ƘȊǩ ǢȲȖȱǟ ǥɀǲȥ ȷǠȥ

Ǥƫǟ ǦȞȲȆȲȱ ǽɀǹǖƫǟ ǥɀǲȥ ȷǙ ɄȾɅǼǤȱǟ ȸȵȿ ɁȀǹǕ ȷǟǼȲǣ Ž ǦǣɀȲȖȵ ȷɀȮǩ ȸȮȱ Ǡȵ ǼȲǣ Ž ǥȀȮǪ ǼɆȲȪǪȱǟ ǼȶǪȞǩ

 ǦȞȲȅ ƙǣ ȤȲǪơ ǠŒǕ Ǡȶȭ ȰȵǟɀȞȱǟ ȸȵ ǼɅǼȞȱǟ ɂȲȝȿ ȷɀȮɅ ǠȵǼȺȝ ȀȾȚɅ ǥǿǠǲǪȲȱ ȰɅǼǤȱǟ ȔȶȺȱǟ ȷǙ ÛɁȀǹǕ

 ǼȲǤȱǟ)Ǖ( ȀǮȭǕɆȮɆȵǠȺɅǻǦ  ǼȲǤȱǟ ȸȵ)ǡ( ǼȲǤȱǟ ǴǤȎɅ ǦȱǠƩǟ ȻǾȽ Žȿ)Ǖ(Ʃǟ ǦȞȲȆȲȱ ǿǼȎƫǟ ǦȵǼȪǪƫǟ ȿǕ ǦǮɅǼ

 ȸȵȂȱǟ ȳǼȪǪɅȿ Ǧȶǝǟǻ ǥǿɀȎǣȥ ǼȲǤȱǟ ȷɀȮɅ ǠȺȽȿ ǦɆȖƴ ǦǮɅǼƩǟ ǦȞȲȆȱǟ ǴǤȎǪ)Ǖ( ǼȲǤȱǟ ȸȵ ǠɆȺȪǩ ǠȵǼȪǪȵ

)ǡ( ǦǲɆǪȹȿƬ ǼȲǤȱǟ ȨȪƷ ȳǼȪǪȱǟ ǟǾ)Ǖ( ǿǠȮǪǵǟ ȸȵ ǠǵǠǣǿǕ ǦȞȲȆȱǟǠȾȞɆǣȿ.

 ǼȲǤȱǟ ȷǠȥ ǦȪɆȪƩǟ Ž ȿ)Ǖ( ǼȩɅ ȷǕ ȸȮƹ ɄǱɀȱɀȺȮǪȱǟ ǿɀȖǪȱǟ ȷǕ ɍǙ ǥǼɅǼȝ ǡǠǤȅɉ ǦɆȮɆȵǠȺɅǻ ȀǮȭǕ ȷɀȮ

 ȸɅǼȲǤȱǟ ǼǵǕ ȷǚȥ Ȭȱǽ ȸȵȿ ǦɆȖǹ ǦɆǱɀȱɀȺȮǪȱǟ ǦɆȶȺǪȱǟ ǨȹǠȭ ǟǽǙ ȰȶǪƮ ǟǾȽȿ ǦȵɀƹǼȱǟ ȜǣǠȕ ȼȱ ȷɀȮɅ

 țǟȀǪǹɍǟ ƂǙ Ȁǹɉǟ ǼȲǤȱǟ ȰȍɀǪɅ ȷǕ ȰǤȩ ǠɆǱɀȱɀȺȮǪȱǟ ȸȵ Ǽǵǟȿ ɁɀǪȆȵ ȯǠȶȞǪȅǟ ɂȲȝ ȀȖɆȆɅƃǟɀƫǟ  ǟǾȽȿ

 ȿǼǤɅ ȸȵ ɍǼǣ ƙȲȶȞǪȆƫǟ ȸȵ źǖɅ ǿǠȮǪǣɍǟ ɂȲȝ ȔȢȒȱǟ ȷǠȭ ǟǽǙ ǦȍǠǹ ȜȲȆȱǟ ȸȵ ǼɅǼȞȲȱ ǦǤȆȺȱǠǣ ǠɆȪȖȺȵ

ǠɆǱɀȱɀȺȮǪȱǟ ɄȶȶȎȵ.

 ǦȦȲǺǪƫǟ ȯȿǼȱǟ ȸȵ ƘǮȮȱǟ ȼɆȹǠȞǩ ǠȶȲǮȵ ǦȺȵȂȵ ǿǠǭǕ ǼȱɀɅ ȷǕ ȸȮƹ ǥɀǲȦȱǟ ȌɆȲȪǩ Ž ȰȊȦȱǟ ȷǕ ȘǵɎƫǟȿ

 ȜȲȆȲȱ ǦȞȦǩȀƫǟ ȤɆȱǠȮǪȱǟ ǠȾǪȾǱǟɀƞ ȳɀɆȱǟ ƁǠȝ ŽǿǟȀȶǪȅǠǣ ǦǮɅǼƩǟÛ  Ž ǧǠȵȁǕ ǫǼƷ ȷǕ ȼȹǠȉ ȸȵ ǟǾȽȿ

 ǥƘǩȿ ȐɆȦơ ƂǙ Ƀǻǘǩ Ǽȩ ǦɅǻȀǪƫǟ ǦɆȞȑɀȱǟ ȻǾȽ ȷǕ ɄȞɆǤȖȱǟ ȸȵȿ ȰɆǹǟǼƫǟ ƆǼǩ Žȿ ǧǠȝɀȥǼƫǟ ȸɅȁǟɀȵ

ȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǽ ǧǠȝǠȺȎȱǟ Žȿ ǦɆȶȺǪȱǟȿ ǬǶǤȱǟ Ž ǧǟǿǠȶǮǪȅɍǟȦȲǺǪƫǟ ȯȿǼȱǟ ǴǤȎǩ ǟǾȮȽȿ ǦɆȱǠȞ Ǧ

ȵ ǦȡȀȦȵ ǦȪȲǵ Ž ǿȿǼǩȓǠǤǵɍǟȿ ȰȊȦȱǟ ȸ.

ɆȮɆȵǠȺɅǻǦǻǠȎǪȩɍǟ:

ǟ ǠǶȑǟȿ ȷǠȭ ǟǽǕ ÝǧǟǿǠȮǪǣɎȱ ǦɅǻǘƫǟ ǧǠǣǠȆƩǟ ɄȽ Ǡȶȥ ǥǿǠǲǪȱǟ Ž ǿȿǻ ȼȱ ǠɆǱɀȱɀȺȮǪȱǟ ǰȾȺȵ ȷ

ǿȿǼȱǟ ȐȞǣ ȼȱ ȯȿǼȱǟ ȸȵ ƘǮȮȱǟ ȼɆȥ ȔǤǺǪǩ ɃǾȱǟ ȤȲǺǪȱǟ ȜȪȺǪȆȵ ȷǕ ɄȾɅǼǤȱǟ ȸȵÛ  ǠȒɅǕ Ǣƶ ȼȹǟ ɍǙ

 ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȷǕ ǬɆǵȿ ǳǠǲȺȱǟ ȰǤȅ Ƙȥɀǩ ǠŒǖȉ ȸȵ ǦȲȵǠȮǪȵȿ ǦǤȅǠȺǪȵ Ȱȵǟɀȝ ȫǠȺȽ ȷɀȮǩ ȷǕ

 ǬǶǤȱǟ ȯȿǼȱǟ ȐȞǣ ȀȉǠǤǩ ǟǽǠƫ ǒȀƫǟ ȯǒǠȆǪɅ ǟǾȱ ÛǒǠȶȆȱǟ ȸȵ ǠƬȿȂȹ ǿǠȚǪȹǟ ȯǼǣ ǠȾȺȝ ǬǶǤȱǟ ǢǱɀɅ

ǠȽƘȡ ȸȵ țȀȅǕ ȀǝǠǩɀǣ ǦɆȶȺǪȱǟȿ:
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1. ǧǠȆȅǘƫǟ ȣɎǪǹɍ Ȭȱǽ ǻɀȞɅ ǼȩƎȱ ǦȶȚȺƫǟ ǦɆǤɅȀȒȱǟ ƙȹǟɀȪȱǟȿǟ ǦɆȮȲƫǟ ǦɅǠƥȿ țǟȀǪǹɍǟ ǧǟǒ

ǦɆȶȺǪȱǟȿ ǬǶǤȱǟ ǨȞǲȉ ǠȶȲȭ ƙȝǼǤƫǟ ȧɀȪƩ ǦȚȥǠǵȿ ǥȂȦƮȿ ǦɅɀȩ ƙȹǟɀȪȱǟ ȻǾȽ ǨȹǠȭ ǠȶȲȮȥ.

2. ǼȲǤȱǟ ȷɀȮɅ Ǽȩ ɂȲȝǟȀȥɀǪȵ ƙȅǼȺȾƫǟȿ ǒǠȶȲȞȱǟ ǥȀȥȿ ȰǮȵ ǦɆȶȺǪȱǟȿ ǬǶǤȲȱ ǦɅǿȿȀȒȱǟ ȰȵǟɀȞȱǟ

ǒǠȦȭɍǟÛ ȴőǟȂɆȾƟȿÛ ȿ ȫɎǪȵǟ ȷɀȮǩ Ǡȵ ǠǤȱǠȡ ǥƘȪȦȱǟ ȯȿǼȱǟ ȷǕ ɍǙ ȴȾǪȖȊȹǕ ȸɅɀȶǪȱ ǦɆȥǠȭ ǧǠȎȎƯ

ȃǕǿ Ž ǿǠȶǮǪȅɎȱ ǥǼȭǘƫǟ ǧǟǿǟȀȪȱǟ Ƃǟ ƃɇǟ ǯǠǪȹɋǟ ȸȵ ȋǠǺȉɉǟ ȰɅɀƠ ȸȝ ǥȂǱǠȝ ƫǟɃȀȊǤȱǟ ȯǠ.

3.  ȧɀȆȱǟ ȻǼɅȀɅ Ǡȵ ǦȥȀȞȵ Ƃǟȿ ȴőǠǲǪȺƫ ȧǟɀȅǕ Ƃǟ ǦǱǠǵ Ž Ǧȶǝǟǻ ǥǿɀȎǣ ȷȿȀȮǪǤƫǟ ȷɀȮɅ

ȱ ǦȶǝǠȪȱǟ ǧǠȆȅǘƫǟȿ ǡǠȞɆǪȅǟ ɂȲȝ ǥǿǻǠȩȿ ǦȞȅǟȿ ȧɀȆȱǟ ȷɀȮǩ ȷǕ ǢǱɀǪȆɅȿ ǧǠǲǪȺƫǟ ȬȲǩ ȣȀȎ

 ǧǠȹǠȶȑ ɂȲȝ ȯɀȎƩǟ ȷȿȀȮǪǤƫǟ ǢȡȀɅ Ǡȶȭ ȷǠɆǵɉǟ ȸȵ ƘǮȭ Ž ǦɆȱǠƩǟ ȤɆȱǠȮǪȱǟ ǧǟǽ ǥǼɅǼƨǟ ȜȲȆȱǟ

ȱȴȾǭǠƜǕ ȜɅǿǠȊȵ Ž ǒǼǤȱǟ ȰǤȩ ȧǟɀȅɉǟ ȻǾȽ Ƃǟ ȯɀǹǼȲ.ȺȢȱǟ ȯȿǼȱǟ ȷǠǣ ǻǠȪǪȝɍǟ Ƃǟ ɃǻǘɅ ǟǾȽȿɆȪǤǪȅ Ǧɂ 

ƫǟǧǟǿǠȮǪǣɎȱ ɄȅǠȅɉǟ ǿǟǿǼ.

ȀɅɀȖǪȱǟȿ ǬǶǤȱǟȿ ǠɆǱɀȱɀȺȮǪȱǟ:

ɍǟ ȷǕ Ǡȶȭ ÛǦɆȱȿǼȱǟȿ ǦɆȲǂǟ ȧɀȆȱǟ Ž Ƀɀȩǟ ɄȆȥǠȺǩ Ȝȑȿ ƗȞǩ ǦȩɀȦǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ȷǙȹ ȧǠȦ

āȲȝ ǧǟǿǠȮǪǣǟ Ƃǟ ɃǻǘɅ ǦɆȶȺǪȱǟ ȿ ǬǶǤȱǠ Ǡȵǟ ǠǪȲȭ Žȿ ǯǠǪȹɋǟ ȧȀȕ Ž ȿǕ ǥǼɅǼǱ ǧǠǲǪȺȵ ȰȮȉ Ž

 ǦȆȥǠȺƫǟ ǫǼƠ ƙǪȱǠƩǟ ȨȥǼǩ ȃǠɆȪȱ ǦɆȶȺǪȱǟ ȿ ǬǶǤȱǟ ɂȲȝ ȧǠȦȹɋǟ ȰȶȞǪȆɅ Ǽȩ ȿ ǥȀȮǪǤƫǟ ǧǠȭȀȊȲȱ

Ȁƫǟ ǦǤȆȹ ȿǕ ǥǼɅǼƨǟ ǠɆǱɀȱɀȺȮǪȱǟǻǦȺɆȞȵ ǦȝǠȺȍ Ž ǦɆȥȀȞƫǟ ǦɅǻȿÛ ǦɆȶȺǪȱǟȿ ǬǶǤȱǟ ƘȢǩ ȷǕ ȯɀȪȱǟ ȸȮƹȿ Û Ǽȩ

ǥǻǼǲǪƫǟ ǯǠǪȹɋǟ Ȱȵǟɀȝ ǧǠɅȀȚȹ ǳȀȉ Žȿ ǦɅǿǠǲǪȱǟ ǧǠȪȥǼǪȱǟ ǳȀȉ ɄȦǱȿǻȂȵ ǿȿǻ ȼȱ ȷɀȮɅ.

ǤȱǠȥ Ž ǦɆȶȺǪȱǟȿ ǬǶǤȱǟ ɁɀǪȆȵ ÛȧǠɆȆȱǟ ǟǾȽ Ž ǦɆȶȺǪȱǟȿ ǬǶǤȱǟ ǯǠǪȹǙ ǿǻǠȎȵ ɂȲȝ ȀȥɀǪɅ ɃǾȱǟ ǼȲ

Ǡȵ ǦȝǠȺȍÛ  ɂȲȝ ǧǠȝǠȺȎȱǟ ȤɆȺȎǪȱ ȴǝɎƫǟ ȃǠɆȪȱǟ ȷǕ ǟȿǼǤɅȿÛȯȿǼȱǟ Ȱȭ Ž ȼȆȦȹ ɀȽ ȷɀȮɅ ȷǕ ȏȀǪȦɅ

Ʌ ǬǶǤȱǟ Ž ǦȥǠǮȭ Ȱȩǟȿ ȀǮȭǕ ǠŒǙ ȃǠȅǕȶȮǠɆƫǠȝ ǦɆȶȺǪȱǟȿ ǬǶǤȱǟ ȤɆȱǠȮǩ ȯǼȞȵ Ž ȸ.

ǠȎǪȩǟȴǲƩǟ ǧǠɅǻ:

 ȿǕ ǦȭȀȊȱ ǦǤȆȺȱǠǣ ǯǠǪȹɋǟ Ž ȜȅɀǪȱǟ ɃǻǘɅ ǠȵǼȺȝ ȴǲƩǟ ǧǠɅǻǠȎǪȩǟ ǦɆȍǠƝ ȂɆȶǪɅ Ǡȵ ǻǠȎǪȩǟ ȷǙ ȯǠȪɅ

 Ǡȵ ǠǤȱǠȡ ǥǼǵɀȱǟ ȤɆȱǠȮǩ ȐɆȦơ ȷǕ ɍǙ ǯǠǪȹɋǟ ǥǻǠɅȁ ȸȵ ȀǮȭǕ ǦǤȆȺǣ ȤɆȱǠȮǪȱǟ ȐɆȦơ ƂǙ ǦȺɆȞȵ ǦȝǠȺȍ

Ǖǿ ȸȵ ǥƘǤȭ ǧǠɆȶȭ ȰȶȞǪȆǩ Ɣȱǟ ǦɆȲɅɀǶǪȱǟ ǧǠȝǠȺȎȱǟ Ž ǼǱɀǩȃ ƫǟ ǦɅȿǠȶɆȮȱǟ ǧǠȝǠȺȎȱǟ ȰǮȵ ȯǠ

 ǠɅǟȂȵ ɂȲȝȿ ǯǠǪȹɋǟ Ȱȵǟɀȝ ǦǝȂƟ ȳǼȝ ɂȲȝ ȴǲƩǟ ǧǠɅǻǠȎǪȩǟ ȂȭȀǩȿ ǢȲȎȱǟȿ ȯȿȀǪǤȱǟ ȀɅȀȮǩȿ ǧǟǿǠɆȆȱǟȿ
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 ǥǿǟǻɋǟ ȌȎơȿ ǥȀȽǠƫǟ ǦȲȵǠȞȱǟ ǼɆȱǟ ǥȀȥȿȿ ȨɆȪǶǪȱǟ ǥǼɅǼȉ ǧǠȺɆȭǠƫǠȥ ÛǦȭȀȊȲȱ ǦǤȆȺȱǠǣ ȌȎǺǪȱǟ

ǩǟȀǪȅǟ ǯǟǿǻǙȿ ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ȤɆǮȮǩȿɆȱǟ ǧǠɆǲ ǧǠȭȀȊȲȱ ǦǤȆȺȱǠǣ ǦȢȱǠǣ ǦɆƵǕ ǧǟǽ ƎǪȞǩ ǠȾȲȭ ȨɅɀȆǪ

 ȸȮƹ ǯǠǪȹɋǟ Ȱȵǟɀȝ ǦǝȂƟ ȳǼȝ ȷɍ ǰǩǠȺȱǟ ǧǠɅɀǪȆƞ ǻǟǻȂǩ ǦɆǱǠǪȹɋǟ ȷǠȥ ǠȺȽȿ ǠȺɆȞȵ Ǡȶǲǵ ǨȲȍȿ Ɣȱǟ

 ȸȮƹ ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿǠȮǪǣɍǟ ȷǕ ƂǙ ǥǿǠȉɋǟ ɄȢǤȺɅȿ ƘɆȆǪȱǟȿ ǦȲȵǠȞȱǟ ǼɆȲȱ ȌȎǺǪȱǟ Ȝȵ ǦȲȵǠȭ ǠƬǠȶȞǪȅǟ

Ơ ƂǙ Ƀǻǘǩ ȷǕ ǦɆȩȀǩ ɂȲȝ ȰȶȞǩ Ɣȱǟ ǧǟǿǠȮǪǣɍǟ ȷǕ Ǡȶȭ ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ȴǲƩǟ ǧǠɅǻǠȎǪȩǟ ƙȆ

 Ȭȱǽ ȔȪȥ ɃǻǠƫǟ ǯǠǪȹɌȱ ǥǻǼƮ ǨȆɆȱ ȴǲƩǟ ǧǠɅǻǠȎǪȩǟǕ ǡɀȅǠƩǟ ɂȲȝ ǦɆȺǤƫǟ ǦǮɅǼƩǟ ǦɆǩǠȵɀȲȞƫǟ ȴȚȹ ȷ

ǠȎǩɍǟ ȴȚȹ ȴǵǟȂǪǩ Ǡȶȭ ǟǼɆȪȞǩ ȀǮȭǕȿ Ǝȭǟ ǧǠȭȀȊȱ ǠȺȮư ǟȀȵǕ ǥǿǟǻɋǟ ǦǤȩǟȀȵȿ ȼɆǱɀǩ ȰȞƟ Ž ƃȿǼȱǟ ȯ

 ǦȖȅǟɀǣ ȯȿǼȱǟ ȸȵ ƘǮȭ Ž ȀȉǠǤǩ Ɣȱǟ ǦɆȱǠƫǟ ǦȖȊȹɉǟȿ ȨɅɀȆǪȱǟȿ ǯǠǪȹɋǟȿ ǬǶǤȱǠǣ ȴǲƩǟ ǧǠɅǻǠȎǪȩǟ ǒǠȊȹǙ

ǥǼǵǟȿ ǦȭȀȉ) ÛȇɀɆƷ2003ȋÛÛȋ42،43(.

ǹǦƢǠ

 ɀȶȺȱǟ ǦȲǲȝ ȜȥǼȱ ǦɆȅǠȅǟȿ ǦɅȂȭȀȵ ǦɆȒȪȭ ÛǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ǦɆȲȶȝ ȸȶȑ ǠɆǱɀȱɀȺȮǪȱǟ ǦɆƵǟ ȁƎǩ

 ÛɃǻǠȎǪȩɍǟ ȀȽɀǱ ȷǟ ǬɆǵ ÛɃǿǠȒƩǟ ȳǼȪǪȱǟ ȨɆȪƠȿ ɃǻǠȎǪȩɍǟ ȤȲǺǪȱǟ ɂȲȝ ǒǠȒȪȱǟȿ ÛɄȝǠȶǪǱɍǟȿ

ǺǪȱǟ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ɃǻǠȎǪȩɍǟ ȤȲ ǠȾȦȞȑ ȸȝ ȴǱǠȺȱǟ ǦɅǻǠȎǪȩɍǟ ǧǠȝǠȖȪȱǟ ȤȲơ Ž ȸȶȮɅ

ǶǪȲȱ ŽǠȮȱǟ Ʉȝɀȱǟ ɀȽ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȼǱǠǪƠ Ǡȵ ȷǠȥ ǟǾƬȿ ÛǦɆȞɆǤȖȱǟ ǻǿǟɀƫǠǣ ǠȽǒǟȀǭ ȴȡǿ ɄǱɀȱɀȺȮǪȱǟ ǧǠɅǼ

 ȌȲȪǩ Ʉȭ ǥǼȞȱǟ ǼȞǩ ȷǟ ȯȿǼȱǟ ȻǾȽ ǧǠȵɀȮƩ ǼǣɎȥ ÛǦɆǱɀȱɀȺȮǪȱǟȿ ǦɆȶȲȞȱǟ ǦȥȀȞƫǟ ȷǟǼɆȵ Ž ǠȾȑȀǪȞǩ Ɣȱǟ

 ÛǦȖȊȹɍǟ ǦȅǿǠȶƫ ǧǠȆȅǘƫǟȿ ǻǟȀȥɊȱ ǥȂȦǂǟȿ ǥȀȆɆƫǟ ǼȝǟɀȪȱǟȿ ǧǟǒǟȀǱɍǟ ȜȒǩ ȷǟȿ ǥɀǲȦȱǟ ȼǩǠȽ ȸȵ

ǟǿǠȶǮǪȅɍǟ ǡǾǱ Ƃǟ ɂȞȆǪȥǧ ȱɀȺȮǪȱǟ ȰȪȹ ǦɆȢǣ ǥȀȉǠǤƫǟ ǦɆǤȺǱɍǟǠȾȺȵ ǥǻǠȦǪȅɎȱ ǠȾɆȱǟ ǠɆǱɀ. ǢȞȲǩ Ǡȶȭ

ǦɆȵǠȺȱǟ ȿǟ ǦȵǼȪǪƫǟ ǒǟɀȅ ÛȷǟǼȲǤȱǟ ƙǣ ǠɆǱɀȱɀȺȮǪȱǟ ȬɅȀƠ Ž ǟƘǤȭ ǟǿȿǻ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ.

 ȷǟǼȲǤȱǟ ǠȾǪȱǾǣ Ɣȱǟ ǧǟǻɀȾŎǟ ȸȵ ȴȡȀȱǟ ɂȲȝÛǟɀƴ Ȱȩɍǟ  ǠőǠɅǻǠȎǪȩǠǣ ǒǠȪǩǿɍǟ ȰɆǤȅ Ž ǠƬǾǤǩ ȯǟȂǩ ɍ ȿ

 ǠȾȺȵ ǦȱȿǠƮ ȿ ȰǤȅ ƂȿǠǣ ȧǠǶȲȱ ƙǣȿ ǠȾȺɆǣ ǥƘǤȮȱǟ ǥɀǲȦȱǟ ȸȵ ȌȲȪǪȱ ǠɆǱɀȱɀȺȮǪȱǟ ȯȿǼȱǟ ȿ ɁȀǹɍǟ ǦɆȵǠȺȱǟ

 ȷǟǼȲǤȱǟǠɆǱɀȱɀȺȮǪȱǟ ȿ ȴȲȞȱǠǣ ȳǠȶǪȽɍǟ ǥǿȿȀȒǣ ǠȾɆȝȿ ǼȞǣ ǦȵǼȪǪƫǟ, ȨɆȪǶǪȱ ǼɆǵɀȱǟ ȰɆǤȆȱǟ ǠȶŒɉɉǟ ȣǟǼȽ

ǦɅɀȶȺǪȱǟ,ǪȲȱ ǥǿɀȖǪȵ ǦɆǲɆǩǟȀǪȅǟ ǡǠɆȡ ƂǙ ǄǠȅǠȅǕ ȜǱǟǿ ǟǾȽ ȿ ǦȲɅȂȽ ƎǪȞǩ ǰǝǠǪȺȱǟ ȷǕ ɍǙǦɆǱɀȱɀȺȮǪȱǟ ǦɆȶȺ,

ǄǠȵȁǖǩ ǦɆȞȑɀȱǟ ǧǻǟȁ Ɣȱǟ ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ȯǠȶȞǪȅǟ ǒɀȅ ȿ, ȀȎȺȞȱǟ ȰɆȽǖǩ ǧǠɆȹǠȮȵǙ ȌȪȹ ƂǙ ǦȥǠȑǙ

ǿǠȮǪǣɍǟ ȿ țǟǼǣɋǟ ǦɆȲȶȞȱ ǦɆȆɆǝȀȱǟ ǥǟɀȺȱǟ ƎǪȞɅ ɃǾȱǟ ɃȀȊǤȱǟ, ȯɀȪȞȲȱ ǥǼɅǟȂǪƫǟ ǥȀǲƬǟ Ȭȱǽ ƂǙ Ȥȑ
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 ǦȝǼǤƫǟ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ȸȵǟ ǦɆȺȢȱǟ ȯȿǼȱǟ ƂǙ ǧǠȵɀȮǵ ƘȎȪǩ ɂȲȝ ȯǼɅ ɃǾȱ ȻǾȽ Ɣȱǟ ǦǞȦȱǟ ȻǾȽ Ž ȯȿǼȱǟ

 ȧǠǶȲȱǟ ȿ ȀȎȞȱǟ ǧǠɅǼƠ ȸȝ ǦǣǠǱɌȱ ǠȾɆȱǙ ǦȅǠȵ ǦǱǠǵ Ž ɄȽǣǤȭȀȼ ȳǼȪǪƫǟ.

 Ǝȝ ǦȦȲǪǺƫǟ ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿǠȾƫǟȿ ȣǿǠȞƫǟ ȴȭǟȀǪȱ ǯǠǪȹ ɀȽ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȷǟ ȨǤȅ Ǡư ǴȒǩǟ Ǽȩȿ

 ǻǠȎǪȩɍǟ Ȱǹǟǻ ȸȵȂȱǟ) ȴȅǠǣ ȣȀȞɅ ǠȶɆȥɄǱɀȱɀȺȮǪȱǟ ǿǠȆƫǟ(Û ɍ ǦȱȿǼȲȱ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠɆȹǠȮȵɍǟ ǒǠȺǣ ȷǟ

ɋ ǻȀȦȺȵ ǻɀȾƭ ǦǲɆǪȹ źǖɅÛǦȵǠȞȱǟ ǧǠȆȅǘƫǟ ȿǟ ǧǠȭȀȊȱǟ ɁǼǵ ǦȵǠȞȱǟ ǻɀȾƨǟ ȀȥǠȒǪȱ ǦǲɆǪȹ ɀȽ Ǡƴǟȿ

 ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ȄȮȞȺɅ Ǡƞ ǦȱȿǼȲȱ ǦɆǱɀȱɀȺȮǪȱǟ ǦɆȶȺǪȱǟ ȨɆȪǶǪȱ ǦȵȁɎȱǟ ǧǠȅǠɆȆȱǟ ȨɆǤȖǩȿ ǦȍǠƪǟȿ

ȰǱɍǟ Ž ȰɅɀȖȱǟ.

 ǠɆǱɀȱɀȺȮǪȱǟ ȨȲǹ ȯɎǹ ȸȵ Ȭȱǽ ȷǠȭ ǟǒǟɀȅ ÛǠȵ ǼȲǣ Ž ǠɆǱɀȱɀȺȮǪȱǟ ǿɀȖǩ ǥƘǩȿ ǼȶǪȞǩ) ȯɎȢǪȅǟ

ǠȪǤȆȵ ǥǻɀǱɀƫǟ ȣǿǠȞƫǟ( Û ɁȀǹǕ ȸȭǠȵǕ Ž ǠȽǼɆȱɀǩ ȴǪɅ Ɣȱǟ ǠɆǱɀȱɀȺȮǪȱǟ Ȝȵ ȤɆȮǪȱǟ ȿ ƗǤǩ ȯɎǹ ȸȵ ȿǕ

 ȷǟǼȲǤȱǟ Ǝȝ ǠȾȞȅɀǩȿ ǠƬǠȪǪȹǟȿ ÛǦɆȵǠȺȱǟ ȿǟ ǦȵǼȪǪƫǟ ǒǟɀȅȕ ȸȝ ȰǮȵ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ ǧǟɀȺȩ ȸȵ ǥǠȺȩ ȨɅȀ

 ÛƙǣȀǪȢƫǟ Ȝȵ ȯǠȎǩɍǟ ȨɅȀȕ ȸȝ ǠȦȲȅ ǠȹȀȭǽ Ǡȶȭ ȿǟ ƑȺǱɍǟ ǿǠȶǮǪȅɍǟ ȿǟ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟ ɁǼȵ ɂȲȝ

 ǧǠǱɀƫǟ ȬȲǩ Ȝȵ ȤɆȮǪȱǟ ȿ ǡǠȞɆǪȅǟ ɂȲȝ ȼǩǿǼȩ ȿ ǦɆǤȺǱɉǟ ǧǠɆǱɀȱɀȺȮǪȱǟ ɂȲȝ ɄȲǂǟ ǻǠȎǪȩɍǟ ȣǠȊȮȹǟ

ǦɆǱɀȱɀȺȮǪȱǟ.

 ǥǿǠǲǪȱǟ ƎǪȞǩ ǦɆȽǠȥȀȱǟ ȨɆȪǶǪȱ ǥǟǻǕ ȻǿǠǤǪȝǠǣ ǻǠȎǪȩǟ Ƀɉ ǦǤȆȺȱǠǣ ȳǠȽ ɄƟǟȀǪȅǟ ɃǻǠȎǪȩǟ ȓǠȊȹ ǦɆǱǿǠƪǟ

 ȯȿǼȱǟ ǨǶǤȍǕ ǽǙ ȓǠȊȺȱǟ ǟǾȽ Ž ɄȅǠȅǕ ȳǠȽ ǿȿǻ ǢȞȲǩ ǠɆǱɀȱɀȺȮǪȱǟ ȷǕ ǠȺȚǵɍȿ ɀȶȺȱǟ ȓȿȀȉ Ƙȥɀǩ ȿ

 ǠȾɆȲȝ ǼȶǪȞǩ ɁȀǹǕ ȯȿǻ ȿ ǦȆȥǠȺƫǟ ȧɀȆȱǟ Ž ǠȾȝǟȀȍ Ž ǦȵǼȪǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ɂȲȝ ǼȶǪȞǩ ȿ ȌȪȺȱǟ ǼȆȱ

ǦɆƫǠȞȱǟ ȧǟɀȅɉǟ Ž ǠőǠǲǪȺȵ ȴȝǻȿ ǦɆȱȿɉǟ ǻǟɀƫǟ Ž ȼɆȹǠȞǩ ɃǾȱǟ ȂǲȞȱǟ.



ǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ ȀǭǕǦɆȱǠƧ

ɋǟ ɀȶȺȱǟ ɂȲȝɃǻǠȎǪȩ
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ǦȵǼȪȵ
 ɂȲȝ ɃǻǠȎǪȩǟ ɀƴ ǫǟǼǵǙ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǦɆƵǕ ɂȲȝ ǦȲɅɀȕ ǥȀǪȦȱ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧǠɆǣǻǕ ǧǼȭǕ

ƃǠǪȱǠǣȿ ÛȰɅɀȖȱǟ ɁǼƫǟ ȯȿǼȱǟ Ž ǻǟȀȥɉǟ ǦȊɆȞȵ ɁɀǪȆȵ ƙȆƠ ǦɆȹǠȮȵǙ.ȵ ȀǮȭǕȸ  ȷɀɅǻǠȎǪȩɍǟ ȀȾșǟ ÛȬȱǽ

ǼƮ ƎǪȞǩ ǠɆǱɀȱɀȺȮǪȱǟ Ž ǧǠȥɎǪǹɍǟ ȷǕȱǟ ǦɆǱǠǪȹǙ Ž ǧǠȥɎǪǹɎȱ ǠɆȅǠȅǕ ǟǻ ǦɆȲȮȱǟ ȰȵǟɀȞ ȯȿǼȱǟ Ǝȝ Ǝȝȿ

 ǧǠȭȀȊȱǟا ǿȿǻ ȰɆȞȦǩ ǦɆȹǠȮȵǚǣ ǴȲȵ ȰȮȊǣ ȿ ǟǻǼǲǪȵ ȳǠȶǪȽɍǟ ȰȞƟ ǥǼɅǼȝ ǡǠǤȅǕ ȫǠȺȽ ÛȳɀɆȱ

 ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ǦɆȲȶȝ Ž ǿǠȮǪǣɍǟȿ ǠɆǱɀȱɀȺȮǪȱǟǦɆȝǠȶǪǱɍǟȿ.ǟǾȱ  ɃǿȿȀȒȱǟ ȸȵ ȼȹǟ ȫǿǼȹ ȷǕ ǠȺɆȲȝ ɄȢǤȺɅ

 ȴȾȥǠȾɆȥ ǥȀǭǘƫǟ ȰȵǟɀȞȱǟ Ȱȶƭ ȿ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǦɆȲȶȝ.

 ǥǼɅǼǱ ǠɆǱɀȱɀȺȮǩ ȨȲǹ Ž ǧǠȭȀȊȱǟ ȓǟȀƳǟ ȨɅȀȕ ȸȝ ǠȵǙ Ǡȵ ǼȲǣ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǦɆȲȶȝ ǫǼƠ

ȯɎǹ ȸȵ ǥǼɅǼǱ ȣǿǠȞȵ ǯǠǪȹɋ ǦɆȲǂǟ ǫǠƜɉǟ ɂȲȝ ǠȽǻɀȾǱ ȂɆȭȀǩ ɁȀǹɉǟ ǧǠȭȀȊȱǟ ǢȲȡǟ ȳǠɆȪǣ ȿǕ Û

 ǼɆȲȪǪǣ ǦȕǠȆǤǣ أوȤɆɆȮǩ  ǠɆǱɀȱɀȺȮǪȲȱ ƗǤǩ ȿ ȋǠȎǪȵǟ ȨɅȀȕ ȸȝ ǦɆȲǂǟ ȣȿȀȚȱǟ Ȝȵ ǦɆȱǠƩǟ ǯǠǪȹɋǟ ǧǠɆȺȪǩ

 ȧɀȆȱǟ Ž ǥǼɅǼƨǟ ȿǕ ǦȶǝǠȪȱǟ ǦɆǤȺǱɉǟ)ǥǻɀǱɀƫǟ ǦȥȀȞƫǟ ǡǠȆǪȭǟ.( ȸȵ ǼɅǼȞȱǟ ɁȀɅ ÛǦɆȵǠȺȱǟ ȯȿǼȲȱ ǦǤȆȺȱǠǤȥ

 ǠȾȺȮƹ ɍ ȯȿǼȱǟ ȬȲǩ ȴȚȞȵ ȷǕ ƙɅǻǠȎǪȩɍǟ" ǠɆȲƮ" ȀȖȒǩ ǠƴǙ ȿ ÛǦȵǼȪǪȵ ǠɆǱɀȱɀȺȮǩ ǧǟǽ ǠȞȲȅ ǰǪȺǩ ȷǕ

ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȸȵ ǦɆǤȺǱɉǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǻǟƘǪȅǟ ƂǙ ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȱǟ ɂȲȝ ȯɀȎǶȲȱ.ǾȽ ɂȲȝ ȿ ǟ

ȃǠȅɉǟ ȜȲȆȱǟ ǠȽǼȆƟ Ɣȱǟȿ ǦǣɀȲȖƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ȰɅɀȶǪȱ ƑȺǱɉǟ ǼȪȺȱǟ Ž Ȃǲȝ ǻɀǱȿ ǦȱǠǵ Žȿ Û

ǕȀȱǟǦɆȖɆȅɀȱǟ ȜȲȆȱǟȿ ǦɆǤȺǱɉǟ ǦɆȱǠƧ ȼǱȿ ȰȶȭǕ ɂȲȝ ȰȶȞȱǟ ȜɆȖǪȆǩ ɍ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ǧǠɅǻǠȎǪȩǟ ȷǠȥ Û

 ǦȞȦǩȀȵ ɀƴ ǧɍǼȞȵ ȨɆȪǶǪȱƃǠǪȱǠǣȿǵ ƂǙ ȯȿǼȱǟ ȬȲǩ ǦɆǱǠǪȹǙ ɀƴ ȤȩɀǪɅ Ûőǟǻǿǟȿ ɂȲȝ ƘǤȭ Ǽ ȜȲȆȱǟ ȸȵ Ǡ

ǦȵǼȪǪƫǟ ǦɆȱǠƧǕȀȱǟǥǒǠȦȮǣ ǧɎǹǼƫǟ ȬȲǩ ȳǟǼǺǪȅǟ Ž ǠőǿǼȩ ɂȲȝȿ Û.

ȰǭǠư ȧǠɆȅ Ž ǥǿǠǲǪȲȱ ȸȮƹ Ɣȱǟ ȧȀȖȱǟ ȸȵ ǟǻǼȝ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ǦɅȀȚȹ Ž ǦȪǣǠȆȱǟ ǫɀǶǤȱǟ ǧȀȾșǕ Û

 ȧȀȖȱǟ ȻǾȽ ƙǣ ȸȵ Û ǦɆǱǠǪȹɋǟ ɂȲȝ ǠȾɆȥ Ȁǭǘǩ ȷǕ ǦɆȱȿǼȱǟ"ǟ ȜȲȆȱǟ ǧǟǻǿǟȿǦɆȱǠƧǕȀȱ" ȸȵ ǼȲǣ ɃǕ ȸȮƢ Ɣȱǟ

ɇǟ ȸȵ ǦȝɀȺǪȵ Ǧȝɀȶƭ ȤɆșɀǩƘǤȭ ȰȮȊǣ ǥǿɀȖǪƫǟ ǧǟǼȞƫǟȿ ǧɍ ǦɆǱǠǪȹǙ ǥǻǠɅȁ ƂǙ ȻǿȿǼǣ ɃǻǘɅ ɃǾȱǟ ȿ Û

ɄȝɀȺȱǟȿ ɄȶȮȱǟ ƙǤȹǠƨǟ ȸȵ ǦɆȲǂǟ ǻǿǟɀƫǟ.

Ȝȩǟɀȱǟ Ž ǦɆƵǕ ȀǮȭɉǟ ȰȵǠȞȱǟ ȷǠȭ ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ǻǟƘǪȅǟ ȷǕ ƙɅǻǠȎǪȩɍǟ ȐȞǣ ɁȀɅ Û ƘȆȦǩ Ž

ɅȀȆȱǟ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟȷǠǣǠɆȱǠȭ ȷǟǼȲǤȱǟ ȸȵ ǼɅǼȞȱǟ Ž ȜǦɆǣɀȺƨǟ ǠɅǿɀȭ ÛȷǟɀɅǠǩ ÛȷǟǼȲǤȱǟ ȸȵ ǠȽƘȡ ȿ Û 

ǠǮɅǼǵ ǦȞȺȎƫǟ.ȯǠǮƫǟ ȰɆǤȅ ɂȲȞȥ ɁȀǩ ÛAmsden)1989(  ǦɆȶȺǪȱǟ ǧǠɆȲȶȝ Ž ȫȀǪȊƫǟ ȜǣǠȖȱǟ ȷǕ

 ǠǮɅǼǵ ǦȞȺȎƫǟ ȯȿǼȱǟ ȜɆȶƨ ǦɅǻǠȎǪȩɍǟ)ȀȭǾȱǟ ǦȦȱǠȅ ȯȿǼȱǟ ȬȱǾǣ ƗȞǩ(ǝǠȪȱǟ ȜɆȺȎǪȱǟ Ž ǼȆǲǪɅ ɂȲȝ ȴ

ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ȴȲȞǩÛ ǦɆǣɀȺƨǟ ǠɅǿɀȭ ÛȷǟɀɅǠǩ ÛȷǠǣǠɆȱǟ ȰǮȵ ȯȿǼȥǠɆȭȀǩ ÛȰɅȁǟƎȱǟ Û ȬɆȆȮƫǟȿ ǼȺƬǟ Û"
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ǦȞȺȎȵ ǧǠɅǻǠȎǪȩǟ ǨǶǤȍǕ  ǠƬɀȎǵ ȯɎǹ ȸȵ)ǠȾȑǟȀǪȩǟ(ɆǱɀȱɀȺȮǪȱǟ ɂȲȝǠ  ǼɆȱɀǩ ȸȵ ɍǼǣ ǦɆǤȺǱɉǟ

ǥǼɅǼǱ ǧǠɆȲȶȝ ȿǕ ǧǠǲǪȺȵ." ǧƎǪȝǟ ǠȶȭAmsden ǧǠɅǻǠȎǪȩɍǟ ȬȲǩ ȰǮƫ ǦǤȅǠȺƫǟ ɀȶȺȱǟ ǯǽǠƴ ȷǕ

ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿǠȮǪǣɍǟ ǯǿǼǩ ɍ ȷǕ ɄȢǤȺɅ ǠǮɅǼǵ ǦȞȺȎƫǟ ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǻǿǟȿ ǠƴǙ ȿ.

 ȨɅȀȕ ȸȝ ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ ƙǣ ǦȩɎȞȱǟ ǦȞɆǤȕ Ž ǦȅǟǿǼȱǟ ȻǾȽ ǬǶǤǩ ÛȃǠȅɉǟ ǟǾȽ ɂȲȝ

 ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿȿǦɆȵǠȺȱǟ ȯȿǼȱǟ ǧǠɅǻǠȎǪȩǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ. ȿ ǟǾȽ Ǡȵ ȴɆȆȪǩ ǢȲȖǩ ǟǾȽ

 ȰȎȦȱǟ ǥǼȝ ƂǙǧɀǪǵǟ ǬǵǠǤȵǿǠȾșǙ  ȜȲȆȱǟ ǧǟǻǿǟȿ ȼǤȞȲǩ ɃǾȱǟ ǿȿǼȱǟǦɆȱǠƧǕȀȱǟ ȺȱǠǣɆȵǠȺȱǟ ȯȿǼȲȱ ǦǤȆǦ Û

ȿƇǼȪǩȱǟ ȻǾƬ ǥƘǹɉǟ ǧǠȽǠƟɍǟ ȤȎǩ ǧǠȹǠɆǣ ǧǟǻǿǟɀÛ  ȸȵ ȏȀȞǪǩ Ɣȱǟ ǦɆǱǿǠƪǟ ǧǟɀȺȪȱǟ ȴȽǕ Ǽǵǖȭ

ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ƂǙ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǠƬɎǹ. ÛǟƘǹǕ ɀȶƭ ɂȲȝ ǻǠȶǪȝɍǠǣ ȯȿǠǶȺȅ ǧǠȅǟǿǼȱǟ ȸȵ Ǧȝ

ǦȦȲǪǺƫǟ ǦɆǮǶǤȱǟÛ ȷǕ ȀȾȚɅ ɄȲǹǟǼȱǟ ɀȶȺȲȱ ǯǽɀƴ ƇǼȪǩ ǳǠǪȦȹǟ ȀȽǠȚȵ Ǽǵǖȭ ǦɆǱǿǠƪǟ ǠɆǱɀȱɀȺȮǪȱǟ ǻǟƘǪȅǟ

ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦɆȲȶȝ ƘȆȦǩ Ž ǦȶȾƫǟ ȰȵǟɀȞȱǟ Ǽǵǟ ɄȽ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ɂȲȝ ǻǠȎǪȩɍǟ.

ǢɆǩȀǪȱǟ ǟǾŏ ǦǭɎǮȱǟ ǬǵǠǤƫǟ ǧǒǠǲȥ:

 ǬǶǤƫǟȯȿɉǟ: ȜȲȆȱǟ ǿȿǻǦɆȱǠƧǕȀȱǟ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž

ƆǠǮȱǟ ǬǶǤƫǟ:ǟȿ ȜȲȆȱǟ ǧǟǻǿǦɆȱǠƧǕȀȱǟ

ǬȱǠǮȱǟ ǬǶǤƫǟ:ȱǟ ɀȶȺȱǟ ǯǽɀƴ ɄȲǹǟǼ ȜȲȆȱǟ ǧǟǻǿǟȿ ȜȵǦɆȱǠƧǕȀȱǟǦɆǤȺǱɉǟ

 ǬǶǤƫǟȯȿɉǟ:ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǿȿǻ

 ȴɆȽǠȦƫǟ Ȝȑȿ Ž ɁƎȭ ǢȝǠȎȵ ǨȲȮȉ ǼɆȦȵ ƑɅȀƟ ƖȞȵ ǒǠȖȝɋ ǦɆȝǠȺȎȱǟ ǧǠǞȦȱǟ ȤɅȀȞǩ ǦɆȲȶȝ ȷǙ

 ȸȵ ȷǠȭ ÛǦɅǻǠȎǪȩɍǟǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȤɅȀȞǩ ǦɆȲȶȝ ǠȾȺȶȑ Û ȜȲȆȲȱ ȰȵǠȉȿ ȜȵǠǱ ȤɅȀȞǩ ȏȀȝ ȷǙ

ǦɆȱǠƧǕȀȱǟ Û ȸȮǩ Ɓ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǦȝǠȺȎȱ ǦȦȲǪǺƫǟ ǧǠȅǟǿǼȱǟ ȷǕ ȀȾș ǼȪȥ ÛǄǠȍǠǹ ǄǠɅǼƠ Ȝȩǟɀȱǟ Ž ȰȮȉ

ȤȲǪƯ ȀȚȹ ǧǠȾǱȿ ɂȲȝ ǠȽǻǠȶǪȝɍ Ȭȱǽȿ ǦȝǠȺȎȱǟ ȻǾƬ ǠȾȦɅȀȞǩ Ž ǦǪǣǠǭ.

 ǢȲȖƫǟȯȿɉǟ:ƫǟȳɀȾȦ ǦɆȱǠƧǕȀȱǟ ǦȞȲȆȲȱ ɃǼɆȲȪǪȱǟ

ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ  ȬȲǩ ɄȽ ƙɅǼƫǟ ɂȲȝȿ Ȱǣ ȀȑǠƩǟ Ǩȩɀȱǟ Ž ȔȪȥ ȄɆȱ ǠőǠȵǼǹ ȳǼȪǩ Ɣȱǟ ȜȲȆȱǟ

 ȰɅɀȖȱǟȿ ȔȅɀǪƫǟ ƙɅǼƫǟȿ ȀȑǠƩǟ ǨȩɀȱǠǣ ƗȵȂȱǟ ǼɅǼǲǪȱǟ ȷǕ ȤɅȀȞǪȱǟ ǟǾȽ Ž ǦȲȮȊƫǟȿ ȰɅɀȖȱǟȿ ȔȅɀǪƫǟ

ǦɆȥǟȂǱ ǦȱǖȆȵ ȼȺȵ ɎȞǱ.ȷǕ ƙǮǵǠǤȱǟ ȐȞǣ ɁȀɅȿ  Ɣȱǟ ȜȲȆȱǟ ȬȲǩ ǠŒǕ ɂȲȝ ȣņȀȞǩ ȷǕ ȸȮƹ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ

 ȤȺȎǩ ɍ ɁȀǹǕ ȜȲȅ ȼǪƠ ǯǿǼȺǩȿ ǄǠɅȀɅȀƠ Ƙȡ ƎǪȞɅ ȤɅȀȞǪȱǟ ǟǾȽ ȷǕ ɍǙ ÛɁȀǹǕ ȜȲȅ ǯǠǪȹɋ ȳǼǺǪȆǩ

ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȸȶȑ.
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 ȸȮƹ Ɣȱǟ ǦȦȲǪǺƫǟ ȜȲȆȱǟ ǻǼȝ ǿǼȪǩ ǬɆǵÛǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȌǝǠȎǹ ȴȽǕ ȸȵ ȀɅǠȢǪȱǟȿ țɀȺǪȱǟ ȷǙ

 ǡǿǠȪɅ ǠƞÛǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȸȶȑ ǠȾȞɆȺȎǩ4  ǬɆǵ ȸȵ ǠȾȺɆǣ ǠȶɆȥ ȤȲǪơ ȜȲȆȱǟ ȻǾȽȿ ÛǦȞȲȅ ƙɅɎȵ

 ǠȾɅǻǘǩ Ɣȱǟ ǧǠȶȾƫǟȿ ÛǼɆȪȞǪȱǟ ǦǱǿǻȿ ÛɄǱǠǪȹɋǟ ǒǠȺǤȱǟȿ ÛǯǠǪȹɋǟ ǧǠɆȲȶȝ)ȩǠȕ ǼɅȿȂǩǦȩǠȕ ȰȪȹ ÛǦ Û

 ȴɆȚȺǪȱǟȿ ǥȀȖɆȆȱǟ( ǠȾȵǟǼǺǪȅǟ ǬɆǵ ȸȵȿ Û)ǦȎȎǺǪƫǟ ǧɍɇǟȿ ǦǱȿǻȂƫǟ ȣǟǼȽɉǟ ǧǟǽ ǧɍɇǟ( ȸȵȿ Û

 ǠȾɆȱǙ ǦȾǱɀƫǟ ǧǠȝǠȖȪȱǟ ǬɆǵ) ǦȪɅȀȖǣ ǦȦȲǪǺƫǟ ǠȾȝǟɀȹǖǣ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȳǼǺǪȆǩ ǻǠȎǪȩɍǟ ǧǠȝǠȖȩ ȜɆƤ

ǦȝǠȺȎȱǟ țȿȀȥ ȜɆƤ Ž ȯǠȶȞǪȅɍǟ ȜǝǠȉ ǠȾȒȞǣȿ ɁȀǹǖǣ ȿǕ(Ûȿǟ ǻǼȞǩ ɁǼȵ ȼȱ ǴȒǪɅ ȨǝǠȪƩǟ ȻǾȽ Ž ȰȵǖǪƫ

 ȔǤǩȀǩ ɂȪǤǩ ȼȆȦȹ Ǩȩɀȱǟ Ž ǠŒǕ ɍǙ ȜȲȆȱǟ ȻǾȽ ȀɅǠȢǩȿǠȾȒȞǤɅ  ȴȽǠȆǪȱ ÛǦȦȲǪǺƫǟ ǻǠȎǪȩɍǟ ǦȶȚȹǕ Ž ȐȞǤȱǟ

ǻǠȎǪȩɍǟ Ž ǯǠǪȹɋǟ țǠȖȩ ǦȖȊȹǕ ȰȵǠȮǩ ȨɆȪƠ ŽȿÛɃǻǠȎǪȩɍǟ ȿǕ ƗȦȱǟ ȯǻǠǤǪƫǟ ǻǠȶǪȝɍǟ ȨɆȪƠ.

 ǦȝǠȺȎȱǟ ȻǾȽ ǦȅǟǿǼȱ ǦȱȿǠƮ ǦɅǕ ȷǚȥ ǎɍǙȿ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȴɆȚȺǩ ɃǿȿȀȒȱǟ ȸȵ ȰȞƶ Ȝȅǟɀȱǟ țɀȺǪȱǟ ǟǾȽ

 ǧǠɆȍɀǩ ƂǙ ȯɀȍɀȱǟȿǦɆǲɆǩǟȀǪȅǙ ȷɀȮǪȅ Ȱȶȝ ȔȖǹȿ ǿǟȀȮǪȱǟ Ǽǵ ǼȺȝ ȤȪǪȅ ǠŒǕ ȿǕ ǦȲɆǶǪȆȵ ǠȵǙ

ɄȲȶȝ ȨɆǤȖǩ ɃǕ ȼȞǤǪɅ ɍ ɃǾȱǟ.Ȇłǩ ȤɆȺȎǩ ǦȖǹ ȰɆȞȦǩȿ ǻǠƶǙ ɃǿȿȀȒȱǟ ȸȵ ȷǠȭ ȬȱǾȱ ȴɆȚȺǩ ȰōȾ

ȜȲȆȱǟ ȸȵ ȰǝǠƬǟ ȴȮȱǟ ǟǾȽ ȤɆȺȎǩȿ.

 ǧǠȶȆȱǟ ɂȲȝ ȂȮǩȀɅ ȷǕ Ǣƶ ǦɆȱǠƧǕȀȱǟ ȜȲȆȲȱ ȴǝɎȵ ȤɆȺȎǩȿ ȯɀǤȪȵ ȤɅȀȞǩ ȸȝ ǬǶǤȱǟ ǦɆȲȶȝ ȷǙ

ȜȲȆȱǟ ȻǾƬ ǥȂɆȶƫǟ Û ǥȿȀǮȱǟ ǿǼȎȵ ȀǭǠȮǩȿ ȜɆȅɀǩ Ž ȴȾȆǩ ǠŒǕ ɄȽ ǦɆȱǠƧǕȀȱǟ ȜȲȆȲȱ ǥȂņɆȶƫǟ ǦȶȆȱǟ ȷǙ

ɄȝǠȶǪǱɍǟ ȰǹǼȱǟ ȨȥǼǩȿ ǦɆȝǠȶǪǱɍǟ  ȨȪƠ ɄȾȥ ǟǾŏȿ ǨǣǠǮȱǟ ȯǠƫǟ ȃǕǿ ȸɅɀȮǩ Ž ǠȾǪƵǠȆȵ ǒǟȀǱ ȸȵ

ǠȶǮǪȅɍ ǦɅǻǠȎǪȩɍǟ ǦȦɆșɀȱǟȯǠƫǟ ȃǕǿ ǿƭ ǦɅǕ ȷǕ Ȭȱǽȿ ÛǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȸȵ ǦɅɀȹǠǭ ǦȝɀȶƬ Û ȷǕ ɂȲȝ ǥǿǼȩ Ǡ

ǠőǟǾǣ Ǡőǟǽ ǰǪȺǩǿǼȩȿ ÛǯǠǪȹɋǟ ȰǝǠȅȿ ǯǠǪȹǙ ɂȲȝ ǄǠȒɅǕ ǥ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǦȝǠȺȍ ȀȽɀǱ ɀȽ ǟǾȽ Û

ŏȿȿ ǥȂȭȀȵ ǠŒǖǣ ȫǿǼȹ ǦɆȱǠƧǕȀȱǟ ȜȲȆȲȱ ȤɅȀȞǪȱǟ ǟǾǩ ȷǻǠȞƫǟ ȰɅɀƠ ǧǠȝǠȺȍ ȸȵ ǄǠȶȾȵ ǄǟǒȂǱ ȰȮȊ

)ǧɎȍǟɀȵ ÛǦɆȖȅȿ ǦɆȅǼȺȽ ÛǦɆǝǠǣȀȾȭ ÛǦɆȮɆȹǠȮɆȵ( ǪȺǩ ȷǻǠȞƫǟ ȰɅɀƠ ǧǠȝǠȺȍ ȷǖǣ ǄǠȶȲȝ ƂǙ ǦȥǠȑɋǠǣ ǰ

ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟȰǱɉǟ ǦȲɅɀȖȱǟ ǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟȿ ǦȖɆȅɀȱǟ ȜȲȆȱǟ Û) ÛȻƘȩ1996ȋ Û49(.

ǦȦȲǪƯ țȿȀȥ ƂǙ ǠȾȦɆȺȎǪȱ ȃǠȅǖȭ ǠȾȵǟǼǺǪȅǟ ȸȮƹ ȌǝǠȎǹ ǥǼȝ ǦɆȱǠƧǕȀȱǟ ȜȲȆȲȱȿ. ǼɅǼȞȱǟ ȳǠȩ ǬɆǵ

 ȿǕ ǥǼǵǟȿ ȄȅǕ ɂȲȝ ǦɆȺǤȵ ǨȹǠȭ ÛȤɆȺȎǪȲȱ ǦȺɆȞȵ ǦȶȚȹǕ ȏȀȞǣ ƁǠȞȱǟ ȯȿǻ Ž ǦȵǼȪǪƫǟ ǦȝǠȺȎȱǟ ǒǟƎǹ ȸȵ

ȚȞȵ ȷǠȭ ȤɆȺȎǪȲȱ ǦȦȲǪƯ ǦȶȚȹǕ ǥǼȝ ǧȀȾș ǟǾŏȿ ÛȌǝǠȎƪǟ ȻǾȽ ȸȵ ȀǮȭǕ ǄǠǤǤȅ ȰȮȉ Ǡư ǄǠǣǿǠȒǪȵ ǠȾȶ

ǝǠȝȿ ɂȑɀȦȲȱǦȝǠȺȎȱǟ ȻǾŏ ȰȒȥǕ ǦȥȀȞȵ ɀƲ ǄǠȪȿǼɆȹɀɆȱǟ Ǽȭǖǩȿ Û ȰȒȥǕ ȸȵ Ǽǵǟȿ ƗȪǪȱǟ ǼȪȞǪȱǟ ȷǕ ɂȲȝ

ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȤɆȺȎǪȱ ȃǠȅǖȭ ȼȞȑɀȱ ǧǟǿǠɆƪǟ. Ƀǖǣ ȤɅȀȞǪȱǟ ȰȾȅ ȄɆȱ ƗȪǪȱǟ ǼȪȞǪȱǟ ȳɀȾȦȵ ȷǕ ɍǙ

ȯǠǵ ȯǟɀǵɉǟ ȸȵ.ȼȅǠɆȩ ǢȞȎɅ ȼȹǕ Ǡȶȭ ÛȷǙ  ȰǝǠȆƫǟ ȔȪȥ ȄɆȱ ȻǿǠǤǪȝǟ Ž ǾǹǖɆȅ ǢȅǠȺƫǟ ȤɅȀȞǪȱǟ
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Ǫƫǟƃɇǟ ǢȅǠƩǟ ǥȂȾǱǖǣ ǥȀȉǠǤȵ ǦȪȲȞȰǣ Û ƃɇǟ ǢȅǠƩǟ ǰȵǟȀǣȿ ǄǠȒɅǕȿǼɆȹɀɆȱǟ ǨȱǾǣ Ǽȩȿ Û ǥƘǤȭ ǄǟǻɀȾǱ

ǻǼȎȱǟ ǟǾȽ Ž.

ǄǠȪǤȕ ǯǠǪȹɋǟ ȜɆȶƟ ȸȵ ƗȪǪȱǟ ǼȪȞǪȱǟ Ǧȅǟǿǻ ȸȮƢȿ ǦǤȲȖǪƫǟ ǦɆȺȪǪȱǟ ǥȀȖɆȆȱǟ ȳǼȪǪȱƷ ȻǿȿǼǣ ǟǾȽȿ Û ǻǼ

 ǡɀȲȅǕǦɆȱǓȿ  Ǧȱȿǻ ǠȾǤȲȖǪǩ Ɣȱǟ ǧǠȕǠǤǩǿɍǟȿ ǻǿǟɀƫǟȿ ȯǠȶȝɉǟ ǄǠȒɅǕȿ ÛǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȤɆȺȎǩ ƂǙ ȰǹǼƫǟ

ǦȺɆȞȵ ǄǠȝǠȑȿǕ ȼǱǟɀǩ ǦȺɆȞȵ. ǧǠɆǲɆǩǟȀǪȅɍǟȿ ǧǠǣɀȞȎȱǟȿ ǧǠɆȹǠȮȵɋǠǣ ǥȀȉǠǤȵ ǼȪȞǪȱǟ ȳɀȾȦȵ ȔǤǩȀɅ ǟǾŏȿ

ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǠȝǠȺȍ ǦɆȶȺǪȱ ǦǣɀȲȖƫǟ.

ƆǠǮȱǟ ǢȲȖƫǟ:ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǿȿǻ

 ǟǾȽ ǻȿǼǵ Žȿ ǦȩǼǣ ǠȾǱǠǪȹǙ ȴǲǵ ȀɅǼȪǩ ǢȞȎɅ ȼȹǠȥ ǦɆȱǠƧǕȀȱǟ ȜȲȆȲȱ ǦȺɆȞȵ ǦɆȶȆǩ ǼǱɀǩ ɍ ȼȹǟ Ǡƞ

 ǯǠǪȹɋǟ ǬȲǭ ȸȝ ǼɅȂɅ Ǡƞ ÛǦȥǠȒƫǟ ǦȶɆȪȱǟ ȧǠȖȹ Ž ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȸȵ ɄƫǠȞȱǟ ǯǠǪȹɋǟ ǿǼȪłɅ ÛȘȦǶǪȱǟ

ɄƫǠȞȱǟ ɄȝǠȺȎȱǟ ÛǠƧǕȀȱǟ ȜȲȆȱǟ ǦɆƵǕ ȰǮȶǪǩ ɍȿ ɃǾȱǟ ǿȿǼȱǠǣ ǠȒɅǕȿ Ȱǣ ȔȪȥ ǠȾǱǠǪȹǙ ǦȶɆȩȿ ȴǲǵ Ž ǦɆȱ

ȜɆȺȎǪȱǟ ǧǠɆȲȶȝ Ž ȼǤȞȲǩ. ȸȵ ǒȂǲȭ ǧǟȿǻɉǟȿ ǧɍɇǟ ȷǙȃǕǿ ȿǻ ǠƬ ǨǣǠǮȱǟ ȯǠƫǟ ǦɆȲȶȝ Ž ȴȅǠǵ ǿ

ȯǠƫǟ ȃǕǿ ȴȭǟȀǩ. ǄǟȂȥǠǵ ȰȮȊǩȿ ǯǠǪȹɋǟ ȰǝǠȅȿ ǯǠǪȹǚǣ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǠȝǠȺȍ ȳɀȪǩ Ǩȩɀȱǟ ȄȦȹ Žȿ

ƗȪǪȱǟ ȳǼȪǪȲȱ.

 ɄȾȥ ǥƎƪǟȿ ǦɆȺȪǪȱǟ ȸȵ Ȝȅǟȿ ȧǠȖȹ ɂȲȝ ȯɀȎƩǟ ǢȲȖǪǩ ǦȝǠȺȎȱǟ ȻǾȽ Ž ǦɆȶȺǪȱǟ ȷǕ ƂǙ ǦȥǠȑɋǠǣȿ

ǦɅǿǠȮǪǣɍǟ ǰȽǠȺƫǟȿ ǧǠȝǟȀǪǹɍǟ ȜɆǲȊǩ ɂȲȝ ȰȶȞǩ ǄǠȒɅǕÛ ȸȱ ǦɆȱǠƧǕȀȱǟ ȜȲȆȲȱ ǦȝǠȺȍ ȷȿǼǣ ȼȹǟ ǴȒǪɅ ǟǾŏȿ

Ƣ ɀȱ Ɠǵ ǯǿǠƪǟ ɂȲȝ ǻǠȶǪȝɍǟ ǿǠȅǕ ȸȵ ǯȿȀƪǟ ȸȵ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȸȮȶǪǩ ɀȶȺȱǟ ȯǼȞȵ ȨɆȪƠ ȸȵ ǨȺȮ

ǠȶɆȱ ȷǠɆǣ Ž ǻǼǂǟ ɄȝǠȺȎȱǟLima Declaration Û ȰǮȵ Ž ǻǟǻȂǪȅ ǯǿǠƪǟ ɂȲȝ ǻǠȶǪȝɍǟ ǦȲȮȊȵ ȷǕ Ȱǣ

ȜɆȺȎǪȱǟ ȸȵ țɀȺȱǟ ǟǾȽ.ȷǙ  ȯȿǼȱǟ Ž ǦɆȝǠȺȎȱǟ ǦɆȺȪǪȱǟ ȂȭǟȀȵ ɂȲȝ ǠȵǠƢ ǼȶǪȞǩ ȣɀȅ ǠȾɆȥ ǦȝǠȺȎȱǟ ǦɆȺǣ

ɆǶǪȆȵ ǧǠȝǠȺȎȲȱ ɄȲǹǟǼȱǟ ȰȵǠȮǪȱǟ ǴǤȎɅȿ ǦɆȝǠȺȎȱǟǄǠǤɅȀȪǩ ǄɎ.

ȱǠƧǕȀȱǟ ȜȲȆȱǟ ǦɆƵǕ ȼɆȥ ȁƎǩ ȀǹǓ ǄɍǠƭ ȰȶȞȲȱ ƃȿǼȱǟ ȴɆȆȪǪȱǟ ɂȲȝ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ Ƙǭǖǩ ƎǪȞɅȿ ǼȪȥ Û ǦɆ

ƗȦȱǟ ȳǼȪǪȱǟ Ƙǭǖǩ ɁǻǕǠȶȾȺɆǣ ȂɆɆȶǪȱǟ Ǣƶ ƙɆǱǠǪȹǙ ƙȶȆȩ ǿɀȾș ƂǙ ǦɆȱɇǟ ȳǟǼǺǪȅǟ țɀɆȉ ǦȍǠǹȿ Û:

ǠȶƬȿǕ: ȜȲȆȱǟȿ ǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ ǧǠȝǠȺȍ ǥȀȶǪȆȵ ǦɆǱǠǪȹǙ ǧǠɆȲȶȞȱ ȜǝǠȊȱǟ ȳǟǼǺǪȅɍǟ ǬɆǵ ǦȖɆȅɀȱǟ

ǦȱǠȶȞȱǟ Ž ǦȝǟƎȱǟ ǢȲȖǪǩ ɍ ǬɆǵ ȰȶȞȱǟ ǧǠȖƮ Ž.

ǠȶȾɆȹǠǭ: ǦȎȎǺǪƫǟ ȴɆȶȎǪȱǟ ǧǠȭȀȉȿ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǠȝǠȺȍ) Û ǥǿǟǻǙ Û ǦȅǼȺȽǦȹǠɆȍ(  ǢȲȖǪǩ Ɣȱǟ

ǥȀȽǠƫǟ ǦȱǠȶȞȱǟ.
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 ǦɆȝǠȺȎȱǟ ȯȿǼȱǟ Ž ɄȝǠȶǪǱɍǟ ȴɆȆȪǪȱǟ ǟǾȽ ɂȲȝȿȏȀȦȱ ǦȱȿǠƮ ǨȵǠȩ  Ž ǼɅǼƨǟ ƃȿǼȱǟ ȴɆȆȪǪȱǟ

ȰȶȞȱǟȱǟ ȯȿǼȱǟ ȌǪơ ǬɆǵ ÛǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǠȝǠȺȎǣ ǦɆȝǠȺȎǬɆǵ Û  ȂȭǟȀȵȿ ǦȎȎǺǪƫǟ ǧǠȭȀȊȱǟ

ǫɀǶǤȱǟ ǨŒǕȿ ǠȾǪȖȊȹǕ ȧǠȖȹ ȸȵ ǨǱȀǹǕ Ɣȱǟ ǦɆȭɎȾǪȅɍǟȿ ǦȖɆȅɀȱǟ ȜȲȆȱǟ ǧǠȝǠȺȍ ȷǕ ƙǵ Ž Û

ǦɆȵǠȺȱǟ ȯȿǼȱǟ ƂǙ ǠȾȲȪȹ ȸȮƹ Ǡŏ ǦȱǠȶȞȱǟ.

ŏȿȅɉǟ ɃǼǶǪȱǟ ȷǚȥ ǟǾȰȶȞȲȱ ǼɅǼƨǟ ƃȿǼȱǟ ȴɆȆȪǪȲȱ ɄȅǠǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǦȝǠȺȍ ȯɀǵ ǿȿǼɅ Û. ȯɀǵȿ

ǬȱǠǮȱǟ ƁǠȞȲȱ ǠȽȀɅǼȎǩ ȰǱǕ ȸȵ ÛǦɆȝǠȺȎȱǟ ȯȿǼȱǟ Ž ǦȆȥǠȺƫǟ ɁɀȪǩ ǦȝǠȺȎȱǟ ȻǾȽ. ǟǾȽ ǦǲɆǪȹ ȷɀȮǩȿ

ǄǠɅǻǠȎǪȩǟȿ ǄǠɆȺȪǩ ǦɆȵǠȺȱǟ ȯȿǼȲȱ źǟǾȱǟ ǻǠȶǪȝɍǟ ɁɀǪȆȵ ȏǠȦƳǟ țǟȀȎȱǟ.

 ȷǙƙǣ ǠȶɆȥ ȷȁǟɀǪȱǟ Ž ȰȲƪǟǦȵǼȪǪƫǟ ȯȿǼȱǟȿ ǦɆȵǠȺȱǟ ȯȿǼȱǟ  ȯȿǼȲȱ ǦȦɆȞȒȱǟ ǦƵǠȆƫǟ Ž ǄǠɆȲǱ ȀȾȚɅ Û

 ǦɆȱǠƧǕȀȱǟ ȜȲȆȲȱ ɄƫǠȞȱǟ ǯǠǪȹɋǟ Ž ǦɆȵǠȺȱǟ)ǄǠǤɅȀȪǩ6%( ǦȵǼȪǪƫǟ ȯȿǼȱǟ Ȝȵ ǦȹǿǠȪƫǠǣ. ȯȿǼȱǟ ǢɆȎȹ ȰȮȊɅȿ

 ƃǟɀǵ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǿǻǠȍ ȸȵ ÛǦɆȵǠȺȱǟ)3.5%(  ƃǟɀǵ Ǡőǟǻǿǟȿ ȸȵ ǠȾǤɆȎȹ ȰȎɅ ƙǵ Ž)30%(.

 ȂȭȀǪɅ ǬɆǵ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǯǠǪȹǟ Ž ǠȾȆȦȹ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ƙǣ ǠȶɆȥ ȷȁǟɀǪȱǟ Ž ȰȲǹ ȼǤǵǠȎɅ ȰȲƪǟ ǟǾȽ

 ȰɅȁǟƎȱǟ ȸȵ ǿǻǠȍ ǯǠǪȹɋǟ ǟǾȽ ȤȎȹ ȷǙ Ǡȶȭ ǠȾȺȵ ȀȊȝ Ž ǦɆȵǠȺȱǟ ȯȿǼȱǠǣ ǦɆȮɆȹǠȮɆƫǟ ǧǟȿǻɉǟ ǯǠǪȹǙ

ƙȎȱǟȿ.

 ȴɆȆȪǪȱǟ ƘȊɅȿƃȿǼȱǟ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ƂǙ ȰȶȞȲȱ ǼɅǼƨǟ ȀɅȀȪǩ Ž ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǠȝǠȺȍ ȌƸ ǠȶɆȥ Û

)ǦɆȲǤȪǪȆƫǟ ǧǠȞȩɀǪȱǟ( ȯɀȪɆȥ ǦɆȩǟȀȱǟ ǦɆȺȪǪȱǟ ǧǠȝǠȺȎǣ ǦȍǠƪǟ ǥȀȪȦȱǟ Ž:Ǫȅɍǟ ǦɆȝɀȹ ǨȹǠȭ ǠȶȾȵȿ ǧǠɆǲɆǩǟȀ

ǬȱǠǮȱǟ ƁǠȞȲȱ ǦɅɀȶȺǪȱǟƂǙ ǦǱǠǵ Ž ȯǟȂɅ ɍ ȼȹǕ ɍǙ ÛȼǩǟǿǠȶǮǪȅǟ ȜɆȅɀǩ  ȸȵȿ Ûǵ ǥǻǠɅȁ ȜȲȆȱǟ ȸȵ ȼǩǠǤȲȖǪȵ ȴǲ

ǦɆȱǠƧǕȀȱǟ.ȳǠȝ Ž ȼǤɆȎȹ ȷǠȭ ǼȪȥ ǟǾȽ Ȝȵȿ1973 ȳ) ƙȎȱǟ ǒǠȺǮǪȅǠǣ(  ɁǼȞǪɅ ɍ ǧɍɇǟ ȜɆȺȎǩ Ž3%  ȸȵ

ɄƫǠȞȱǟ ƃǠƤɋǟ ǻȿǼǵ ƂǙ ȜȦǩȀǩ ȷǕ ǦǤȆȺȱǟ ȻǾȽ ȷǠȮȵǚǣȿ Û13ȿǟ14% ɃǻǠƩǟ ȷȀȪȱǟ ȸȵ ȯȿɉǟ ǼȪȞȱǟ ǼȺȝ

ȸɅȀȊȞȱǟȿÛ Ž ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȷǚȥ ǟǾŏȿ Ž ȌȎǺǪȱǟ ȸȵ ɄƫǠȞȱǟ ǠȽǟɀǪȆƞ ȘȦǪƠ ȰȚǪȅ ȧȀȊȱǟ ȿ ǡȀȢȱǟ

ȯǠŎǟ ǟǾȽ.

 ȯǠŎǟ ǟǾȽ Ž ɀȶȺȱǟ ȷǙ- ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǠȝǠȺȍ ɃǕ-  ȷȁǟɀǪȱǟ ȨȪƷ ȷǕ Ǣƶ- Ȱȩɉǟ ɂȲȝ-  ǄǠɆǝȂǱ

ƫǟ ǦɅǼɆȲȪǪȱǟ ǧǠȝǠȺȎȱǟ ȜȵǦȵǼȪǪƫǟ ȯȿǼȱǟ Ž ǄǠɆǤȆȹ ǦȒȦǺȺÛ  ǧɍɇǟ ȌƸ ǠȶɆȥ ǥȀȽǠȚȱǟ ȻǾȽ ǼȭǖǪǩȿ

ǦɆȝǠȺȎȱǟ.ȯǠȶȊȱǟ ȸȵ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȸȵ ȼǩǟǻǿǟȿ ǦǤȆȹ ȸȵ ǼɅȂǩ ȣɀȅ ǠŒǚȥ ǬȱǠǮȱǟ ƁǠȞȲȱ ǦǤȆȺȱǠǣ ǠȵǕÛ  Ǡƞȿ

 ȰȮȊɆȅ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȸȵ ǦɆƫǠȞȱǟ ǥǿǠǲǪȱǟ ȴǲǵ ȷǖȥ ȜȲȆȱǟ ȻǾȽ ǯǠǪȹǙ Ž ǥƘǤȭ ǦǱǿǼǣ ȰǹǼǩ ǦɆȺȪǪȱǟ ȷǕ

Ȋǩ Ž ǄǠƧǠǵ ǄǟȀȎȺȝǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǦȝǠȺȎȱǟ ȰɆȮ. Ż ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǦȝǠȺȍ ȷǙ-  ǥȀȉǠǤƫǟ ǠőǠȕǠȊȺǣ

 ǻǠȎǪȩɍǟ ǧǠȝǠȖȩ ȜɆȶƛ ǥȀȉǠǤȵ ǦȖǤǩȀȵ ǠȾȦȍɀǣ ǼɅȀȦȱǟ ǠȾȞȑɀǣȿ ÛǠȽǾɆȦȺǪȱ ǦȵȁɎȱǟ ǥȀȉǠǤƫǟ Ƙȡ ǠȾȆɆɅǠȪȵȿ
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- ƗȪǪȱǟ ɀȶȺȲȱ ǄǠȭȀƮȿ ǦɆȶȺǪȱǟ Ž ǥȂȥǠǵ ǥɀȩ ƎǪȞǩÛ  ɀǱɉǟ ǦǵǠǩǙ ɂȲȝ ǥǿǻǠȩ ǠŒǙȱǟ ǒǟ ȳǠȚȺȱǟ ǥǿǟǻɋ ǦȵȁɎ

ȰȮȭ ɄȝǠȺȎȱǟȳǠȚȺȱǟ ǟǾȽ Ž ǯǠǪȹɌȱ źǟǾȱǟ ȀǭǠȮǪȱǟ ȨɆȪƠ ɂȲȝ ǠőǿǼȩ ƂǙ ǦȥǠȑɋǠǣ Û.

ȀǹǓ ƖȞƞȿ Ûȅɉǟ ȓȿȀȊȱǟ ȸȵ ǄǟǼǵǟȿ ƎǪȞɅ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǦȝǠȺȍ ȄɆȅǖǩ ȷǙ ȤǝǟȂȱǟ ȰȪȺȱǟ ǢȺǲǪȱ ǦɆȅǠ

ǠŏǠȞɆǪȅǟ ȷȿǼǣ ǠȾȵǟǼǺǪȅǟ ɃǕ ÛǦɆȺȪǪȲȱȺȍ ȸȵ ȸȮȶǪȱǟ ȷɉȿ Ûȱǟ ȳȂȲǪȆɅ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǦȝǠ ɂȲȝ ǥȀȖɆȆ

ǧǠɆȺȪǪȱǟ ȸȵ Ȝȅǟȿ ȧǠȖȹ ȸȵ ȯǠȪǪȹɍǟ ǦɆȹǠȮȵǙ Ž ȴȽǠȆǩ Ǡŏ ȔǤǩȀƫǟ ɄȅǼȺƬǟ ȃǠȅɉǟ ƂǙ ǦȥǠȑɋǠǣ ǠŒǚȥ Û

ɀƲ ȯǠŎǟ ǴǪȦǪȱ ǦȒǂǟ ǦɆȺȪǪȱǟ ȰȪȹ ǦȲǵȀȵ ǦɆȲǂǟ ǦɅǿǠȮǪǣɍǟ ǧǟǿǼȪȱǟ ȨȲǹ ȻǾȽ ȄɆȅǖǩ ȷɀȮɅ Ȭȱǽ ɂȲȝȿ Û

Ȳȱ ɄȅǠȅǕ ȓȀȉ ǦȝǠȺȎȱǟǦȶǝɎƫǟ ǧǠɆȺȪǪȱǟ ƂǙ ȯɀȍɀ.

ǼǺǪȆǩ Ɣȱǟ ǦȱǠȶȞȱǟ ɂȲȝ ǥȂȮǩȀƫǟ ǧǠɆȺȪǪȱǟ ȷǙǨǣǠǮȱǟ ȯǠƫǟ ȃǕǿ ȸȵ ȰȩǕ ǄǟǿǼȩ ȳ ȯȿǼȱǠǣ ǠȾǱǠǪȹǙ ȴǪɅ ɍ Û

ȔȅɀǪƫǟ ȿǕ ǢɅȀȪȱǟ ɁǼƫǟ ɂȲȝ ǰǪȺǩ ȷǕ ȀȚǪȺɅ ɍȿ ǄǠȵɀȶȝ ǦɆȝǠȺȎȱǟ Û  ȄɆȱ ǦȶȾƫǟ ȻǾȽ ȷǕ ɁȀȹ ǠȺȹǚȥ ǟǾŏȿ

ȱǟ ȜȲȆȱǟ ȨɅȀȕ ȸȝ ȂǲȺǩ ȷǕ ɍǙ ǠƬǠȾȆȦȹ ǦɆȵǠȺȱǟ ȯȿǼȱǠǣ ǦɆȱǠƧǕȀ Û ƘǤȞǩ ǠȺȵǼǺǪȅǟ Ǡȵ ǟǽǙȿ)Schumpeter,

1950( ǒǠȺǤȱǟ ȳǟǼȝǙCreative Destructionƫ ȸȮƹ ɍ ÛǦȶǝɎƫǟ Ƙȡȿ ǥǻǿɀǪȆƫǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȷȿȂǺ

 ǦȶȾƫǟ ȻǾȽ ȁǠƱǙǻǟƘǪȅǠǣ  ȜȲȆȱǟ țǠȖȩ ȨɅȀȕ ȸȝ ǠȾȪɆȪƠ Ǣƶ Ȱǣ ÛǦȶǝɎƫǟ Ƙȡ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȸȵ ǼɅȂƫǟ

ɄȲǂǟ ǦɆȱǠƧǕȀȱǟ. ɂȚƷ ɃǾȱǟȿ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǦȝǠȺȍ Ž ǦɆƵɉǟ ȸȵ ƘǤȭ ǿǼȩ ɂȲȝ ȀǹǕ ǄǟȀȎȺȝ ȫǠȺȽȿ

ȭǖǪȱǟ Ǣƶ ǬɆǵ Ûƃɇǟ ǢȅǠƩǟ ǰȵǟȀǣ ȳǟǼǺǪȅǟ ɀȽȿ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ȳǠȶǪȽɍǟ ȸȵ ȰɆȲȪȱǠǣ ǦɆƵǕ ɂȲȝ ǼɆ

ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǠȝǠȺȎȱ ȴɆȶȎǪȱǟ ǦȖȊȹǕȿ ǧǠȵǼƪ ȴȮȱǟ. ɃǕǢȅǠƩǟ ǰȵǟƎȱ ǦȵǼǺǪȆƫǟ ǦȖȊȹɉǟ ȻǾȽȿ Û

ǦǤņȅɀƩǟ ǥǿɀǭ Ž ǦȭǿǠȊȶȲȱ ǦǶȲȵ ǥɀȝǻȸȵȂȱǟ ȸȵ ȀǮȭǕ ȿǕ ȸɅǼȪȝ ȰǤȩ ǨȞȱǼȹǟ Ɣȱǟ ǦɆƫǠȞȱǟ. Ǡȵ ǟǽǚȥ

ȅǖȭ ȯǠȶȝɉǟ ǻǼȝ ǠȺȵǼǺǪȅǟȃǠ ȰȮȊǩ ǠŒǕ ǼƱ ǧǠȵǼƪǟȿ ȴɆȶȎǪȱǟ ǦȖȊȹǕ ȃǠɆȪȱ)25-30(ǦǝǠƫǠǣ  ȸȵ

ǟ ƃǠƤǙǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ țǠȖȩ Ž ȯǠȶȝɉ. ǧǠȕǠȊȹ ȷǚȥ ǦȖɆȅɀȱǟȿ ǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ ǧǠȝǠȖȩ Ž ǠȵǕ

ƃǟɀǵ ȰǮƢ ȰȩǕ ǦǤȆȹ ǄǠȵɀȶȝ ȰȮȊǩ ƃɇǟ ǢȅǠƩǟ ǰȵǟȀǣ ȳǟǼǺǪȅǟ)10-15(ǦǝǠƫǠǣ ȯǠȶȝɉǟ ȸȵ. ɀȶȺǩȿ

ǠȕǠȊȹ ǧǦǤņȅɀƩǟǠǪȹǙ Ž ƗȪǪȱǟ ǼȪȞǪȱǟ ǢȹǟɀǱ ȸȵ ǢȹǠǲȭ ǦɆȱɇǟǻǠȎǪȩǟ ɃǕ Ž ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǯ. ǟǾȽ

ȨɅȀȕ ȸȝ ȻȁǠƱǙ ȴǪɅ ɀȶȺȱǟ:

ȀɅɀȖǪȱǟȿ ǬǶǤȱǟȿ ȴɆȶȎǪȱǟ ǧǠȕǠȊȹ ȜɅɀȺǩ.

 ǯǠǪȹɋǟ ȴɆȚȺǩ ǦȖȊȹǕ ȜɅɀȺǩ:ǰȽǠȺƫǟȿ ȧȀȖȱǟ Ȝȑȿȿ ǼɅȿȂǪȱǟȿ ȔɆȖǺǪȱǠǣ ǦȪȲȞǪƫǟ ǦȖȊȹɉǟ.

 ǦȖȊȹǕ ȜɅɀȺǩƗȦȱǟ ȴȝǼȱǟ.

 ȜɅɀȺǩǦȖȊȹǕ ǦɆȝɀȺȱǟ ǥȀȖɆȆȱǟ

ǢȲȖȱǟȿ ȨɅɀȆǪȱǟ ǦȖȊȹǕ ȜɅɀȺǩ.
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ȷǙ  ȤņɆȮȱǟȿ ȴȮȱǟ ǦɆƵǕ)  ǠȾȝɀȺǩ ǿǟǼȪƞ ȴņɆȪǩ(ǰȵǟȀǣ ȳǟǼǺǪȅǟ ǧǠȕǠȊȺȱǦɆȱɇǟ ǦǤņȅɀƩǟ ǧǠȝǠȺȍ Ž

 ȜȲȆȱǟ ǧǠȝǠȺȎǣ ǦȖǤǩȀƫǟ ǦǤņȅɀƩǟ ǰȵǟȀǣ ǧǠȕǠȊȹ ȰȪȹ ǦȭȀǵ ƂǙ ǄǠȅǠȅǕ ȜǱȀǩ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ

ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǠȝǠȺȍ ɀƲ ǦȖɆȅɀȱǟȿ ǦɆȭɎȾǪȅɍǟ Û ȳǼȪǪȲȱ ǦɆȆɆǝȀȱǟ ǰǝǠǪȺȱǟ ɁǼǵǙ ɄȽ ǦȭȀƩǟ ȻǾȽ

ǦɆȝǠȺȎȱǟ ǦȱȿǼȱǠǣ ƗȪǪȱǟ.

 ǴǤȍǕ ÛǦɆȱɈȱ Ȝȅǟɀȱǟ ȳǟǼǺǪȅɍǟ Ƙǭǖǩ ǨƠȿǿǠȮǪǣɍǟ ǦɆȖȅɀȱǟȿ ǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ ǧǠȝǠȺȍ Ž Û

 ǦɆȱǠƧǕȀȱǟ ǧǠȝǠȺȎȱǟ ȰǤȩ ȸȵ ȼɆȲȝ ǄǟȀȖɆȆȵ.ȍǕ ǟǾŏȿ ȜɆȶƨ ǦɆȶȺǪȱǟ ǥǿǘǣ ȰȮȊɅ ÛǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ țǠȖȩ ǴǤ

ǻǠȎǪȩɍǟ Ž ǦȝǠȺȎȱǟ țǠȖȪȱ ǦɆȱɇǟ ǦǤņȅɀƩǟ ǧǠȖȊȹ.

 ȯǠƫǟ ȃǕǿ ǿǠȶǮǪȅǟ Ž ǄǠɆǤȆȹ ǦȎɆǹǿ ǠȾȝȿȀȥ ȐȞǣ ǦȍǠǹȿ ÛǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǠȝǠȺȍ ƎǪȞǩ ÛǄǟƘǹǕȿ

 ȐȞǣ ȰǮȵ ǦȶǺȑ ǧǠǤȲȖǪȵ ƂǙ ǯǠǪƠ ɍ ǠŒǕ ȻǾȽ ȀȚȺȱǟ ǦȾǱȿ ȸȵȿ ƙǤǪɅȿ ÛƙȞɅ Ȱȶȝ ȰȮȱ ǦǤȆȺȱǠǣ ǨǣǠǮȱǟ

 ǄɎǮȵ ǢȲȎȱǟȿ ǼɅǼƩǟ ǦȝǠȺȎȭ ɁȀǹɉǟ ǧǠȝǠȺȎȱǟÛ Ȁǩ ǧǠȝǠȺȎȱǟ ȻǾȽ ȷǙȵɀȶȝ ȂȮǩǦȥȀȞƫǟȿ ǥǿǠȾƫǟ ɂȲȝ ǄǠ Û

 ȜȲȆȱǟ ǧǠȝǠȺȍ ȷǕ ǰǪȺǪȆȹ ȷǕ ȸȮƹ ǟǾȱ ǦɅȀȊǣ ǦȱǠȶȝ ǻɀǱȿ ɂȲȝ ǄǠȅǠȅǕ ȷǟǼȶǪȞǩ ǦȥȀȞƫǟȿ ǥǿǠȾƫǟ ȷǕ Ǡƞȿ

ǦɅȀȊǤȱǟ ǦȱǠȶȞȱǟ ɂȲȝ ȃǠȅǕ ȰȮȊǣ ȂȮǩȀǩ ǦɆȱǠƧǕȀȱǟÛ ȴȽǠȆɆȅ ǧǠȝǠȺȎȱǟ ȻǾȽ ȀɅɀȖǩȿ ȄɆȅǖǩ ȷǚȥ ȬȱǾȱȿ

 ǦȱǠȖǤȱǟ ǦǶȥǠȮȵ Ž-ǧȀȾș Ɣȱǟ ǦƷȀȊȱǟ ȬȲǩ ǦȍǠǹ  ǧǟǻǠȾȊȱǟ ǦȲƥ ȸȵ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǧǠȞȶǪƭ Ž ǄǟȀǹǘȵ

ǦȅǼȺƬǟȿ ǦɆȲȶȞȱǟ ǧǠȍǠȎǪǹɍǟ Ž ǠɆȲȞȱǟ- ȪȦȱǟ Ȕǹ ǦƤǠȾȵȿÛȀ  ǥǼȝ Ȝȑȿ ƂǙ ǠȺǪǱǠǵ ȀȾȚǩ ƃǠǪȱǠǣȿ

 ǦɆȵǠȺȱǟ ȷǟǼȲǤȲȱ ǦȲȝǠȦȱǟ ǦɆȝǠȺȎȱǟ ǦȭȀƩǟ ƙȮƢȿ ȄɆȅǖǪȱ Ȭȱǽȿ Ǉȧǟǿ ɁɀǪȆȵ ǧǟǽȿ ǦɆȱǠȝ ǦɆǤɅǿǼǩ ǧǠȕǠȊȹ

ȱ ɂȖƪǟ ǦƭȀǣ Ż ȸȵȿǦǵǠǪƫǟ ǧǠɆȹǠȮȵɋǟ Ȩȥȿ ɄȪɆǤȖǪȱǟ ǠȽǿɀǪȅǻ Ȝȑɀ.

ƆǠǮȱǟ ǬǶǤƫǟ:ǧǟǻǿǟȿȜȲȆȱǟǦɆȱǠƧǕȀȱǟ

ȀȎǪȪɅǟǾȽǒȂƨǟȸȵǦȅǟǿǼȱǟɂȲȝƇǼȪǩǧǠȹǠɆǣȤȎǩǧǠȽǠƟɍǟǥƘǹɉǟǦȪȲȞǪƫǟǧǟǻǿǟɀǣȜȲȆȱǟ

ǦɆȱǠƧǕȀȱǟgood importsCapitalǼǵǖȭȴȽǕǧǟɀȺȪȱǟǦɆǱǿǠƪǟƔȱǟȏȀȞǪǩȸȵǠƬɎǹȯȿǼȱǟǦɆȵǠȺȱǟƂǙ

ǠɆǱɀȱɀȺȮǪȱǟǦɆǤȺǱɉǟ.ȸȮȱȰǤȩÛȬȱǽǼǣɍȸȵǨȦȱȻǠǤǪȹɍǟƂǙǠƵǕǻɀȾƨǦɅȀȚȺȱǟǦɆǤɅȀǲǪȱǟȿƔȱǟǧȂȭǿ

ɂȲȝǦɆƵǕȜȲȆȱǟ ȸȵ ǧɎǹǼƫǟǦɆȱǠƧǕȀȱǟŽȰȪȹȿȀȊȹǠɆǱɀȱɀȺȮǪȱǟŽȯȿǼȱǟǦɆȵǠȺȱǟƃǠǪȱǠǣȿŽȜȥǿ

ɁɀǪȆȵɀȶȺȱǟɃǻǠȎǪȩɍǟ.

 ǢȲȖƫǟȯȿɉǟ:ǧǟǻǿǟȿȜȲȆȱǟǦɆȱǠƧǕȀȱǟǼǵǟǧǟɀȺȩȰȪȹǠɆǱɀȱɀȺȮǪȱǟ

ǼȭǘɅǡǻɉǟɃǻǠȎǪȩɍǟɄǝȂƨǟɂȲȝǦɆƵǕǧǟǻǿǟɀȱǟȸȵȜȲȆȱǟǦɆȱǠƧǕȀȱǟǦɆȱǔȭƙȆǶǪȱǧǠɅɀǪȆȵ

ȳǼȪǪȱǟɄǱɀȱɀȺȮǪȱǟÛǦɆȲǂǟȀȚȺȱǠǣƂǙǠȽǼɆȆƟǠɆǱɀȱɀȺȮǪȲȱǦȥȀȞƫǟȿǥǼɅǼƨǟÛ ƔȱǟȿǴȶȆǩǧǠȭȀȊȲȱ

ȤɆșɀǪǣǧǠɆȲȶȝǯǠǪȹǙȀǮȭǕÛǥǒǠȦȭǦɆȹǠȮȵǚǣȿǸȆȹǼɅȂƫǟȸȵǧǠɆȲȶȞȱǟȿǕǧǠǲǪȺƫǟȀǮȭɉǟÛǠȵǼȪǩǦǲɆǪȹ
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ǥǻǠɅȁȴƬɀȎǵɂȲȝǦȝɀȶƭǦȝɀȺǪȵȸȵǧɎǹǼƫǟȿǕǧǠǲǪȺƫǟǧǟǽǦɆȝɀȹǦɆȱǠȝƘȡǦǵǠǪȵǠɆȲƮ

)Grossman & Helpman,1991(.ɂȲȝÛȬȱǽȷǠȥǧǠȭȀȊȱǟƔȱǟȷɀȮǩǦȕȀǺȺȵŽǥǿǠǲǪȱǟǦɆȱȿǼȱǟ

)ƔȱǟȰȝǠȦǪǩȜȵȸɅǻǿɀƫǟȿǒɎȶȞȱǟǢȹǠǱɉǟ(ɄȽȀǮȭɉǟÛɎɆȽǖǩ ȿȀǮȭɉǟǦȥǠǮȭŽȃǕǿÛȯǠƫǟɀȶȺǩ

ÛǦȝȀȆǣȜȅɀǩȯǠƭǠőǠǲǪȺȵǦɆȲǂǟȸȵȯɎǹȯǠǹǻǙȣǠȺȍǕǥǼɅǼǱ)Goldberg & al,2010(ȿȜȥǼǩ

ǟǿɀǱǕǦȞȦǩȀȵǦȹǿǠȪȵǧǠȭȀȊȱǠǣƔȱǟȰȶȞǩɂȲȝɁɀǪȆȵȧǟɀȅɉǟǦɆȲǂǟ)Bernard & al; 2007 ,

Lopez ;2005, Muuls & Pisu;2007.( øȱ ǦǮɅǼǵ ǧǠȅǟǿǻ ȀȾȚǩ ÛǰǝǠǪȺȱǟ ȬȲǪȱ ǟǼɆȭǖǩȿSeker

Almeidaو )2009( and Fernandes)2007( ǻɀǱȿǦȩɎȝǦɆǣǠƶǟƙǣȏȀȞǩǧǠȭȀȊȱǟǦɆȲǂǟƂǙ

ȧǟɀȅɉǟǦɆǤȺǱɉǟȸȝȨɅȀȕǠȽǻǟƘǪȅǟȜȲȆȲȱǦɆȖɆȅɀȱǟ ȿ ǦɆȱǠƧǕȀȱǟǠȽǟǒǟǻǟȿŽɀƴǦɆǱǠǪȹɋǟŽȿǠƬɀǹǻŽ

ǧǠɆȲȶȝǿǠȮǪǣɍǟɄǱɀȱɀȺȮǪȱǟ.

ȀǮȭǕȸȵÛȬȱǽƘȊǩǧǠȅǟǿǻɁȀǹǕȯɀǵȯȿǼȱǟǦɆȵǠȺȱǟƂǙȷǕǧǠȭȀȊȱǟǦƭǼȺƫǟŽȧǟɀȅɉǟǦɆƫǠȞȱǟ

ȸȝ ȨɅȀȕÛǧǟǿǻǠȎȱǟǿǠȶǮǪȅɍǟƑȺǱɉǟȀȉǠǤƫǟȿǧǟǻǿǟȿǧɎǹǼƫǟǦɆȱǠƧǕȀȱǟǦɆȖɆȅɀȱǟȣȀȞǩǠȝǠȦǩǿǟ

ŽɁɀǪȆȵǦɆǱǠǪȹǙǠȾȲȵǟɀȝǦɆȲȮȱǟ)TFP( ȀȚȹǟɂȲȝȰɆǤȅȯǠǮƫǟ:)&Lopez, 2005;Alvarez

Taybout,2000 ;Keller,2004;
Djankov & Hoekman, 2004; Kasahara & Rodrigue, 2005.(

 ȌǺȲɅ ÛȀǹǓ ȧǠɆȅ ŽKeller)2000¡2004( ǡǻɉǟɃȀȚȺȱǟƑɅȀǲǪȱǟȿȯɀǵǦɆȦɆȭƘȥɀǩǦȥȀȞƫǟ

ȰȪȹȿǠɆǱɀȱɀȺȮǪȱǟȸȝȨɅȀȕǧǟǻǿǟɀȱǟȸȵǿɀȚȺȵɄȲȭ)Romer,1990 ;Grossman&

Helpman,1991 ;Kortum,1997 ;Eaton & Kortum,1999,2002(¡ɀȾȥɁȀɅȷǕȓǠƴǕǧǟǻǿǟȿ

ǦȱȿǼȱǟȸȵȜȲȆȱǟǦɆȱǠƧǕȀȱǟȀǭǘǩŽɁɀǪȆȵǦɆǱǠǪȹɋǟÛǠȾɆȥȷɍǦȱȿǼȱǟƔȱǟȳɀȪǩǻǟƘǪȅǠǣȰǮȵȻǾȽȜȲȆȱǟ

ȸȵȯȿǼȱǟǥǼǝǟȀȱǟŽȯǠƭǠɆǱɀȱɀȺȮǪȱǟȸȮȶǪǩȸȵȯɀȎƩǟɂȲȝǼɅȂƫǟȸȵǠɆǱɀȱɀȺȮǪȱǟ)ɂȲȝȴȡȀȱǟȸȵ

ǠőǻǠȦǪȅǟȸȵǦȖȊȹǕǬǶǤȱǟȀɅɀȖǪȱǟȿɄȲǂǟ() ،7-5، ص2012حواس(.

ɁȀɅȿKellerȼȹǟȸȮƹȯȿǼȲȱǦɆȵǠȺȱǟƔȱǟȨȦȺǩǟǒȂǱǟƘȆɅȸȵǠȾȩǠȦȹǙɄȲȮȱǟɂȲȝǠɆǱɀȱɀȺȮǪȱǟ)Ž

ǥǿɀȍȧǠȦȹǙɂȲȝǬǶǤȱǟɄȶȲȞȱǟȿȀɅɀȖǪȱǟ(ȷǕǼɆȦǪȆǩȸȵȳǠȾȅǙǿǻǠȎƫǟǦɆǤȺǱɉǟŽȯǠƭǠɆǱɀȱɀȺȮǪȱǟ

ǦǮɅǼƩǟȀǮȭǕȸȵȳǠȾȅǙǿǻǠȎƫǟǦɆȲǂǟŽǼɅǼȞȱǟǠȾȺȵ.ȿȰȱǼɅKellerɂȲȝȬȱǽȸȵȨȲȖȺȵȷǕǧǟǻǿǟɀȱǟ

ȸȵǧɎǹǼƫǟǦɆȖɆȅɀȱǟǦɆȱǠƧǕȀȱǟȴȾȆǪȅŽǿǠȊǪȹǟǠɆǱɀȱɀȺȮǪȱǟǠɆƫǠȝÛȸȵȿŻƎǪȞǩǦɆȱǓȴǪɅǠȾǪȖȅǟɀǣ

ȰȪȹǠɆǱɀȱɀȺȮǪȱǟƂǙȯȿǼȱǟÛǦɆȵǠȺȱǟǟǽǚȥǨɆȪǣǒǠɆȉɉǟɁȀǹɉǟɂȲȝǠƬǠǵCeteris Paribus–Ǡȶȭ

ǰǪȺǪȆǩǦȅǟǿǼȱǟ-ȷǠȥǦȎǵɂȲȝǕȸȵǥǿǠǲǪȱǟȸȵǠŒǠȉȷǕȜǲȊǩɂȲȝȳǠɆȩȻǾȽǦɆȲȶȞȱǟ. ȄɆȱǟǾȽ

ÛǢȆǶȥȰǣȷǕǦɆǱǠǪȹɋǟǼȩȰǲȆǩǧǠɅɀǪȆȵȀǮȭǕÛǠȑǠȦƳǟǟǽǙǨȵǠȩǦȱȿǼȱǟǫǟǼǵǚǣǧǠȒɆȦơǥƘǤȭ
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ŽȌȎǵǧǟǻǿǟɀȱǟȸȵȯȿǼȱǟǦȵǼȪǪƫǟ)ȜȥǿȳɀȅȀȱǟǦɆȭȀȶƨǟ()Krueger,1983( ɂȲȝ Ȁǭɉǟ ȷǕ Ǡȶȭ

 ǥǿǠǲǪȱǟ ȓǠƴǕ ȰȪǪȺǩ ǠȵǼȺȝ ÜǴǱǿɉǟ ɂȲȝ ǻǟǻȂɅ ȣɀȅ ǧǟǻǿǟɀȱǟ ȰȮɆȽ Ž ƘȢǪȱǟ ȸȝ ȴǱǠȺȱǟȿ ǦɆǱǠǪȹɋǟ

 ƙȞǣǠǪȱǟȿ ǥǻǠȪȱǟ ƙǣ ǠȶɆȥ ǦɆȵǠȺȱǟ ǦȱȿǼȲȱ ǦɆǱǿǠƪǟ)ƫǟȸɅǼȲȪ(ŽǠɆǱɀȱɀȺȮǪȱǟ ȯǠƭ .Ȭȱǽ ȸȵ ȀǮȭǕ ǼȭǘɅ Û

Lee)1994(وMazumdar)2001( ǥǻǿɀǪȆƫǟ ǧɎǹǼƫǟ ȳǟǼǺǪȅǟ ǥǻǠɅȁ ƙǣ ŸǠƶǟ ȓǠǤǩǿǟ ǻɀǱȿ ɂȲȝ

ǟ ǧɍǼȞȵ țǠȦǩǿǟ ȿ ǦɆȲǂǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǯǠǪȹǙ ǦɆȲȶȝ Ž ǠɆȲƮ ǦǲǪȺƫǟ ǧɎǹǼƫǟ ȸȵ ȀǮȭǕ ǠɆǤȆȹ ɀȶȺȱ

 ȯȿǼȱǟ Ž ɃǻǠȎǪȩɍǟƃǠǪȱǠǣȿ ÛǦɆȵǠȺȱǟÛ ǢȭȀǣ ȧǠǶȲȱǟ ǦɆȹǠȮȵǙcatch-upǟǼǝǟȀȱǟ ȯȿǼȱǥ  ǧǟǻǿǟȿ ȨɅȀȕ ȸȝ

ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ1
)Zhang & Zou,1995;(.

ƑɅȀǲǪȱǟ ǢȹǠƨǟ Ž ǠȵǕ ƙǣ ǦɆǣǠƶǟ ǦȩɎȝ ǻɀǱȿ ɂȲȝ Ȱǝɍǻ ɃȀȖȪȱǟ ɁɀǪȆƫǟ ɂȲȝ ǧǠȅǟǿǻ ȀȾȚǩ Û

 ǦȥȀȞƫǟ ȀȊȹȿ ɃǿǠǲǪȱǟ ǳǠǪȦȹɍǟ)Ben-David,1996 ; Ben-David and Rahman,1996 ;

Lichtenberg and de la Potterie,1998( ǠɆǱɀȱɀȺȮǪȱǟ ƗǤǩ Û)Caselli and Coleman II,

2001; Comin and Hobijn,2004( ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ Ž ǿǠȶǮǪȅɍǟ ȿǕ)R&D()Lederman and

Maloney, 2003(.

 ȸȵ Ȱȭ ƎǪƸ ƙǵ ŽCoe and Helpman)1995( ،و)(Coe et al,1997ǣ ǧǠȹǠɆǣ ȳǟǼǺǪȅǠ

øȱ77  ǧǟǻǿǟȿ ȸȵ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ǥǻǠȦǪȅǟ ɁǼȵ ǦɆȵǠȹ ǦȱȿǻǦɆȝǠȺȎȱǟ ȯȿǼȲȱ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟƙǤǩ ǬɆǵ Û ȷǕ

 ǦȖȊȹǕ ȴȭǟȀǩ ȸȵ ƘǤȭ ȷȿȂƯ ǧǟǽ ȯȿǼȱǟ ȸȵ ǥǻǿɀǪȆƫǟ ǧɎǹǼƫǟ Ž ǦɆǤȺǱɉǟ ǦȥȀȞƫǟ ǼȆƟR&D) ȯȿǼȱǟ

ǦɆȝǠȺȎȱǟ( ǦɆȲȮȱǟ ȰȵǟɀȞȱǟ ǦɆǱǠǪȹǙ ɂȲȝ ŸǠƶǟ Ȁǭǟ ȼȱ)TFP( ǠǵǠǪȦȹǟ ȀǮȭɉǟ ǼȲǤȱǟ ȷǕ ƗȞɅ ǟǾȽÜǻǿɀǪȆƫǟ ǼȲǤȲȱ

 ǦȖȊȹǕ ȸȵ ǥƘǤȭ ǦɅǼǵ ȜȥǠȺȵ Ɨƶ ǥǿǠǲǪȱǟ ɂȲȝR&DǦɆǤȺǱɉǟ ȌȎǵ ǥǻǠɅȂǣ ȜǪȶǪɅ ɃǾȱǟ ǼȲǤȱǟ ȷǠȥ ƃǠǪȱǠǣȿÛ

ȯǠƫǟ ȃǕǿR&DɆǤȺǱɉǟ ǧǟǻǿǟɀȱǟ ɄȦȼǪɆǱǠǪȹǙ ɁɀǪȆȵ ȸȵ ȜȥƘȅ.2  ȀǮȭǕ ǿǟǼƲɍǟ ǰǝǠǪȹ ȀȾȚǩÛȬȱǽ ȸȵ

 ǦȅǟǿǼȱRoy)2009(  ȸȵ ǦȹɀȮȵ ǦȺɆȞȱ77 ǥȀǪȥ ȯɎǹ Ǧȱȿǻ1975-1995  ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ ȷǕ

 ɀƴ ȁȂȞǩ)TFP(ȸȵ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ ǦȎǵ ǥǻǠɅȁ ȷǕ ǰǝǠǪȺȱǟ ƘȊǩ ǬɆǵÛGDP ǦǤȆȺǣ10ǝǠƫǠǣǦ 

ɃǻǘɅƂǙǥǻǠɅȁɀƴ)TFP(ǦǤȆȺǣ0.4ǠǣǝǠƫǦǠǤɅȀȪǩ.ȔɆȲȆǪǣȿǒɀȒȱǟɂȲȝȜȥǠȺƫǟƘȡǥȀȉǠǤƫǟǥǿǠǲǪȲȱȯǠƽ

1- ǦɆȑȀȥ ɃɀȖȺǩ"ǢȭȀȱǠǣ ȧǠǶȲȱǟ" ǦɆǤȺǱɉǟ ǦɆȱǠȞȱǟ ǧǠɆǱɀȱɀȺȮǪȱǟ ƖǤǪǩ ȷǕ ǦɆǱɀȱɀȺȮǪȱǟ ǻȿǼƩǟ ȸȝ ǥǼɆȞǣ ȯǟȂǩ ɍ Ɣȱǟ ȯȿǼȱǟ ǦɆȹǠȮȵǙ ǥȀȮȥ ɂȲȝ

ǠɆǱɀȱɀȺȮǩ ǥǼǝǟȀȱǟ ȯȿǼȱǟ ǢȭȀǣ ȧǠǶȲȱǟȿ ǦɆǱɀȱɀȺȮǪȱǟ ǥɀǲȦȱǟ ǨȎȲȪǩ ǠȶȲȭ Û ǻȿǼƩǟ ȸȵ ǻǠȎǪȩɍǟ ǡȀǪȩǟ ǠȶȲȮȥÛ Ȝȵ ȣǠȖƫǟ ǦɅǠŒ Ž ȯȿȂǩ ȷǕ ƂǙ

ȀȵȿǦɆǱɀȱɀȺȮǪȱǟ ǻȿǼƩǟ Ȝȵ ǦȥǠȆƫǠǣ ǠǣǠƶǙ ȔǤǩȀɅ ǢȭȀȱǠǣ ȧǠǶȲȱǟ ǦȝȀȅ ȷǕ ɂȲȝÛȸȵȂȱǟ ǿ) ȰɆǤȅ ɂȲȝ ȀȚȹǟالمثالNelson and Phelps,1966 ;

Gerschenkron,1952 ; Abramovitz,1979 ;(
2-  Ž ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ Ž ǥǿǠǲǪȱǟ ǧǠȹǠɆǣ ȀȾȚǩȱǟ  Ǡŏ ȳǠȩ Ɣȱǟ ǦȅǟǿǼ)Eaton & Kortum 2000 :40-41(ƫǟ ȴȚȞȵ ȷǕǧǟǼȞ  ȯȿǼȲȱ ǦɆȱǠƧǕȀȱǟǟ ǦɆȵǠȺȱ

 ǬǶǤȱǟ ǦȖȊȹǕ ǦȥǠǮȮǣ ȂɆȶǪǩ Ɣȱǟ ǥǿǼȎƫǟ ȯȿǼȱǟ ȸȵ ȰɆȲȩ ǻǼȝ ȸȵ ǻǿɀǪȆǩ ǦȵǼȪǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ǼȆƟ Ɣȱǟ ǠɆȹǠƫǕ Û ȷǠǣǠɆȱǟ Û ǥǼǶǪƫǟ ǧǠɅɍɀȱǠȭ ȀɅɀȖǪȱǟȿ

 ǼɅɀȆȱǟ ȿÛ ǠȆȹȀȥ Û ǥǼǶǪƫǟ ǦȮȲȶƫ Û.
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-ǡɀȺǱNorth-South TradeɂȲȝǦȖȊȹǕR&DŽȯȿǼȱǟÛǦɆȵǠȺȱǟȷǠȥȴȚȞȵǧǠȅǟǿǼȱǟǦǮɅǼƩǟɁȀǩ

ȷǕȯǻǠǤǩȜȲȆȱǟǧǠȵǼƪǟȿǦɆȱǠȝǠɆǱɀȱɀȺȮǪȱǟƙǣǧǠɅǻǠȎǪȩɍǟǧǟǽȰǹǼȱǟȜȦǩȀƫǟȴȾȆɆȅŽǼɅǟȂǩ

ȷȿȂǺƫǟɄƫǠȞȱǟȸȵǦȥȀȞƫǟ ÛƔȱǟȿǴǤȎǪȅŽǦɅǠŒȣǠȖƫǟǦǵǠǪȵȯȿǼȲȱǦɆȵǠȺȱǟȸȝȨɅȀȕǥǿǠǲǪȱǟȯǠƽ-

ǡɀȺǱǠȽǿǠǤǪȝǠǣǼǵǟǧǟɀȺȩȰɅɀƠȀǭɉǟɃǿǠȊǪȹɍǟøȱR&DƂǙȯȿǼȱǟȰȩɉǟǟɀƴ)Lumenga-Neso

et al., 2005(3.ÛǟƘǹǕȰɆƢǦɆȲȶȝȰȪȹǠɆǱɀȱɀȺȮǪȱǟɂȲȝǿǟȀȡǥǿǠǲǪȱǟƂǙǠŒɀȭǦɆȶɆȲȩǙRegionalȜȵ Û

ǻɀǱȿǻǼȝƘǤȭȸȵǧɎɅɀǶǪȱǟǦȵǻǠȪȱǟȸȵǒǠȭȀȊȱǟƙɅǿǠǲǪȱǟÛƙɆȞɆǤȖȱǟɂȲȞȥȰɆǤȅÛȯǠǮƫǟȸȮƹȷǻǿɊȱ

)ȬȱǾȭǦǤȆȺȱǠǣȀǝǟȂǲȲȱ(ȷǕǼɆȦǪȆǩȀǮȭǕȸȵǠȾǪȭǟȀȉȜȵǻǠƠɍǟŸȿǿȿɉǟǟȀȚȹǠŏȀȪȱŽǟȀȢƨǟ)ɃǕǠŏȀȩ

ǻȿǼǶȲȱǦɆǱɀȱɀȺȮǪȱǟ(¡ǥǻǠȦǪȅǠȭȬɆȆȮƫǟȸȵǟǼȺȭǧǠɅɍɀȱǟȿǥǼǶǪƫǟ)Shiff and Wang,2006(.

ȜȵȿÛȬȱǽȷȀǪȪɅȴǲǵƘǭǖǩǳǠǪȦȹɍǟ)țǠȦǩǿǟɁɀǪȆȵǠɆǱɀȱɀȺȮǪȱǟǥǻǿɀǪȆƫǟ(ɂȲȝƗǤǩ  ǠɆǱɀȱɀȺȮǪȱǟ

ƃǠǪȱǠǣȿɂȲȝǿɀȖǩǦȖȊȹɉǟǦɆǱɀȱɀȺȮǪȱǟǦɆȲǂǟȰȮȊǣȀȉǠǤȵȿƘȡȀȉǠǤȵȸȵȯɎǹȀǭɉǟɃǿǠȊǪȹɍǟɂȲȝ

ǦɆȝɀȹǥǿǼȪȱǟǦɆǣǠȞɆǪȅɍǟǼȲǤȲȱɄȪȲǪƫǟȿƔȱǟȨȲȞǪǩɁǼƞȀȥɀǩȰȵǟɀȝǯǠǪȹɋǟǦȱǠȶȞȱǠȭǦȲȽǘƫǟ)Caselli

and Coleman II, 2001; Comin and Hobijn,2004 ; Keller,2004(ǦɆȝɀȹȿǧǠȆȅǘƫǟ

ǥǻɀǱɀƫǟŽǼȲǤȱǟ)Clarke,2007 Parente and Prescott,1991(ǷǠȺȵȿȯǠȶȝǕȴǝɎȵɃǻǘǩǦȞȶǪƭ

ƂǙțǠȦǩǿǟɁɀǪȆȵǳǠƱȤɆȮǩǠɆǱɀȱɀȺȮǪȱǟǦȵǼȪǪƫǟȜȵȣȿȀȚȱǟǦɆȲǂǟ)Dahlman et al, 1987;

Rosenberg, 1976.(ǦǲɆǪȺȭÛȬȱǾȱȸȮƹǼȲǤȱǠȵȸȝȨɅȀȕȼȵǟǼǺǪȅǟǠɆǱɀȱɀȺȮǪȲȱǥǻǿɀǪȆƫǟǦǵǠǪƫǟ

ȰȮȊǣȯǠȞȥȷǕȨȪƷǠȺȆƠǠȞȩɀǪȵŽǦɆǱǠǪȹɋǟ)Pack, 2006.(

ƆǠǮȱǟ ǢȲȖƫǟ: ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟɃǻȀȦȱǟ ȰǹǼȱǟȿ ǦɆȱǠƧǕȀȱǟ:

 ǧǠȹǠɆǣ ȌǝǠȎǹ ǦȅǟǿǼǣ ƙǮǵǠǤȱǟ ȸȵ ǻǼȝ ȳǠȩ" ǦɆȱǠƧǕȀȱǟ ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟRelative Price of

capital good"ȲȞȥ ÛȯȿǼȱǟ ȤȲǪǺƫɂ ȸȵ Ȱȭ țǠȖǪȅǟ ÛȯǠǮƫǟ ȰɆǤȅ)DeLong and Summers,

1991( ǦɆȱȿǼȱǟ ǦȹǿǠȪȶȲȱ ǥǼǶǪƫǟ ȴȵɉǟ țȿȀȊȵ ȰǤȩ ȸȵ ȳǼȪƫǟ ǿǠȶǮǪȅɍǟ ǧǠȹɀȮȵ ȀȞȅ ǧǠȹǠɆǣ ȳǟǼǺǪȅǠǣ

 ǧǠȹǠɆǤȲȱ)UNICP( ȳǠƪǟ ɄȲǹǟǼȱǟ ǰǩǠȺȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ ƙǣ ƑȲȅ ȓǠǤǩǿǟ ǻɀǱȿ ǟɀȦȊǪȮɅ ȷǕÛ)GDP

per capita( ǦɅǿǠȶǮǪȅɍǟ ǧǟȂɆȾǲǪȱǟ ȿ ǧǟǼȞȶȲȱ ɄȪɆȪƩǟ ȀȞȆȱǟ ȿ)ǟ ȀȞȅ ȼȹǕ ɂȲȝ ȣȀȞǣȿ ǧǟȂɆȾǲǪȱ

ȐȦƯ ƂǙ ǦǤȆȺȱǠǣ ǦɅǿǠȶǮǪȅɍǟGDP)Deflator( ȳǠȝ Ž1980(. ÛȼɆȲȝȿɁȀɅDeLong and

SummersǕ ȷ" ǦɆȪɆȪƩǟ ǿǠȞȅɉǟ Ž ȜǱǟȀǩ Ǝȭǟ ǼȾȊǩ Ɣȱǟ ȯȿǼȱǟ ȬȲǩ ɄȽ ǠȞɅȀȅ ǟɀƴ ȨȪǶǪǩ Ɣȱǟ ȯȿǼȱǟ

3-  ƎǪȞɅConnolly)1998(  ǠɆǱɀȱɀȺȮǪȱǟ ǼȆƟ Ɣȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ ȷǕ)ǠɆǱɀȱɀȺȮǪȱǟ ǦɆȱǠȝ ȜȲȆȱǟ( ǠȾȺȵ ǼɆȦǪȆǪȱ ǦɆǤȺǱɉǟ ǫǠƜɉǟ ȀȊȺȱ ǦȵǠȽ ǥǠȺȩ ɄȽ

ǣ ǧǠȹǠɆǣ ȳǟǼǺǪȅǠǤȥ ÜǦɆȲǂǟ ǫǠƜɉǟ ȯ ȰɆȹǠ30  ǼǱȿ Û ǦɆȵǠȹ ȿ ǦȵǼȪǪȵ ǦȱȿǻConnolly)1998(  ǦɆȱǠȞȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǻǿǟȿ ƙǣ ǦɅɀȩ ǦɆǣǠƶǟ ǦȩɎȝ

 ȸȵ ǦȎǶȭGDP ǼɆȲȪǪȱǟȿ ɄȲǂǟ ǿǠȮǪǣɍǟ ȄɆɅǠȪȵȿ
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 ǧǠȺȮȶȲȱ ǦɆǤȆȺȱǟ)ǧɍɇǟ"( ɀȶȺȱǟ ǥǻǠɆȩ ǿǠȶǮǪȅɍǟ țǠȖǪȅǟ ǠȶȲȭ ȼȹǕ ƗȞɅ ǟǾȽ ÛǠȥ ÛɃǻǠȎǪȩɍǟȷ  ȀȞȆȱǟ

ȯǠƫǟ ȃǕǿ ȴȭǟȀǩ Ȝȵ ȌȩǠȺǪɅ ǦɆȱǠƧǕȀȱǟ ǦȞȲȆȲȱ ƑȆȺȱǟ.4

 Ȱȭ ƎǪǹǟ ÛȀǹǓ ǢȹǠǱ ȸȵ ȸȵ(Summer and Hestan, 1991)ȀɅȀȪǩ ǧǠȹǠɆǣ)UNICP( ȯɀǵ

 ǦɆȲȮȱǟ ǦɆȞȲȆȱǟ ǧǠȝɀȶǲȶȲȱ ǦɆȱȿǼȱǟ ǿɍȿǼȱǟ ǿǠȞȅǕ ȿ ǦɆȺȕɀȱǟ ǿǠȞȅɉǟ)Aggregate commodities

groups(  ȳǠȞȱ1980 ȸȵ ǦȹɀȮȵ ǦȺɆȝ ȴɆȆȪǩ ȯɎǹ ȸȵ Û60 ƂǙ ǟǼȲǣ6  ǢɆȎȹ ȃǠȅǕ ɂȲȝ ǧǠȝɀȶƭ

ȻǠȹǻǕ ȯȿǼǲȲȱ ǠȪȥȿ ǠȾɆȥ ȰǹǼȱǟ ȸȵ ǻȀȦȱǟ:

 ȴȩǿ ȯȿǼƨǟ)1.3:( ȳǠȞȱ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȿ ǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ ǿǠȞȅǕ1980

) ȃǠȅɉǟ=100 ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ Ž ǦȞȲȆȱǟ ȀȞȅ(

 ȯȿǼȱǟ Ǧȝɀȶƭ123456الكل

 ǻǼȝȯȿǼȱǟ121410108660

GDP per capita
%of U.S GDP per

Capita

<1020-1035-2060-3575-6075>%

ǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ

ǦɆǝǟǾȢȱǟ ǻǟɀƫǟA1061051061029691104

ɄȲǂǟ ǿǠȶǮǪȅɍǟB155146112959394115

ȺƫǟǪǦȶǝǟǼȱǟ ǧǠǲC1491721311158484124

ǒǠȺǤȱǟȿ ǼɆɆȊǪȱǟD170135988799100110

 ǦǤȆȹǿǠȞȅǕ ǟȜȲȆȱǦɆȱǠƧǕȀȱǟ

ƂǙǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ

B/A1,461,391,060,930,971,031,11
C/A1,411,641,241,130,830,921,19

D/A1,61,290,920,851,031,091‘06

Source: Summer and Hestan. (1991, p338)

 ȴȩǿ ȯȿǼƨǟ ȀȾȚɅ)1.3(Ɣȱǟȿ ÛǦɆȱȿǼȱǟ ƂǙ ǦɆȺȕɀȱǟ ǿǠȞȅɉǟ ǢȆȹ  ƙǣ ȰȍǠƩǟ ȣɎǪǹɍǟ ɂȲȝ ȯǼǩ

ȯȿǼȱǟ ȸȵ Ǧȝɀȶƭ ȰȮȱ ȿ ǦɆȲȭ ǦȞȲȅ ȰȮȱ ƃȿǼȱǟ ȀȞȆȱǟȿ ɄȲǂǟ ȀȞȆȱǟ. ǿǠȞȅɉǟ ȷǕ ǼǱȿ ÛȯǠǮƫǟ ȰɆǤȅ ɂȲȞȥ

4- ȸȵ ǦȹɀȮȵ ǦȺɆȝ ȳǟǼǺǪȅǠǣ60  ƙǣ Ǡȵ ǥȀǪȦȱǟ ȯɎǹ ǟǼȲǣ1960-1985ǼǱȿÛDe Long and Summers)1995( ǿǠȞȅǕ  ǦǤȆȹ ȏǠȦƳǟ ȷǕ

 ȐȦƯ ƂǙ ǧǟǼȞƫǟ ȿ ǧɍɇǟGDP  ȯǼȞƞ8%  ȯǼȞƞ ǰǩǠȺȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ ǥǻǠɅȂǣ ȔǤǩȀȵ10%  Ž ǧǟǿǠȶǮǪȅɍǟ ȴǲǵ Ž țǠȦǩǿǟ Ȭȱǽ ǢǵǠȎɅ Ü

 Ü ǧɍɇǟ ȿ ǧǟǼȞƫǟɃǕ  ȸȵ ǦɆȪɆȪƩǟ  ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ȿ ǧǟǼȞƫǟ ǦȎǵ ƙǣ ǦɆǣǠƶǟ ǦȩɎȝ ǼɆȱɀǩGDP ǦɆǱǠǪȹɋǟ ɀƴȿ.
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relatively expensive( ŽƂȿɉǟ ǦȝɀȶŎǟ) ȯȿǼȱǟ

ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ Ž ǦȞȲȆȱǟ ȀȞȅ ȼȹǟ ɂȲȝ ȣȀȞɅ ɃǾȱǟ.(

 ǼɅǟȂǩ Ȝȵ ȤɆȦȕ ȰȮȊǣ ȿ ǠɆƶǿǼǩ ȌȩǠȺǪǩ ǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ ǿǠȞȅǕ ȷǕ ÛǠȒɅǕ ȯȿǼƨǟ ȸȵ ȘǵɎɅ Ǡư

 Ȱǹǻ ȔȅɀǪȵ ǼɅǟȂǩ Ȝȵ ǟƘǤȭȿ ǠǶȑǟȿ ǠȎȩǠȺǩ ȀȾȚǩ ǠȽǿǠ

 ǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ ƂǙ" ǦȦȲȮǩ ȀǮȭǕ

ȻɎȝǕ ȯȿǼƨǟ Ž ƙǤȵ ɀȽ Ǡȶȭ.(

 ǧǠȹǠɆǣ ȷǕ ƂǙ)UNICP( ǥǻȿǼƮ ƎǪȞǩ

 ÛȯȿǼȱǟ ȸȵ ǦȞȅǟȿ Ǧȝɀȶƭ ɄȖȢǩ ɍ ǠŒɉ ȸȵȂȱǟ Ǝȝ ǦɅǿǠȶǮǪȅɍǟ ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟ ǧǠȽǠƟǟ ǿǠȾșǙ Ž

 ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟ ƙǣ ǦɆǤȲȆȱǟ ǦȩɎȝ ǨȹǠȭ ǟǽǙ ǠȶɆȥ Ǧȅǟǿǻ ȣǼŏȿ ÛȬȱǾȱ

Summer and Hestan ǦȞȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟ ȤɅȀȞǩ

Investment(ȫɎȾǪȅɍǟ ȐȦƯ ƂǙ 

 ȸȵ ǦȹɀȮȵ ǦȺɆȝ ȴɆȆȪǩ ȴǪɅ ÛǦȪǣǠȆȱǟ99  ƂǙ ǟǼȲǣ

ƃǠǪȱǟ ȰȮȊȱǟ ɂȲȝ ȯɀȎƩǟ ȴǪɆȱ:

1960-1985

Source:

 ȸȵ ǻȀȦȱǟ ǢɆȎȹȿ ǦɅǿǠȶǮǪȅɍǟ ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟ ƙǣ ǦɆǤȲȆȱǟ ǦȩɎȝ ȷǕ ǳɀȑɀǣ ȻɎȝǕ ȰȮȊȱǟ ǠȺȱ ȀȾȚɅ

ȰǹǼȱǟ ǧǠǞȥ ƙǣ : ɁɀǪȆȵ ȷǠȭ ǟǽǚȥ

Ebrahimy, 2011;)(Collinsand
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 ǠɆǤȆȹ ǦȚȽǠǣ ɄȽ ɄȲǂǟ ǿǠȶǮǪȅɍǟ ȜȲȆȱ ǦɆȺȕɀȱǟ)relatively expensive

 ƃȿǼȱǟ ȀȞȆȱǟ Ȝȵ ǦȹǿǠȪƫǠǣ)ǥǼǶǪƫǟ ǧǠɅɍɀȱǟ Ž ǦȞȲȆȱǟ ȀȞȅ ȼȹǟ ɂȲȝ ȣȀȞɅ ɃǾȱǟ

 ǼɅǟȂǩ Ȝȵ ȤɆȦȕ ȰȮȊǣ ȿ ǠɆƶǿǼǩ ȌȩǠȺǪǩ ǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ ǿǠȞȅǕ ȷǕ ÛǠȒɅǕ ȯȿǼƨǟ ȸȵ ȘǵɎɅ Ǡư

ȞȅǕ ȷǠȥ ÛǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǠȵǕ ÛǻȀȦȱǟ Ȱǹǻ ȔȅɀǪȵ Ȱǹǻ ȔȅɀǪȵ ǼɅǟȂǩ Ȝȵ ǟƘǤȭȿ ǠǶȑǟȿ ǠȎȩǠȺǩ ȀȾȚǩ ǠȽǿǠ

 ǦɅǿǠȶǮǪȅɍǟ ȜȲȆȲȱ ǦɆǤȆȺȱǟ ǿǠȞȅɉǟ ǴǤȎǩ ÛȬȱǾȱ)ǦɆȱǠƧǕȀȱǟ ( ǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ ƂǙ

 ȐȦǺȺƫǟ ȰǹǼȱǟ ǧǟǽ ȯȿǼȱǟ Ž)ȻɎȝǕ ȯȿǼƨǟ Ž ƙǤȵ ɀȽ Ǡȶȭ

ȸȵ Ȱȭ ƘȊɅ ÛȜȩǟɀȱǟ ŽSummer and Hestan, (1991) ǧǠȹǠɆǣ ȷǕ ƂǙ

 ÛȯȿǼȱǟ ȸȵ ǦȞȅǟȿ Ǧȝɀȶƭ ɄȖȢǩ ɍ ǠŒɉ ȸȵȂȱǟ Ǝȝ ǦɅǿǠȶǮǪȅɍǟ ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟ ǧǠȽǠƟǟ ǿǠȾșǙ Ž

ǥƘǹɉǟ ǧǟɀȺȆȱǟ Ž. ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟ ƙǣ ǦɆǤȲȆȱǟ ǦȩɎȝ ǨȹǠȭ ǟǽǙ ǠȶɆȥ Ǧȅǟǿǻ ȣǼŏȿ ÛȬȱǾȱ

ǭ ɃǻȀȦȱǟ ȰǹǼȱǟȿ ǦɆȱǠƧǕȀȱǟ ǳȀǪȪɅ ÛȸȵȂȱǟ Ǝȝ ǦǪǣǠSummer and Hestan

 ǠŒǕ ɂȲȝ ǦɅǿǠȶǮǪȅɍǟ"ǦǤȆȹ)Ratio(ȐȦƯ ǿǠȶǮǪȅɍǟ)nvestment Deflator

Consumption(."ǟɀȖƪǟ ȄȦȹ țǠǤǩǚǣȿǧ  ȸȵ ǦȹɀȮȵ ǦȺɆȝ ȴɆȆȪǩ ȴǪɅ ÛǦȪǣǠȆȱǟ

 ǦȺȆȱ ɃǻȀȦȱǟ ȰǹǼȱǟ ɁɀǪȆȵ ȃǠȅǕ ɂȲȝ ǢǩȀǩ ǧǠȝɀȶƭ1960.ƃǠǪȱǟ ȰȮȊȱǟ ɂȲȝ ȯɀȎƩǟ ȴǪɆȱ

ȰǹǼȱǟ ǧǠǞȦȱ ǦɆȱǠƧǕȀȱǟ ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟ¡1960

Source: Lee. (1995, p27)

 ȸȵ ǻȀȦȱǟ ǢɆȎȹȿ ǦɅǿǠȶǮǪȅɍǟ ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟ ƙǣ ǦɆǤȲȆȱǟ ǦȩɎȝ ȷǕ ǳɀȑɀǣ ȻɎȝǕ ȰȮȊȱǟ ǠȺȱ ȀȾȚɅ

 ɄȽ ȳǠƪǟ ɄȲǹǟǼȱǟ ǰǩǠȺȱǟ" ȸȵȂȱǟ Ǝȝ ȀȪǪȆȵStable Over Time"ȰǹǼȱǟ ǧǠǞȥ ƙǣ

ȷ ȦǩȀȵ ȷɀȮɅ ǦɆȱǠƧǕȀȱǟ ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟȜCollinsand

ǻǿǟȿ Ȁǭǟ                                                                       ǬȱǠǮȱǟ ȰȎȦȱǟ

 ǠɆǤȆȹ ǦȚȽǠǣ ɄȽ ɄȲǂǟ ǿǠȶǮǪȅɍǟ ȜȲȆȱ ǦɆȺȕɀȱǟ

ǥƘȪȦȱǟ ( ȰȵǠȞƞ1.55

 ǼɅǟȂǩ Ȝȵ ȤɆȦȕ ȰȮȊǣ ȿ ǠɆƶǿǼǩ ȌȩǠȺǪǩ ǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ ǿǠȞȅǕ ȷǕ ÛǠȒɅǕ ȯȿǼƨǟ ȸȵ ȘǵɎɅ Ǡư

ȞȅǕ ȷǠȥ ÛǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǠȵǕ ÛǻȀȦȱǟ Ȱǹǻ ȔȅɀǪȵ

ǻȀȦȱǟ. ǦɅǿǠȶǮǪȅɍǟ ȜȲȆȲȱ ǦɆǤȆȺȱǟ ǿǠȞȅɉǟ ǴǤȎǩ ÛȬȱǾȱ

)ǦȚȽǠǣ"( ȐȦǺȺƫǟ ȰǹǼȱǟ ǧǟǽ ȯȿǼȱǟ Ž

ȸȵ Ȱȭ ƘȊɅ ÛȜȩǟɀȱǟ Ž

 ÛȯȿǼȱǟ ȸȵ ǦȞȅǟȿ Ǧȝɀȶƭ ɄȖȢǩ ɍ ǠŒɉ ȸȵȂȱǟ Ǝȝ ǦɅǿǠȶǮǪȅɍǟ ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟ ǧǠȽǠƟǟ ǿǠȾșǙ Ž

ȍɀȎǹǠ ǥƘǹɉǟ ǧǟɀȺȆȱǟ Ž

ǭ ɃǻȀȦȱǟ ȰǹǼȱǟȿ ǦɆȱǠƧǕȀȱǟ

 ǠŒǕ ɂȲȝ ǦɅǿǠȶǮǪȅɍǟ

)onsumption Deflator

4 ǦȺȆȱ ɃǻȀȦȱǟ ȰǹǼȱǟ ɁɀǪȆȵ ȃǠȅǕ ɂȲȝ ǢǩȀǩ ǧǠȝɀȶƭ

 ȴȩǿ ȰȮȊȱǟ)1.3: (ȰǹǼȱǟ ǧǠǞȦȱ ǦɆȱǠƧǕȀȱǟ ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟ

 ȸȵ ǻȀȦȱǟ ǢɆȎȹȿ ǦɅǿǠȶǮǪȅɍǟ ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟ ƙǣ ǦɆǤȲȆȱǟ ǦȩɎȝ ȷǕ ǳɀȑɀǣ ȻɎȝǕ ȰȮȊȱǟ ǠȺȱ ȀȾȚɅ

 ɄȽ ȳǠƪǟ ɄȲǹǟǼȱǟ ǰǩǠȺȱǟ

Ǡȥ ÛǠȒȦǺȺȵ ȰǹǼȱǟȷ
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Williamson, 2001.ƃǠǪȱǠǣȿÛ  ǨȹǠȭ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȜɆƤ ȷǕ ǰǝǠǪȺȱǟ ȀȾȚǩ" ǠɆǤȆȹ Ȍǹǿǟ" ȯȿǼȱǟ Ž

 ǦɆȺȢȱǟ)Richer Countries( ǨȹǠȭ ƙǵ Ž" ǠɆǤȆȹ ǦȚȽǠǣ" ǥƘȪȦȱǟ ȯȿǼȱǟ Ž)Poor

Countries.( ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ Ȱș Ž ȐȦǺȺƫǟ ȰǹǼȱǟ ǧǟǽ ȯȿǼȱǟ ȜǪȶǪǩ ÛȬȱǾȱ ƙǣDCs ȿLDCs  ǥȂɆƞ

ɆǤȆȹ ǥȂɆȵ ǠȾɅǼȱ ȜȦǩȀƫǟ ȰǹǼȱǟ ǧǟǽ ȯȿǼȱǟ ȷǕ ƙǵ Ž ÛǦɆȭɎȾǪȅɍǟ ȜȲȆȱǟ Ž ǦɆǤȆȹǦ  ȜȲȆȱǟ Ž

ǦɅǿǠȶǮǪȅɍǟ.5

ǠǮȱǟ ǢȲȖƫǟǬȱ:ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟɀȱ ǦǮɅǼƩǟ ǧǠȽǠƟɍǟ

 ȤȎǪȺȵ ǾȺȵ ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ Ž ǥǿǠǲǪȲȱ ǦǮɅǼƩǟ ǧǠȽǠƟɍǟ ȴȽǕ ȸȝ ǬɅǼƩǠǣ ǧǼȾȉ Û ǧǠȺɆȞȆǪȱǟ

ǥǻǿɀǪȆƫǟ ǦɆȱǠȞȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǠǲǪȺƫǟ ȌȎǵ ɄȲǹǟǼȱǟ ǰǩǠȺȱǟ ƃǠƤǙ Ž)GDP( ȸȵ ȀǮȭǖǣ ǠȝǠȦǩǿǟ50

ǝǠƫǠǣǦ  ȐȦǺȺƫǟ ȰǹǼȱǟ ǧǟǽ ȯȿǼȱǟ ŽLow-Countries ȿ70ǝǠƫǠǣǦ  ȔȅɀǪƫǟ ȰǹǼȱǟ ǧǟǽ ȯȿǼȱǟ Ž

Middle-countries)ǟȴȩǿ ȯȿǼƨǟ ȀȚȹ((2.3). ȧȀȉ ǦȪȖȺȵ ǽɀǶǪȆǩ Û ǦɆȵǠȺȱǟ ȨȕǠȺƫǠǣ ȨȲȞǪɅ ǠȶɆȥ ȿ

 ǛǻǠƬǟ ȔɆǂǟȿ ǠɆȅǓEast Asia and the Pacific ǦɆȱǠȞȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǻǿǟɀȱǟ ȸȵ ǦȎǵ ɂȲȝǕ ɂȲȝ

ŽGDP)8.4ǝǠƫǠǣǦ( ǠɅȂɆȱǠȵ Ž ǦǤȆȹ ɂȲȝǕ Ȝȵ)37ǝǠƫǠǣǦ( ƙǤȲȦȱǟ ȿ)18ǝǠƫǠǣǦ(.

ƘǤȭ ǧǟǻǠɅȁ ǠȒɅǕ ȼȲȦȅǕ ȯȿǼƨǟ ȀȾȚɅȸȵ ǧǟǻǿǟɀȱǟ ȬȲǩ ȌȎǵ Ž ǥGDP ǠɆȅǟȿ ǠǣȿǿȿǕ ǦȪȖȺȵ Ž

 ɂȖȅɀȱǟEurope and Central Asia  ȯȿǻ ȸȵ ǼɅǼȞȱǟ ȯǠȪǪȹǟ Ȝȩǟȿ ȄȮȞɅ ɃǾȱǟ ȿ ƂǙ ǦȪȖȺƫǟ ȬȲǩ

ȧɀȆȱǟ ǧǠɅǻǠȎǪȩǟ ȤɆȦơ ǼȞǣ ǦȍǠǹ ǦɆȱǠȞȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǠǲǪȺȵ ɂȲȝ ǠƬɀȎǵ ȣȿȀș ȸȆƠ ƃǠǪȱǠǣ ȿ Û

ȀɅǼȎǪȱǟ ǻɀɆȪȱ ǥǻǿǠǤȱǟ ǡȀƩǟ. ǦɆȱǠȞȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǻǿǟȿ ǨȲǮȵ Û ȀǹǓ ǢȹǠǱ ȸȵ ȿ3.8ȸȵ ǦǞƫǠǣGDP Ž

 ƑɅǿǠȮȱǟ ǦȪȖȺȵ ȿ ǦɆȺɆǩɎȱǟ ǠȮɅȀȵǕLatin America and the Caribbean ȿ3.6ǝǠƫǠǣǦ ȪȖȺȵ Ž ȧȀȊȱǟ Ǧ

ǠɆȪɅȀȥǙ ȯǠƽȿ ȔȅȿɉǟMiddle East and North Africa ǦȪȖȺȵ Ž ǦȲǲȆƫǟ ȬȲǩ ȸȝ ȰȪǩ ǦǤȆȹ ɄȽ ȿ Û

 ǒǟȀǶȎȱǟ ǡɀȺǱ ǠɆȪɅȀȥǙSub-Saharan Africa)4.5ǝǠƫǠǣǦ(.

5-ɁȀɅHsiech and Klenow ǦǮɅǼǵ Ǧȅǟǿǻ Ž)2007(  ƂǙ ȃǠȅɉǟ Ž ȜǱȀɅ ǥƘȪȦȱǟ ȯȿǼȱǟ Ž ǿǠȶǮǪȅɍǟ ǧǟǼȞȵ ȏǠȦƳǟ ǒǟǿȿ ɄȆɆǝȀȱǟ ǢǤȆȱǟ ȷǕ

 ǿǠǹǻɍǟ ǢȹǠǱ Ž Ȩǝǟɀȝ ǻɀǱȿ ǢǤȆǣ ȼȲɅɀƢ ǢȞȎɅ ɃǾȱǟ ȿÛȯȿǼȱǟ ȬȲǩ Ž ǦɅǿǠȶǮǪȅɍǟ ȜȲȆȲȱ ƑȆȺȱǟ ȀȞȆȱǟ țǠȦǩǿǟ)ǿǠǹǻɎȱ ȐȦǺȺȵ ȯǼȞȵ( ȿǕ

 ǦɆȱǠƧǕȀȱǟ ȜȲȆȲȱ ǦɅǿǠǲǪȱǟ ǧǟǻǟǼȵɋǟ Ž ȌȪȹ)ǻɀǱȿ ǦɅǿǠǲǪȱǟ ǻɀɆȪȱǟ.(
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ȯȿǼƨǟȴȩǿ)2.3:(ǧǟǻǿǟȿȜȲȆȱǟǦɆǱɀȱɀȺȮǪȱǟǧǼɅǟȂǩŽȯȿǼȱǟǦɆȵǠȺȱǟ

ȨȕǠȺƫǟ
 ǠɆǱɀȱɀȺȮǪȱǟ ȜȲȅ ǧǟǻǿǟȿ)GDP %(ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ)GDP %(

1994-
1996

2002-
2004

ƘȢǪȱǟ%1994-
1996

2002-
2004

ƘȢǪȱǟ%

 ȧȀȉǠɆȅǕǛǻǠƬǟ ȔɆǂǟȿ5,98,44211,612,810

ǠǣǿȿǕɂȖȅɀȱǟ ǠɆȅǟȿ3,27,21257,114,7107

ǠȮɅȀȵǕƑɅǿǠȮȱǟ ǦȪȖȺȵȿ ǦɆȺɆǩɎȱǟ2,43,8615,47,232

 ȧȀȊȱǟȔȅȿɉǟ ȯǠƽȿǠɆȪɅȀȥǙ2,53,6446,38,942

 ǡɀȺǱǠɆȅǕ1,42,1533,13,822

ǠɆȪɅȀȥǙǒǟȀǶȎȱǟ ǡɀȺǱ3,24,5399,310,514

ȰǹǼȱǟ ǧǠȝɀȶƭ

ȜȦǩȀƫǟ ȰǹǼȱǟ ǧǟǽ ȯȿǼȱǟ3,44,7385,57,027

 ǧǟǽ ȯȿǼȱǟɂȲȝǕȔȅɀǪȵ Ȱǹǻ4,27,2718,713,151

 ǧǟǽ ȯȿǼȱǟƅǻǕȔȅɀǪȵ Ȱǹǻ3,25,4706,92,933

ȐȦǺȺƫǟ ȰǹǼȱǟ ǧǟǽ ȯȿǼȱǟ1,82,7534,97,517

ǿǼȎƫǟ:ɄƫǠȞȱǟ ȬȺǤȱǟ.)2008ȋ Û110(.

ǠȵǕǠȶɆȥȌƸǧǠȝɀȶƭȰǹǼȱǟIncome Groups¡ǼȪȥǨȝǠȖǪȅǟȯȿǼȱǟǧǟǽȰǹǼȱǟȐȦǺȺƫǟ

ƙȆƠǦɆȹǠȮȵǙǠƬɀȎǵɂȲȝǠɆǱɀȱɀȺȮǪȱǟǦɆȱǠȞȱǟǥǼȆŎǟŽǧǠǲǪȺƫǟÛǦɆǤȺǱɉǟǼȞǤȥȷǕǨȹǠȭǦǤȆȺȱǟ

ƃǟɀǵ1.8ǝǠƫǠǣǦŽǥȀǪȦȱǟ1994-2001¡ȜȦǩǿǟȔȅɀǪȵǦȎǵǧǟǻǿǟȿ ɆǱɀȱɀȺȮǪȱǟ ǠǦɆǤȺǱɉǟȸȵGDP

ȯȿǻȰǹǼȱǟȐȦǺȺƫǟǦȺȅ2002ȠȲǤǪȱǦǤȆȹ3.2ǝǠƫǠǣǦǦȺȅ2004)ȀȚȹǟȰȮȊȱǟȴȩǿ)2.3.((
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ȰȮȊȱǟȴȩǿ)2.3:(țǠȦǩǿǟǧǟǻǿǟȿǠɆǱɀȱɀȺȮǪȱǟǦɆȱǠȞȱǟ

ǿǼȎƫǟ:ɄƫǠȞȱǟ ȬȺǤȱǟ.)2008ȋ Û112.(

ǠȵȸȮƹȼǪȚǵɎȵǠȒɅǕȸȵȰȮȊȱǟȻɎȝǕȜǪƢȨȕǠȺȵǡɀȺǱǠɆȅǓSouth AsiaǠɆȪɅȀȥǕȿǡɀȺǱ

ǒǟȀǶȎȱǟǧǟǻǠɅȂǣǥƘǤȭŽȌȎǵǧǟǻǿǟɀȱǟÛǦɆǱɀȱɀȺȮǪȱǟɂȲȝȴȡȀȱǟȸȵǠŒǕǢȆȹǦȒȦǺȺȵǟǼǱ

)ǦȹǿǠȪȵȨȕǠȺƫǠǣɁȀǹɉǟ(ɍɁǼȞǪǩ3ǝǠƫǠǣǦȸȵGDPŽǡɀȺǱǠɆȅǓȯɎǹǥȀǪȦȱǟ1994-2004¡

ǨǵȿǟȀǩȿǠȵƙǣ2ǝǠƫǠǣǦƂǙ5ǝǠƫǠǣǦȸȵGDPŽǦȪȖȺȵǠɆȪɅȀȥǕǡɀȺǱǒǟȀǶȎȱǟȯɎǹȄȦȹǥȀǪȦȱǟ.

ǿǼƟǥǿǠȉɋǟŽǟǾȽÛȳǠȪƫǟƂǙȼȹǟȴȡȀȱǠǣȸȵȷǕǧǟǻǿǟȿȜȲȆȱǟǦɆǱɀȱɀȺȮǪȱǟǦɆȱǠȞȱǟȰǮƢǟȀȉǘȵɁǼƫ

ȏȀȞǩǻǠȎǪȩǟǠȵÛǠɆǱɀȱɀȺȮǪȲȱȷǠȥǟǾȽȀȉǘƫǟƘȡǿǻǠȩɂȲȝȨɅȀȦǪȱǟ)ȂɆɆȶǪȱǟ(ƙǣǧǟǻǿǟɀȱǟǦɆǱɀȱɀȺȮǪȱǟ

ǦȾǱɀƫǟȫɎȾǪȅɎȱǧǟǻǿǟɀȱǟȿǦɆǱɀȱɀȺȮǪȱǟǦȾǱɀƫǟÛǯǠǪȹɌȱȶȭ ǠǠŒǕɍƘȊǩƂǙȴǲǵƘǭǖǩȬȲǩ

ǧǟǻǿǟɀȱǟɂȲȝǧǠȹɀȮƫǟǦɆǱɀȱɀȺȮǪȱǟǦȖȊȹɊȱǦɅǻǠȎǪȩɍǟǼȲǤȱǠȵ)World Bank,2008(.

ȷǙȸȮƢǧǟǻǿǟȿȜȲȆȱǟǦɆȱǠƧǕȀȱǟǧɍɇǠȭǧǟǼȞƫǟȿȸȵǯǠǪȹǙȜȲȅǧǟǽǦɆȝɀȹǦȞɆȥǿȀǮȭǕȿǟǿɀȖǩȸȵ

ǦɆǵǠȺȱǟÛǦɆǱɀȱɀȺȮǪȱǟȄȮȞɅǠȽƘǭǖǩǴȑǟɀȱǟɃɀȪȱǟȿɂȲȝǥǿǼȪȱǟǦɆǱɀȱɀȺȮǪȱǟǼȲǤȱǠȵ. ǦǤȆȺȱǠǤȥǼȲǤȱȰȶȞɅ

ȰǹǟǻǻȿǼƩǟÛǦɆǱɀȱɀȺȮǪȱǟȸȮƹǻɀǱɀȱǦȎǵǥƘǤȭȸȵǧǟǻǿǟȿȜȲȆȱǟǦɆȱǠƧǕȀȱǟȷǕȄȮȞɅ"ǠȕǠȊȹ

ǠɅǿǠȶǮǪȅǟǟƘǤȭÛǠɅɀȩȿǻɀǱȿȿǦɆȲȶȝǒǠȪǩǿǟɄǱɀȱɀȺȮǩȰȮɆȽȿǯǠǪȹǙǿɀȖǪȵǠɆǤȆȹɂȲȝɁǼƫǟȰɅɀȖȱǟ

."ǦǲɆǪȺȭÛȬȱǾȱȷǠȥǻǟƘǪȅǟȯȿǼȱǟǧǟǽȰǹǼȱǟȔȅɀǪƫǟMiddle-Income CountriesǧǠɆȶȮȱƎȭǟ

ȸȵȜȲȆȱǟǦɆȱǠƧǕȀȱǟ)ǦǤȆȺȭȸȵGDP(ȰȞƶǠȾȺȵɍȿǻǥǿɀȖǪȵǠɆǱɀȱɀȺȮǩǠɆǤȆȹǦȹǿǠȪƫǠǣȜȵȯȿǼȱǟǧǟǽ

ȰǹǼȱǟȐȦǺȺƫǟȰȩɉǟǟǿɀȖǩ.
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ÛǠȵɀȶȝǧǼȾȉȌȎǵȜȲȆȱǟǦɆȱǠƧǕȀȱǟȸȵGDPȯȿǼȲȱǦɆȵǠȺȱǟǠȝǠȦǩǿǟǠȅɀȆƮȯɎǹǼȪȝ

ÛǧǠȺɆȞȆǪȱǟǬɆǵǧǼȾȉȯȿǼȱǟǧǟǽɂȲȝǕȰǹǻȔȅɀǪȵIncome Countries Upper-middleǥǻǠɅȁ

ȧɀȦǩ51ǦǞƫǠǣǧǽɀǶǪȅǟȿɂȲȝƎȭǟǦȎǵȜȲȆȲȱǦɆȱǠƧǕȀȱǟȸȵ13) GDPǝǠƫǠǣǦ(¡ŽƙǵǨȝǠȖǪȅǟ

ȯȿǼȱǟǧǟǽƅǻǕȰǹǻȔȅɀǪȵLower-middle-income countriesȂɅȂȞǩǠȽǻǠȶǪȝǟɂȲȝȬȲǩȜȲȆȱǟ

ǦǤȆȺǣ33ǦǞƫǠǣǧǽɀǶǪȅǟȿɂȲȝȰȩǟȸȵȤȎȹǦȎǵȜȲȆȱǟǦɆȱǠƧǕȀȱǟǦȝɀȶǲȶȲȱƂȿɉǟ.ÛȬȱǾȱȷǠȥ

ǥɀǲȦȱǟǦɆǱɀȱɀȺȮǪȱǟTechnological GapƙǣƙǪȝɀȶŎǟǨȱǟȁǠȵȜȆǪǩ)UNCTAD, 2007(.ȸȵ

ǢȹǠǱÛȀǹǓǼȾȊǩǦȪȖȺȵǠǣȿǿȿǕǠɆȅǕȿɂȖȅɀȱǟǧǟǻǠɅȁǦɆȶɆȲȩǙǦȞȅǟȿŽǧǟǻǿǟȿȜȲȆȱǟÛǦɆȱǠƧǕȀȱǟ

ȄȮȞǩȇǠȞǪȹɍǟɃǻǠȎǪȩɍǟƘǤȮȱǟƔȱǟȼǪȥȀȝȬȲǩȯȿǼȱǟǦȍǠǹǼȞǣǦȲǵȀȵǻɀȭȀȱǟɃǾȱǟǨȪȥǟǿǠƬɀǵ

ƂǙǻǠȎǪȩǟȧɀȆȱǟ.ǠȶȭȿɀȽȯǠƩǟǦǤȆȺȱǠǣǧǟǻǿǟɀȱǠɆǱɀȱɀȺȮǪȱǟÛǦɆȱǠȞȱǟǽɀǶǪȆɅǠǣɀȺǱɂȲȝȰȩǟǦǤȆȹ

ȸȵǧǟǻǿǟȿȜȲȆȱǟǦɆȱǠƧǕȀȱǟȴȡǿȸȆǶǪȱǟȤɆȦȖȱǟɃǾȱǟȼǪȥȀȝǦȎǵǧǟǻǿǟɀȱǟǦɆȱǠƧǕȀȱǟȯɎǹǥȀǪȥ

ÛǦȅǟǿǼȱǟȸȮƹȿțǠǱǿǙȻǾȽǦǤȆȺȱǟǦȦɆȞȒȱǟǧǟǻǿǟɀȲȱǦɆȱǠƧǕȀȱǟȸȵGDP ƂǙțǠǤǩǙǧǠȵɀȮǵȬȲǩ

ǦȪȖȺƫǟǧǠȅǠɆȆȱǒǠȦǪȭɍǟźǟǾȱǟPolices AutarchicǦɆǤȆȺȱǟǾȺȵǻɀȪȞȱǟǦǭɎǮȱǟǦɆȑǠƫǟ. ŽÛƘǹɉǟ

ǧǼȾȉǦȪȖȺȵȧȀȊȱǟȔȅȿɉǟȯǠƽȿǠɆȪɅȀȥǙǠȺȆƠǠǶȑǟȿŽǦȎǵǧǟǻǿǟȿȜȲȆȱǟǦɆȱǠƧǕȀȱǟȸȵGDP

ǠƬǠȪǪȹǠǣȸȵ63ǝǠƫǠǣǦ ǥȀǪȦȱǟ Û)1994-96(ƂǙ89ǝǠƫǠǣǦ ǥȀǪȦȱǟ)2002-04(ɃǾȱǟȿȜǱȀɅǠȅǠȅǕƂǙ

țǠǤǩǙȴȚȞȵȯȿǻȬȲǩǦȪȖȺƫǟ ȱɆ ȄȅǠȅǕǠ ȱǳǠǪȦȹɎɃǻǠȎǪȩɍǟȀɅȀƠȿǥǿǠǲǪȱǟǦɆȱȿǼȱǟǾȺȵǧǠȺɆȞȆǪȱǟ ǦɅǟǼǣ

)ȃǟɀǵ Û2012ȋ ȋ Û7-9(.

Ȱǣ Û ȔȪȥ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ɂȲȝ ǦɆȖɆȅɀȱǟ ȿ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǻǟƘǪȅǟ ȀȎǪȪɅ ɍ ÛȬȱǽ Ȝȵȿ  ȰȶȊǪȱ ǠȽǟǼȞǪǩ

ǦȵǼȪǪƫǟ ǦɆȝǠȺȎȱǟ ȯȿǼȱǟ.Ǧȅǟǿǻ ȁƎǩÛȯǠǮƫǟ ȰɆǤȅ ɂȲȞȥ(Eldridge and Harper, 2010) ǻǠȶǪȝǟ ǦȪɆȪǵ

 ȋǠƪǟ ȯǠȶȝɉǟ țǠȖȩ ȿ ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟ țǠȖȩ ǦɆǱǠǪȹǙ ɀƴprivate business sector ǧǠɅɍɀȱǟ Ž

ǥǼǶǪƫǟ ȿ ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ȷǕ ǦȅǟǿǼȱǟ ƙǤǩ ǬɆǵÛǦɆȖɆȅɀȱǟ ȿ ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ǻǟƘǪȅǟ ɂȲȝ

 ǦǤȆȺǣ ȴȽǠȆǩ ǥǻǿɀǪȆƫǟ  ǦɆȖɆȅɀȱǟ14%ǠǪȹɋ ɃɀȺȆȱǟ ɀȶȺȱǟ ȔȅɀǪȵ Ž ȯǠȶȝɉǟ țǠȖȩ Ž ȰȶȞȱǟ ǦɆǱ

ȋǠƪǟ ǦǤȆȺǣȿÛ23% ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟ țǠȖȩ Ž ȰȶȞȱǟ ǦɆǱǠǪȹɋ ɃɀȺȆȱǟ ɀȶȺȱǟ ȔȅɀǪȵ Ž.ȵǕ ȌȎǵ Ǡ

ȻȀȾȚɆȥ ǦɆȱǠƤɋǟ ǦɆȝǠȖȪȱǟ ǧɎǹǼƫǟ ȸȵ ǥǻǿɀǪȆƫǟ ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ȻǠȹǻǕ ȰȮȊȱǟ:
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 țǠȖȪȱ ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ƃǠƤɋ ȿÛ ǦɆȝǠȖȪȱǟ ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ǧǟǻǿǟȿ ȌȎǵ

Source: Eldridge and Harper. (2010, p7

 Ž ǦɆȝǠȖȪȱǟ ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ȸȵ

 ǦǤȆȹ ȁȿǠƟ ǠȅɀȆƮ ǠȞȦǩǿǟ ǦǤȆȺȱǟ  ȻǾȽ ǨȥȀȝ Ǽȩ ȿ Û

 ȸȵ ǥǻǿɀǪȆƫǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȌȎǵ ǨȥȀȝ Û

ȀȪǪȆȵ ȰȮȊǣ ǟǼɅǟȂǩ ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟ ǧǠȭȀȉ ȰǤȩ ȸȵ ǦȵǼǺǪȆƫǟȿ Û ǦɆȝǠȖȪȱǟ ȿ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ƃǠƤǙ.

ǦɆǤȺǱɉǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ Ȝȵ ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǯǽɀƴ:

ɄȮɆȅɎȭɀɆȺȱǟ ǯǽɀȶȺȱǟ ƂǙ Ȱȍɉǟ ȰǤȩ ȸȵ ȳǼȩ ɃǾȱǟ Û

 ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǦȲȶǪǂǟ  ǥǼɆǵɀȱǟ ǿǻǠȎƫǟ ȷǕ ȷɀȭ ǦɆȍǠƝ ȂɆȶǪɅ ɃǾȱǟȿ

( ƘȢǪȶȭ ɄǱɀȱɀȺȮǪȱǟ ƘȢǪȱǟ ȰȵǠȝȿ

 ƂǙ ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǯǽǠȶȺȱǟ ȻǾȽ ǻɀȪǩ ÛǠɆǱǿǠǹ ɄǱɀȱɀȺȮǪȱǟ ƘȢǪȱǟ ȷ

 ǦɆȱȿɉǟ ȓȿȀȊȲȱ ǠȪȥȿ ȼȹǟ ƖȞƞ ÛȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ǻȀȦȱǟ ǢɆȎȺȱ ɀƴ ǻɀǱȿ ȳǼȝ Ž ȰǮȶǪɅ ȴȾȵ ǯǠǪȺǪȅǟ

(ǠȾɆȥ ȀȪǪȆǩ ǬɆǵ  ǥǿɀȎǣ ǒǠɆȉɉǟ

ɄȮɆȅɎȭɀɆȺȱǟ ɀȶȺȱǟ ǯǽɀƴ Ž ǦɅȀȽɀƨǟ ǦȲȮȊƫǟ ȸȶȮǩ Û) ȼǣ Ȁȩǟ ɃǾȱǟSolow)1970((

ÛȯȿǼȱǟ ƙǣ ǦɆǱǠǪȹɋǟ ɀƴ ǧɍǼȞȵ  ǼȾȊǩ ǬɆǵ

 ǠȵǠƢ ȄȮȞȱǟ ǫǼƷ ƙɁȀǹǕ ȯȿǻ Ž Û

 ɍ ɃǾȱǟ ȿ ÛɄǱǿǠǹ ƘȢǪȶȭ ɄǱɀȱɀȺȮǪȱǟ ƘȢǪȱǟ ǻɀǱȿ ɀȽ ǯǽǠȶȺȱǟ ȻǾȽ ȼȵǼȪǩ ɃǾȱǟ ǼɆǵɀȱǟ ƘȆȦǪȱǟ ȔȪȥ
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 țǠȖȪȱ ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ƃǠƤɋ ȿÛ ǦɆȝǠȖȪȱǟ ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ǧǟǻǿǟȿ ȌȎǵ

ÛǥǼǶǪƫǟ ǧǠɅɍɀȱǟ Ž ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟ1998-2006.

Harper. (2010, p7)

ǡǿǠȪɅ Ǡȵ ȷǕ ǧǠȹǠɆǤȱǟ ȀȾȚǩ ÛȻɎȝǕ ȰȮȊȱǟ ȯɎǹ ȸȵ24% Ž ǦɆȝǠȖȪȱǟ ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ȸȵ

 ǦȺȅ ǠȽǻǟƘǪȅǟ Ź ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟ1998 ǦǤȆȹ ȁȿǠƟ ǠȅɀȆƮ ǠȞȦǩǿǟ ǦǤȆȺȱǟ  ȻǾȽ ǨȥȀȝ Ǽȩ ȿ Û

 ǦȺȅ ȸȵ ǟǒǟǼǪǣǟ ȼȹǟ Û ǠȒɅǕ ƘȊȹ2002 ȸȵ ǥǻǿɀǪȆƫǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȌȎǵ ǨȥȀȝ Û

ȀȪǪȆȵ ȰȮȊǣ ǟǼɅǟȂǩ ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟ ǧǠȭȀȉ ȰǤȩ ȸȵ ǦȵǼǺǪȆƫǟȿ Û ǦɆȝǠȖȪȱǟ ȿ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ƃǠƤǙ

ǦɆǤȺǱɉǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ Ȝȵ ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǯǽɀƴ

Ž ǯǽɀȶȺȱǟ ǟǾȽ ȀɅɀȖǩ Ž ȰȒȦȱǟ ǻɀȞɅɄȮɆȅɎȭɀɆȺȱǟ ǯǽɀȶȺȱǟ ƂǙ Ȱȍɉǟ

)1956(¡ ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǦȲȶǪǂǟ  ǥǼɆǵɀȱǟ ǿǻǠȎƫǟ ȷǕ ȷɀȭ ǦɆȍǠƝ ȂɆȶǪɅ ɃǾȱǟȿ

 ɄǱǿǠǹ ȰȮȊǣ ȰȵǟɀȞȱǟ ǧǟǻǟǼȵǙ ǥǻǠɅȁ Ž ɄȽ)ȷǠȮȆȱǟ ǻǼȝ ɀƴ(

ɀȭ ǦɆȹǠȮȵǙ ǟǼȝ ÛȬȱǾǣ ȿ ƂǙ ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǯǽǠȶȺȱǟ ȻǾȽ ǻɀȪǩ ÛǠɆǱǿǠǹ ɄǱɀȱɀȺȮǪȱǟ ƘȢǪȱǟ ȷ

 ǦɆȱȿɉǟ ȓȿȀȊȲȱ ǠȪȥȿ ȼȹǟ ƖȞƞ ÛȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ǻȀȦȱǟ ǢɆȎȺȱ ɀƴ ǻɀǱȿ ȳǼȝ Ž ȰǮȶǪɅ ȴȾȵ ǯǠǪȺǪȅǟ

 ǥȀȪǪȆƫǟ ǦȱǠƩǟ ƂǙ ȯǠƫǟ ȃǕǿ ɀƴ ȰȎɅ Û ǯǽǠȶȺȱǟ ȻǾƬ)ǧǠǤǮȱǟ ǦȱǠǵ(

ɄȮɆȅɎȭɀɆȺȱǟ ɀȶȺȱǟ ǯǽɀƴ Ž ǦɅȀȽɀƨǟ ǦȲȮȊƫǟ ȸȶȮǩ Û

Ž ǦȞȅǟɀȱǟ ȧǿǟɀȦȱǟ ǳȀȉ ɂȲȝ ǯǽɀȶȺȱǟ ǥǿǼȩ ȳǼȝ ŽÛȯȿǼȱǟ ƙǣ ǦɆǱǠǪȹɋǟ ɀƴ ǧɍǼȞȵ

ȰǹǼȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ Ž ǟǻȀȖȵ Ɏǵ Ž Û ǠȵǠƢ ȄȮȞȱǟ ǫǼƷ ƙ

 ɍ ɃǾȱǟ ȿ ÛɄǱǿǠǹ ƘȢǪȶȭ ɄǱɀȱɀȺȮǪȱǟ ƘȢǪȱǟ ǻɀǱȿ ɀȽ ǯǽǠȶȺȱǟ ȻǾȽ ȼȵǼȪǩ ɃǾȱǟ ǼɆǵɀȱǟ ƘȆȦǪȱǟ ȔȪȥ

 ƘȆȦǩ ( ȯȿǼȱǟ ƙǣ ǦȞȅǠȊȱǟ ȧȿȀȦȱǟ ɂȲȝ ǼɅǼǱ.
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 ȰȮȊȱǟ)3.3: ( țǠȖȪȱ ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ƃǠƤɋ ȿÛ ǦɆȝǠȖȪȱǟ ǦɆȱǠƧǕȀȱǟ ǧɎǹǼƫǟ ǧǟǻǿǟȿ ȌȎǵ

ÛǥǼǶǪƫǟ ǧǠɅɍɀȱǟ Ž ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟ

ǡǿǠȪɅ Ǡȵ ȷǕ ǧǠȹǠɆǤȱǟ ȀȾȚǩ ÛȻɎȝǕ ȰȮȊȱǟ ȯɎǹ ȸȵ

 ǦȺȅ ǠȽǻǟƘǪȅǟ Ź ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟ

34% ǦȺȅ2006. ǦȺȅ ȸȵ ǟǒǟǼǪǣǟ ȼȹǟ Û ǠȒɅǕ ƘȊȹ

ȀȪǪȆȵ ȰȮȊǣ ǟǼɅǟȂǩ ǦɆȲɅɀǶǪȱǟ ǦȝǠȺȎȱǟ ǧǠȭȀȉ ȰǤȩ ȸȵ ǦȵǼǺǪȆƫǟȿ Û ǦɆȝǠȖȪȱǟ ȿ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ƃǠƤǙ

ǬȱǠǮȱǟ ǬǶǤƫǟ :ǦɆǤȺǱɉǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ Ȝȵ ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǯǽɀƴ

Ž ǯǽɀȶȺȱǟ ǟǾȽ ȀɅɀȖǩ Ž ȰȒȦȱǟ ǻɀȞɅ

 ɃǻǠȎǪȩɍǟSolow)

 ɄǱǿǠǹ ȰȮȊǣ ȰȵǟɀȞȱǟ ǧǟǻǟǼȵǙ ǥǻǠɅȁ Ž ɄȽ

ɄǱǿǠǹ .ɀȭ ǦɆȹǠȮȵǙ ǟǼȝ ÛȬȱǾǣ ȿ

 ǦɆȱȿɉǟ ȓȿȀȊȲȱ ǠȪȥȿ ȼȹǟ ƖȞƞ ÛȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ǻȀȦȱǟ ǢɆȎȺȱ ɀƴ ǻɀǱȿ ȳǼȝ Ž ȰǮȶǪɅ ȴȾȵ ǯǠǪȺǪȅǟ

 ǥȀȪǪȆƫǟ ǦȱǠƩǟ ƂǙ ȯǠƫǟ ȃǕǿ ɀƴ ȰȎɅ Û ǯǽǠȶȺȱǟ ȻǾƬ

ǻǦȶǝǟ .ƃǠǪȱǠǣ ȿɄȮɆȅɎȭɀɆȺȱǟ ɀȶȺȱǟ ǯǽɀƴ Ž ǦɅȀȽɀƨǟ ǦȲȮȊƫǟ ȸȶȮǩ Û

Ž ǦȞȅǟɀȱǟ ȧǿǟɀȦȱǟ ǳȀȉ ɂȲȝ ǯǽɀȶȺȱǟ ǥǿǼȩ ȳǼȝ Ž

ǝǠȽ ǟɀƴ ȯȿǼȱǟ ȐȞǣȰǹǼȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ Ž ǟǻȀȖȵ Ɏ

 ɍ ɃǾȱǟ ȿ ÛɄǱǿǠǹ ƘȢǪȶȭ ɄǱɀȱɀȺȮǪȱǟ ƘȢǪȱǟ ǻɀǱȿ ɀȽ ǯǽǠȶȺȱǟ ȻǾȽ ȼȵǼȪǩ ɃǾȱǟ ǼɆǵɀȱǟ ƘȆȦǪȱǟ ȔȪȥ

 ǒɀȑ ɃǕ ɄȪȲɅ ) ƘȆȦǩ
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 ǦɆǩǟǽ ƗȪǪȱǟ ƘȢǪȱǟ ǦɆȲȶȝ ǟɀȲȞƶ ȷǕ ƙɅǻǠȎǪȩɍǟ ȸȵ ƘǮȮȱǟ ȯȿǠǵ ÛǧǠȺɆȹǠȶǮȱǟ ȤȎǪȺȵ ǾȺȵ ȼȹǟ ɍǙ

)ǦɆȲǹǟǻ(6. ƃǠƧǕȀȱǟ ȸɅɀȮǪȱǟ ǯǽǠƴ ȸȵ ǦȦȲǪƯ ǧǠȝɀȶƭ ǫɎǭ ǳǟȀǪȩǟ Ź  ÛǦȲȮȊƫǟ ȻǾȽ ǦƨǠȞȵ ȣǼŏ ȿ

Models of Capital Formation: ǥǻǠɅȁȿ ǦɆǱǿǠƪǟ ǿǠǭɇǟ ɂȲȝ ǠȾȲɆȲƠ Ž Ƃȿɉǟ ǦȝɀȶŎǟ ǼȺǪȆǩ ǬɆǵ

 ȴǲƩǟ Ǽǝǟɀȝ)Romer,1986(ǩ ǯǽǠƴ ȴɆȶȎǪȱ ǦɆȹǠǮȱǟ ǦȝɀȶŎǟ ǨȾƟǟ ǠȶɆȥ Û ɃȀȊǤȱǟ ȯǠƫǟ ȃǕǿ ȸɅɀȮ

 ǥǻǠɆȪǣ)Lucas,1988( ȴȲȞǪȱǟ ǦȖȅǟɀǣ ǦɆȖɆȅɀȱǟ ȜȲȆȱǟ ȯǠǹǻǙ ɂȲȝ ǦǮȱǠǮȱǟ ǦȝɀȶŎǟ ǧȂȭǿ ƙǵ Ž Û

 ǦȅǿǠȶƫǠǣ)Grossman & Helpman,1990(. Ȭȱǽ ȸȵ ȴȡȀȱǟ ɂȲȝ ǳȀȉ ǯǽǠȶȺȱǟ ȻǾȽ ȜȖǪȆǩ Ɓ Û

ȩɍǟ ɀȶȺȱǟ ȿ ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ ƙǣ ȔǣǟȀȱǟ Ž ȰǝǠƬǟ ɃǻǠȎǪȷǠǣǠɆȱǟ ȰǮȵ ȯȿǻ ȿ ÛǦɆǣɀȺƨǟ ǠɅǿɀȭ Û

ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȸȵ ǼɅǼȞȱǟȿ ÛȷǟɀɅǠǩ.7

 ȸȵ Ȱȭ țǠȖǪȅǟ ǼȩȿDevarajan & Zou)1993(،Zhang & Zou)1995(¡  ɀȶȺȲȱ ǯǽɀƴ ȀɅɀȖǩ

ǿɀȎȪȱǟ ǟǾȽ žǠȞɅ ɄȲǹǟǼȱǟ. ƙǪɆȅǠȅǕ ƙǪɆȍǠƝ ȂɆȶǪɅ ǯǽɀȶȺȱǟ ǟǾȽ ȴɆȶȎǩ ȷǕ ȘǵɎƫǟ ȿ: Û ɍȿǕ

ȏȀǪȦɅZhang&Zou)1995(  ǧɎǹǼȵ ɄȽ ǦɆǤȺǱɉǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȷǕ)Inputs(  ǦɆȲȶȞȲȱ ǦɆȅǠȅǕ

 ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǦɆǱǠǪȹɋǟ. ȜȲȆȱǟ ȰǤȩ ȸȵ ȯɎǵɌȱ ǦȲǣǠȩ Ƙȡ ǦɆǤȺǱɉǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ȷǠȥ ÛƃǠǪȱǠǣȿ

ǦɆȲǂǟ ǦɆȱǠƧǕȀȱǟ.ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǻǿǟȿ ƙǣ ȀȉǠǤȵ ȰȮȊǣ ȔǣȀɅ ǯǽɀƴ ǒǠȺǣ Ź ÛǠɆȹǠǭ  ǥǻǠɅȁ ȿ

 ɄȽ ǠɆǱɀȱɀȺȮǪȱǟ ɀƴ ȯǼȞȵ ȷǕ ȏǟȀǪȥǟ ȯɎǹ ȸȵ ÛǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǦɆǱǠǪȹɋǟ" ȃǕǿ ǧǟǻǿǟɀȱ ǦǤǱɀȵ Ǧȱǟǻ

 ƑȺǱɉǟ ȯǠƫǟ."

ȯȿɍǟ ǢȲȖƫǟ:ǯǽɀȶȺȱǟ ȏȀȝ:

ǧǠɅǻǠȎǪȩɍǟ ȸȵ ƙȝɀȹ ǯǽɀȶȺȱǟ ǟǾȽ Ȝȶƶ: ɄȲǂǟ ǼȲǤȱǟ)Home Country(  ƑȺǱɉǟ ǼȲǤȱǟ ȿ

)Foreign Country(Û ǠɆȵǠȹ ǟǻǠȎǪȩǟ ɄȲǂǟ ǼȲǤȱǟ ȰǮƹ ǬɆǵÛ ȱǟ ȷǕ ƙǵ Ž ǟǻǠȎǪȩǟ ȰǮƹ ƑȺǱɉǟ ǼȲǤ

ǠȵǼȪǪȵ.

     ȜȲȆȱǟ ȸȵ ƙȝɀȹ ǼǱɀɅ– ǦɆǤȺǱɉǟ ȿ ǦɆȲǂǟ ǦȞȲȆȱǟ-  ǦɆǤȺǱɉǟ ȧǟɀȅɉǟ Ž ǦɆȲǂǟ ǦȞȲȆȱǟ ȀȞȅ ɂȖȞɅxp

ǠŒǕ ɂȲȝ ǦɆȲǂǟ ǦȞȲȆȱǟ ȸȵ ǥǿǼȎƫǟ ǦɆȶȮȲȱ ǦɆǤȲȅ Ǧȱǟǻ)Negative Function of the Quantity

Exported.(

6-ȿǼǵ ȷȿǼǣ ǒɄȉ ɃǕ ɀƴ ǦɆȹǠȮȵǙ ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǯǽǠƴ ȏȀǪȦǩ د)Without Bound( ،ɀȶȺȱǟ Ž ǟǿǠǲȦȹǟ Ǽȱɀǩ ɍ Ɣȱǟ ǦȪɅȀȖȱǠǣ ȸȮȱ)Maré,

2004).ǯǠǪȹɋǟ Ǽǝǟɀȝ ȌȩǠȺǪȱ ȴǝǟǼȱǟ ȀȖƪǟ ȬȱǾǣ ǦȾǱǟɀȵ Û ȧɀȆȱǟ ǻǠȎǪȩǟ Ž ɀȶȺȱǟ ǧɍǼȞȵ Ž ǦȵǟǼǪȅǟ ǫǼƠ ȰǣAghion and

Howitt,)(1998.
7-  ƘȊɅPaul Krugman)2011( ǠɆȅǓ ȧȀȉ ȯȿǻ ȨɆȪƠ ȷǕ ɁȀǩ ǦɅǻǠȎǪȩɍǟ ǧɎɆȲǶǪȱǟ ȴȚȞȵ ȷǕ ƂǙ) ȋɀȎƪǠǣNIC’s(  ȷǠȭ ǦȞȦǩȀȵ ɀƴ ǧɍǼȞƫ

 ǠŒɀȭ ǢǤȆǣ ǠȺȮư" ǠɆǤȆȹ ǦȦȲǺǪȵ ɍȿǻ)ǦȦȲǺǪȵ ȼǤȉ(Relative Backwardness". ȫȀǶǪȱǟ ȯȿǼȱǟ ȬȲǩ ǨȝǠȖǪȅǟ ÛȸȵȂȱǟ ǿȿȀȵ Ȝȶȥ ƁǠȞȱǟ ɀƲ

ǥǼǶǪƫǟ ǧǠɅɍɀȱǠȭ ǦȵǼȪǪȵ ȯȿǻ Ž ǠȽǼɆȱɀǩ Ź Ɣȱǟ ǦȵǼȪǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ƗǤǩ ȸȵ ǥǻǠȦǪȅɍǟ ȨɅȀȕ ȸȝ ȳǼȪǪƫǟ..
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 ȸȵȂȱǟ ǼȺȝtǼǱɀɅtNȳɀȲȞƫǟ ǻǟȀȥɉǟ ȸȵ Ȩȥȿ ǥǠȖȞȵ ǠɆǱɀȱɀȺȮǪǣ ǦɆȲǂǟ ǦȞȲȆȱǟ ȷɀǲǪȺɅ ɄȲǂǟ ǼȲǤȱǟ ɄȦȺɅ

ǦɆȱǠǪȱǟ ǯǠǪȹɋǟ Ǧȱǟǻ:) Ûȃǟɀǵ2012ȋ Û14(

)1(              1,
1


 


tNtAtZtKtY

ǬɆǵ: tKȸȵȂȱǟ ǼȺȝ ɄȲǂǟ ȯǠƫǟ ȃǕǿ ȷȿȂƯ ɀȽt tZƑȺǱɉǟ ȯǠƫǟ ȃǕǿ ɀȽ

 ȯǠƫǟ ȃǕǿ ƎǪȞɅ ÛǯǠǪȹɋǟ Ž ƑȺǱɉǟ ȯǠƫǟ ȃǕǿ ȿ ɄȲǂǟ ȯǠƫǟ ȃǕǿ ƙǣ ȯɎǵǙ ǻɀǱɀǣ ǴȶȆɅ ȼȹǟ ǠƫǠȕȿ

 ƑȺǱɉǟ)ȳɀȶȞȱǟ ɂȲȝ(ȸȵ ǥǒǠȦȭ ȀǮȭǕ ǦǮɅǼƩǟ ǠɆǱɀȱɀȺȮǪȲȱ ȻǼɆȆǲǪȱ ȀȚȺȱǠǣ ɄȲǂǟ ȯǠƫǟ ȃǕǿ8.

 tNǨǣǠǭ ȯǼȞƞ ɀȶȺɅ ɃǾȱǟȿ ɄȲǂǟ ǼȲǤȱǟ Ž ƃǠƤɋǟ ȷǠȮȆȱǟ ǻǼȝ ɀȽnǬɆǵ:    ntNtN /

 tA ǼȺȝ ɄǱɀȱɀȺȮǪȱǟ ȰȶȞȱǟ ǦɆȱǠȞȥ ȳǼȪǩ Ȁȉǘȵ ȰǮƹȸȵȂȱǟtȯǼȞƞ ɀȶȺɅȿ ÛǬɆǵ:  ttA 

   ȷǕ ȏȀǪȦɅ tK  ȿ tZǦɆȱǠǪȱǟ ǧɍǻǠȞȶȲȱ ǠȪȥȿ ȸȵȂȱǟ Ǝȝ ǦȶȭǟȀǪȵ Ȱȵǟɀȝ ɄȽ:

)2(     tKtYstK k 

)3(     tZtYstZ z 

 ǬɆǵzk ss , Ǡȶȭ ÜǢɆǩȀǪȱǟ ɂȲȝ ƑȺǱɉǟ ȿ ɄȲǂǟ ȯǠƫǟ ȃǕǿ ȰɅɀȶǪȱ ǦȵȁɎȱǟ ǿǠǹǻɍǟ ǧɍǼȞȵ ȰǮƢ

ɄǱǿǠǹ ȰȮȊǣ ǥǠȖȞȵ ǠŒǕ ɂȲȝ ȏȀǪȦɅ.ȷǕ Ǡȶȭ  Ǝȝ ǨǣǠǭ ȼȹǟ ɂȲȝ ɂȖȞɅ ɃǾȱǟ ȫɎǪȽɍǟ ȯǼȞȵ ȰǮƢ

ȸȵȂȱǟ. 
  ȷǠȮȆȱǟ ǻǼȝ ɂȖȞɅtN ȿtA ȼȹǟ ɂȲȝ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ Ȁȉǘȵ:

)4(    ntNtN 0        ȿ    tAtA 0

   ɂȖȞɅ ǬɆǵn  ǠȵǕ ÛǨǣǠǭȿ ɄǱǿǠǹ ȼȹǟ ɂȲȝ  ɄȲǹǟǻ ȰȮȊǣ ɂȖȞɆȥ) ȯǠƫǟ ȃǕǿ ȷȿȂǺƫ Ǧȱǟǻ ȼȹǟ ɂȲȝ

ƑȺǱɉǟ.(

ȷǕ ȏǟȀǪȥǠǣ  10 AȰȮȊȱǟ ȸȵ ǯǠǪȹɋǟ Ǧȱǟǻ ǴǤȎǩ Û:

)5(             
1

0 tnNtZtKtY 
  ȷǠȭ ǟǽǙ ȿ       tnt NtNtN   


0źɇǠȭ ɄȽ ǯǠǪȹɋǟ ǦȱǟǼȱ ȂȭȀƫǟ ȰȮȊȱǟ ȷǠȥ Û:

)6(     tztkty  


 ǬɆǵ:                 tztNtztktNtKtytNtY


 ˆ/,ˆ/,ˆ/  ɎǮƢ ǧǟƘȢǪƫzky


,, ǦɆȲȞȦȱǟ ǥǼǵɀȱǠǣ ǦȅǠȪȵ

 ȰȶȞȲȱ.

   ȧǠȪǪȉǟ ɂȖȞɅ tkh


 źɎȱ ǠȪȥȿ ȸȵȂȱǟ Ǝȝ:

8- ǠǹǻǙ Ž ȰȒȦȱǟ ȜǱȀɅȯ ǥȀȮȥ"ǯǠǪȹɋǟ Ǧȱǟǻ Ž ȰȵǠȞȭ ƑȺǱɉǟ ȯǠƫǟ ȃǕǿ"ȸȵ Ȱȭ ƂǙDevarajan & Zou)1993.(
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tkd
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ƃǠǪȱǠǣȿ:

)7(       tkntystk k


 

  ƂǙ ǦǤȆȺȱǠǣ ǦȪɅȀȖȱǟ ȄȦȹ ȜǤǪȹ tz
 ɂȲȝ ȰȎǶȺȱ:

)8(       tzntystz z

  

   ƗȞɅ ǟǾȽ ÛǠǪǣǠǭ ƑȺǱɉǟ ȯǠƫǟ ȃǕǿ ȿ ɄȲǂǟ ȯǠƫǟ ȃǕǿ ȸȵ ɄȲȞȦȱǟ ǻȀȦȱǟ ǢɆȎȹ ǴǤȎɅ ÛǥȀȪǪȆƫǟ ǦȱǠƩǟ Ž

 ȸȵ Ȱȭ ǦȶɆȩ ɂȲȝ ȯɀȎƩǟ ǠȺȺȮƹ ǠȺȹǕ tk


 ȿ tz
 ǥȀȪǪȆƫǟ ǦȱǠƩǟ Ž)ȸȮǪȱ tk


¡ tz

ǢɆǩȀǪȱǟ ɂȲȝ( ȸȵ

 ƙǪȱǻǠȞƫǟ ȰȞǱ ȯɎǹ)7(  ȿ)8( ȀȦȎȲȱ ǦɅȿǠȆȵ.ɄȽ ǥȀȪǪȆƫǟ ǦȱǠƩǟ ȓȿȀȉ ÛƃǠǪȱǠǣ ȿ:

     tkntys k


 

     tzntys z


 

   ǯǠǪȹɋǟ Ǧȱǟǻ ȐɅɀȞǩ ȸȮƹ     tztkty  
Ż ÛȻɎȝǕ ƙǪȱǻǠȞȵ Ž  ǦȱɍǼǣ ǧǟƘȢǪƫǟ Ǽǵǟ ȯɀȲǵ ǻǠƶǙ

Ȁǹɇǟ.

  ȰǱǟ ȸȵ Ȱǵ ǻǠƶǚǣ ȴȪȺȱ tz
  ǦȱɍǼǣ tk


:

)9(       tzntztks z
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  ȯ Ȱǵ ǻǠƶǙ ƃǠǪȱǠǣȿ ÛǥȀȪǪȆƫǟ ǦȱǠǶȲȱ ƆǠǮȱǟ ȓȀȊȱǟ Ž ƘǤȞǪȱǟ ǟǾȽ ȐɅɀȞǪǣ ȳɀȪȹ ÛŻ tk
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ȯ ǦȲǮȶƫǟ ǦȢɆȎȱǟ Ž ǦȱǻǠȞƫǟ ȻǾȽ ȐɅɀȞǪǣ Ûȷɇǟ tz
 ǼƱ:
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s
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ȯ ǥȀȪǪȆƫǟ ȴɆȪȲȱ ȠɆȎȱǟ ȻǾȽ Ȝȵ tk


¡ tz
ȯ ǥȀȪǪȆƫǟ ǦȱǠƩǟ ǦȶɆȩ ǻǠƶǙ ȸȮƹ Ûy

:
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s

n

s
ty kz

  ȷǕ ƂǙ ÛȯǠǮƫǟ ȰɆǤȅ ɂȲȝ ȔȪȥ ƘȊȹ tk


  ȰȶȞȱǟ ƂǙ ɄȲǂǟ ȯǠƫǟ ȃǕǿ ǦǤȆȹ ȰǮƢ) ȸȵ ǻȀȦȱǟ ǢɆȎȹ ȿǕ

ɄȲǂǟ ȯǠƫǟ ȃǕǿ(ɂȲȝ ǠȵɀȆȪȵt.ǠȺɅǼȱ ÛȜȩǟɀȱǟ Ž:
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 ǬɆǵ tk ɄȲǂǟ ȯǠƫǟ ȃǕǿ ȸȵ ǻȀȦȱǟ ǢɆȎȹ ȰǮƢ.

   ȼǲǪɅ ǠȵǼȺȝȿ ÛǥȀȪǪȆƫǟ ǦȱǠƩǟ ǼȺȝ Șǵɍt  ǦȱǻǠȞƫǟ ǴǤȎǩÛ() ȰȮȊȱǟ ȸȵ:

)13(   
tt

zk
t tk

n

ss
tk
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 Û ȬȱǾȱ ǦǲɆǪȺȭ

)14(  tzk
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tk 




..lim

1

1
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 ɀƴ ȯǼȞȵ ȷǕ ƗȞɅ ǟǾȽ tk  ȼǲǪɅ ǠȵǼȺȝt  ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȯǼȞȵ ƂǙ ɃȿǠȆɅ.

Ž ǦȵǼǺǪȆƫǟ ǦȲɅǼǤȱǟ ǦȢɆȎȱǠǣ ƙȞǪȆȹ Û Ȭȱǽ ǧǠǤǭɋBoyce and DiPrima)1977(،Simon and

Bloom)1994(،De La Grandville)2009(¡Acemoglu)2009(  ȃǕǿ ǦǤȆȹ ɂȲȝ ȯɀȎǶȲȱ

 ȰȶȞȱǟ ƂǙ ɄȲǂǟ ȯǠƫǟ:

)15( 
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   ȰȶȞȱǟ ƂǙ ƑȺǱɉǟ ȯǠƫǟ ȃǕǿ ǦǤȆȺȱ ǦǤȆȺȱǠǣ ȯǠƩǟ ȬȱǾȭ:

)16( 
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 ǦȱǻǠȞƫǟ ȯɎǹ ȸȵ ȿ)5(¡         ttNtZtKtY   11 ..  Ǿȱǟ:

         ttztktNtY   1./ 

 ȸȵ ǻȀȦȱǟ ǢɆȎȹ ǴǤȎɆȱȰȮȊȱǟ ȸȵ ǰǩǠȺȱǟ:
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źɎȱ ǠȪȥȿ ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ǰǩǠȺȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ ȯǼȞȵ ɂȲȝ ȯɀȎƩǟ ȸȮƹ ÛȼɆȲȝȿ:

)18(          

















11

1
1

1
/lim tyty

t


   ȯǠƫǟ ȃǕǿ ȸȵ ǻȀȦȱǟ ǢɆȎȹ ɀƴ ȯǼȞȵ ǟǾȭ ȿ ÛɄȲǂǟ ȯǠƫǟ ȃǕǿ ȸȵ ǻȀȦȱǟ ǢɆȎȹ ɀƴ ȯǼȞȵ ɂȖȞɅ Ǡȶȭ

ǠŒǕ ɂȲȝ ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ƑȺǱɉǟ:

)19(      















1

1

1
/lim tktk

t



)20(      















1

1

1
/lim tztz

t


ƆǠǮȱǟ ǢȲȖƫǟ:ǯǽɀȶȺȱǟ ȴɆɆȪǩ

ǧɍǻǠȞƫǟ ȯɎǹ ȸȵ ǯǠǪȺǪȅǟ ȸȮƹ)18) (19( ȿ)20( ǻȀȦȱǟ ȫɎȾǪȅǟ ȸȵ Ȱȭ Û ǥȀȪǪȆƫǟ ǦȱǠƩǟ Ž ȼȹǟ

 ɀȶȺɅ ǻȀȦȱǟ Ȱǹǻ ȷǕ ƂǙ ǦȥǠȑɋǠǣ ÛƑȺǱɉǟ ȿ ɄȲǂǟ ǻȀȦȱǟ ȯǠƫǟ ȃǕǿ ȷȿȂƯȿ ÛǦɆǤȺǱɉǟ ȿ ǦɆȲǂǟ ǦȞȲȆȲȱ

ǱɀȱɀȺȮǪȱǟ ɀȶȺȱǟ ȯǼȞƫ ȰǭǠư ȯǼȞƞɄ  z


   øǣ ǻǼǂǟ ȿ" ȯǠƫǟ ȃǕǿ ȷȿȂǺƫ ǥȀȪǪȆƫǟ ǦȱǠƩǟ

ȺǱɉǟȰȶȞȲȱ ǦɆȲȞȦȱǟ ǥǼǵɀȱǠǣ Ƒ." ǦȱǠƩǟ Ž ȰȶȞȲȱ ǦɆȲȞȦȱǟ ǥǼǵɀȱǠǣ ƑȺǱɉǟ ȯǠƫǟ ȃǕǿ ȷȿȂƯ ȷǠȭ ǟǽǚȥ

 ǠȞȦǩȀȵ ǥȀȪǪȆƫǟ)Higher( ǠȒɅǕ ȷɀȮɅ ǥȀȪǪȆƫǟ ǦȱǠƩǟ Ž ȰǹǼȱǟ ȸȵ ǻȀȦȱǟ ǢɆȎȹ ɀƴ ȯǼȞȵ ȷǠȥ Û

ǠȞȦǩȀȵ.ǣ ɀƴ ȯǼȞƫ ȸȮƹ ÛǦǶɆǶȎȱǟ ǧǠȶȲȞƫǟ ǒǠȖȝǚǣ ȼȹǟ ǿɀȎǪȹ ȷǕ ȜɆȖǪȆȹ ÛȬȱǾǣ ȿ ɄȲǂǟ ǼȲ)ɄȵǠȺȱǟ( ȷǕ

 ƑȺǱɉǟ ǼȲǤȱǟ Ž ȻƘȚȹ ȸȝ ǠȞȦǩȀȵ ȷɀȮɅ)ȳǼȪǪƫǟ( ɃǕ  fz 
 . ȰǹǼȱǟ ǥɀǲȦȱ ȸȮƹ Û ƃǠǪȱǠǣ ȿ

 Û ƑȺǱɉǟ ǼȲǤȱǟ Ž ȻƘȚȹ ɄȲǂǟ ǼȲǤȱǟ Ž ǻȀȦȱǟ Ȱǹǻ ɁɀǪȆȵ ȯǻǠȞɅ Ɠǵ ȌȲȪǪǩ ȷǕ ȸɅǼȲǤȱǟ ƙǣ ǥǻɀǱɀƫǟ

 ǴǤȎɅ ȿ ǦȍǠǹ ǥȂɆȵ ȰȮȊɅ ɍ ƑȺǱɉǟ ǼȲǤȱǟ ȸȵ ǠɆǱɀȱɀȺȮǪȱǟ ǻǟƘǪȅǟ ǠȾɆȥ ȷɀȮɅ ǦȲǵȀȵ ƂǙ ȰȎɅ Ɠǵ
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ǠȆȵ ɄȲǂǟ ǼȲǤȲȱ ɄǱɀȱɀȺȮǪȱǟ ɀȶȺȱǟ ȯǼȞȵ ƑȺǱɉǟ ǼȲǤȲȱ ɄǱɀȱɀȺȮǪȱǟ ɀȶȺȱǟ ȯǼȞƫ ǠɅȿ)f . ( ǼȆƶ

 ǦɆȲȶȝ ȀȽɀǱ ɀɅǿǠȺɆȆȱǟ ǟǾȽ" ǢȭȀȱǠǣ ȧǠǶȲȱǟCatching-Up" ǠǮɅǼǵ ǦȞȺȎƫǟ ȯȿǼȱǟ ǢȲȡɉ) ǠɅǿɀȭ

ƙȎȱǟ Û ǥǿɀȥǠȢȺȅ Û ȷǟɀɅǠǩ Û ǠɆȭȀǩ Û ǦɆǣɀȺƨǟ(ɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ǥǿǠȞǪȅǟ ȿ ȴȲȞǩ ɂȲȝ ǧǼȶǪȝǟ Ɣȱǟ ȿ Û ǦɆǤȺǱ

ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȸȵ.

  ǦȲȍ ƙɆǤǩ ȳǼȪƫǟ ǯǽɀȶȺȱǟ ǟǾȽ ȜɆȖǪȆɅ ÛǟƘǹǕ)ǦȩɎȝ( ǻɀȾǲƞ ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȯǼȞȵ

 ǳȀȉ ɂȲȝ ǯǽɀȶȺȱǟ ǟǾȽ ȰȶȞɅ ÛȬȱǾǣȿ ÛǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǻǿǟȿ ȨɅȀȕ ȸȝ ǦȵǼȪǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ȴȲȞǩ

 ȧǠǶȲȱǟ Ž ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȐȞǣ ǳǠƱ ǦǣȀƟ ȤȲơ ȿ ǦɆȝǠȺȎȱǟ ȯȿǼȱǟ ǢȭȀǣ)ȰȊȥ(Ȭȱǽ ȸȝ ȯȿǼȱǟ ǦɆȪǣ.

 ƙǪɆȆɆǝǿ ƙǪȶȆǣ ǦɆȱǠƩǟ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǯǽǠƴ ȸȝ ǦȅǟǿǼȱǟ Ž ȳǼȪƫǟ ǯǽɀȶȺȱǟ ǟǾȽ ȂɆȶǪɅ: Ź Ǡȶȭȿ ÛɍȿǕ

 ȰȮȊǣ ǻǼƮ ǠȵǙ ȼȹǟ ɂȲȝ ǦɆȱǠƩǟ ɀȶȺȱǟ ǦɅȀȚȹ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ɀƴ ȯǼȞȵ ȏȀǪȦɅ Û ǠȪǣǠȅ ȻȀȭǽ

 ɄǱǿǠǹ)Solow, 1956( ، ǦɆǱǿǠƪǟ ǧǟƘǭǖǪȱǟ ȐȞǣ ȏǟȀǪȥǟ ȯɎǹ ȸȵ ǠɆȲǹǟǻ ȻǼɅǼƠ ȴǪɅ ȿǕ(Lucas,

1988 ; Romer ,1986).
 ȏǟȀǪȥǟ ȯɎǹ ȸȵ ǠɆȲǹǟǻ ǻǼƮ ɄȲǂǟ ǼȲǤȲȱ ɄǱɀȱɀȺȮǪȱǟ ɀȶȺȱǟ ȯǼȞȵ ȷǕ ȏȀǪȦɆȥ ÛǯǽɀȶȺȱǟ ǟǾȽ Ž ǠȵǕ

ǦȵǼȪǪƫǟ ǠɆǱɀȱɀȺȮǪȲȱ ǥǼȆŎǟ ƑȺǱɉǟ ȯǠƧǕȀȱǟ ȸȵ ǧǠǱɀȵ ǻɀǱȿ)Zhang &

Zou,1995Lee,1995 ;(. ǠȽǾǹǕ ȳǼȝ Ž ȫȀǪȊǩ Ɣȱǟȿ Ü ǠȽȀȭǽ ȨǣǠȅ ɀȶȺȱǟ ǯǽǠƴ ȬȲǩ ȬȱǾǣ ǠȒȩǠȺȵ

 ȼȹǟ ǦȪɆȪǵ ǿǠǤǪȝɍǟ ƙȞǣ" ǠɆȱǠǵ ǦȶǝǠȪȱǟ ǦȵǼȪǪƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ǥǿǠȞǪȅǟ ǥȂɆƞ ȜǪȶǪǩ ȷǕ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȷǠȮȵǚǣ

 ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ ǦȖȊȹǕ Ž ǿǠȶǮǪȅɍǟ ȸȵ ɍǼǣ ǦȵǼȪǪƫǟ ȯȿǼȱǟ ȸȵǿǠȮǪǣɍǟȿ."ǟǾȽ  ȧȀȦȱǟ ȷǕ ȸȵ ȴȡȀȱǟ ɂȲȝ

 ȯǠȶȊȱǟ ƙǣ ɄǱɀȱɀȺȮǪȱǟ)ȳǼȪǪƫǟ( ǡɀȺƨǟȿ)ȤȲǺǪƫǟ( Ȱȭ ǠȽǿɀȕ Ɣȱǟ ǯǽǠȶȺȱǟ ǧǠȵǠȶǪȽǟ ǿɀƮ Ž ǢȎȺɅ

ȸȵ)1991Grossman and Helpman,(، ǦȲɅǼǣ ǦɆȱǔȭ ȴȲȞǪȱǟ ǦɆȲȶȝ ǦǱǾƴ ȸɅƘǹɉǟ ȸɅǾȽ țǠȖǪȅǟ

ɁȀǹǕǠɆǱɀȱɀȺȮǪȱǟ ǡǠȆǪȭɍ. ȻǾȽ ȷǕ ɍǙ ȷǕ ɁȀǩ ǯǽǠȶȺȱǟ" ȿ Û ǥǼɅǼǱ ǧǠǲǪȺȵ Ǡȶǝǟǻ ȨȲƸ ȯǠȶȊȱǟ

 Ǡȶǝǟǻ ǼȲȪɅ ǡɀȺƨǟ. ǠȒɅǕ ǠȾȺȮƹ ɍ ȿ ÛǦɆȝǠȺȎȱǟ ȯȿǼȱǟ ǢȭȀǣ ȧǠǶȲȱǟ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ȜɆȖǪȆǩ ɍ ÛƃǠǪȱǠǣ ȿ

ǦȵǼȪǪƫǟ ȯȿǼȱǟ Ž ȸɅǻɀǱɀƫǟ ǠɆǱɀȱɀȺȮǪȱǟȿ ȰǹǼȱǟ ɁɀǪȆȵ ɂȲȝ ȧɀȦǪȱǟ." ǠǱȿȀǹ ǯǽɀȶȺȱǟ ǟǾȽ ƎǪȞɅ ÛǠɆȹǠǭ

 ǠǹǿǠȍ ȧȀȦȱǟ ȰǮƹ ÛƃǠƩǟ ǯǽɀȶȺȱǟ ɄȦȥ ÛɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȲȱ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǯǽǠƴ ȼɆȲȝ ǨȥǿǠȞǩ Ǡȶȝ

 ǼȲǤȱǟ ȸȵ ǥǻǿɀǪȆƫǟ ǠɆǱɀȱɀȺȮǪȱǟ ȿ ɄȵǠȺȱǟ ɄȲǂǟ ǼȲǤȱǟ ǦɆǱɀȱɀȺȮǩ ƙǣ ǦɆȝɀȺȱǟ ǥɀǲȦȱǟ ȬȲǩ ɄǱɀȱɀȺȮǪȱǟ

ȳǼȪǪƫǟ ƑȺǱɉǟ.ǩ ɄȵǠȺȱǟ ǼȲǤȲȱ ȸȮƹ ÛȯǠȞȦȱǟ ȴȲȞǪȱǟ ȯɎǹ ȸȵ ȸȮƹ ȼȹǟ ɍǙ ȿ ǦɆǱɀȱɀȺȮǪȱǟ ǥɀǲȦȱǟ ȰɆȲȪ

 ȜɆȺȎǪȱǟ ǬɅǼǵ ǟǼȲǣ ǴǤȎɆȱ ǢȭȀȱǠǣ ȧǠǶȲȱǟ)NIC() Ûȃǟɀǵ2012ȋ Û-ȋ19-24(.

ǹǦƢǠ
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 ǥȀȆȦƫǟ ȰȵǟɀȞȱǟ ȴȽǕ Ǽǵǟ ƎǪȞǩ ǦɆǤȺǱɉǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ ȷǕ ǦɆȶȺǪȱǟ ɄɅǻǠȎǪȩǟ ȸȵ ǼɅǼȞȱǟ ɁȀɅ

ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǧɍǼȞȵ Ž ǧǠȥɎǪǹɎȱ.ȬȱǾȱÛ  ǦȅǟǿǼȱǟ ȸȵ ǠȵǠȽ ǟǿǼȩ ȯǠŎǟ ǟǾȽ ȯǠȹ

  ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǯǽǠƴ ȐȞǣ ȯɎǹ ȸȵ ǬǶǤȱǟ ȿ) ɄȲȮȱǟ ȿ ɄǝȂƨǟ ɁɀǪȆƫǟ ɂȲȝ( ȨȶȞǣ ȯȿǠȺǩ ɃǾȱǟ Ü

ǦɆȲȶȝ Ž ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǻǿǟȿ ǿȿǻ ȿ ÛɀȶȺȱǟ ÛǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟȿ  Ǝȝ ǦȩɎȞȱǟ ȻǾȽ ɂȲȝ ǼɆȭǖǪȱǟ

ǦɆȵǠȚȹ ǦɆǤɅȀƟ ǧǠȅǟǿǼǣ ȳǠɆȪȱǟ ÛǬɆǵ  ŹǴɆȑɀǩ  ǿȿȀƫǟ ǢȲȖǪǩ ǥǼȪȞȵ ǼǱ ǦɆȲȶȝ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȷǕ

 ǦɆǱɀȱɀȺȮǪȱǟ ǻȿǼƩǟ ȸȵ ǠɆǱɀȱɀȺȮǪȲȱ ǧǠǱɀȵ ƂǙ Ǡȵ ǼȲǣ ǻǠȎǪȩǟ ȏȀȞǪǣ ǟǒǼǣ ȰǵǟȀȵ ǥǼȞǣ) ȯȿǼȱǟ

ǦȵǼȪǪƫǟ( ǥǿǠǲǪȱǟ ǠȾƵǕ ǧǟɀȺȪȱǟ ȸȵ ǼɅǼȞȱǟ Ǝȝ ȀȊǪȺǩ ȿ ȰȪȺǪǩ Ɣȱǟ)ǹɉǠǣ ǠɆǱɀȱɀȺȮǪȱǟ ǧǟǻǿǟȿ Ȍ

ǦɆǤȺǱɉǟ(Û ȿǽ Ȝȵ ǻǠȎǪȩɎȱ ǦɆȺȪǩ ǦɆǣǠȞɆǪȅǟ ǥǿǼȩ Ȁȥɀǩ ǦɆȱǠȞȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ȸȵ ǧǠǱɀƫǟ ȬȲǩ ƗǤǩ ǢȲȖǪɅ ÛȬȱ

)Ȁȥɀǩ  ɁɀǪȆȵ ÛǦȲȽǘƫǟ ǦȱǠȶȞȱǠȭ ǯǠǪȹɋǟ Ȱȵǟɀȝƫǟ ǦȥȀȞȱǟȴǝɎȵ ȯǠȶȝǕ ǷǠȺȵ ÛǦɆǱɀȱɀȺȮǪ ɄȮȺǣȿ ƃǠȵ ȳǠȚȹ Û

ǿɀȖǪȵ...ƀǟ(ǧɍǠŎǟ ȸȵ ǼɅǼȞȱǟ Ž ǠɆǱɀȱɀȺȮǪȱǟ ȬȲǩ ȸȵ ǥǻǠȦǪȅɎȱ.

ȿ ȱǟ Ź ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧɎǹǼȵ ǦɆƵǕ ɂȲȝ ȂɆȭȀǪǧǟɀȺȩ ȴȽǕ Ǽǵǖȭ  ǠɆǱɀȱɀȺȮǪȱǟ ȬȲǩ ȀȊȹȿ ȰȪȹ

 ǫǟǼǵǙ ÛȯǠȶȞȱǟ ȰɆȽǖǩ ÛǯǠǪȹɋǟ ǧǠɆȺȪǩȿ ǧǠǲǪȺƫǟ ƙȆƠ Ž ǠȾǪƵǠȆȵ ɁǼȵȿ ÛǦɆȵǠȺȱǟ ȯȿǼȱǟ ƂǙ ǥǿɀȖǪƫǟ

ǦɆȵǠȺȱǟ ȯȿǼȲȱ ȳǟǼǪȆȵ ɃǻǠȎǪȩǟ ɀƴ ǫǟǼǵǚǣ ǦȞȶǪƭ ǴȶȆǩ Ɣȱǟȿ ɄǱɀȱɀȺȮǪȱǟ ǿǠȮǪǣɍǟ.

ȬȱǾȭ  ɄȲǹǟǼȱǟ ɀȶȺȲȱ ǯǽɀƴ ƇǼȪǩ Ź)ǦɆǮǶǤȱǟ ǧǠȅǟǿǼȱǟ ȸȵ ǼɅǼȞȱǟ ɂȲȝ ǟǻǠȶǪȝǟ(ǟǿǼȱ ȴǝɎƫǟ Ǧȅ

ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ɀȶȺȱǟ ǠɅǠȒȩƙǪɆȍǠƝ ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǯǽǠƴ ȸȵ ȻƘȡ ȸȝ ȂɆȶǪɅ ǬɆǵ Û: ȷǕ ȏǟȀǪȥǟ ÛɍȿǕ

 ƑȺǱɉǟ ȯǠƫǟ ȃǕǿ"ǯǠǪȹɌȱ ȰȵǠȝ."ƙǣ ȀȉǠǤȵ Ȕǣǟǿ ǒǠȺǣ ɂȲȝ ȼǩǿǼȪȵ ÛǠɆȹǠǭ ȜȲȆȱǟ ǧǟǻǿǟȿ ȨȥǼǩ ǥǻǠɅȁ 

 ɍǙ ɀȽ Ǡȵ ɄǱɀȱɀȺȮǪȱǟ ɀȶȺȱǟ ȯǼȞȵ ȷǕ ȏǟȀǪȥǟ ȯɎǹ ȸȵ ÛǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǦɆǱǠǪȹɋǟ ǥǻǠɅȁ ȿ ǦɆȱǠƧǕȀȱǟ"

 ǦɆǤȺǱɉǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟɀȱ ǦǤǱɀȵ Ǧȱǟǻ."

Ǳɉǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ Ǝȝ ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ ȷǕ ȜȩɀǪɅ ÛǯǽɀȶȺȱǟ ȯɎǹ ȸȵ ǫǼƷ ǦɆǤȺ

Ž ȰǹǼȱǟ ɀƴ ǧɍǼȞȵ ɂȲȝ ǠɆǣǠƶǟ ǟȀǭǕ ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ǦɆȵǠȺȱǟ ȯȿǼȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ ǿȿǻ ȬȱǾǣ ǟǼȭǘȵ Û

 ɂȲȝ ǠȺȵ ǦȝǠȺȩȿ ÛǦɆȵǠȺȱǟ ȯȿǼȱǟ ƙǣ ȰǹǼȱǟ ɀƴ ǧɍǼȞȵ Ž ǧǠȥɎǪǹɍǟ ƘȆȦǩ Ž ɄȆɆǝǿ ȰȵǠȞȭ ǦɆȱǠƧǕȀȱǟ

 ȸȝ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ǦɆȲȶȝ ȣɎǪǹǟ ǦȵǼȪǪƫǟ ȯȿǼȱǟ Ž ǠőƘȚȹ.

 ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǦɆǱǠǪȹɋǟ ǥǻǠɅȁ ȷǕ ɃǕ)ȵ ǦɆȺȵȁ ǦȲǵȀȵ ŽǦȺɆȞ(ǿǠȮǪǣɍǟ ǧǠɆȲȶȞǣ ȔǤǩȀǩ ɍ ǻǟƘǪȅǠǣ ȰǣÛ

 ǼȲǤȱ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȯǼȞƫ ǥǻǠɅȁ ɃǕ ȷǕ ƖȞƞÛǦɆȱǠȞȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ǼȆƟ Ɣȱǟ ǦɆǤȺǱɉǟ ǧǟȂɆȾǲǪȱǟȿ ǧǟǼȞƫǟ

ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ ȴǲǵ ǥǻǠɅȂǣ ȔǤǩȀȵ ɄȵǠȹ.
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ǠȺȑȀȞǪȅǟ ÛȯɀȎȥ ǦǭɎǭ ǦȺȶȒǪȵ ǦȅǟǿǼȱǟ ȻǾȽ ǧǒǠǱȯɎǹ ȰȎȦȱǟȯȿɉǟ  ɃǻǠøȎǪȩɍǟ ɀȶȺȱǟ ǥȀȽǠș

ȥǠȺȱ ǴȒǩǠ  ȂȭȀǩ ȷǕ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǥȀȽǠș ǦȅǟǿǼǣ ǦɆȺȞƫǟ ǦɅǻǠȎǪȩɍǟ ǧǠǣǠǪȮȱǟ ȤȲǪƯ ǨȝǠȖǪȅǟ ȤɆȭ

   ȯǠøƫǟ ȃǕǿȿ ȰøȶȞȱǟ Ž ǦȲǮư ǯǠǪȹɋǟ ȀȍǠȺȝ Ž ǦǵǠǪƫǟ ǧǠɆȶȮȱǟ ǥǻǠɅȁ ǠȾǤȞȲǩ Ɣȱǟ ǦɅǿɀǂǟ ǦɆƵɉǟ ɂȲȝ

 ǳǠƱ ȷǠȭ ǬɆǵ ÛȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ɄȪɆȪǵ ɃǻǠȎǪȩǟ ɀƴ ȨɆȪƠ ɂȲȝ ƗȪǪȱǟ ȳǼȪǪȱǟȿ  Ž ȀøȍǠȺȞȱǟ ȻǾȽ

    ƘøȆȦǩ ȰøǱǕ ȸøȵ ɍ ǧǠȅǟǿǼȱǟ ȸȵ ƘǮȭ țɀȑɀȵȿ ȯǠȵɈȱ ǠǮȞǤȵ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦɆȲȶȝ ɂȲȝ ƘǭǖǪȱǟ

 ɀȶȺȱǟ ǫǟǼǵǚǣ Ȱǣ ÛǢȆǶȥ ǦȵǼȪǪƫǟ ǦɆȝǠȺȎȱǟ ȯȿǼȱǟȿ ƁǠȞȱǟ ȯȿǻ Ž ɀȶȺȱǟ ȓǠƴǕ ȯɀǵ ǦɆƸǿǠǪȱǟ ǼȽǟɀȊȱǟ

 ȯȿǼȱǟ ɂȲȝ ȼȪɆǤȖǩȿɉǟǦɆȵǠȺȱǟ ȯȿǼȱǟ ȿǕ ǟɀƴ Ȱȩ.

ǶȑȿǟȿǠȺ ǦɆǱǿǠƪǟ ǥǿǠǲǪȱǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ƙǣ ǦȩɎȞȱǟ ǠȒɅǟ ȴȽǟ Ǽǵǟ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ƎǪȞǩ ǬɆǵ Û

ɄǱǿǠƪǟ ƁǠȞȱǟ ǧǠɅǻǠȎǪȩǟȿ ɄȲǂǟ ǻǠȎǪȩɍǟ ƙǣ ȰȝǠȦǪȱǟ ǧɍǠƭ.

 ȀȽǠȚȱǟȿ   ɂøȲȝ ǦøɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ƘǭǠǩ ɂȲȝ ȤȩɀǪǩ ɀȶȺȱǟȿ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ƙǣ ǦɆȅǠȅɍǟ ȔǣǟȿȀȱǟ ȷǟ

ǬɆǵ ÛǠɆǱɀȱɀȺȮǪȱǟ   țǠøȆǩǟ ȸȵ ǼɆȦǪȆǩ ȷǟ ȸȮƹ ǦɅȀɅȀƠ ǦȅǠɆȅ ȜǤǪǩ Ɣȱǟ ȯȿǼȱǟ ȷǟ ȯɀȪɅ ȻǠƟǟ ȫǠȺȽ ȷǟ

 țǠȖȩ Ž ƘǤȮȱǟ ǯǠǪȹɍǟ ǠɅǟȂȵ ȸȵ ǥǻǠȦǪȅɍǟ ȸȵ ȬȱǾȭȿ ÛɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȻǿȿǼǣ ȜǲȊɅ ɃǾȱǟ ÛȧɀȆȱǟ

ȀɅɀȖǪȱǟȿ ǬǶǤȱǟ. ɁȀǹǟ ǦɆǵǠȹ ȸȵȿǣǟȀȱǟȿ ÛǧǠȝǟȀǪǹɎȱ ɃǻǠƫǟ ȰǣǠȪƫǟ ȸȵ ǥǿǠǲǪȱǟ ȀɅȀƠ ǼɅȂɅ  Ȁøǹɍǟ Ȕ

   ǿǠȶǮǪøȅɍǟ ǥǻǠøɅȁ ɂȲȝ ȜǲȊɅ ǥǿǠǲǪȱǟ ȀɅȀƠ ȷǟ ǬɆǵ ǿǠȶǮǪȅɍǟ Ž ȰǮȶǪɅ ÛɀȶȺȱǟȿ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ƙǣ

 ɃǿǠǲǪȱǟ țǠȖȪȱǟ ȯɎǹ ȸȵ ȬȱǽȿɉǟɁȀǹɍǟ ǧǠȝǠȖȪȱǟ ȸȵ ȯǠƫǟ ȃǟȀȱ ǠȵǟǼǺǪȅǟ ȀǮȭ.

    Ƃǟ ǠȺȑȀȞǩ ƆǠǮȱǟ ȰȎȦȱǟ Ž ȿ ɄǱɀȱɀȺȮȱǟ ȳǼȪǪȱǟ Ȝȩǟȿ ȱǟ ŽǤȲȷǟǼ ȤɆȭ ǠȺɅǟȀȥ Û ǿɀȖǪȱǟ ǟǾȽ ȄȮȞȺɅ

ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ɂȲȝ ȻȀǭǟ ȯɎǹ ȸȵ ÛǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ɂȲȝ ǠǣǠƶǟ  ǦɆȹǠȮȵǟ ȯɎǹ ȸȵ Ȭȱǽȿ ǒǟǻǕ ƙȆƠ

 ÛǢɅǿǼǪȱǟ ǰȵǟȀǣ ȸȵ ǥǻǠȦǪȅɍǟÛȯǠȶȞȲȱ ȰɆȽǖǪȱǟ ɁɀǪȆȵ ȰǮȵ ɄȝǠȺȎȱǟ ǯǠǪȹɋǠǣ ǦȪȲȞǪƫǟ Ǣȹǟɀƨǟ ȸȵ ǼɅǼȞȱǟ

ƘɆȆǪȱǟ ȿ ǥǿǟǻɋǟ ǢɆȱǠȅǕ ȀɅɀȖǩ....ƀǟ.

Ⱦșǟ Ǡȶȭ ȼȹǟ ÛȰȎȦȱǟ ǟǾȽ Ȁ ǦɆȶȺǩ Ž ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ȼǤȞȲɅ ɃǾȱǟ ƘǤȮȱǟ ǿȿǼȱǟ ȸȵ ȴȡȀȱǟ ɂȲȝ

ȱǟ ǧǟǻǠȎǪȩǟÛȯȿǼ ɍǟ  ȷǟ ȸȵ ǠȾǪȞȺȵ Ɣȱǟ ǧǠǤȪȞȱǟȿ ȨǝǟɀȞȱǟ ȸȵ ǟƘǤȭ ǟǻǼȝ ƆǠȞǩ ȯǟȂǩ ɍ ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ

ǥƘǤȮȱǟ ǦɆǱɀȱɀȺȮǪȱǟ ǥɀǲȦȱǟ ȁȿǠƟȿÛ ǧǟǿɀȖǪȲȱ ǟȀȚȹ ǟȀǹǘȵ ȜɅȀȅ ȰȮȊǣ Ǩƴ Ɣȱǟ Ɣȱǟ ǥƘǤȮȱǟ ǦɆȶȲȞȱǟ

ȱǟ Ž ǨǭǼǵ ÛǦɆȺȢȱǟȿ ǦȵǼȪǪƫǟ ȷǟǼȲǤɃǻǠȎǪȩɍǟ ǠȾȦȲơȿ ȜȪǪƫǟ ǠȽȀȪȥ ǢǤȆǣ Ȭȱǽȿ ƘǤȮȱǟÛ  Ȁȥɀǩ ȳǼȝȿ

ǠɆǱɀȱɀȺȮǪȱǟ ǡǠȞɆǪȅɍ ȴǝɎƫǟ ǷǠȺƫǟ ǥǻǿɀǪȆƫǟ.
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 Ƙǹɍǟ ȰȎȦȱǟ ŽŹ ǦɆƵǕ ɂȲȝ ȂɆȭȀǪȱǟ   ǿȿǻȿ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧɎǹǼȵ  ǧǟɀøȺȩ ȴȽǕ Ǽǵǖȭ   ȰøȪȹ

ȱɀȺȮǪȱǟ ȬȲǩ ȀȊȹȿǦɆȵǠȺȱǟ ȯȿǼȱǟ ƂǙ ǥǿɀȖǪƫǟ ǠɆǱɀ    ǧǠøɆȺȪǩȿ ǧǠøǲǪȺƫǟ ƙøȆƠ Ž ǠȾǪƵǠȆȵ ɁǼȵȿ Û

ǯǠǪȹɋǟ ȳǟǼǪȆȵ ɃǻǠȎǪȩǟ ɀƴ ǫǟǼǵǚǣ ǦȞȶǪƭ ǴȶȆǩ Ɣȱǟȿ ɄǱɀȱɀȺȮǪȱǟ ǿǠȮǪǣɍǟ ǫǟǼǵǙ Û ȯǠȶȞȱǟ ȰɆȽǖǩ Û

ǦɆȵǠȺȱǟ ȯȿǼȲȱ. ǟƘǹǟȿǟǿǼȱ ȴǝɎƫǟ  ɄȲǹǟǼȱǟ ɀȶȺȲȱ ǯǽɀƴ ƇǼȪǩ Źȩ ǦȅǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ɀȶȺȱǟ ǠɅǠȒ ǬɆǵ Û

ƙǪɆȍǠƝ ɄȲǹǟǼȱǟ ɀȶȺȱǟ ǯǽǠƴ ȸȵ ȻƘȡ ȸȝ ȂɆȶǪɅ:    ƑȺøǱɉǟ ȯǠøƫǟ ȃǕǿ ȷǕ ȏǟȀøǪȥǟ Û ɍȿǕ"  ȰøȵǠȝ

ǯǠǪȹɌȱ." ǦɆǱǠǪȹɋǟ ǥǻǠɅȁ ȿ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ ȨȥǼǩ ǥǻǠɅȁ ƙǣ ȀȉǠǤȵ Ȕǣǟǿ ǒǠȺǣ ɂȲȝ ȼǩǿǼȪȵ ÛǠɆȹǠǭ

ȷǕ ȏǟȀǪȥǟ ȯɎǹ ȸȵ ÛǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž  ɍǙ ɀȽ Ǡȵ ɄǱɀȱɀȺȮǪȱǟ ɀȶȺȱǟ ȯǼȞȵ"ǟǻǿǟɀȱ ǦǤǱɀȵ Ǧȱǟǻ ȜȲȆȱǟ ǧ

 ǦɆǤȺǱɉǟ ǦɆȱǠƧǕȀȱǟ."

 ǫǼƷ ǦɆǤȺǱɉǟ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ Ǝȝ ǦɆǤȺǱɉǟ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ ȷǕ ȜȩɀǪɅ Û ǯǽɀȶȺȱǟ ȯɎǹ ȸȵ

 ȱǾøǣ ǟǼȭǘȵ Û ȰɅɀȖȱǟ ɁǼƫǟ ɂȲȝ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ȰǹǼȱǟ ɀƴ ǧɍǼȞȵ ɂȲȝ ǠɆǣǠƶǟ ǟȀǭǕ ǧǟǻǿǟȿ ǿȿǻ Ȭ

 ǦȝǠȺȩȿ Û ǦɆȵǠȺȱǟ ȯȿǼȱǟ ƙǣ ȰǹǼȱǟ ɀƴ ǧɍǼȞȵ Ž ǧǠȥɎǪǹɍǟ ƘȆȦǩ Ž ɄȆɆǝǿ ȰȵǠȞȭ ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ

ǦȵǼȪǪƫǟ ȯȿǼȱǟ Ž ǠőƘȚȹ ȸȝ ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǦɅǻǠȎǪȩɍǟ ǦɆȶȺǪȱǟ ǦɆȲȶȝ ȣɎǪǹǟ ɂȲȝ ǠȺȵ.  ǥǻǠøɅȁ ȷǕ ɃǕ

 ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž ǦɆǱǠǪȹɋǟ)ǦȺɆȞȵ ǦɆȺȵȁ ǦȲǵȀȵ Ž(    ǧǟǼøȞƫǟ ǻǟƘǪøȅǠǣ ȰǣÛ ǿǠȮǪǣɍǟ ǧǠɆȲȶȞǣ ȔǤǩȀǩ ɍ

 ɄȵǠȹ ǼȲǤȱ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ȯǼȞƫ ǥǻǠɅȁ ɃǕ ȷǕ ƖȞƞÛ ǦɆȱǠȞȱǟ ǠɆǱɀȱɀȺȮǪȱǟ ǼȆƟ Ɣȱǟ ǦɆǤȺǱɉǟ ǧǟȂɆȾǲǪȱǟȿ

ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ ȴǲǵ ǥǻǠɅȂǣ ȔǤǩȀȵ.

  ƂǙ ƃǠøǪȱǠǣ ȯɀȍɀȱǟ ȿ țɀȑɀƫǟ ǟǾȽ ǦƨǠȞȵ ǬǶǤȱǟ ȯɀȎȥ ȯɎǹ ȸȵ ǠȺȱȿǠǵ ÛȨǤȅ Ǡȵ ɂȲȝ ǒǠȺǣ ȿ

  ȸøȮƹ ǠȾȅǠȅǕ ɂȲȝ Ɣȱǟ ȿ ÛǠȺǮƜ Ž ǧǼȶǪȝǟ Ɣȱǟ ǧǠɆȑȀȦȱǟ ɄȦȹ ȿǕ ǼɆȭǖǩ ȸȮƹ ǠƬɎǹ ȸȵ Ɣȱǟ ǰǝǠǪȺȱǟ

ǣ ƂǙ ȯɀȍɀȲȱ ÛǦɆȅǠȅǕ ȿ ǥǼɆȦȵ ǠȽǟȀȹ Ɣȱǟ ǧǠɆȍɀǪȱǟ ȿ ǧǠǵȀǪȪƫǟ ȸȵ Ǧȝɀȶƭ ƇǼȪǩ  ȯǠøȶȝɊȱ ǒǟǻǕ ǦǞɆ

 ǥƘǩȿ ɂȲȝ ǡǠƶɋǠǣ Ȭȱǽ ȄȮȞȺɅ Ɠǵ ÛƑȺǱɉǟ ȀȶǮǪȆȶȲȱ ǦǤȅǠȺȵɃǻǠȎǪȩɍǟ ɀȶȺȱǟ.

ȅǟǿǼȱǟ ǰǝǠǪȹǦ:

ȸȵȯɎǹǠȵȳǼȪǩǩǠȺȱ ƙǤȤɆȭǪɅǖ  ǧǟǻǿǟȿȿ ÛȳǠøȝ ȰȮȊǣ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǠǣ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ȁǭ

 ȜȲȆȱǟǦɆȱǠƧǕȀȱǟǦɆǤȺǱɉǟ ÛȋǠǹ ȰȮȊǣǼȩȿȎȲǹȺǠƂǙǰǝǠǪȹǦȶȾȵǧȀȾșȸȵȯɎǹǦȅǟǿǼȱǟɄȽ:

-ȷǙȳǼȪǪȱǟɄǱɀȱɀȺȮǪȱǟǢȲȖǪɅȷǕȈɆȞȹȰȝǠȦǪȹȿȼȞȵɄȮȱȜɆȖǪȆȹǠȺȶȑ ȼȵǟǼǺǪȅǟ ȄɆɅǠøȪƫ

ǦɅǿǠȒƩǟǦɆȝǠȶǪǱɍǟȿȄɆɅǠȪƫǟȿɁȀǹɉǟǡɀȡȀƫǟǠȾɆȥǼȲǤȱǟ Ž.Ǡȶȭ ǢƶǼɆȭǖǪȱǟǠȒɅǕɂȲȝǦǱǠƩǟƂǙ

ȀɅɀȖǩǦɆǱɀȱɀȺȮǪȱǟ ǯǽǠȶȺȱǟǥǼɅǼƨǟƔȱǟȸȮƢǼȲǤȱǟȷǕȫȀǶǪɅȰȪȺɅȿȴȲȅǠɆǱɀȱɀȺȮǪȱǟǿǟȀȶǪȅǠǣ ǢȩǟȀɅȿ

ǠŒɀȮȱǼȩȜȪǩŽȫȀȉǻȿǼȆȵ.
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- ɄȝǠȶǪǱɍǟȿ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ ǦȲǲȝ ȜȥǼȱ ǦɆȅǠȅǟȿ ǦɅȂȭȀȵ ǦɆȒȪȭ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ǿȿǻ ȁƎɅ

ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ Ž ɃǻǠȎǪȩɍǟ ȤȲǺǪȱǟ ɂȲȝ ǒǠȒȪȱǟȿ.

- ȤȲǺǪȱǟ ȸȵ ƆǠȞǩ ǟɀƴ Ȱȩɍǟ ȷǟǼȲǤȱǟ ȯǟȂǩ ɍ   ȷǟ ǦøǱǿǼȱ ÛɄøȝȿɎȱǟȿ ȀȪȦȱǟ ǦǲɆǪȹ ÛɄǱɀȱɀȺȮǪȱǟ

ȤǶȎȱǟȿ ÛɀɅǻǟȀȱǟȿ ÛȁǠȦȲǪȱǟȿ ÛȤǩǠƬǠȭ ÛȯǠȎǩɍǟ ȰǝǠȅȿ ȔȆǣɍ ȀȪǪȦǩ ȯȿǼȱǟ ȸȵ ǠȒȞǣ ȫǠȺȽ.

- ɀȶȺȱǟ ǧɍǼȞȵ Ž ǧǠȥɎǪǹɎȱ ǥȀȆȦƫǟ ȰȵǟɀȞȱǟ ȴȽǟ Ǽǵǟ ǦɆǤȺǱɍǟ ǦɆȱǠƧǟȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿ ƎǪȞǩ

ǦɆȵǠȺȱǟ ȯȿǼȱǟ Ž.

-ȭ ǦɆȱȿǼȱǟ ǥǿǠǲǪȱǟ ȰȶȞǩ ȜȲȆȱǟ ǻǟƘǪȅǟ ȯɎǹ ȸȵ ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ȫȀǶȶǦɆȱǠƧǕȀȱǟ ÛǥȀȥɀǪȵ ƘȢȱǟ 

ǦɆȶȺǪȱǟ ǦɆȲȶȝ Ž ǠƬǠȶȞǪȅǟ ȸȮƹ Ɣȱǟ ǦȵǠƬǟ ǦɆȱǠƫǟ ǻǿǟɀƫǟ Ƙȥɀǩȿ ÛǠɆȲƮ.

-ȷǙȧǠǶǪȱɍǟǢȭȀȱǠǣɃǿǠȒƩǟȳǼȪǪȲȱɄǱɀȱɀȺȮǪȱǟȳȂȲǪȆɅǦȱȿǻǦȖɆȊȹǦȝɀȶƭȿȸȵǧǠȆȅǘƫǟ

ǥǼɆƨǟțǠǤǩǙȿǧǟȂȦǂǟǧǠȅǠɆȆȱǟȿƔȱǟƹȸȮȷǕȰȢǪȆǩǻǿǟɀƫǟǦɅǿȿȀȒȱǟȰȮȊǣɄȶȲȝɄȝɀȑɀȵȿǠƞȿ

ȨȪƷɀȶȺȱǟɃǻǠȎǪȩɍǟǿɀȖǪƫǟ.

- ȜȲȆȱǟ ǧǟǻǿǟȿ Ǝȝ ǠɆǱɀȱɀȺȮǪȱǟ ȰȪȹ ȷǟ ȜȩɀǪɅ ÛɄȲǹǟǼȱǟ ɀȶȺȱǟ ǯǽɀƴ ȯɎǹ ȸȵǦɆȱǠƧǕȀȱǟ ǦɆǤȺǱɍǟ

 ɁǼƫǟ ɂȲȝ ǦɆȵǠȺȱǟ ȯȿǻ Ž ȰǹǼȱǟ ɀƴ ǧɍǼȞȵ ɂȲȝ ǠɆǣǠƶǟ ǟȀǭǟ ǫǼƷȰɅɀȖȱǟ.

-  ȴøǝɎȵ ǷǠȺȵ Ž ǠƬɎȢǪȅɍ ÛǥǻǿɀǪȆƫǟ ǦɆǤȺǱɍǟ ǠɆǱɀȱɀȺȮǪȱǟ ȴȾȦȱ ǦɆǣǠȞɆǪȅǟ ǥǿǼȩ Ȁȥɀǩ ȸȵ Ǽǣɍ

ɃǻǠȎǪȩɍǟ ɀȶȺȲȱ ǧɍǼȞȵ ɂȲȝǟ ȨɆȪǶǪȱ.

ǦȅǟǿǼȱǟ ǧǠɆȍɀǩ:

     ȷǕ ƂǙ ǦȅǟǿǼȱǟ ǨȲȍɀǩǩ ǦɆȱǠƧǟȀȱǟ ȜȲȆȱǟ ǧǟǻǿǟȿȿ ɄǱɀȱɀȺȮǪȱǟ ȳǼȪǪȱǟ ɃǻǠȎǪȩɍǟ ɀȶȺȱǟ Ž ȴȽǠȆ

Ȫȱǟ ȰǱɉǟ Ž ȜɆǲȊǩ ɂȲȝ ȰȶȞȱǟ ɃǿȿȀȒȱǟ ȸȵ ȼȹǚȥ ȼɆȲȝȿ ÛȰɅɀȖȱǟ ȰǱɉǟ Ž ǠȶȾȺɆǣ ǦȩɎȝ ǻɀǱȿȿ ƘȎ

 ȨȥǼǩǧǟǻǿǟɀȱǟ  ǦɆǤȺǱɉǟ ǦɆǣǠȞɆǪȅǟ ǥǿǼȩȿ ȴǝɎȵ ǷǠȺȵ Ƙȥɀǩȿ ǦɆȱǠƧǟȀȱǟ ȜȲȆȱǟ ȸȵȰǱǟ ȸȵ  ȻǾȽ ȯɎȢǪȅǟ

 ÛǠɆǱɀȱɀȺȮǪȱǟɀȶȺȱǟ Ž ǦƵǠȆƫǟ ȼȹǖȉ ȸȵ Ȭȱǽ ȷɍ  ɃǻǠȎǪȩɍǟȱǦɆȵǠȺȱǟ ȷǟǼȲǤȲ.Ȳȝ ǒǠȺǣȿ ǳǟȀǪȩǟ ȸȮƹ ǟǾȽ ɂ

 ǦɆȱǠǪȱǟ ǦȵǠȞȱǟ ǧǠɆȍɀǪȱǟ:

- ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ȜɆȶƨ ǦɆǱɀȱɀȺȮǪȱǟ ǧǠǱǠɆǪǵɍǟ ǯǠȵǻǙ ɄȢǤȺɅ  ǬɆǵ ƙǣ ǥɀǲȦȱǟ Ǽȅ ǢȲȖǪɅ

ȷǟǼȲǤȱǟ ȸȵ ƘǤȭ ǻǼȝ Ž ǯǠǪȹɋǟ ȰȭǠɆȽǼȲǤȱǟ ȰȩǕ ǦȍǠƝȿ ÛǦɆȵǠȺȱǟǂǟ ǧǟǿǼȪȱǟ łȂɅȂȞǩȿ Ûǟă ɀƴ ȷǟ ǦɆȲ

ǦɆǤȲǩ Ž ǦɆȩǠǤǪȅǟ ȀǮȭǕ ǦǄȭǿǠȊȵǠǱǠɆǪǵǟȾǩǟ ɆȵǠȺɅǻȿ ǦȮȅǠȶǪȵ ǦȪɅȀȖǣ ǦɆǱɀȱɀȺȮǪȱǟǦ. ȼȵȂȲǪȆɅ Ǡȵ ȀȎǪȪɅ ɍȿ

ȸȵ țɀȺȱǟ ǟǾȽǦȭǿǠȊƫǟ  ǧǟǒǠȦȮȱǟ ǒǠȺǣȿ ǧǟǿǠȾƫǟ ɂȲȝ ǢɅǿǼǪȱǟȿ ƃǠȞȱǟ ȴɆȲȞǪȱǟ Ž ǧǟǿǠȶǮǪȅɍǟ ǥǻǠɅȁ

ȰǹǟǻÛȷǟǼȲǤȱǟ ǧǟǿǼȪȱǟ ǒǠȺǣȿ ǦȥȀȞƫǟ ƂǙ ȯɀȍɀȱǟ ǥǻǠɅȁ ȸȵ ƙȮȶǪȱǠǣ ȼȶɆȝǼǩ ǠńȒɅǕ ɄȢǤȺɅ ǠƴǙȿ

ȱǟǦɆǱɀȱɀȺȮǪ  ǦȭȀǪȊƫǟ ȜɅǿǠȊƫǟȿ ǧǠȭȀȊȱǟ ƙǣ ǠȶɆȥ ȷȿǠȞǪȱǟ ȨɅȀȕ ȸȝ
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-ȷǟǼȲǤȱǟ ǧǟƎǹ ȴȅǠȪǩ Ž ǦɆȩǠǤǪȅɍǟ ȸȵ ǼɅȂƫǠǣ ɄȲǶǪȱǟ ɄȢǤȺɅ ǧǟǿǼȪȱǟ ǒǠȺǣ Ž ǦɆȵǠȺȱǟ

ǦɅǿǠȮǪǣɍǟ ǬɆǵÛǕ ɂȲȝ ȻǾȽ ǿǠȮǪǣɍǟ ǧǠȅǠɆȅ ȀȕǕ ȴȾȥ ȸȮƹȾȹǟ ǥǻɀȎȪȵ Ȃȥǟɀǵȿ ǧǟǒǟȀǱǙǠȾȵǼȪǩ 

ȳǠȚȺȱǟ Ž ǦȲȝǠȦȱǟ ȀȍǠȺȞȱǟ ȜɆƤ ƙǣ ǠȶɆȥ ƙɆȲȝǠȦǪȱǟ ȷȿǠȞǪȱǟȿ ȴȲȞǪȱǟ ȜɆǲȊǪȱ ǧǠȵɀȮƩǟǒǟɀȅ  ǨȹǠȭ

ǦɅǻǠȎǪȩǟ Ƙȡ ȳǕ ǦɅǻǠȎǪȩǟ.

- ƙǣ ǧǠȦȱǠƠ ǦȵǠȩǚǣ ȴȲȞǪȱǟ ȂɅȂȞǩ ȸȵ Ǽǣ ɍȱǟȱǟ ȷǟǼȲǤǦɆȵǠȺ ȰȪȹȿǠȾȺɆǣ ǠȶɆȥ ǠɆǱɀȱɀȺȮǪȱǟ  ȷǟ ǬɆǵ 

 ƙǣ ǠȶɆȥ ȷȿǠȞǪȱǟ Ž ǦƧǠǵ ǦȲȪȹ ǫǟǼǵǙ ƂǙ ǦǱǠǵ Ǧƣȱǟ ȷǟǼȲǤ ǦɆȵǠȺȱǟȯǠƭ Ž Ȝȵ ÛǿǠȮǪǣɍǟȿ ǠɆǱɀȱɀȺȮǪȱǟ

ǦɅȀǮȱ ǟ ǡǿǠǲǪȱǟ ƂǙ ǻǠȺǪȅɍǠǣ ɄǱɀȱɀȺȮǪȱǟ ȴȲȞǪȱǟ ȂɅȂȞǩ ɂȲȝ ȂɆȭȀǪȱǟǦȝɀȺǪƫǟȿ.

-ǒǠȊȹǙ ǦɆǱɀȱɀȺȮǩ ǧǠȦȱǠƠǦɆǲɆǩǟȀǪȅǙ  ȸȵ ǦǞȉǠȺȱǟ ȷǟǼȲǤȱǟ ƙǣ ǠȶɆȅ ɍȿ ÛǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟ ȐȞǣ ƙǣ

ǦȾǱɁɀǪȆȵ ǠńɆȲȞȥ ǨȢȲǣ Ɣȱǟ ǧǠȝǠȖȪȱǟ Ž ȴȲȞǪȱǟ ȂɅȂȞǪȱ ÛǦɆȹǠǮȱǟ ǦȾƨǟ ȸȵ ɁȀǹɉǟ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟȿ ǠńȺɆȞȵ

ǦɆȲǂǟ ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿǼȪȱǟ ȸȵ.

-ɀƲ ǠńȾǱɀǩ ȀǮȭǕ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȷɀȮɅ ȷǕ ȸȵ Ǽǣ ɍȮǪȱǟǒǠȺǣ ȴȝǼɅ Ɠǵ ǠɆǱɀȱɀȺ

ǦɆǱɀȱɀȺȮǪȱǟ ǧǟǿǼȪȱǟ.

-ȰǱǕ ȸȵ ǦɆǱɀȱɀȺȮǪȱǟ ǻǿǟɀƫǟ ȜȶƟ ȷǕ ǦɆȵǠȺȱǟ ȷǟǼȲǤȲȱ ɄȢǤȺɅǦȭȀǪȊƫǟ ǧǠɅǼǶǪȲȱ ɃǼȎǪȱǟ. ǯǠǪƠȿ

ǟǿǠȮǪǣǟ ƂǙ ȷǟǼȲǤȱǟ ȻǾȽǠȪǪȹɍǟ ȁȂȞǩ ǦɆǱɀȱɀȺȮǩ ȀǣǠȺȵȿ ǧǻǠȎǪȩɍǟ ƂǙ ȄȲȆȱǟ ȯ ɂȲȝ ǼȝǠȆǩȿ ÛȀȒǹɉǟ

ƫǟ ƘȢǩ ǿǠǭǓ ȸȵ ȤɆȦǺǪȱǟ ǦƨǠȞȵȼȞȵ ȤɆȮǪȱǟȿ ǷǠȺ.

- ȜɆǲȊǩ ǦɆȵǠȺȱǟ ȷǟǼȲǤȱǟǠɆǱɀȱɀȺȮǪȱǟ ǻǟƘǪȅǟ ɂȲȝ ǥǿǠǲǪȱǟ ȿǕ ȀȉǠǤƫǟ ƑȺǱɉǟ ǿǠȶǮǪȅɍǟ ȨɅȀȕ ȸȞǩ

ǦɆȱǠƧǕȀȱǟ ȜȲȆȱǟ Ž  ǠɆǱɀȱɀȺȮǪȱǟ ȻǾȽ ǡǠȞɆǪȅɍ ȴǝɎƫǟ ǷǠȺƫǟ ƘȥɀǩȿɃǻǠȎǪȩǟ ɀƴ ȨɆȪƠ ȰǱǟ ȸȵ.

ŽȿÛƘǹɉǟȰȵǖȹȷǕȷɀȮɅǠȹǼȾƨ  ǟǾȽǦȥǠȑǙǦɆǲȾȺȵÛǦɆȥȀȞȵȿǼɆȦǩÛƙǮǵǠǤȱǟȿ ǟǾŏ ƙȶǪȾƫǟ

țɀȑɀƫǟŻȷǙɃǕƘȎȪǩŽ ǻǿȿƒȵǦȱǠȅȀȱǟȸȵȼȹǖȉȷǕȷɀȮɅǠȪȲȖȺȵǧǠȅǟǿǼȱɁȀǹǕȀǮȭǕÛǠȪȶȝ

ȧǻǕȿȨȪƠ ÛɎɆȲƠǠȵǠȹȂǲȝȸȝÛȼȪɆȪƠȰǊȮŇȱȿǧǠǱǿǻąǠưǟɀȲȶȝ.

ȰȶȞȱǟ ǟǾȽ ǃǟ ȷɀȞǣ Ź.





ƫǟȲȱǠǣ ȜøǱǟȀɆǣȀȞȱǟ ǦȢǦ
1-ǼƥǟǼɅȀȥÛɂȦȖȎȵ)2007(¡ǻǠȎǪȩɍǟƃȿǼȱǟ¡ǦȆȅǘȵǡǠǤȉÛǦȞȵǠƨǟǦɅǿǼȺȮȅɍǟ.

2-ɀǣǟǼȶƮ ǻɀȞȆȱǟǼɆȅ¡)2010(¡ǧǠɆȹǠȮȵɍǟǦɆǱɀȱɀȺȮǪȱǟɀȶȺȱǟȿÛɃǻǠȎǪȩɍǟǦȲȆȲȅǦɅǿȿǻƖȞǩǠɅǠȒȪǣǦɆȶȺǪȱǟŽ

ȯȿǼȱǟÛǦɆǣȀȞȱǟǻǼȞȱǟ25¡ǼȾȞƫǟŸȀȞȱǟÛȔɆȖǺǪȲȱȮȱǟǨɅɀ.

3-ſǠȍ ȷǠȽƎȱǟɃǼȾȵ¡)2011(¡ǥǿǠǲǪȱǟǦɆǱǿǠƪǟŽȜȲȅǧǠȵǼǹȿǧǠȝǠȺȍȣǿǠȞƫǟÛǦɆǱɀȱɀȺȮǪȱǟǦǞɆǣ

ǧǟǻǠȎǪȩǟȷǟǼȲǣǦɆǣȀȝǥǿǠǪƯǦȱǠǵǦȅǟǿǻÛǦȹǿǠȪȵǦɆȲȭǥǿǟǻɍǟÛǻǠȎǪȩɍǟȿȔȅǟȿ.

4-ǼȱǠǹ ɄȝɀȆȱǟǼȶƮ¡)2006(¡ǥǿǠǲǪȱǟǦɆȶȺǪȱǟȿ¡ǿǟǻǰȽǠȺƫǟȀȊȺȲȱÛȜɅȁɀǪȱǟȿÛȷǻǿɍǟǟǦȞǤȖȱƂȿɍǟ.

5-ɃǼƭ ɄƛǿɀȊȱǟ¡)2007(¡ǦȩɎȞȱǟƙǣȃǟǿȯǠƫǟɃȀȊǤȱǟǧǟǿǻǠȎȱǟȿɀȶȺȱǟȿɃǻǠȎǪȩɍǟŽÛȷǟɀɅǠǩɂȪǪȲƫǟ

ɄȶȲȞȱǟƃȿǼȱǟ:ǦȥȀȞƫǟŽȰșǻǠȎǪȩɍǟɄȶȩȀȱǟǠȾǪƵǠȆȵȿŽȸɅɀȮǩǠɅǟȂƫǟǦɆȆȥǠȺǪȱǟȷǟǼȲǤȲȱÛǦɆǣȀȞȱǟȤȲȉ.

6-ǯȀȦȵ ƆǠǤȪƩǟȸǣǼȞȅ¡)2002(¡ǦȩɎȞȱǟǟǦɆǤǤȆȱƙǣǧǠȽǠƟǟǥǿǠǲǪȱǟǦɆǱǿǠƪǟɀȶȺȱǟȿɃǻǠȎǪȩɍǟ:Ǧȅǟǿǻ

ǦɆȪɆǤȖǩɂȲȝȐȞǣȯȿǻȄȲƭȷȿǠȞǪȱǟɄǲɆȲƪǟȳǟǼǺǪȅǠǣȰȵǠȮǪȱǟÛȫȀǪȊƫǟǦɅǿȿǻǥǿǟǻɍǟÛǦȵǠȞȱǟÛȷǻǿɍǟ

ǼȲŎǟ42¡ǻǼȞȱǟ4.

7-ǟȸǣǼǤȝǃǟǼȱǠǹ ȀɅǼȪȱǟȸǣǼƥ¡)2005(¡"ǿǠǤǪǹǟǦɆȑȀȥ"ǿȿǼȱǠȭ"ǦȩɎȞȲȱƙǣɋǟǯǠǪȹɄȝǠȺȎȱǟɀȶȺȱǟȿ

ɃǻǠȎǪȩɍǟŽǦȮȲȶƫǟǦɆǣȀȞȱǟǦɅǻɀȞȆȱǟ"¡ǦȲƭǦȞȵǠǱȬȲƫǟÛǻɀȞȅǻǼȞȱǟ17¡ȏǠɅȀȱǟ.

8-ȰȵǠȭ ɃȀȮǣ¡)1988(¡"ǦɆȶȺǪȱǟǦɅǻǠȎǪȩɍǟ"¡ǿǟǻǦȒȾȺȱǟÛǦɆǣȀȞȱǟǧȿƘǣ.

9-ȸǣǼɆȞȅÛȀȒƪ)2011(¡ǿɀȖǪȱǟɄǱɀȱɀȺȮǪȱǟȻȀǭǟȿɂȲȝǦɆȶȶȺǪȱǟǦɅǻǠȎǪȩɍǟ-ǦȅǟǿǻǦȱǠǵƨǟȀǝǟȂ-¡ǦȱǠȅǿ

ƘǪȆǱǠȵŽȳɀȲȞȱǟÛǦɅǻǠȎǪȩɍǟǦɆȲȭȳɀȲȞȱǟǦɆȹǠȆȹɍǟǦȞȵǠǱÛǦɆȝǠȶǪǱɍǟȿȸǣǟÛȷȿǼȲǹǧǿǠɆǩ.

10-ǼǤȝ ǯǠǩƇȀȮȱǟ¡)2003(¡"ǯǽǠƴɀȶȺȱǟɃǻǠȎǪȩɍǟ:ǦȅǟǿǻǦɆȅǠɆȩɂȲȝǻǠȎǪȩɍǟɃȀǝǟȂƨǟ"¡ǦȱǠȅǿƘǪȆǱǠƫǟŽ

ȳɀȲȞȱǟǦɅǻǠȎǪȩɍǟƘȡǥǿɀȊȺȵ¡ǦɆȲȭȳɀȲȞȱǟǠȎǪȩɍǟǦɅǻȿȳɀȲȝǦȞȵǠǱÛƘɆȆǪȱǟÛȀǝǟȂƨǟȀǝǟȂƨǟ.

11-ȃǟɀǵÛƙȵǕ)2012(¡ȰȪȹǠɆǱɀȱɀȺȮǪȱǟɀȶȺȱǟȿɃǻǠȎǪȩɍǟŽȯȿǼȱǟǦɆȵǠȺȱǟ:ȂɅȂȞǩǿȿǻǧǟǻǿǟȿȜȲȆȱǟÛǦɆȱǠƧǕȀȱǟ 

ÛǦɆȝǠȺȎȱǟ ǧɍǻǠǤƫǟ ǦɆȶȺǩȿ ǦɆȆȥǠȺǪȱǟ ȯɀǵ ƃȿǼȱǟ ɂȪǪȲƫǟ Ž ǨȵǼȩ ǦȲǹǟǼȵǦȞȵǠǱƄǠȢǪȆȵ.

12-ÛȃǟɀǵƙȵǕ)2012(¡ǪȱǟȴȲȞȸȵȯɎǹǧɎǹǼƫǟǦɆǤȺǱɉǟǥǻǿɀǪȆƫǟȿɀȶȺȱǟɃǻǠȎǪȩɍǟ:ȔƴǼɅǼǱÛȜɆȺȎǪȲȱ

 ÛǦɆȝǠȺȎȱǟ ǦɆǲɆǩǟȀǪȅɍǟ ȯɀǵ Ɨȕɀȱǟ ɂȪǪȲƫǟ Ž ǨȵǼȩ ǦȲǹǟǼȵǦȞȵǠǱƄǠȢǪȆȵ.

13-ȷǠȹǿÛǿǠǪƯ)2009(¡ǥǿǠǲǪȱǟǦɆȱȿǼȱǟǠȽǿȿǻȿŽɀȶȺȱǟɃǻǠȎǪȩɍǟ¡ǧǟǿɀȊȺȵÛǥǠɆƩǟÛȀǝǟȂƨǟǦȞǤȖȱǟ

Ƃȿɍǟ.

14- ȀǩɀȉÛȰȾȺȵ)2000(¡ÛǼƥǟ ƆɀƹǿȰɆȲƠǿȿǻǧǟǿǻǠȎȱǟŽɀȶȺȱǟɃǻǠȎǪȩɍǟŽȷǻǿɍǟ:ǦȪɅȀȕ

ȄȹǠȽɀǱȰȵǠȮǪȲȱÛȫȀǪȊƫǟǦȲȆȲȅȳɀȲȞȱǟǦɆȹǠȆȹɍǟÛǦɆȝǠȶǪǱɍǟȿǦȞȵǠǱÛȫɀȵƘȱǟÛȷǻǿɍǟǻǼȝ10.

15-ÛɂȲɆȱ ǦǺɆȉ)2011(¡ǦɆȩǠȦǩǟȧɀȪǵǦɆȮȲƫǟǦɅȀȮȦȱǟǧǟǽǦȩɎȞȱǟǥǿǠǲǪȱǠǣǦɆȱȿǼȱǟȱǠȮȉǟȿǦɆȰȪȹǠɆǱɀȱɀȺȮǪȱǟƂǟ

ȯȿǼȱǟÛǦɆȵǠȺȱǟǥȀȭǾȵȰɆȺȱǥǻǠȾȉƘǪȆǱǠƫǟŽȳɀȲȞȱǟÛǦɅǻǠȎǪȩɍǟǦȞȵǠǱǯǠƩǟÛȀȒƪǦȺǩǠǣ.

16-ǻǠɅȁ ǧǠȥȀȝǼȶƮ¡)2005(¡ȀǭǟǿǠȶǮǪȅɍǟƑȺǱɍǟȀȉǠǤƫǟǧǟǻǿɀǪȆƫǟȿɂȲȝɀȶȺȱǟÛɃǻǠȎǪȩɍǟǦȅǟǿǻ

ǦɆȪɆǤȖǩɂȲȝȷǻǿɍǟǥȀǪȦȱǟ1976-2003ǦȞȵǠǱÛȫɀȵƘȱǟ.
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