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Abstract :

In this study, we discussed the impact of the economics of education on economic development, a science
that has increased interest in recent decades, through investment in human capital, which has become
the wealth of nations in the era of globalization. Natural resources, it may be able to make a big shift in
the structure of production and distribution and even planning and so on, to make a shift at the level of
the economy, all of this depends on education, training and research, and therefore the science of
economics of education has become one of the mainstays of economic development.

Through the study, we reached a set of results, including that the economics of education depends on
standards and mechanisms aimed at optimal use of education resources and rationalization of
expenditures, and setting economic educational foundations and standards that achieve the goal of
various sectors. Currently, the link between education and economic development is close through what
it provides to them. From educated human resources and scientific knowledge, Finland’s experience was
the best example of a contribution to changing the state from one state to another from a state that

suffered from wars and poverty to a state of an educational miracle and a happier state.

Keywords: Education Economic, education, Investing in human resources, economical
development,Education methods and policies Knowledge economy,human capital
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Education system in Finland

Doctoral degrees
Licenclate degrees
Universities

duration in years

2

~  Master's degrees
Universities

Basic education
7-16-year-olds

~ Pre-primary education - 6-year-olds
Early childhood education and care (ECEC)

0-6

Polytechnic master's degrees
Polytechnics

Work experience 3 years

3.5-4

duration in years

1172015

Liberal adult education
Adult education centres
Folk high schools
Summer universities
Study centres

Sports Institutes

ISCED-classification 2011
__E——————=

0 Early childhood education

1 Primary education

2 Lower secondary education

3 Upper secondary education

4 Post-secondary non-tertiary education
6 Bachelor's or equivalent

7 Master's or equivalent

8 Doctoral or equivalent



Finnish national qualifications framework levels
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EDUCATION SYSTEM IN FINLAND

Doctoral degrees
Licenciate degrees
Universities
Master’s degrees Master's degrees
Universities Universities of Applied Sciences
r Work experience 3 years
¢
Bachelor’s degrees Bachelor’s degrees
Universities Universities of Applied Sciences

f

Matriculation examination
General upper secondary education

I
Specialist vocational qualifications

Further vocational qualifications
Initial vocational qualifications

Vocational education

!

Voluntary additional yea ]
of basz’zducalion oo
Basic education leaving certificate

Basic education

Pre-primary education

Early childhood education and care

FINNISH NATIONAL
AGENCY FOR EDUCATION

www.oph.fi
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