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The study concluded that technical analysis had an effective role in the process of making
an investment decision in the stock market, as it helped determine the appropriate timing for
investment by predicting cycles to rise and cycles to decline, where the investor buys when
predicting an upward cycle and sells when predicting a reversal cycle. The decline, however,
not all indicators achieved the same results, so that we reached a set of recommendations,
the most important of which are: Urging the investor to combine the indicators to avoid the
shaded signals, in addition to taking into account the difference between the returns that he
will achieve and the commissions for buying and selling, as well as the taxes he will pay if he
is not restricted to the country in which he is located. Invest in it so that the returns do not

turn into losses if the commissions or taxes or both exceed the expected return.
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