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Summary:

The global economic environment has undergone major changes due to
the sharp and possibly chronic decline in oil prices, and the consequent
weakening of external and public financial account balances and the
weakening of governance and institutions in rentier countries. reducing
dependence on oil as a major source of export revenue and public
finance requires governments to adopt an economic model, and
historical experiences show us some examples of countries that have
been fully or relatively successful to diversify their economies away
from oil, and although each of these countries is following a different
path, it is clear that they have commonalities, including: Providing
incentives to encourage business Developing markets for export and
support employment by acquiring the right skills and education, in
addition to creating a stable economic environment and a favorable
business climate.

Keywords: economic development - economic diversification - oil
states - rentier economy.
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