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ADF JuaxtDF GINV J i)y sl 0 (2-3)J g0

UNIT ROOT TEST RESULTS TABLE (ADF)
Null Hypothesis: the variable has a unit root
At Level

INV DF
With Constant t-Statistic -3.0113 -7.1383
Prob. 0.0509 0.0541

* ok
With Constant & Trend t-Statistic -4.4041 -7.5514

Prob. 0.0120 0.214

o —
Without Constant & Trend t-Statistic -1.2412 -6.5098
Prob. 0.1893 0.1002

no ok

At First Difference

d(INV) d(DF)
With Constant t-Statistic -6.8046 -6.6469
Prob. 0.0000 0.0000

- —
With Constant & Trend t-Statistic -6.5209 -6.4518
Prob. 0.0002 0.0003

- —
Without Constant & Trend t-Statistic -6.9615 -6.7901
Prob. 0.0000 0.0000

- —
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UNIT ROOT TEST RESULTS TABLE (KPSS)

Null Hypothesis: the variable is stationary

At Level
INV DF
With Constant t-Statistic 0.3979 0.2198
Prob. * no
With Constant & Trend t-Statistic 0.0994 0.1218
Prob. no *

Without Constant & Trend t-Statistic ======= =======

Prob.
At First Difference
d(INV) d(DF)
With Constant t-Statistic 0.2937 0.0680
Prob. no no
With Constant & Trend t-Statistic 0.2504 0.0672
Prob. ok no
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Without Constant & Trend t-Statistic ======= =======

Prob.
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Pairwise Granger Causality Tests
Date: 05/09/22 Time: 02:56
Sample: 2000 2020
Lags: 2
Null Hypothesis: Obs F-Statistic Prob.
DF does not Granger Cause CROI 19 0.95768 0.4075
CROI does not Granger Cause DF 4.84892 0.0251

EVIEWS alaszaly gdlall slael @ yiadl
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Pro,= 0,4075>0,05

Pro,= 0,0251<0,05
INV il 3 (s DF 2l 0 ees ey
Aot ) B dad) 1 SV el
A B mgne Jlerzaly jlazaV) e S G T s Gl s IS e n
bl i &3 e Sxdy INV=FDFyanlal anal (o5 fghad) Y1 3 Y
(U eVIEWS Joudl (8 Sl i) eias

DF 9 INV O Jr'ﬂ\ :\.lg'jb BRI ﬁ.\ﬁ.’i (5—3) Jju\r,

Dependent Variable: INV
Method: Least Squares
Date: 05/09/22 Time: 02:55
Sample: 2000 2020
Included observations: 21
Variable Coefficient | Std. Error t-Statistic Prob.
DF 0.544233 0.298371 1.824014 0.0839
C 1.023472 | 0.117791 8.688864 0.0000
R-squared 0.749013 Mean dependent var 1.079384
Adjusted R-squared | 0.104225 S.D. dependent var 0.550676
S.E. of regression 0.521190 Akanke info criterion 1.624987
Sumsquaredresid 5.161134 Schwarz criterion 1.724465
Log likelihood -15.06236 Hannan-Quinn criter. 1.646576
F-statistic 3.327027 Durbin-Watson stat 1.564015
Prob(F-statistic) 0.003919
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UNIT ROOT TEST RESULTS TABLE (ADF)
Null Hypothesis: the variable has a unit root
At Level

ECM
With Constant t-Statistic -3.6385
Prob. 0.0143

*

With Constant & Trend t-Statistic -5.1703
Prob. 0.0027

ok
Without Constant & Trend t-Statistic -3.7277
Prob. 0.0008

-

EVIEWS szl gellall slasl @ ydeaal!

{01 sy 3k Sl e

&1 205 wgall Gsrn o ol syndd die INVDF bl o 1) adle N )l
— pro=0,0143<0,05

= Pro=0.0027 < 0.05

— Pro=0.0008 < 0.05
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DF jINV oy =¥ 8,0ad 81 i :(3-7) Jou

Dependent Variable: DINV|
Method: Least Squares
Date: 05/09/22 Time: 03:05
Sample (adjusted): 2001 2020
Included observations: 20 after adjustments
Coefficien
Variable t Std. Error t-Statistic Prob.
DDF 0.398263 0.180584 2.205411 0.0415
ECM(-1) -0.756781 0.240248 -3.149996 0.0058
C 0.024913 0.114793 0.217023 0.8308
R-squared 0.403539 Mean dependent var 0.013289
Adjusted R-
squared 0.333368 S.D. dependent var 0.628480
S.E. of regression 0.513138 Akaike info criterion 1.640938
Sumsquaredresid 4.476285 Schwarz criterion 1.790298
Log likelihood-13.40938 Hannan-Quinn criter. 1.670095
F-statistic 5.750734 Durbin-Watson stat 1.477039
Prob(F-statistic) 0.012372
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Summary

This study aimed to highlight the role of fiscal spending on
investment support, where, on the theoretical side, various basic
concepts about fiscal policy and the nature of investment and its
relationship to fiscal spending were addressed. The study aims to
show the impact of tax spending on investment by evaluating its
status during the time period between 2004-2020. The results of
this study showed a relationship between tax spending and

mvestment.
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