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Abstract:

This paper examines the role of financial penalties in redressing the harm
caused by crime. This paper analyzes the basic concepts of financial penalties and
their legal characteristics, as penalties imposed on offenders with the aim of
achieving general and specific deterrence and redressing the damages resulting from
criminal acts. The most prominent types of financial penalties, such as fines,
confiscation, and criminal settlement, are addressed as effective legal tools for
combating crime.

This study also addresses the concept of harm, both material and moral, and
the conditions for its occurrence, focusing on mechanisms for redressing harm,
whether through compensation or deterrent penalties. The role of financial penalties
in achieving the goals of criminal justice is analyzed by granting judges discretionary
power to assess the extent of the harm and determine the appropriate penalty,
ensuring a balance between the interests of society and the rights of victims.

The study also demonstrates the importance of financial penalties in
rehabilitating offenders and reducing recidivism. It also highlights their role in
addressing the social harms resulting from crime, particularly within the context of
civil proceedings subordinate to criminal proceedings, alternative penalties, and
preventive measures.

Regarding economic crimes, the study confirmed the effectiveness of
financial penalties and compensation in protecting public funds and ensuring
victims' rights, while calling for legal reforms that enhance the role of these penalties
in reducing modern and complex crimes.

Thus, the memorandum concluded that financial penalties are a fundamental
pillar of the modern criminal justice system, as they contribute to deterrence,
redressing harm, rehabilitating the offender, and ensuring societal stability.

Keywords: Financial penalties — Redressing harm — Crime.
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