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Abstract

The research aimed to determine the level of preparation and presentation of
financial statements in accordance with the financial accounting system and
international accounting standards IFRS18, IASO1 and IAS07, and to project them to
Sonatrach through a comparison study.The study concluded that the financial
statements of this institution were prepared in accordance with the requirements of the
financial accounting system and international accounting standards, which had a role.In
achieving the quality and reliability of information, it was found that the financial
accounting system largely complies with international accounting standards However,
what can be noted is that the international accounting standards IAS/IFRS are quickly
updated according to developments and economic conditions, similar to the financial
accounting system.

Keywords: financial statements, financial accounting system, international accounting
standards
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