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Abstract:

This study aimed to shed light on the role of financial technology (FinTech)
in supporting and developing innovations in the Islamic financial sector,
particularly in Arab countries in general and Algeria in particular.

The study addressed the definition and importance of FinTech, outlined the
fundamental principles of the Islamic finance industry, its development, the
factors influencing its growth, as well as Islamic financing tools and the
leading countries in this field .The findings of the study concluded that
FinTech plays a pivotal role in enhancing the growth of Islamic financial
services, by expanding the beneficiary base and achieving financial inclusion
with greater efficiency and lower cost .The study also revealed the
remarkable progress made by Islamic financial institutions, which, despite
their relatively recent emergence compared to conventional institutions,
have achieved tangible successes both regionally and globally—especially in
the aftermath of the recent global financial crisis.

This progress is evident in the increasing number of Islamic banks and the
expansion of their geographical reach. Today, Arab Islamic banks lead the
global Islamic banking scene in terms of both number and asset size, with
more than 155 Arab Islamic banks currently in operation.

Keywords: Financial Technology, Islamic Financial Industry, Financial Innovation.



