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Abstract

This dissertation assesses whether Algeria’s current monetary-banking framework—
particularly Law 23-09 of 2023—can create a conducive environment for mobilising green finance
and channelling it toward energy-transition and sustainable-development projects. Using a
descriptive-analytical approach, the theoretical chapter defines green finance, reviews its instruments
(green bonds, sukuk, concessional loans, environmental taxes) and situates it within Algerian
monetary-banking law, tracing the latter’s evolution through three reform waves. The applied chapter
dissects the provisions empowering the Bank of Algeria to tailor monetary-policy tools for green
projects, and benchmarks Algeria’s experience against Morocco, Egypt and Germany. Hypothesis
testing shows that clear definitions, diversified instruments and central-bank incentives are indeed
critical, yet their impact remains limited due to the absence of a national green taxonomy and scarce
fiscal incentives. Findings indicate that Law 23-09 provides a promising legal base, provided that
implementing regulations are finalised, a domestic green-bond platform is launched, and banks build
robust ESG-risk-assessment capacities. The study recommends a roadmap that integrates monetary
and fiscal incentives with transparent disclosure rules and seeks external funding—e.g., from the
Green Climate Fund—to close the investment gap.

Keywords: Green finance, Monetary and banking law, Sustainable development, green
bonds, Green monetary policy.



