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Type de modéle | 'statistique (05 %)
Test 't
Test ADF | JsV) z3sall| -4.280135 | -3.612199 0.0128 Byl
Test ADF | Sl zdgaill| —1.438457 | -2.960411 0.5507 Byfien ju&
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Type de | Type de ADF die
Test modéle | 'statistique (05 %)
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Test ADF| U5V zasalll| =5.565887 | -3.568379 0.0005 B )iiuse
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Yl gs | gl gs iglan) | Aaal L@l | " POLaY) | Al degk
Type de | Type de ADF die
Test modéle | 'statistique (05 %)
"t
Test ADF| Js¥) zasaill| =5.055302 | -3.568379 0.0016 B e
Test ADF | Sl z3gaill| =5.148176 | —2.963972 0.0002 8 s
Test ADF | &l z3gaill| =5.191264 | -1.952473 0.0000 8 e

aaldl Ll Eviews 10 " clajia e Talace) ol slae) et ydaal)

(1= 01) (Is¥) asall e 8tine Jy il Slansd Al o aas 38L) clehaYls clshaall uis ¢ Lk
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VAR Lag Order Selection Criteria
Endogenous variables: DB DPP
Exogenous variables: C

Date: 05/11/23 Time: 14:37
Sample: 1990 2021

Included observations: 28

Lag LogL LR FPE AIC SC HQ
0 -343.0794 NA* 1.74e+08* 24.64853* 24.74369* 24.67762*
1 -342.7452 0.596817 2.26e+08 24.91037 25.19584 24.99764
2 -340.4587 3.756351 2.57e+08 25.03276 25.50855 25.17822
3 -337.3782 4.620784 2.78e+08 25.09844 25.76454 25.30208

* indicates lag order selected by the criterion
LR: sequential modified LR test statistic (each test at 5% level)

FPE: Final predictionerror

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion

01 L';A(CJJ“"M J;iﬂ\ :\;J.J) J;iﬂ\ C'_Il;‘).l Qe ulﬂ " SC "‘5" AlC " Jl,ﬁil&._t»m‘\_h}
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Date: 05/11/23 Time: 14:38

Sample (adjusted): 1992 2021

Included observations: 30 afteradjustments
Trend assumption: Linear deterministic trend
Series: B PP

Lags interval (in first differences): 1 to 1

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05

No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.398903 17.33738 15.49471 0.0261
Atmost 1 0.066592 2.067401 3.841466 0.1505

Trace test indicates 1 cointegratingeqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values

cabeal) 13 ey (Oiladad) (e i JalSi dags ) V) Aapal (e GuilalSie Guiludad) ddag
"ECM " il dlend mlball zigail) sag Uadl) masal zigad Gk (S
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" ECM "Error Correction Estimates sl Tesaal migal Hlodl
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t ) i) e " ECM " ladl) s 3 gai e

VectorError Correction Estimates

Date: 05/11/23 Time: 17:45

Sample (adjusted): 1993 2021

Included observations: 29 afteradjustments
Standard errors in () & t-statistics in [ ]

CointegratingEq: CointEql
DB(-1) 1.000000
DPP(-1) 53.52220
(10.4917)
[ 5.10138]
C -2.244298
Error Correction: D(DB) D(DPP)
CointEql -0.527077 -0.019405
(0.25910) (0.00534)
[-2.03430] [-3.63147]
D(DB(-1)) -0.199346 0.010716
(0.21370) (0.00441)
[-0.93283] [ 2.43143]
D(DPP(-1)) 13.76258 0.155445
(10.7373) (0.22144)
[ 1.28175] [0.70197]
C 24.63006 1.000714
(171.072) (3.52810)
[ 0.14397] [ 0.28364]
R-squared 0.327095 0.430118
Adj. R-squared 0.246347 0.361732
Sum sg. resids 21182528 9009.488
S.E. equation 920.4896 18.98366
F-statistic 4.050786 6.289569
Log likelihood -236.9194 -124.3609
Akaike AIC 16.61513 8.852477
Schwarz SC 16.80372 9.041069
Meandependent 17.38621 0.857586
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S.D. dependent 1060.311 23.76175
Determinant resid covariance (dof

adj.) 2.46E+08
Determinantresid covariance 1.82E+08
Log likelihood -358.1201
Akaike information criterion 25.38760
Schwarz criterion 25.85908
Number of coefficients 10

b g agaill dulsl) 4y ginall

Bdlias) Gn A DA e llyy i Adbas] o Tale) 3zl GSH dgial lad) o
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POsS

F-statistic = 4.050786 - ;a8 diswsal i dad Wal JgY) zaseill aly -

F-statistic = 6.2895609 -+ )0 Zysunall i dad luali B z3gall il W -

ol ddae A (padgaill Jsadl Lndyy Le 54
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tEAgalll ol

System: UNTITLED
Estimation Method: Least Squares
Date: 05/11/23 Time: 17:47
Sample: 1993 2021
Included observations: 29
Total system (balanced) observations 58

Coefficient Std. Error t-Statistic Prob.
C(2) -0.527077 0.259095 -2.034299 0.0472
C(2) -0.199346 0.213699 -0.932832 0.3554
C(3) 13.76258 10.73731 1.281753 0.2058
C(4) 24.63006 171.0725 0.143974 0.8861
C(5) -0.019405 0.005343 -3.631468 0.0007
C(6) 0.010716 0.004407 2.431435 0.0187
C(7) 0.155445 0.221440 0.701971 0.4860
C(8) 1.000714 3.528103 0.283641 0.7779
Determinantresidual covariance 1.82E+08
Equation: D(DB) = C(1)*( DB(-1) + 53.522*DPP(-1) - 2.244
) + C(2)*D(DB(-1)) + C(3)*D(DPP(-1)) + C(4)
Observations: 29
R-squared 0.327095 Meandependent var 17.38621
Adjusted R-squared 0.246347 S.D. dependent var 1060.311
S.E. of regression 920.4896 Sumsquaredresid 21182528
Durbin-Watson stat 2.340831

Equation: D(DPP) = C(5)*( DB(-1) +53.52220311*DPP(-1) -
2.24429771339 ) + C(6)*D(DB(-1)) + C(7)*D(DPP(-1)) + C(8)

Observations: 29

R-squared
Adjusted R-squared
S.E. of regression
Durbin-Watson stat

0.430118
0.361732
18.98367
2.232865

Meandependent var
S.D. dependent var
Sumsquaredresid

0.857586
23.76175
9009.488

Estimated Equations:

D(DB) = G@)*( DB(-1) + 53.522*DPP(-1) - 2.244 ) + C(2)*D(DB(-1)) +
C(3)*D(DPP(-1)) + C(4)

D(DPP) = B(B)*( DB(-1) + 53.522*DPP(-1) - 2.244 ) + C(6)*D(DB(-1)) +
C(7)*D(DPP(-1)) + C(8)

Substituted Coefficients:

D(DB) = H00527*( DB(-1) + 53.522*DPP(-1) - 2.244 ) - 0.199*D(DB(-1)) +
13.763*D(DPP(-1)) + 24.63
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D(DPP) = -0.019*( DB(-1) + 53.522*DPP(-1) - 2.244 ) + 0.011*D(DB(-1)) +
0.155*D(DPP(-1)) + 1.001

P el maal Jalas Ayginall jLas) - 3
o2l Golaal Guadser (o Ulans alall alSls 7 35aill Lpalt DA 0

"G Jaally ladll s dalae 05S asil Adeal Gualla LegalS cuadsadll cia o) Lasg
i Gela) 138 ey Uadll maad #3gar bty W e Lo st Gusieas culles " C(5)8C(T)
Pl il Alee L Guadsal
Sl Talell Blsall s of (Ko Loy Rlsall e Uy i) ol e 3 Y L oK -
Lahall 5538 DA el & Jg ) e

Alany) Jalasl

b JsY) g dsail! Lty

sl ey Laledl lsall ila 3 Jidially gl i) G e Lhli)) ADle Gllia
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"ECM " J) zdgad daadla Al 1Al cullaal)

: (ECM gigai) gigail)l dadla duly -

Inverse Roots of AR Characteristic Polynomial

1.5

1.0 |

"10Eviews " wlrz s Blasblall slis] o 0 gl

oobil Adenl mllay (gsinn 3l Gl Sian 13gd Aallan) 350 Jals o Jalail) JalS ) Ly

P Bl Abedid pUadY cp AN Sl ) A -

VAR Residual Serial Correlation LM Tests
Date: 05/11/23 Time: 19:18

Sample: 1990 2021

Included observations: 29

Null hypothesis: No serial
correlation at lag h

Lag LRE* stat Df Prob. Rao F-stat Df Prob.
1 4.846421 4 0.3034 1.252697 (4, 42.0) 0.3037
2 3.886968 4 0.4215 0.993365 (4, 42.0) 0.4218

Null hypothesis: No serial
correlation at lags 1 to h

Lag LRE* stat Df Prob. Rao F-stat Df Prob.
1 4.846421 4 0.3034 1.252697 (4, 42.0) 0.3037
2 19.67872 8 0.0116 2.926114 (8, 38.0) 0.0120

*Edgeworth expansion corrected likelihood ratio statistic.

s
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VEC Residual Serial Correlation LM Tests
Date: 05/11/23 Time: 19:25

Sample: 1990 2021

Included observations: 29

Null hypothesis:
No serial
correlation at lag h

Lag LRE* stat df Prob. Rao F-stat df Prob.

1 9.643218 4 0.0469 2.628852 (4, 44.0) 0.0470
2 12.96132 4 0.0115 3.671759 (4, 44.0) 0.0115
3 14.33548 4 0.0063 4.126703 (4, 44.0) 0.0063
4 12.26804 4 0.0155 3.447456 (4, 44.0) 0.0155
5 8.515609 4 0.0744 2.291584 (4, 44.0) 0.0746
6 7.353192 4 0.1184 1.952639 (4, 44.0) 0.1185
7 7.723586 4 0.1022 2.059692 (4, 44.0) 0.1024
8 1.793920 4 0.7736 0.447372 (4, 44.0) 0.7737
9 13.38050 4 0.0096 3.809069 (4, 44.0) 0.0096
10 14.35353 4 0.0062 4.132771 (4, 44.0) 0.0063
11 6.397788 4 0.1713 1.680538 (4, 44.0) 0.1716
12 15.40805 4 0.0039 4.491575 (4, 44.0) 0.0039
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Null Hypothesis: B has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 7 (Automatic - based on SIC, maxlag=7)
t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.280135 0.0128
Test critical values: 1% level -4.394309

5% level -3.612199

10% level -3.243079
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(B)
Method: Least Squares
Date: 05/11/23 Time: 13:42
Sample (adjusted): 1998 2021
Included observations: 24 afteradjustments
Variable Coefficient Std. Error t-Statistic Prob.
B(-1) -1.367331 0.319460 -4.280135 0.0008
D(B(-1)) 0.723921 0.277300 2.610608 0.0205
D(B(-2)) 0.691521 0.238571 2.898593 0.0117
D(B(-3)) 0.599402 0.242965 2.467029 0.0271
D(B(-4)) 1.244835 0.316620 3.931638 0.0015
D(B(-5)) 1.339405 0.383577 3.491877 0.0036
D(B(-6)) 0.443264 0.374355 1.184075 0.2561
D(B(-7)) 1.015607 0.375923 2.701636 0.0172
C 1893.546 671.8828 2.818268 0.0137
@TREND(""1990") -194.0160 54.00010 -3.592882 0.0029
R-squared 0.709680 Meandependent var -32.38679
Adjusted R-squared 0.523045 S.D. dependent var 811.1421
S.E. of regression 560.1904 Akaike info criterion 15.78877
Sumsquaredresid 4393386. Schwarz criterion 16.27962
Log likelihood -179.4652 Hannan-Quinn criter. 15.91899
F-statistic 3.802508 Durbin-Watson stat 2.167020
Prob(F-statistic) 0.012756
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Null Hypothesis: B has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=7)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.438457 0.5507
Test critical values: 1% level -3.661661

5% level -2.960411

10% level -2.619160
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(B)
Method: Least Squares
Date: 05/11/23 Time: 13:43
Sample (adjusted): 1991 2021
Included observations: 31 afteradjustments
Variable Coefficient Std. Error t-Statistic Prob.
B(-1) -0.120166 0.083538 -1.438457 0.1610
C -194.2505 171.0411 -1.135695 0.2654
R-squared 0.066598 Meandependent var -26.99961
Adjusted R-squared 0.034412 S.D. dependent var 710.7776
S.E. of regression 698.4408 Akaike info criterion 15.99792
Sumsquaredresid 14146766 Schwarz criterion 16.09043
Log likelihood -245.9677 Hannan-Quinn criter. 16.02808
F-statistic 2.069159 Durbin-Watson stat 1.975765
Prob(F-statistic) 0.161010
Null Hypothesis: B has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=7)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -0.904313 0.3166
Test critical values: 1% level -2.641672

5% level -1.952066

10% level -1.610400

*MacKinnon (1996) one-sided p-values.
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Augmented Dickey-Fuller Test Equation

Dependent Variable: D(B)

Method: Least Squares

Date: 05/11/23 Time: 13:43
Sample (adjusted): 1991 2021

Included observations: 31 afteradjustments

Variable Coefficient Std. Error t-Statistic Prob.
B(-1) -0.055672 0.061563 -0.904313 0.3730
R-squared 0.025085 Meandependent var -26.99961
Adjusted R-squared 0.025085 S.D. dependent var 710.7776
S.E. of regression 701.8062 Akaike info criterion 15.97692
Sumsquaredresid 14775957 Schwarz criterion 16.02318
Log likelihood -246.6422 Hannan-Quinn criter. 15.99200
Durbin-Watson stat 2.016831
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Null Hypothesis: DB has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=7)

D dal sl 8 Lolalt gkt Ak

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.565887 0.0005
Test critical values: 1% level -4.296729
5% level -3.568379
10% level -3.218382
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DB)
Method: Least Squares
Date: 05/11/23 Time: 13:44
Sample (adjusted): 1992 2021
Included observations: 30 afteradjustments
Variable Coefficient Std. Error t-Statistic Prob.
DB(-1) -1.069325 0.192121 -5.565887 0.0000
Cc -271.5004 292.4588 -0.928337 0.3615
@TREND("1990") 14.55733 15.66905 0.929050 0.3611
R-squared 0.534693 Meandependent var 13.49627
Adjusted R-squared 0.500226 S.D. dependent var 1042.087
S.E. of regression 736.7004 Akaike info criterion 16.13688
Sumsquaredresid 14653641 Schwarz criterion 16.27700
Log likelihood -239.0532 Hannan-Quinn criter. 16.18170
F-statistic 15.51309 Durbin-Watson stat 2.020815
Prob(F-statistic) 0.000033
Null Hypothesis: DB has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=7)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -5.505562 0.0001
Test critical values: 1% level -3.670170
5% level -2.963972
10% level -2.621007
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DB)
Method: Least Squares
Date: 05/11/23 Time: 13:45
Sample (adjusted): 1992 2021
Included observations: 30 afteradjustments
Variable Coefficient Std. Error t-Statistic Prob.
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DB(-1) -1.046433 0.190068 -5.505562 0.0000
C -30.34535 134.4094 -0.225768 0.8230
R-squared 0.519818 Meandependent var 13.49627
Adjusted R-squared 0.502669 S.D. dependent var 1042.087
S.E. of regression 734.8976 Akaike info criterion 16.10168
Sumsquaredresid 15122087 Schwarz criterion 16.19509
Log likelihood -239.5252 Hannan-Quinn criter. 16.13156
F-statistic 30.31121 Durbin-Watson stat 1.997347
Prob(F-statistic) 0.000007
Null Hypothesis: DB has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=7)
t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.594146 0.0000
Test critical values: 1% level -2.644302

5% level -1.952473

10% level -1.610211
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DB)
Method: Least Squares
Date: 05/11/23 Time: 13:45
Sample (adjusted): 1992 2021
Included observations: 30 afteradjustments
Variable Coefficient Std. Error t-Statistic Prob.
DB(-1) -1.043890 0.186604 -5.594146 0.0000
R-squared 0.518944 Meandependent var 13.49627
Adjusted R-squared 0.518944 S.D. dependent var 1042.087
S.E. of regression 722.7728 Akaike info criterion 16.03683
Sumsquaredresid 15149615 Schwarz criterion 16.08354
Log likelihood -239.5525 Hannan-Quinn criter. 16.05177
Durbin-Watson stat 1.998128
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Null Hypothesis: PP has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=7)

L g el Ak

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.965472 0.5966
Test critical values: 1% level -4.284580

5% level -3.562882

10% level -3.215267
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(PP)
Method: Least Squares
Date: 05/11/23 Time: 13:59
Sample (adjusted): 1991 2021
Included observations: 31 afteradjustments
Variable Coefficient Std. Error t-Statistic Prob.
PP(-1) -0.249805 0.127097 -1.965472 0.0593
C 4.779123 6.013990 0.794667 0.4335
@TREND("1990") 0.569781 0.450840 1.263821 0.2167
R-squared 0.121963 Meandependent var 1.536774
Adjusted R-squared 0.059246 S.D. dependent var 16.49157
S.E. of regression 15.99558 Akaike info criterion 8.474268
Sumsquaredresid 7164.042 Schwarz criterion 8.613041
Log likelihood -128.3512 Hannan-Quinn criter. 8.519504
F-statistic 1.944660 Durbin-Watson stat 1.745520
Prob(F-statistic) 0.161875
Null Hypothesis: PP has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=7)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.498607 0.5210
Test critical values: 1% level -3.661661

5% level -2.960411

10% level -2.619160

*MacKinnon (1996) one-sided p-values.
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Augmented Dickey-Fuller Test Equation
Dependent Variable: D(PP)

Method: Least Squares

Date: 05/11/23 Time: 13:59

Sample (adjusted): 1991 2021

Included observations: 31 afteradjustments

Variable Coefficient Std. Error t-Statistic Prob.
PP(-1) -0.137089 0.091477 -1.498607 0.1448
C 8.319079 5.376412 1.547329 0.1326
R-squared 0.071876 Meandependent var 1.536774
Adjusted R-squared 0.039872 S.D. dependent var 16.49157
S.E. of regression 16.15945 Akaike info criterion 8.465229
Sumsquaredresid 7572.711 Schwarz criterion 8.557744
Log likelihood -129.2110 Hannan-Quinn criter. 8.495386
F-statistic 2.245823 Durbin-Watson stat 1.837836
Prob(F-statistic) 0.144783
Null Hypothesis: PP has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=7)
t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -0.355109 0.5487
Test critical values: 1% level -2.641672

5% level -1.952066

10% level -1.610400
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(PP)
Method: Least Squares
Date: 05/11/23 Time: 14:00
Sample (adjusted): 1991 2021
Included observations: 31 afteradjustments
Variable Coefficient Std. Error t-Statistic Prob.
PP(-1) -0.017939 0.050516 -0.355109 0.7250
R-squared -0.004750 Meandependent var 1.536774
Adjusted R-squared -0.004750 S.D. dependent var 16.49157
S.E. of regression 16.53069 Akaike info criterion 8.480041
Sumsquaredresid 8197.911 Schwarz criterion 8.526298
Log likelihood -130.4406 Hannan-Quinn criter. 8.495119

Durbin-Watson stat 1.901286
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Null Hypothesis: DPP has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=7)

: bl slayf 37ddg sl ylanl Ahudes

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.055302 0.0016
Test critical values: 1% level -4.296729

5% level -3.568379

10% level -3.218382
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DPP)
Method: Least Squares
Date: 05/11/23 Time: 14:00
Sample (adjusted): 1992 2021
Included observations: 30 afteradjustments
Variable Coefficient Std. Error t-Statistic Prob.
DPP(-1) -1.017890 0.201351 -5.055302 0.0000
C 3.325772 6.870792 0.484045 0.6323
@TREND("1990") -0.097195 0.368444 -0.263798 0.7939
R-squared 0.487594 Meandependent var 0.998000
Adjusted R-squared 0.449638 S.D. dependent var 23.36114
S.E. of regression 17.33078 Akaike info criterion 8.637485
Sumsquaredresid 8109.609 Schwarz criterion 8.777604
Log likelihood -126.5623 Hannan-Quinn criter. 8.682310
F-statistic 12.84631 Durbin-Watson stat 1.929996
Prob(F-statistic) 0.000120
Null Hypothesis: DPP has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=7)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.148176 0.0002
Test critical values: 1% level -3.670170

5% level -2.963972

10% level -2.621007

*MacKinnon (1996) one-sided p-values.

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DPP)

Method: Least Squares

Date: 05/11/23 Time: 14:01

Sample (adjusted): 1992 2021
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Included observations: 30 afteradjustments

Variable Coefficient Std. Error t-Statistic Prob.
DPP(-1) -1.011266 0.196432 -5.148176 0.0000
C 1.717348 3.114274 0.551444 0.5857
R-squared 0.486274 Meandependent var 0.998000
Adjusted R-squared 0.467926 S.D. dependent var 23.36114
S.E. of regression 17.04040 Akaike info criterion 8.573392
Sumsquaredresid 8130.511 Schwarz criterion 8.666805
Log likelihood -126.6009 Hannan-Quinn criter. 8.603276
F-statistic 26.50371 Durbin-Watson stat 1.932679
Prob(F-statistic) 0.000018
Null Hypothesis: DPP has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=7)
t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.191264 0.0000
Test critical values: 1% level -2.644302

5% level -1.952473

10% level -1.610211
*MacKinnon (1996) one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(DPP)
Method: Least Squares
Date: 05/11/23 Time: 14:01
Sample (adjusted): 1992 2021
Included observations: 30 afteradjustments
Variable Coefficient Std. Error t-Statistic Prob.
DPP(-1) -1.006406 0.193865 -5.191264 0.0000
R-squared 0.480694 Meandependent var 0.998000
Adjusted R-squared 0.480694 S.D. dependent var 23.36114
S.E. of regression 16.83470 Akaike info criterion 8.517527
Sumsquaredresid 8218.811 Schwarz criterion 8.564234
Log likelihood -126.7629 Hannan-Quinn criter. 8.532469
Durbin-Watson stat 1.918006
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Summary:

This study aims to know the extent of the impact of oil prices on the general
budget in Algeria during the period (1990-2021), where we relied on the descriptive
analytical approach in this study, where we analyzed the relationship between oil
prices and the general budget in the theoretical aspect, to prove the conclusion
reached. By adopting the Evieus 10 program using an error correction model, we

proved the result of a direct relationship between the two variables.

Keywords: oil prices, general budget, standard model.



