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Summary:

Making financing decisions requires a comprehensive feasibility study to
assess the viability of an investment project. The purpose is to understand all aspects of
the project and measure its profitability by applying specific evaluation criteria. Financial
evaluation criteria are of significant importance in assessing the returns of investment
projects and making decisions regarding the acceptance or rejection of proposed projects.

The study aims to shed light on investment projects and their evaluation methods
through feasibility studies as a decision-making mechanism for project financing. The focus of
the study was on the National Agency for Support and Development of Entrepreneurship and the
applied criteria for accepting or rejecting submitted projects. The study revealed several findings,
the most important of which is that relying solely on the net present value criterion for accepting
or rejecting projects is insufficient. This criterion relies on estimating cash flows, which may
make it unrealistic in measuring the project's profitability. Therefore, the agency should
reconsider its project evaluation methodology and incorporate additional evaluation criteria.

Keywords: investment, investment projects, feasibility study, evaluation criteria, decision-
making.
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