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ia_Y\db]d[][��X][� YZYbp[][� Zd^_a^acZZ]bb][� cZ^�icZ^_e� jd]� b][� n]dabb][� f]�rc_aZkY�{b]an]_Y�

[cZ^� gbd[� _a\o][� ]Z� `a^YiaZ][t�iaZe_Ydw� ]^� g_c^eaZ][� jd]� bY� gbdgY_^� f][� bekdi][� jda� bd^^]Z^�
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XYZ[� \]^^]� gY_^a]� f]� _e[db^Y^[t� b][� k_YaZ][� ^][^e][� cZ^� [dqa� f][� g_e^_Ya^]i]Z^[� f]� g_ex

aiqaqa^acZ� f]� ��ot� ��ot���o� ]^� ��� o]d_][� l� bm]Yd� fa[^abbe]� l� bY� ^]ige_Y^d_]� YiqaYZ^]� ]^� f][�

^_Ya^]i]Z^[� gop[a\cx\oaiajd][� Y`]\� bm]Yd� cwpkeZe]� ]^� bmebaiaZY^acZ� f][� ^ekdi]Z^[� t� gda[�

]Z^_]gc[e][�fYZ[�dZ]�\oYiq_]�f]�\db^d_]�g]ZfYZ^���}cd_[�Y�dZ]�^]ige_Y^d_]�f]������]^�dZ]�

goc^cge_acf]���o¬�o��}cd_¬Zda^�_][g]\^a`]i]Z^����

�

C�(����:*�|Ydw�f]�k]_iaZY^acZ�f][�k_YaZ][�f]������������������[cd[�bm]nn]^�f][�

^_Ya^]i]Z^[�f]�g_exaiqaqa^acZ�]^�^_Ya^]i]Z^[�gop[a\cx\oaiajd][�

hmYZYbp[]� f][� _e[db^Y^[� cq^]Zd[� ��ak����� feicZ^_]� jd]� bvYggba\Y^acZ� f][� fanne_]Z^[�

^_Ya^]i]Z^[�g_c`cjd]�f][�`Y_aY^acZ[�[akZana\Y^a`][�f]�bY�k]_iaZY^acZ�f][�k_YaZ][�d^aba[e][���

~aZ[at�Yd�\cd_[�fd��]_�}cd_t�b][�^Ydw�f]�k]_iaZY^acZ�b][�gbd[�eb]`e][�[cZ^�aZ[\_a^[�Yg_u[�

bmYggba\Y^acZ� f]� ^_Ya^]i]Z^[� fmebaiaZY^acZ� f][� ^ekdi]Z^[� ��������� {Z� _]iY_jd]� dZ]�

Ydki]Z^Y^acZ�k_Yfd]bb]�}d[jdv�Y`ca_�b]�[]dabb]�f]���t����Yg_u[���}cd_[�f]�ia[�]Z�k]_iaZY^acZ���

hY� iyi]� ^]ZfYZ\]� fme`cbd^acZ� ][^� g_e[]Z^]� Yg_u[� bvYggba\Y^acZ� f]� bmaiqaqa^acZ� f]�

��o]d_][�[da`a]�gY_�b]�^_Ya^]i]Z^�f]���o]d_][����

~d�Za`]Yd�f][�k_YaZ[� a[[d[�f]�g_exaiqaqa^acZ�f]����o]d_][t� b]� ^Ydw�f]�k]_iaZY^acZ�Y�

Ydki]Z^e�f]������]Z^_]�b]�}cd_���]^�b]�}cd_���t�\]�jda�\c__][gcZf�Yd�iyi]�\cZ[^Y^�jd]�gcd_�b]�

g_e^_Ya^]i]Z^�^eicaZ�c¢�b]�^Ydw�f]�k]_iaZY^acZ�e^Ya^�f]�������
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h]�^Ydw�f]�k]_iaZY^acZ�b]�gbd[�eb]`et�Y^^]akZYZ^������t�Y�e^e�cq[]_`e�]Z^_]�b]�}cd_���]^�

b]� }cd_� ��t� [d_� dZ]� ge_acf]� f]� ��� o]d_][�� �]bY� [dkku_]� jd]� \][� }cd_[� [ge\anajd][� [cZ^�

gY_^a\dbau_]i]Z^�nY`c_Yqb][�l�bY�k]_iaZY^acZ�f][�k_YaZ][�e^dfae][��

�Z]� Ydki]Z^Y^acZ� fv]Z`a_cZ� ��� �� fd� ^Ydw� f]� k]_iaZY^acZ� Y� e^e� \cZ[^Y^e]� [d_� dZ]�

ge_acf]� f]� ��� o]d_][� f]g_exaiqaqa^acZt� YbbYZ^� fd� }cd_� �� Yd� }cd_� ���� �]^^]� Ydki]Z^Y^acZ�

g_ck_][[a`]�[dkku_]�jd]�bY�k]_iaZY^acZ�f][�k_YaZ][�[]�gcd_[da^�]^�g_ck_][[]�Yd�nab�fd�^]ig[��

sZnaZt�]Z�]nn]\^dYZ^�dZ�g_e^_Ya^]i]Z^�f]�^_]igYk]�g]ZfYZ^����o]d_][t�dZ]�_efd\^acZ�f]�

�����Y�e^e�cq[]_`e]t�_]g_e[]Z^YZ^�bY�faiaZd^acZ�icp]ZZ]�iaZaiYb]�f][�^Ydw�f]�k]_iaZY^acZ�

Ydw�}cd_[���]^������]bY�aZfajd]�jd]�b]�g_e^_Ya^]i]Z^�f]�^_]igYk]�g_cbcZke�Y�dZ�]nn]^�ZekY^an�

[d_� bY� k]_iaZY^acZ� f][� k_YaZ][t� ]Z^_Y¤ZYZ^� dZ]� faiaZd^acZ� [akZana\Y^a`]� f][� ^Ydw� f]�

k]_iaZY^acZ��

hc_[jd]�Zcd[�]wYiaZcZ[�bv]nn]^�fd�^_Ya^]i]Z^�Y`]\�b]���{�t�Zcd[�cq[]_`cZ[�jd]�b]�^Ydw�

f]� k]_iaZY^acZ� \cii]Z\]� l� Ydki]Z^]_� fu[� b]� jdY^_aui]� }cd_t� Ydki]Z^YZ^� g_ck_][[a`]i]Z^�

}d[jdvl� Y^^]aZf_]� dZ� ^Ydw� \c__][gcZfYZ^� l� ����� �]bY� [dkku_]� jd]� b]� ��{�� nY`c_a[]� bY�

k]_iaZY^acZ�f][�k_YaZ][t�qa]Z�jd]�b]�^Ydw�Z]�[ca^�gY[�f]�������

sZ�\]�jda� \cZ\]_Z]� bvebaiaZY^acZ�f][� ^ekdi]Z^[� ]^� b][� ^_Ya^]i]Z^[�gop[a\cx\oaiajd][�

f][� k_YaZ][t� Zcd[� \cZ[^Y^cZ[� dZ]� Ydki]Z^Y^acZ� aiiefaY^]� fd� ^Ydw� f]� k]_iaZY^acZ� fu[� b]�

g_]ia]_�}cd_t�Y^^]akZYZ^�dZ�^Ydw�f]��������]�^Ydw�][^�\cZ[afe_Yqb]i]Z^�gbd[�eb]`e�jd]�\]bda�

fd� k_cdg]� ^eicaZt� aZfajdYZ^� jd]� bvebaiaZY^acZ� f][� ^ekdi]Z^[� ]^� b][� ^_Ya^]i]Z^[� gop[a\cx

\oaiajd][�cZ^�dZ�]nn]^�gc[a^an�[akZana\Y^an�[d_�bY�k]_iaZY^acZ�f][�k_YaZ][��
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hY�\aZe^ajd]�f]�k]_iaZY^acZ�][^�g_e[]Z^e]�gY_�b][�^Ydw�\didbe[�f][�k_YaZ][�fd��������

���������[cd[�bm]nn]^�f][�^_Ya^]i]Z^[�f]�g_exaiqaqa^acZ�]^�^_Ya^]i]Z^[�gop[a\cx\oaiajd][��

hmYZYbp[]�f][�_e[db^Y^[���ak�����icZ^_]�jd]�b][�`Y_aY^acZ[�f][�^Ydw�f]�k]_iaZY^acZ�f][�

k_YaZ][�[cZ^�nc_^]i]Z^�aZnbd]Z\e][�gY_�b][�fanne_]Z^[�^_Ya^]i]Z^[�Yggbajd][���

�cd_�b][�k_YaZ][�ia[][�]Z�k]_iaZY^acZt�bY�\cd_q]�f]�\aZe^ajd]�f]�k]_iaZY^acZ�Y�Ynna\oe�

b][� ��� goY[][� \bY[[ajd][� f]� bY� k]_iaZY^acZ�� Y\\ebe_Y^acZ� ]wgcZ]Z^a]bb]� [da`a� gY_� dZ� gYba]_�

\c__][gcZfYZ^� l� dZ� Y__y^� f]� k]_iaZY^acZ� Yg_u[� Y`ca_� Y^^]aZf_]� bY� \YgY\a^e� k]_iaZY^a`]�

iYwaiYb]���
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C�(����:J����aZe^ajd]�f]�k]_iaZY^acZ�f][�k_YaZ[�f]������������������[cd[�bm]nn]^�f][�

^_Ya^]i]Z^[�f]�g_exaiqaqa^acZ�]^�^_Ya^]i]Z^[�gop[a\cx\oaiajd][�

h][� _e[db^Y^[t� aZfajd]Z^� jd]� gcd_� b][� k_YaZ][� ^eicaZ[� bme`cbd^acZ� f]� bY� k]_iaZY^acZ�

g_ck_][[]� fmdZ]� iYZau_]� icp]ZZ]i]Z^� _Ygaf]� ]Z� \cigY_Ya[cZ� Y`]\� b][� Yd^_][� ^_Ya^]i]Z^[�

Yggbajde[���

hY�nakd_]����g_e[]Z^]�b][�^Ydw�f]�k]_iaZY^acZ�f][�k_YaZ][�]wg_aie[�]Z�gcd_\]Z^Yk]��|k�

���l�fanne_]Z^[�ici]Z^[�f]�^_Ya^]i]Z^��

h]�^_Ya^]i]Z^�^eicaZ�g_e[]Z^]�f][�^Ydw�f]�k]_iaZY^acZ�eb]`e[�fu[�b]�g_]ia]_�}cd_��h]�

^Ydw�][^�f]���t����t�gda[�ab�Ydki]Z^]�gcd_�Y^^]aZf_]���t�����Yd�jdY^_aui]�}cd_��~d�[]g^aui]�

}cd_t�b]�^Ydw�f]�k]_iaZY^acZ�][^�f]���t����t�]^�ab�_][^]�\cZ[^YZ^�}d[jdvYd�^_]a�aui]�}cd_��

~g_u[�dZ�^_Ya^]i]Z^�f]����o]d_][t�b][�^Ydw�f]�k]_iaZY^acZ�\cii]Z\]Z^�l�Ydki]Z^]_��

~d� g_]ia]_� }cd_t� b]� ^Ydw� ][^� f]� ��t����t� gda[� ab� Ydki]Z^]� g_ck_][[a`]i]Z^� gcd_� Y^^]aZf_]�

��t�����Yd�jdY^_aui]�}cd_��h][�^Ydw�f]�k]_iaZY^acZ�\cZ^aZd]Z^�fvYdki]Z^]_�}d[jdvYd�[]g^aui]�

}cd_t� c¢� ab[� Y^^]akZ]Z^� ��t������ �b[� _][^]Z^� \cZ[^YZ^[� }d[jdvYd� ^_]a�aui]� }cd_t�iYaZ^]ZYZ^� dZ�

^Ydw�f]�k]_iaZY^acZ�f]���t������

�cd_�b]�^_Ya^]i]Z^�f]����o]d_][t�b][�^Ydw�f]�k]_iaZY^acZ�[cZ^�gbd[�nYaqb][�Yd�feqd^��~d�

g_]ia]_�}cd_t�b]�^Ydw�][^�f]���t����t�gda[�ab�Ydki]Z^]�g_ck_][[a`]i]Z^�gcd_�Y^^]aZf_]���t�����

Yd�jdY^_aui]�}cd_��~d�[]g^aui]�}cd_t�b]�^Ydw�f]�k]_iaZY^acZ�Y^^]aZ^���t����t�gda[�ab�\cZ^aZd]�

fvYdki]Z^]_�gcd_�Y^^]aZf_]���t�����Yd�fawaui]�}cd_t�]^�]ZnaZt�ab�Y^^]aZ^���t�����Yd�^_]a�aui]�
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h]�^_Ya^]i]Z^�f]����o]d_][�icZ^_]�f][�^Ydw�f]�k]_iaZY^acZ�[aiabYa_][�Yd�^_Ya^]i]Z^�f]�

��� o]d_][��~d� g_]ia]_� }cd_t� b]� ^Ydw� ][^� f]� �t����t� gda[� ab� Ydki]Z^]� g_ck_][[a`]i]Z^� gcd_�

Y^^]aZf_]� ��t����� Yd� jdY^_aui]� }cd_�� �b� _][^]� \cZ[^YZ^� l� ��t����� fd� []g^aui]� Yd� ^_]a�aui]�

}cd_��

~g_u[�dZ�^_Ya^]i]Z^�f]����o]d_][t�Yd\dZ�^Ydw�f]�k]_iaZY^acZ�Zv][^�cq[]_`e�Yd�g_]ia]_�

}cd_�]^� Yd�jdY^_aui]� }cd_��~d�[]g^aui]� }cd_t� b]� ^Ydw�f]�k]_iaZY^acZ� ][^� f]���t����t�gda[� ab�

Ydki]Z^]� beku_]i]Z^� gcd_� Y^^]aZf_]� ��t���� Yd� fawaui]� }cd_� ]^� _][^]� \cZ[^YZ^� }d[jdvYd�

^_]a�aui]�}cd_��

h]�^_Ya^]i]Z^�Y`]\���{��icZ^_]�f][�^Ydw�f]�k]_iaZY^acZ�[aiabYa_][�Yd�^_Ya^]i]Z^�f]�

��� o]d_][� Yd� \cd_[� f][� g_]ia]_[� }cd_[�� ~d� g_]ia]_� }cd_t� b]� ^Ydw� ][^� f]� �t��� �t� gda[� ab�

Ydki]Z^]�gcd_�Y^^]aZf_]��t�����Yd�jdY^_aui]�}cd_��~d�[]g^aui]�}cd_t�b]�^Ydw�f]�k]_iaZY^acZ�

][^�f]���t����t�gda[�ab�\cZ^aZd]�fvYdki]Z^]_�gcd_�Y^^]aZf_]���t�����Yd�fawaui]�}cd_�]^���t���

��Yd�^_]a�aui]�}cd_��

sZnaZt�b]�^_Ya^]i]Z^�fvebaiaZY^acZ�f][�^ekdi]Z^[�icZ^_]�f][�^Ydw�f]�k]_iaZY^acZ�gbd[�

eb]`e[�fu[�b]�g_]ia]_�}cd_��h]�^Ydw�][^�f]���t����t�gda[�ab�Ydki]Z^]�gcd_�Y^^]aZf_]���t�����Yd�

jdY^_aui]�}cd_��~d�[]g^aui]�}cd_t�b]�^Ydw�f]�k]_iaZY^acZ�][^�f]���t����t�]^�ab�_][^]�\cZ[^YZ^�

}d[jdvYd�^_]a�aui]�}cd_��
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hY� \aZe^ajd]� f]� bvebcZkY^acZ� f][� _Y\aZ][� Y� e^e� e^dfae]� [cd[� fanne_]Z^[� ^_Ya^]i]Z^[� f]�

g_exaiqaqa^acZ�g]ZfYZ^�f][�fd_e][�f]����o]d_][t����o]d_][t����o]d_][�]^����o]d_][t�YaZ[a�jd]�

[cd[�f][�^_Ya^]i]Z^[�gop[a\c\oaiajd][�^]b[�jd]�bv]Yd�cwpkeZe]�]^�bvebaiaZY^acZ�f][�^ekdi]Z^[��

�cd[� Y`cZ[� ]Z_]ka[^_e[� dZ]� fanne_]Z\]� [akZana\Y^a`]� \cZ\]_ZYZ^� bY� \aZe^ajd]� f]�

bmebcZkY^acZ� _Y\aZYa_]� f][� k_YaZ][� fd������������������ [cd[� bm]nn]^� f][� ^_Ya^]i]Z^[� f]� g_ex

aiqaqa^acZ�]^�^_Ya^]i]Z^[�gop[a\cx\oaiajd][��

hc_[� fd� ^_Ya^]i]Z^� f]� g_exaiqaqa^acZ� g]ZfYZ^� ��� o]d_][t� cZ� cq[]_`]� dZ]� beku_]�

Ydki]Z^Y^acZ� f]� bvebcZkY^acZ� f][� _Y\aZ][� gY_� _Yggc_^� Yd� ^eicaZ�� h][� `Yb]d_[� Ydki]Z^]Z^�

g_ck_][[a`]i]Z^� f]� �t��\i� l� �t��\it� Y`]\� dZ]� Ydki]Z^Y^acZ� [akZana\Y^a`]� l� gY_^a_� f]� ���

}cd_[��

�cd_�b]�^_Ya^]i]Z^�f]����o]d_][t�bvebcZkY^acZ�f][�_Y\aZ][�][^�gbd[�eb]`e]�gY_�_Yggc_^�Yd�

^_Ya^]i]Z^�f]����o]d_][��h][�`Yb]d_[�`Y_a]Z^�f]��t��\i�l��t��\it�icZ^_YZ^�dZ]�Ydki]Z^Y^acZ�

_ekdbau_]�Yd�nab�fd�^]ig[��



� � �

�

���
�%��	����
�
���
������������

�]g]ZfYZ^t� bc_[� fd� ^_Ya^]i]Z^� f]� ��� o]d_][� ]^� ��� o]d_][t� Yd\dZ]� Ydki]Z^Y^acZ� f]�

bvebcZkY^acZ�f][�_Y\aZ][�Zv][^�cq[]_`e]���

h]� ^_Ya^]i]Z^� l� bv]Yd� cwpkeZe]� ���{��� icZ^_]� dZ]� Ydki]Z^Y^acZ� g_ck_][[a`]� f]�

bvebcZkY^acZ�f][�_Y\aZ][t�Y`]\�f][�`Yb]d_[�YbbYZ^�f]��t��\i�l��t��\i���]bY�[dkku_]�jd]�bv]Yd�

cwpkeZe]�g]d^�nY`c_a[]_�bmcd`]_^d_]�f][�^ekdi]Z^[�]^�bvebcZkY^acZ�f][�_Y\aZ][��

sZ� _]`YZ\o]t� b]� ^_Ya^]i]Z^� fvebaiaZY^acZ� f][� ^ekdi]Z^[� g_e[]Z^]� b][� `Yb]d_[� b][� gbd[�

eb]`e][�fvebcZkY^acZ�f][� _Y\aZ][�gY_ia� ^cd[� b][� ^_Ya^]i]Z^[��h][�`Yb]d_[�`Y_a]Z^�f]��t��\i�l�

�t��\it�icZ^_YZ^�dZ]�Ydki]Z^Y^acZ�[akZana\Y^a`]�f]�bvebcZkY^acZ�f][�_Y\aZ][�Y`]\�bvebaiaZY^acZ�

f][�^ekdi]Z^[��
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h][�i][d_][� f]� bY� oYd^]d_� f]� bY� gbYZ^]� cZ^� e^e� ]nn]\^de][� Yd� g_]ia]_� }cd_� f]� [^_][[�

opf_ajd]� ]^� jdaZ�]� }cd_[� Yg_u[� bvYggba\Y^acZ�fd� [^_][[�opf_ajd]��hve`cbd^acZ� e^e� � \Yb\dbe]� ]Z�

gcd_\]Z^Yk]������

�cd_�b]�k_cdg]�[YZ[�fena\a^�opf_ajd]���X��t�bY�oYd^]d_�f]�bY�gbYZ^]�Yd�g_]ia]_�}cd_�f]�

[^_][[�opf_ajd]�e^Ya^�fmdZ]�icp]ZZ]�f]���t���ii��~g_u[�jdaZ�]�}cd_[t�]bb]�Y�Ydki]Z^e�gcd_�

Y^^]aZf_]���t���ii��hve`cbd^acZ�f]� bY� bcZkd]d_�f]� bY� ^ak]�gcd_�\]�k_cdg]�e^Ya^�f]���t����t�

aZfajdYZ^�dZ]�\_ca[[YZ\]�[akZana\Y^a`]�f]�bY�^ak]�g]ZfYZ^�bY�ge_acf]�fvcq[]_`Y^acZ��

XYZ[�b]�k_cdg]�Y`]\�fena\a^�opf_ajd]��~X��t�bY�oYd^]d_�f]�bY�gbYZ^]�Yd�g_]ia]_�}cd_�f]�

[^_][[� opf_ajd]� e^Ya^� f]� ��t��ii�� ~g_u[� jdaZ�]� }cd_[t� ]bb]� Y� Ydki]Z^e� gcd_� Y^^]aZf_]� dZ]�

icp]ZZ]�f]���t���ii��hve`cbd^acZ�f]�bY�bcZkd]d_�f]�bY�^ak]�gcd_�\]�k_cdg]�e^Ya^�f]���t����t�

aZfajdYZ^� ekYb]i]Z^� dZ]� \_ca[[YZ\]� [akZana\Y^a`]� f]� bY� ^ak]� iYbk_e� bY� g_e[]Z\]� f]� [^_][[�

opf_ajd]��
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�][�_e[db^Y^[�[dkku_]Z^�jd]�iyi]�]Z�g_e[]Z\]�f]�fena\a^�opf_ajd]t�bY�^ak]�fd�[ge\ai]Z�

e^dfae�\cZ^aZd]�f]�\_c¤^_]�beku_]i]Z^�icaZ[�_Ygaf]�jd]�fYZ[�b]�k_cdg]�^eicaZ���]bY�aZfajd]�

dZ]�\]_^YaZ]�_e[aba]Z\]�f]�bY�gbYZ^]�nY\]�Ydw�\cZfa^acZ[�f]�[^_][[�opf_ajd]���

.�" ����+Q��_e[db^Y^[�icp]Z[�f]�bY�oYd^]d_�f]�bY�gbYZ^]�]^�e`cbd^acZ�[cd[�bm]nn]^�f]�

fena\a^�opf_ajd]��
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h][� _e[db^Y^[� aZfajd]Z^� bY� ^]Z]d_� ]Z� \obc_cgopbb]� fYZ[� b][� n]dabb][� f]� ic_aZkY� fYZ[�

f]dw�\cZfa^acZ[�fanne_]Z^][���b]�[^_][[�opf_ajd]�]^�bvYq[]Z\]�f]�[^_][[��

�cd[� \cZfa^acZ[� f]� [^_][[� opf_ajd]t� bY� ^]Z]d_� ]Z� \obc_cgopbb]� fYZ[� b][� n]dabb][� f]�

ic_aZkY�Y�e^e�i][d_e]�l���t���dZa^e[���~X����]bY�[dkku_]�jd]�bc_[jd]�bY�gbYZ^]�f]�ic_aZkY�

][^�[cdia[]�l�dZ�[^_][[�opf_ajd]t�]bb]�g_e[]Z^]�dZ]�\cZ\]Z^_Y^acZ�gbd[�eb]`e]�f]�\obc_cgopbb]�

fYZ[�[][�n]dabb][�gY_�_Yggc_^�l�bvYd^_]�\cZfa^acZ��

sZ� _]`YZ\o]t� fYZ[� f][� \cZfa^acZ[� Zc_iYb][� �Yq[]Z\]� f]� [^_][[�t� bY� ^]Z]d_� ]Z�

\obc_cgopbb]�fYZ[�b][�n]dabb][�f]�ic_aZkY�Y�e^e�i][d_e]�l���t���dZa^e[���~X���]bY�aigbajd]�

jdm]Z� bvYq[]Z\]� f]� [^_][[� opf_ajd]t� bY� gbYZ^]� f]�ic_aZkY� g_e[]Z^]� dZ]� jdYZ^a^e�icaZf_]� f]�

\obc_cgopbb]�fYZ[�[][�n]dabb][��
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C�(����:@�bY�^]Z]d_�]Z�\obc_cgopbb]�fYZ[�b][�n]dabb][�f]�ic_aZkY�fYZ[�f]dw�\cZfa^acZ[�

fanne_]Z^][���b]�[^_][[�opf_ajd]�]^�bvYq[]Z\]�f]�[^_][[��

�
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h][�_e[db^Y^[�cq^]Zd[�f]�bY�jdYZ^a^e�f]�[d\_]�g_e[]Z^]�fYZ[�b][�n]dabb][�f]�rc_aZkY�fYZ[�

f]dw�\cZfa^acZ[�fa[^aZ\^][���]Z�g_e[]Z\]�f]�fena\a^�opf_ajd]�]^�]Z�bvYq[]Z\]�f]�\]bb]x\a��

XYZ[�b]�\Y[�f]�bY�[e\o]_][[]t�bY�^]Z]d_�]Z�[d\_]�i][d_e]�fYZ[�b][�n]dabb][�f]�ic_aZkY�

[vebu`]� l� ��t��� k¬���kr����]^^]� cq[]_`Y^acZ� aZfajd]� jdv]Z� g_e[]Z\]� fvdZ�iYZjd]� fv]Yd� fª�

Ydw�\cZfa^acZ[�f]�[e\o]_][[]t�bY�gbYZ^]�f]�ic_aZkY�g_e[]Z^]�dZ]�\cZ\]Z^_Y^acZ�gbd[�eb]`e]�f]�

[d\_]�fYZ[�[][�n]dabb][�gY_�_Yggc_^�l�bvYd^_]�\cZfa^acZ�e^dfae]��

sZ�_]`YZ\o]t�fYZ[�f][�\cZfa^acZ[�Zc_iYb][t�\v][^xlxfa_]�]Z�bvYq[]Z\]�f]�[e\o]_][[]t�bY�

^]Z]d_�]Z�[d\_]�i][d_e]�fYZ[� b][� n]dabb][�f]�ic_aZkY� ][^�f]���t���k¬���kr����]bY� [dkku_]�

jd]�bc_[jd]�bY�gbYZ^]�Zv][^�gY[�[cdia[]�l�dZ�[^_][[�fª�l�bY�[e\o]_][[]t�[Y� ^]Z]d_�]Z�[d\_]�][^�

icaZ[�eb]`e]��
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C�(����:@�bY�^]Z]d_�[d\_]�[cbdqb]�fYZ[�b][�n]dabb][�f]�ic_aZkY�fYZ[�f]dw�\cZfa^acZ[�

fanne_]Z^][���b]�[^_][[�opf_ajd]�]^�bvYq[]Z\]�f]�[^_][[��

�

F3������������

h][� _e[db^Y^[� cq^]Zd[� fYZ[� \]^^]� e^df]� [d_� b]� ^Ydw� f]� k]_iaZY^acZ� f][� k_YaZ][� f]�

�����������������feicZ^_]Z^�bvaigc_^YZ\]�fd�^]ig[�e\cdbe�f]gda[�b]�feqd^�f]�bv]wge_a]Z\]�]^�

bvaZnbd]Z\]�f][�fanne_]Z^[�g_e^_Ya^]i]Z^[� [d_� b][� ^Ydw�f]�k]_iaZY^acZ� ;5G!5<=E	E#!����

����� ,+:,?3� h][� ^_Ya^]i]Z^[� gop[a\c\oaiajd][t� Zc^Yii]Z^� bvebaiaZY^acZ� f][� ^ekdi]Z^[� ]^�

bvYggba\Y^acZ�f]�^_Ya^]i]Z^[�l�qY[]�fv]Yd�cwpkeZe]t�[]�[cZ^�Y`e_e[�nY`c_Yqb][�l�bY�k]_iaZY^acZ�

]Z�\_eYZ^�dZ�]Z`a_cZZ]i]Z^�g_cga\]�Yd�fe`]bcgg]i]Z^�f][�]iq_pcZ[�f][�k_YaZ][�;<=058E�

��������,+,:?3�

hvYZYbp[]�f]� bY�\aZe^ajd]�f]�k]_iaZY^acZ�_e`ub]�f][�`Y_aY^acZ[�[akZana\Y^a`][�f][� ^Ydw�

f]�k]_iaZY^acZ�]Z�ncZ\^acZ�f]�bY�fd_e]�f][�^_Ya^]i]Z^[�]^�f][�\cZfa^acZ[�]wge_ai]Z^Yb][��

X]� Zciq_]dw� ^_Y`Ydw� ncZ^� e^Y^� [d_� b][� \cZfa^acZ[� cg^aiYb][� gcd_� bY� k]_iaZY^acZ� f]�

\]^^]�gbYZ^]� ^]bb][�jd]� ;5�85<H85H�0=48&3D�,+:F?D��]� ^_Y`Yab� ]wYiaZ]� b][� ]nn]^[�f]� bY�

^]ige_Y^d_]t�f]�bY�bdiau_]�]^�f][�^_Ya^]i]Z^[�g_exk]_iaZY^an[�[d_�bY�k]_iaZY^acZ�f][�k_YaZ][�f]�

������������������

h][�^_Ya^]i]Z^[�f]�\cd_^]�fd_e]�^]b[�jd]�b]�^_Ya^]i]Z^�f]����o]d_][�]^�b]�^_Ya^]i]Z^�Y`]\�

��{�� icZ^_]Z^� f][� ^Ydw� f]� k]_iaZY^acZ� aZa^aYb]i]Z^� gbd[� nYaqb][t� iYa[� jda� Ydki]Z^]Z^�

g_ck_][[a`]i]Z^� Yd� nab� fd� ^]ig[�� sZ� _]`YZ\o]t� b]� ^_Ya^]i]Z^� fvebaiaZY^acZ� f][� ^ekdi]Z^[�
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g_e[]Z^]�f][�^Ydw�f]�k]_iaZY^acZ�eb]`e[�fu[�b]�g_]ia]_�}cd_t�feicZ^_YZ^�bv]nn]^�gc[a^an�f]�\]^^]�

g_Y^ajd]�[d_�bY�k]_iaZY^acZ��

h][� ^_Ya^]i]Z^[� f]� gbd[� bcZkd]� fd_e]t� \cii]� \]dw� f]� ��� o]d_][t� ��� o]d_][� ]^� ���

o]d_][t� icZ^_]Z^� f][� ^Ydw� f]� k]_iaZY^acZ� gbd[� nYaqb][� Yd� fegY_^t� iYa[� jda� Ydki]Z^]Z^�

g_ck_][[a`]i]Z^���]g]ZfYZ^t�\][�^Ydw�_][^]Z^�keZe_Yb]i]Z^�aZne_a]d_[�l�\]dw�cq[]_`e[�fYZ[�b][�

Yd^_][� ^_Ya^]i]Z^[t� [dkke_YZ^�dZ� ]nn]^� aZoaqa^]d_� f]�fd_e][�f]� ^_Ya^]i]Z^� gbd[� bcZkd][� [d_� bY�

k]_iaZY^acZ��

sZ� \]� jda� \cZ\]_Z]� bvebcZkY^acZ� _Y\aZYa_]t� b][� ^_Ya^]i]Z^[� f]� g_exaiqaqa^acZ� f]� ���

o]d_][t� ��� o]d_][� ]^� b][� ^_Ya^]i]Z^[� gop[a\c\oaiajd][� nY`c_a[]Z^� bvebcZkY^acZ� f][� _Y\aZ][��

�]g]ZfYZ^t�Yd\dZ�]nn]^�Zc^Yqb]�Zv][^�cq[]_`e�gcd_�b][�^_Ya^]i]Z^[�f]����o]d_][�]^����o]d_][t�

[cdbakZYZ^�bvaigc_^YZ\]�fd�^]ig[�f]�^_Ya^]i]Z^�fYZ[�bY�[^aidbY^acZ�f]�bvebcZkY^acZ�_Y\aZYa_]��

hvYZYbp[]�f]� bY� ^]Z]d_�]Z�\obc_cgopbb]� ^c^Yb]�fYZ[� b][� n]dabb][�f]�rc_aZkY�_e`ub]�dZ]�

Ydki]Z^Y^acZ� f]� bY� \cZ\]Z^_Y^acZ� f]� \obc_cgopbb]� ]Z� _egcZ[]� Yd� [^_][[� opf_ajd]t� \]� jda� ][^�

\coe_]Z^�Y`]\�bY�_egcZ[]�YfYg^Y^a`]�f][�gbYZ^][�l�f][�\cZfa^acZ[�]Z`a_cZZ]i]Z^Yb][� baia^e][�

]Z� ]Yd�� �][� _e[db^Y^[� [cZ^� ]Z� \cZ^_Yfa\^acZ� Y`]\� b][� _e[db^Y^[� f]� � ;245<9� ��� ����� ,+::?jda�

icZ^_]� jd]� b]� [^_][[� opf_ajd]� ]Z^_Y¤Z]� dZ]� faiaZd^acZ� fd� \cZ^]Zd� ]Z� \obc_cgopbb]� ]^� f][�

gaki]Z^[�goc^c[pZ^oe^ajd][t�\]�jda�aZfajd]�dZ]�Yb^e_Y^acZ�f]�bY�\YgY\a^e�goc^c[pZ^oe^ajd]�f]�

bY� gbYZ^]�� �]� jda� ][^� ]wgbajde� gY_� b][� fanne_]Z^[� Za`]Ydw� f]� [^_][[� opf_ajd]� ]^� b]� [^Yf]� f]�

bmYggba\Y^acZ���

X]� gbd[t� bY� ^]Z]d_� ]Z� [d\_]� [cbdqb]� Yd� Za`]Yd� f][� n]dabb][� f]�rc_aZkY� Ydki]Z^]� ]Z�

_egcZ[]�Yd�[^_][[�opf_ajd]t�aZfajdYZ^�dZ]�Y\\didbY^acZ�Y\\_d]�f]�[d\_]�\cii]�dZ]�[^_Y^eka]�

YfYg^Y^a`]�f]�bY�gbYZ^]�gcd_�nYa_]�nY\]�Ydw�\cZfa^acZ[�f]�[e\o]_][[]��

sZ�\cZ\bd[acZt�\]^^]�e^df]�i]^�]Z�e`af]Z\]� bvaigc_^YZ\]�fd� ^]ig[�f]� ^_Ya^]i]Z^t�f][�

^_Ya^]i]Z^[�gop[a\c\oaiajd][�]^�f]�bv]Z`a_cZZ]i]Z^�[d_�bY�k]_iaZY^acZt�bvebcZkY^acZ�_Y\aZYa_]t�

YaZ[a� jd]� b][� _egcZ[][� gop[acbckajd][� f]� �������� ��������� nY\]� Yd� [^_][[� opf_ajd]�� �][�

_e[db^Y^[� \cZ^_aqd]Z^� l� dZ]�i]abb]d_]� \cig_eo]Z[acZ� f][�ie\YZa[i][� f]� k]_iaZY^acZ� ]^� f]�

\_ca[[YZ\]�f]�\]^^]�gbYZ^]t�\]�jda�gcd__Ya^�y^_]�d^ab]�gcd_�[cZ�d^aba[Y^acZ�fYZ[�f][�Yggba\Y^acZ[�

Yk_cZciajd][�]^�]Z`a_cZZ]i]Z^Yb][��
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h][�\cZ\bd[acZ[�^a_e][�f]�\]�^_Y`Yab�[cZ^�b][�[da`YZ^][���

���h][�fanne_]Z^[�g_e^_Ya^]i]Z^[�cZ^�dZ� aigY\^� [akZana\Y^an� [d_� b]� ^Ydw�f]�k]_iaZY^acZ�

f][�k_YaZ][�f]�������������������h][�^_Ya^]i]Z^[�gop[a\c\oaiajd][t�^]b[�jd]�bvebaiaZY^acZ�f][�

^ekdi]Z^[�]^�bvYggba\Y^acZ�f]�^_Ya^]i]Z^[�l�qY[]�fv]Yd�cwpkeZe]t�nY`c_a[]Z^�bY�k]_iaZY^acZ�]Z�

\_eYZ^�dZ�]Z`a_cZZ]i]Z^�g_cga\]�Yd�fe`]bcgg]i]Z^�f][�]iq_pcZ[�f][�k_YaZ][��

��� hY� fd_e]� f][� ^_Ya^]i]Z^[� aZnbd]Z\]� b][� ^Ydw� f]� k]_iaZY^acZ�� h][� ^_Ya^]i]Z^[� f]�

\cd_^]�fd_e]�icZ^_]Z^�f][�^Ydw�f]�k]_iaZY^acZ�aZa^aYb]i]Z^�gbd[�nYaqb][t�iYa[�jda�Ydki]Z^]Z^�

g_ck_][[a`]i]Z^�Yd� nab�fd� ^]ig[��sZ� _]`YZ\o]t� b][� ^_Ya^]i]Z^[�f]�gbd[� bcZkd]�fd_e]�cZ^�f][�

^Ydw�f]�k]_iaZY^acZ�aZa^aYb]i]Z^�gbd[�qY[�]^�Ydki]Z^]Z^�gbd[�b]Z^]i]Z^��

��� hvebcZkY^acZ� _Y\aZYa_]� ][^� nY`c_a[e]� gY_� b][� ^_Ya^]i]Z^[� f]� g_exaiqaqa^acZ� f]� ���

o]d_][�]^����o]d_][t� YaZ[a�jd]�gY_� b][� ^_Ya^]i]Z^[�gop[a\c\oaiajd][���]g]ZfYZ^t�Yd\dZ�]nn]^�

Zc^Yqb]�Zv][^�cq[]_`e�gcd_�b][�^_Ya^]i]Z^[�f]����o]d_][�]^����o]d_][t�[cdbakZYZ^�bvaigc_^YZ\]�

fd�^]ig[�f]�^_Ya^]i]Z^�fYZ[�bY�[^aidbY^acZ�f]�bvebcZkY^acZ�_Y\aZYa_]��

���sZ�_egcZ[]�Yd�[^_][[�opf_ajd]t�bY�^]Z]d_�]Z�\obc_cgopbb]�^c^Yb]�fYZ[�b][�n]dabb][�f]�

rc_aZkY� Ydki]Z^]t� \]� jda� [dkku_]� dZ]� _egcZ[]� YfYg^Y^a`]� f]� bY� gbYZ^]� l� f][� \cZfa^acZ[�

]Z`a_cZZ]i]Z^Yb][� baia^e][�]Z�]Yd���]g]ZfYZ^t� \][� _e[db^Y^[�\cZ^_]fa[]Z^�fvYd^_][�e^df][�jda�

icZ^_]Z^�dZ]�faiaZd^acZ�fd�\cZ^]Zd�]Z�\obc_cgopbb]�]Z�\Y[�f]�[^_][[�opf_ajd]��

���h]�[^_][[�opf_ajd]�]Z^_Y¤Z]�dZ]�Ydki]Z^Y^acZ�f]�bY�^]Z]d_�]Z�[d\_]�[cbdqb]�fYZ[�b][�

n]dabb][�f]�rc_aZkYt�\]�jda�g]d^�y^_]�\cZ[afe_e�\cii]�dZ]�[^_Y^eka]�YfYg^Y^a`]�gcd_�nYa_]�nY\]�

Ydw�\cZfa^acZ[�f]�[e\o]_][[]��

sZ� \cZ\bd[acZt� \]^^]� e^df]� [cdbakZ]� bvaigc_^YZ\]� f][� g_e^_Ya^]i]Z^[t� fd� ^]ig[� f]�

^_Ya^]i]Z^� ]^� f]� bv]Z`a_cZZ]i]Z^� [d_� bY� k]_iaZY^acZt� bvebcZkY^acZ� _Y\aZYa_]� ]^� b][� _egcZ[][�

gop[acbckajd][�f]������������������nY\]�Yd�[^_][[�opf_ajd]���][�_e[db^Y^[�\cZ^_aqd]Z^�l�dZ]�
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