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Abstract:

The return of the commercial paper holder on maturity date and its terms in the
Mauritanian and comparative legislation

The most important guarantees that Legislator gave to the holder of bill of exchange is the right
to recourse of Non-payment against the endorsers. This right has been enshrined in article 853 of
the Mauritanian Commercial Code while the article 847 (new) of the same Code precise the cases
of exercise of this right including the recourse on the due date, therefore the Legislator have paid
a particular attention to it. This article aims to clarify the necessary condition to apply such
recourse and its extent. It addresses the due date, as the expired period of the bill of exchange,
and the commitments of the endorsers. This article precise the methods of determining the due
date and the possibility to extend it and all that implies. Before resuming the necessary conditions
to apply the right of recourse on the due date, in terms of compliance with a given date and place
in addition to lodge a complaint about non-payment. Those conditions are assigned by the
Legislator to the payee. The cases where the payee is relived of all or some of the procedures
were also mentioned.

The study came out with such conclusion: the recourse of the payee against the endorsers in the
bill of exchange is an important safeguard for the payee, therefore the burden of necessary
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procedures falls on the payee, bearing in mind the interests of the rest of parties, in a hand, and
due to the nature of payment commitment on the other hand. Therefore the Legislator is
considering the balance of the interests of endorses in the bill of exchange, paying more attention
to the payee party. The Credit granted in the bill of exchange is in the interest of all.
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