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Abstract:

This research aimed to study the role of the structural characteristics of the
economy in choosing the appropriate exchange regime for Algerian dinar as required by
the objectives the structural reforms witnessed by the Algerian economy, The research
adopted the descriptive and analytical method for a set of variables related to the structural
characteristics of the economy that have an important effect on the choice of the Optimal
exchange rate regime.

The results reveal that most of the economic characteristics except the economic
openness, and the standard of trading partners, give preference to apply a more flexible
exchange rate regime for Algerian dinar, which provides more protection than the external
shocks to the Algerian economy, which suffers from the commodity concentration of
foreign trade, the adoption of a more flexible exchange regime for dinar is an appropriate
option for most of the studied economic characteristics.

Keywords: Exchange rate regime, Structural Economic Characteristics, Algerian dinar.
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54613 | 14 515 591 - 1792 | 2398 7 20546 | 28750 ] 2006
60163 | 42 | 760 479 55 4004 | 2596 7 | 25387 | 26833 | 2007
79298 | 365 | 1626 797 - 3765 | 2875 10 | 28614 | 41246 1 2008
45194 | 93 857 564 - 3320 1841 7 15326 | 23186 1 2009 j
57053 | 79 | 1281 694 - 4082 | 2620 | 10 | 20278 | 28009 | 2010 |5
73489 | 146 | 1586 810 41 5168 | 4270 | 102 | 24059 | 37307 | 2011 |43
71866 | 62 | 2073 958 - 4683 | 4228 36 | 20029 | 39797 | 2012
64974 | 91 2639 797 - 4697 | 3211 52 | 12210 | 41277 | 2013
62886 | 110 | 3065 648 - 5060 | 3183 98 | 10344 | 40378 | 2014
37787 | 92 | 1607 628 57 2562 | 1575 | 37 | 5428 | 25801 | 2015
30026 | 51 1173 416 - 2197 1943 80 6945 | 17221 ] 2016
34763 | 102 | 1268 749 - 3321 | 2473 | 63 | 6496 | 20291 | 2017
41168 | 132 | 1669 712 - 5351 | 2660 | 40 | 6950 | 23654 | 2018
36076 | 110 | 1867 821 465 5391 | 1434 | 44 | 5254 | 20690 | 2019
24003 | 145 | 1578 507 142 3561 | 1243 | 64 | 3138 | 13624 | 2020*
9173 | 119 | 52 144 64 599 142 | 603 | 2194 | 5256 | 2000 | %
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9940 | 85 72 179 92 579 269 | 636 | 2125 | 5903 | 2001
12009 | 87 127 366 127 943 385 | 757 | 2485 | 6732 | 2002
13534 | 125 | 120 418 47 1206 567 | 855 | 2242 | 7954 | 2003
18308 | 175 | 169 525 56 1952 | 1166 | 1097 | 3071 | 10097 | 2004
20357 | 148 | 217 387 31 2506 | 1249 | 1058 | 3506 | 11255 | 2005
21456 | 148 | 235 493 - 3055 | 1281 | 777 | 3738 | 11729 | 2006
27631 | 231 | 284 621 - 4318 | 1672 | 715 | 5363 | 14427 | 2007
39479 | 395 | 395 705 - 6916 | 2179 | 659 | 7245 | 20985 | 2008
39294 | 350 | 478 1089 2 7574 | 1866 | 728 | 6435 | 20772 | 2009
40473 | 396 | 544 1262 - 8280 | 2380 | 388 | 6519 | 20704 | 2010
47247 | 578 | 991 1760 - 8873 | 3931 | 579 | 6219 | 24616 ] 2011
50376 | 741 | 807 1555 - 9538 | 3590 | 1652 | 6160 | 26333 | 2012
55028 | 594 | 1029 | 2414 - 10623 | 3466 | 1213 | 6965 | 28724 ] 2013
58580 | 440 | 738 1962 - 12619 | 3815 | 886 | 8436 | 29684 | 2014
51501 | 350 | 674 1912 - 11830 | 2818 | 1220 | 7353 | 25344 ] 2015
47089 | 238 | 701 1927 - 11709 | 2857 | 936 | 6249 | 22472 | 2016
45957 | 186 | 588 1541 - 12345 | 3209 | 1910 | 5942 | 20236 | 2017
46197 | 166 | 546 1904 - 11557 | 3546 | 1542 | 5837 | 21099 ] 2018
42032 | 174 | 556 1658 390 11553 | 3367 | 1437 | 4248 | 18649 | 2019
34167 | 147 | 392 1588 330 8798 | 3256 | 1398 | 3649 | 14609 | 2020*
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Yo Asull) ) % Al | clig aall plad | @ jalall £ gana | ) gldd)
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2.725 590 97.275 21060 21650 2000
2.933 560 97.067 18530 19090 2001
3.259 610 96.741 18110 18710 2002
1.922 470 98.078 23990 24460 2003
2.049 660 97,921 31550 32220 2004
1.597 740 98.403 45590 46330 2005
2.064 1130 97.936 53610 54740 2006
1.617 980 98.383 59610 60590 2007
1.781 1400 98.219 77190 78590 2008
1.704 770 98.296 44420 45190 2009
1.699 970 98.301 56120 57090 2010
1.674 1220 98.326 71660 72880 2011
1.607 1153 98.393 70583 71736 2012
1.620 1051 98.380 63816 64867 2013
2.772 1667 97.228 58462 60129 2014
4.296 1485 95.704 33081 34566 2015
4,746 1391 95.254 27918 29309 2016
3.954 1367 96.046 33202 34569 2017
5.390 2216 94.610 38897 41113 2018
5.910 2068 94.090 32926 34994 2019
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BANQE D’ALGERIE, STATISTIQUES DE LA BALANCE DES PAIEMENTS 1992-2011, JUIN
2012, consulté le 20 Avril 2020, sur https://www.bank-of-algeria.dz/pdf/bulletin_seriesrestrospectives2011.pdf
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» Word bank, (2021), Word bank indicators, Inflation, consumer prices (annual %), Retrieved April
20, 2021, from

https://api.worldbank.org/v2/ar/indicator/FP.CP1.TOTL.ZG?downloadformat=excel

e Word bank, (2021), Word bank indicators, Real effective exchange rate index (2010 = 100),
Retrieved April 20, 2021, from
https://api.worldbank.org/v2/en/indicator/PX.REX.REER?downloadformat=excel&source=2https://
data.albankaldawli.org/indicator/PA.NUS.FCRF?locations=DZ&view=chart

» Word bank, (2021), Word bank indicators, Official exchange rate (LCU per USS$, period average)
- Algeria, Retrieved April 20, 2021, from
https://api.worldbank.org/v2/ar/indicator/PA.NUS.FCRF?downloadformat=excel
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https://api.worldbank.org/v2/ar/indicator/FP.CPI.TOTL.ZG?downloadformat=excel
https://data.worldbank.org/indicator/PA.NUS.FCRF
https://data.worldbank.org/indicator/PA.NUS.FCRF
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2009 | 2008 | 2007 | 2006 | 2005 | 2004 | 2003 | 2002 | 2001 | 2000 <) ghaad)
148.9 | 143.1 | 110.2 | 77.8 56.2 43.1 329 23.1 18 11.9 Gidaliay)
2019 | 2018 | 2017 | 2016 | 2015 | 2014 | 2013 | 2012 | 2011 | 2010 <) ghaad)
55,615 | 79,9 97.3 114.1 | 144.1 | 1789 194 190.7 | 182.2 | 162.2 | «MalaaY)
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e Ministere des Finances, Direction Générale des Douanes, Principaux indicateurs de I'économie
Algérienne 2000- 2019, consulté le 20 Avril 2020, sur
http://www.dgpp-mf.gov.dz/images/stories/PDF/retrospective/principaux_indicateurs/principaux_indicateurs2019.pdf
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https://www.amf.org.ae/sites/default/filess ARAB_ECONOMIES_COMPETITIVENESS/%D8%AA%D9%82%D8%B1%D9%8A%D8
%B1%20%D8%AA%D9%86%D8%A7%D9%81%D8%B3%D9%8A%D8%A9%20%D8%A7%D9%84%D8%AT7%D9%82%D8%AA
%D8%B5%D8%A7%D8%AF%D8%A7%D8%AA%20%D8%AT7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9%20-
%20%D8%A7%D9%84%D8%B9%D8%AF%D8%AF%20%D8%A7%D9%84%D8%B1%D8%A7%D8%A8%D8%B9%20.pdf
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http://www.dgpp-mf.gov.dz/images/stories/PDF/retrospective/principaux_indicateurs/principaux_indicateurs2019.pdf
https://www.amf.org.ae/sites/default/files/ARAB_ECONOMIES_COMPETITIVENESS/%D8%AA%D9%82%D8%B1%D9%8A%D8%B1%20%D8%AA%D9%86%D8%A7%D9%81%D8%B3%D9%8A%D8%A9%20%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D8%A7%D8%AA%20%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9%20-%20%D8%A7%D9%84%D8%B9%D8%AF%D8%AF%20%D8%A7%D9%84%D8%B1%D8%A7%D8%A8%D8%B9%20.pdf
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https://api.worldbank.org/v2/ar/indicator/TT.PRI.MRCH.XD.WD?downloadformat=excel
« Ministere des finances, La Direction Générale de la Prévision et des Politiques (DGPP),

Principaux indicateurs de I'économie Algérienne 2000- 2019, consulté le 20 Avril 2020, sur
http://www.dgpp-mf.gov.dz/images/stories/PDF/retrospective/principaux_indicateurs/principaux_indicateurs2019.pdf
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https://api.worldbank.org/v2/ar/indicator/TT.PRI.MRCH.XD.WD?downloadformat=excel
http://www.dgpp-mf.gov.dz/images/stories/PDF/retrospective/principaux_indicateurs/principaux_indicateurs2019.pdf
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e Word bank, (2021), Word bank indicators, Broad money (current LCU), Retrieved April 20,
2021, from: https://api.worldbank.org/v2/ar/indicator/FM.LBL.BMNY.CN?downloadformat=excel
» Word bank, (2021), Word bank indicators, Inflation, consumer prices (annual %), Retrieved April
20, 2021, from:
https://api.worldbank.org/v2/ar/indicator/FP.CPI.TOTL.ZG?downloadformat=excel
e Ministére des finances, La Direction Générale de la Prévision et des Politiques (DGPP),

Principaux indicateurs de I'économie Algérienne 2000- 2019, consulté le 20 Avril 2020, sur
http://imww.dgpp-mf.gov.dz/images/stories/PDF/retrospective/principaux_indicateurs/principaux_indicateurs2019.pdf
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https://api.worldbank.org/v2/ar/indicator/FM.LBL.BMNY.CN?downloadformat=excel
https://api.worldbank.org/v2/ar/indicator/FM.LBL.BMNY.CN?downloadformat=excel
https://api.worldbank.org/v2/ar/indicator/FP.CPI.TOTL.ZG?downloadformat=excel
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